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Hanwha Offers Up to Hanwha Offers Up to $$1.2 1.2 

Billion to Acquire Austal USABillion to Acquire Austal USA

Saipem Secures $1.8 Billion Middle 

East Offshore EPCI Contract

Saipem has secured a $1 .8  bil l ion EPCI  contract in  the Middle East 

covering offshore and subsea facil it ies,  with the cl ient and project 

details undisclosed. Page 9
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RWE agrees $1.22 billion 

settlement to relinquish 

U.S. offshore wind leases

RWE U.S. Offshore has agreed a $1.22 billion 

settlement with the U.S. Department of the 

Interior and will  relinquish offshore wind 

leases in  New York Bight ,  Cal i fornia  and 

Louisiana. Page 18

BOA Launches 

Wicher 

Frigate from 

BOABARGE 33 

in Gdynia

BOA completed the 

Wicher frigate launch 

in Gdynia using 

BOABARGE 33 after the 

vessel was transferred 

from the construction 

hall to the semi-

submersible barge by 

SPMTs. Page 8

Cadeler Orders 

Two T-Class 

Offshore Wind 

Vessels 

Sinan-Ui 

Offshore Wind 

Project Faces 

Scrutiny Over 

7.9 Trillion 

Won Support

Cadeler has ordered 

two T-class offshore 

wind installation 

vessels from COSCO 

Shipping Offshore 

in Qidong, China, for 

approximately EUR 805 

million, with delivery 

scheduled for 2030 and 

2031.

South Korea’s 390MW 

Sinan-Ui offshore wind 

project is under scrutiny 

over a projected 29.6% 
capacity factor and 

public support that 

could reach 7.9 trillion 

won.

Page 19

Page 24

H a n w h a  G r o u p  h a s H a n w h a  G r o u p  h a s 
offe re d  u p  t o  $ 1 . 2  b i l -offe re d  u p  t o  $ 1 . 2  b i l -
l i o n  t o  a c q u i re  Au s t a l l i o n  t o  a c q u i re  Au s t a l 
U SA and its operating U SA and its operating 
a s s e t s  a s  i t  s e e k s  t o a s s e t s  a s  i t  s e e k s  t o 
expand its shipbuilding expand its shipbuilding 
and defens e business and defens e business 
in the United States.in the United States.
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SBM Offshore – 
Project Contract 

Manager

SB M  O f f s h o r e  i s  s e e k i n g 
a n  e x p e r i e n c e d  P r o j e c t 

Contract Manager to support ma-
jor offshore and energy projects. 
The position focuses on commer-
cial  and contractual  governance 

across main contracts, subcontracting, supply chain activ-
ities, and client interfaces.

The role supports project execution by managing con-
tractual  r isk and oppor tunit ies,  monitor ing compliance, 
c o o rd i n at i n g  c o nt rac t i n g  st rate g i e s ,  h a n d l i n g  c h a n g e s 
a n d  c l a i m s ,  a n d  m a i nta i n i n g  c l e a r  c o m m e rc i a l  re c o rd s 
throughout the project lifecycle.

Key Requirements

- Degree or MBA in Business Management, Law, 

Construction Law, 

- 15+ years of contract management experience

- Strong background in EPCI contracts,  claims, 

and subcontract management

- Experience with contract negotiation, including 

sales and lease agreements

- Solid knowledge of contractual change, warran-

ties, disputes, and project execution interfaces

View full job details: click here.  

 

Source: LinkedIn

ZHE SHAN Brings Final 7,200 tonnes INEOS 

Project ONE Module to Antwerp
ZHE SHAN has brought the final 7,200 tonnes module for INEOS Project ONE to Antwerp as 

construction and commissioning work continues at the ethane cracker site.

10, August 2026

Heavy transport vessel 
Z H E  S H A N  h a s  a r -

rived in Antwerp carrying the 
second and f inal  major mod-
u l e  fo r  I N EO S’  P ro j e c t  O N E 
ethane cracker.

The module weighs 7, 200 
tonnes and was fabricated in 
Abu Dhabi. It is one of the final 
two process modules required 
to complete the cracker instal-
lation at the Project ONE site 
in Lillo, in the Port of Antwerp.

Tra n s p o r t  o f  t h e  m o d u l e 

from Abu Dhabi was disrupted 
around the Strait  of  Hormuz . 
The vessel  c arr ying the c ar-
g o e s  l a t e r  p a s s e d  t h r o u g h 
the strait  dur ing a one-week 
ceasefire in mid-June before 
continuing to Antwerp via the 
Suez Canal.

INEOS selected a modular 
construction method for Proj-
ect ONE , with process mod -
u l e s  a n d  p i p e  ra c ks  a s s e m -
b l e d  at  ove rs e as  fa b r i c at i o n 
s i te s  w h i l e  c i v i l  e n g i n e e r i n g 
a n d  f o u n d a t i o n  w o r k  p r o -
gressed in Antwerp. The com-

pany said the approach also 
addressed space constraints 
at the project site.

Project ONE is a €5 bil l ion 
e n g i n e e r i n g  p ro j e c t  c e nt re d 
on a new ethane cracker in Lil-
lo’s industrial area. The plant is 
designed for a nameplate pro-
duction capacity of 1,450 kt of 
ethylene per year. Ethane wil l 
be converted into ethylene at 
the facility.

With civil engineering work 
completed and the final mod-
ule being instal led, activity at 
the Antwerp s i te has shifted 

towards mechanic al ,  e lectr i-
cal and instrumentation work. 
A r o u n d  2 , 5 0 0  p e o p l e  f r o m 
approximately 80 contractors 
a re  c u r re nt l y  wo r k i n g  at  t h e 
site, with more than 14 mill ion 
man-hours recorded.

Current work includes the 
instal lat ion of 1 , 250 km of in-
st r u m e ntat i o n  a n d  e l e c t r i c a l 
c ables and leak test ing.  The 
administrat ive headquar ters, 
control room and warehouses 
are also being completed.

Th e  s i te  re c e i ve d  p e r m a -
nent electr ic al  power fol low-

ing commissioning of its 380 
kV main substation. Commis-
sioning is being carried out in 
stages as individual  subsys -
tems reach mechanical com-
pletion.

INEOS has scheduled me-
chanical completion of the full 
s i te  fo r  s u m m e r  2 027  a n d  i s 
targeting star t-up of the eth-
ane cracker in the second half 
of 2027.

hmt-news.com

Photo credit: Project ONE

Jumbo Maritime Fairplayer 

Transfers 280 Tonnes 

Module in Rotterdam
Jumbo Maritime’s Fairplayer discharged three project 

cargo modules in Rotterdam, including a 280 tonnes unit 

transferred directly onto a barge using two 900 tonnes 

cranes.

8, August 2026

Ju m b o  M a r i t i m e  h a s 
c o m p l e t e d  t h e  d i s -

charge of three project cargo 
modules from heav y l i ft  ves-
s e l  Fa i r p l aye r  i n  R otte rd a m , 
including a unit weighing 280 
to n n e s  t h at  wa s  t ra n sfe r re d 
d i re c t l y  o nto  a  ba rg e  a l o n g -
side the ship.

Th e  l i f t i n g  wo r k  wa s  c a r-
ried out with Fairplayer ’s two 
o n b o a r d  c r a n e s ,  e a c h  w i t h 
a  c a pac i t y  of  9 0 0  to n n e s .  A 
s p e c i a l l y  d e s i g n e d  m o d u l a r 

l ifting frame was used as part 
of the lifting arrangement. The 
t wo  ot h e r  m o d u l e s  we i g h e d 
105 tonnes and 156 tonnes.

The vessel’s cranes operat-
ed together during the l ifts to 
manage c argo with different 
weights and dimensions. The 
l i ft ing configurat ion also had 
to  ta ke  ac c o u nt  of  t h e  m o d-
ules’ lifting points, dimensions, 
centres of gravity and the way 
loads were distributed through 
the lifting system.

P o s i t i o n e d  b e t w e e n  t h e 

c ra n e  h o o ks  a n d  t h e  c a rg o, 
t h e  m o d u l a r  f ra m e  p rov i d e d 
an adaptable connection for 
t h e  d i ffe re nt  m o d u l e  c o nf i g -
urations.  The equipment was 
o r i g i n a l l y  d eve l o p e d  fo r  t h e 
S A S O L  p ro j e c t  i n  2 0 1 7  a n d 
was retained for later project 
cargo operations.

I t s  u s e  i n  R o t t e r d a m  r e -
d u c e d  t h e  n e e d  t o  c re at e  a 
c o m p l e t e l y  n e w  l i f t i n g  a r -
rangement for the discharge. 
E a c h  i n d i v i d u a l  l i f t  n e v e r -
t h e l e s s  r e q u i r e d  s e p a r a t e 

engineering assessment and 
operational preparation.

O n c e  l i f t e d  f r o m  F a i r -
p l a y e r,  t h e  m o d u l e s  w e r e 
l o w e re d  o n t o  a  b a rg e  p o s i -
t i o n e d  a l o n g s i d e  t h e  ve s s e l . 
M a m m o e t  a n d  H E B O  w e r e 
involved in preparat ions and 
execution before,  during and 
after the operation, according 
to Jumbo Marit ime.  Their  in -
dividual scopes of work were 
not specified.

T h e  d i s c h a rg e  c o m b i n e d 
heavy lift shipping, engineered 
l i f t i n g  e q u i p m e n t  a n d  b a rg e 
transpor t  in a single ship-to-
b a rg e  o p e rat i o n  u s i n g  Fa i r-
player’s own lifting capability.

Details about the modules’ 
ownership, industrial use, port 
o f  o r i g i n  a n d  o n wa rd  d e s t i -
n at i o n  we re  n ot  p rov i d e d  by 
Jumbo Maritime.

hmt-news.com

Photo: Jumbo Maritime via LinkedIn
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Sarens Lifts 80 m Rosa Luxemburg Footbridge 

Section in Strasbourg
Sarens has lifted sections of the 158 m Rosa Luxemburg Footbridge in Strasbourg 

for BERTHOLD, including an 80 m-long steel section.

8, August 2026

Sarens has c arr ied out 
l i f t i n g  w o r k  o n  t h e 

Rosa Luxemburg Footbridge 
over the Bassin Dusuzeau in 
Strasbourg, France, for cl ient 
B E R T H O L D,  i n c l u d i n g  t h e 
p l a c e m e n t  o f  a n  8 0  m - l o n g 
steel section.

A c c o r d i n g  t o  S a r e n s , 

s eve ra l  e l e m e nts  we re  l i fte d 
during the operation. The larg-
est measured 80 m long, 12 m 
wide and 7 m high.

The pedestr ian and cycle 
b r i d g e  fo r m s  p a r t  o f  S t ra s -
b o u rg ’s  D e u x- R i v e s  /  Zw e i -
Ufer urban development. The 
c ro s s i n g  w i l l  s p a n  1 5 8  m  i n 
f o u r  s e c t i o n s ,  w i t h  a  w i d t h 
ranging from 7.5 m to 11 .5  m. 

Th e  d e c k  w i l l  b e  p o s i t i o n e d 
between 5.3 m and 9 m above 
the water.

T h e  b r i d g e  w i l l  c o n n e c t 
the Citadelle district with Quai 
des Belges and Parc de la Cit-
adelle across the Bassin Du-
suzeau. Its structure includes 
a 58 m arch rising to almost 7 
m above the bridge deck.

S t e e l  c o m p o n e n t s  w e r e 

m a n u f a c t u re d  a n d  t r i a l - a s -
sembled at Dieue-sur-Meuse 
b efo re  b e i n g  t ra n s p o r te d  to 
Strasbourg. Around 100 metal 
elements were to be assem-
b l e d  i n t o  f i v e  s e c t i o n s  f o r 
installation using a crane on a 
barge.

The project team compris-
es Bouygues Travaux Publics 
R é g i o n s  F r a n c e ,  ST R AT E S 

Ouvrages d’Ar t ,  BERTHOLD, 
WSP/BG Ingénierie and Acte-
2Paysage. BERTHOLD is the 
steelwork contractor.

The project has a total bud-
get of  €11 .5 mil l ion excluding 
tax, with the bridge scheduled 
to enter service in early 2027.

hmt-news.com
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ABB to Supply Azipod Propulsion for Allseas 

Heavy Transport Vessel Grand Tour
ABB will supply four 3.5 MW Azipod units and a power package for Allseas’ 230 m semi-

submersible heavy transport vessel Grand Tour, due to enter service in 2028.

11, August 2026

AB B  w i l l  p r o v i d e  t h e 
power and propulsion 

package for Allseas’ new 230 
m  s e m i - s u b m e r s i b l e  h e a v y 
transpor t  vessel  Grand Tour, 
which is due to enter service 
in 2028.

Grand Tour is being built by 
Guangzhou Shipyard Interna-
tional and will support the off-
shore wind industry in Europe. 
The vessel will transport large 
offshore wind conver ter  sta-
tions from fabricators in Asia 
to Allseas’ construction vessel 
Pioneering Spir it  for  instal la-
tion.

T h e  v e s s e l  w i l l  b e  c a p a -
ble of  c arr ying up to 40,000 
tonnes on its stern deck .  For 
loading, the deck wil l  be sub-

m e rg e d  b e l ow  t h e  wate r l i n e 
s o  t h a t  c o n v e r t e r  s t a t i o n s 
c a n  b e  f l o ate d  o n b o a rd  b e -
fore Grand Tour is positioned 
alongside Pioneering Spirit.

A B B  w i l l  s u p p l y  f o u r  3 . 5 
M W  A z i p o d  p ro p u l s i o n  u n i ts 
a s  p a r t  of  t h e  p ac kag e.  Th e 
units can rotate 360 degrees, 
providing manoeuvrability and 
s t a t i o n - k e e p i n g  c a p a b i l i t y 
during the operation.

Th e  p ac kag e  w i l l  a l s o  i n -
clude a medium-voltage pow-
er plant,  a power and energy 
m a n a g e m e n t  s y s t e m  a n d 
remote condition monitoring.

A B B  s a i d  t h e  g e a r l e s s 
Azipod units are designed to 
lower fuel use, noise, vibration 
and maintenance needs.

hmt-news.com
Photo courtesy of Allseas

EEW SPC advances Hornsea 3 monopile 

loadouts for Teesworks
EEW SPC is progressing Hornsea 3 monopile loadouts, moving foundations up to 93 m long 

and nearly 1,700 tonnes for onward transport to Teesworks and installation by Cadeler.

12, August 2026

EEW Special Pipe Construc-
t i o n s  ( E E W  S P C )  i s  p r o -

gressing with a series of monopile 
l o a d o u t s  fo r  Ø r ste d ’s  H o r n s e a  3 
of f s h o re  w i n d  fa r m ,  t ra n s p o r t i n g 
steel foundations measuring up to 
9 3  m  a n d  w e i g h i n g  n e a r l y  1 , 70 0 
t o n n e s  f o r  o n w a r d  s h i p m e n t  t o 
Teesworks in the UK.

A l m o s t  h a l f  o f  t h e  1 1  p l a n n e d 
l o a d o u t s  h av e  b e e n  c o m p l e t e d , 
w h i l e  a r o u n d  o n e - t h i r d  o f  t h e 
monopiles manufactured by EEW 
S P C  f o r  H o r n s e a  3  h a v e  b e e n 
handed over to Ørsted. EEW SPC 
s aid i ts  product ion programme is 
running ahead of schedule, with the 
next loadout planned for early Sep-
tember.

T h e  l o a d o u t  o p e r a t i o n s  u s e 
self-propel led modular transpor t-
ers in a 3×28 axle configuration to 
m o v e  t h e  m o n o p i l e s  a c ro s s  t h e 
quay. EEW SPC has also designed 
a n d  fa b r i c ate d  hyd ra u l i c  s ad d l e s 
and developed ramp solutions for 
t ra n sfe rs  b et we e n  t h e  b e r t h  a n d 
transport vessel.

T h e  c o m p o n e n t s  a r e  b e i n g 
s h i p p e d  t o  Te e s w o r k s  f o r  t h e 
Hornsea 3 foundation instal lat ion 

p ro g ra m m e .  S te e l  R i ve r  Q u ay  at 
Te e swo r ks  i s  b e i n g  u s e d  as  a  l o-
g i s t i c s  b a s e  f o r  m o n o p i l e s  a n d 
s e c o n d a r y  s t e e l  fo r  t h e  p ro j e c t . 
According to Teesworks,  Cadeler 
is supplying vessels for Hornsea 3 
operations from the quay.

C ad e l e r  i s  re s p o n s i b l e  fo r  t h e 
ful l  transpor tation and instal lat ion 
s c o p e  c o v e r i n g  H o r n s e a  3 ’s  1 97 
m o n o p i l e  fo u n d at i o n s .  T h e  c o n -
tractor  instal led the project’s  f i rst 
complete monopile foundation on 
1 4  M ay  2 0 2 6  u s i n g  W i n d  A l l y,  i t s 
A-class offshore wind instal lat ion 
vessel.

Hornsea 3 wil l  have a c apacity 
of 2.9 GW and will use 197 monopile 
fou ndat i on s.  O ffs ho re  fou nd at io n 
instal lat ion is  continuing after  the 
first unit was installed in May 2026.

Teesworks previously confirmed 
t h at  Ø r ste d  s e l e c te d  S te e l  R i ve r 
Quay to suppor t Hornsea 3 logis-
tics, with Cadeler operating instal-
lation vessels from the facility.

EEW SPC said teams from Ørst-
ed, Cadeler and BigLift are working 
with i ts  personnel  during the cur-
rent loadout campaign.

hmt-news.comImage source: EEW Group via LinkedIn
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Mammoet completes Munin topside heavy lift 

work for Aibel
Mammoet has completed heavy lift, load-in and load-out work for the Munin topside being 

delivered by Aibel for Aker BP’s Yggdrasil development.

12, August 2026

Ma m m o e t  h a s  c o m -
pleted heav y l i ft  and 

marine transport activities for 
the Munin topside being de-
l ivered by Aibel for Aker BP’s 
Yggdrasil  development in the 
North Sea.

Aibel is responsible for the 
E P C  d e l i v e r y  o f  t h e  M u n i n 
t o p s i d e .  C o n s t r u c t i o n  h a s 
taken place at its Haugesund 
ya rd ,  s u p p o r te d  by  m o d u l e s 
a n d  s e c t i o n s  s u p p l i e d  f ro m 
t h e  c o m p a ny ’s  ya rd  i n  Th a i -
land.

Contracted by Aibel in late 
2 02 3 ,  M a m m o et  c a r r i e d  o u t 
a  s e r i e s  o f  t ra n s p o r t ,  l o a d -
in and load-out operations in 
Th a i l a n d  a n d  H a u g e s u n d .  I n 
T h a i l a n d ,  t h e  U t i l i t y  M o d u l e 
was moved from the fabrica-
t ion s ite to the nearby quay-
side and loaded onto a Marine 
Transport Vessel for shipment 
to Haugesund.

After arrival in Haugesund, 
t h e  U t i l i t y  M o d u l e  a n d  ot h e r 
sections were unloaded from 
the Marine Transpor t Vessel . 
S h a l l ow  wate r  c o n d i t i o n s  at 

the quayside required a trans-
s h i p m e nt  to  a  s m a l l e r  ba rg e 
b e f o r e  t h e  c a r g o  c o u l d  b e 
brought to the quayside and 
moved into Aibel ’s  assembly 
hall.

T h e  U t i l i t y  M o d u l e  w a s 
t h e n  p o s i t i o n e d  a n d  m a t e d 
with the Munin process mod-
ule. The work was carried out 
under t ight posit ioning toler-
ances and challenging winter 
weather conditions.

In July, the completed top-
side was weighed to confirm 
its f inal  weight and centre of 
gravity before load-out. It was 
subsequently transferred onto 
t h e  t o p s i d e s  t ra n s p o r t at i o n 
ba rg e  i n  a  C l as s  1  o p e rat i o n 
c o n d u c t e d  w i t h i n  a  n a r ro w 
tidal window.

The final scope also includ-
ed moving the fully assembled 
Munin topside from the quay-
side in Haugesund for  barge 
l oad - o u t .  Fo l l ow i n g  c o m p l e-
t i o n  o f  t h e s e  a c t i v i t i e s ,  t h e 
topside has been prepared for 
departure from Haugesund.

hmt-news.com
Image credit: Mammoet

13, August 2026

Sa r e n s  h a s  c o m p l e t -
e d  t h e  w e i g h i n g  a n d 

load-out of eight modules for 
FPSO P-82 at Seatrium’s Ara-

cruz shipyard in Brazi l ,  using 
self-propelled modular trans-
p o r t e r s  ( S P M Ts )  a n d  l o a d 
cells for modules weighing up 
to 3,000 t.

The scope covered six ma-

jor  modules and two smal ler 
u n i ts .  F P S O  P- 82  h as  a  p ro-
duct ion c apacity of  225,000 
barrels per day.

P r e p a r a t i o n s  f o l l o w e d 
more than a year of technical 
and commercial  discussions 
b et we e n  S a re n s  a n d  S e at r i-
um, including meetings in Sin-
gapore and Brazi l .  Engineer-
ing work focused on shipyard 
c o n st ra i nts ,  g ro u n d - b e a r i n g 
pressures,  support posit ions, 
weighing points and load-out 
procedures.

T h e  f i r s t  l o a d - o u t s  t o o k 
p l a c e  i n  S e p t e m b e r  2 0 2 5 , 
when Sarens moved modules 
weighing 2,600 t and 2,300 t. 
Th e  o p e rat i o n  u s e d  11 2  a x l e 
l i n e s  o f  S P M Ts  a n d  1 6  l o a d 
cel ls  with c apacit ies ranging 

from 200 t to 750 t.
One month later,  the team 

weighed and loaded out two 
a d d i t i o n a l  m a j o r  m o d u l e s 
we i g h i n g  3 ,0 0 0  t  a n d  2 , 70 0 
t ,  to g et h e r  w i t h  t wo  s m a l l e r 
modules weighing 400 t  and 
200 t .  In mid-November,  two 
f u r t h e r  m o d u l e s  w e i g h i n g 
2 , 7 0 0  t  a n d  2 , 0 0 0  t  w e r e 
weighed and loaded out.

B e f o r e  o p e r a t i o n s  b e -
g a n ,  S a re n s  c o m p l e t e d  t h e 
r e q u i r e d  t e c h n i c a l  a n d  a d -
m i n i st rat i ve  d o c u m e nt at i o n , 
with the equipment ready for 
t ra n s p o r t  24  h o u rs  a h e ad  of 
schedule.

Personnel from Brazil ,  Bel-
gium, Spain,  Kazakhstan and 
Thailand took part in the proj-
ect.

S a re n s  h a s  a l s o  h a n d l e d 
o t h e r  F P S O  m o d u l e  m o v e -
ments at Brazi l ian shipyards, 
including sites in Sao Jose do 
Norte and Aracruz, with mod-
ules weighing between 2,500 
t and 4,000 t.

According to Sarens,  Bra-
zil ’s local content requirement 
has led to several topside pro-
cessing modules being built at 
Brazi l ian shipyards in  recent 
years before being transport-
ed to Asia for integration with 
FPSO hulls. Sarens’ work has 
included weighing and loading 
these modules for transport.

hmt-news.com

Sarens Loads Out FPSO P-82 Modules at 

Seatrium Aracruz Yard
Sarens completed the weighing and load-out of eight FPSO P-82 modules at Seatrium’s Aracruz 

shipyard in Brazil, using 112 axle lines of SPMTs and 16 load cells.

Image source: Sarens

ZPMC Ships 
1,700-Tonne 

Substation Topside 
for Tangshan 

Offshore Wind Farm
ZPMC has shipped and installed a 

1,700-tonne offshore substation topside 

for Phase 1 of the 304 MW Tangshan 

Laoting Yuetuo Island Offshore Wind 

Farm in Hebei, China.

Photo source: ZPMC

8, August 2026

ZPMC has shipped the 
o f f s h o r e  s u b s t a t i o n 

t o p s i d e  f o r  P h a s e  1  o f  t h e 
Ta n g s h a n  L a o t i n g  Y u e t u o 
Island Offshore Wind Farm in 
Hebei, China.

T h e  m o d u l e  d e p a r t e d 
o n  2 6  J u l y  2 0 2 6  a f t e r  r o l l -
on loading and sea fastening 
were completed in four days.

The three-story steel struc-
t u re  m e a s u re s  4 5  m  ×  3 8  m 
×  2 3  m  a n d  we i g h s  a p p rox i-
mately 1,700 tonnes. ZPMC is 
re s p o n s i b l e  fo r  c o n st r u c t i o n 
of the topside module,  jacket 
foundation and steel piles.

The project has a total  in-
st a l l e d  c a p a c i t y  of  3 0 4  M W 
a n d  i s  l o c a t e d  i n  t h e  B o h a i 
Sea off Laoting County, Tang-
shan. Chinese industry reports 
place the centre of the project 
area about 15 km from shore 

a n d  g i v e  t h e  d e v e l o p m e n t 
area as approximately 34 km².

T h e  o f f s h o r e  s u b s t a t i o n 
has a design capacity of 300 
MW.

Fo l l o w i n g  t h e  s h i p m e n t , 
of f s h o re  p o s i t i o n i n g  a n d  i n -
stallation of the topside were 
c o m p l ete d  o n  3 1  J u l y  2 0 2 6 , 
according to information pub-
lished by the China Wind En-
ergy Association citing CCCC 
First Harbor Consultants.

T h e  s a m e  s o u r c e  d e -
scribed the facil ity as China’s 
first lightweight integrated off-
shore substation.

T h e  s h i p m e n t  a n d  s u b -
sequent offshore instal lat ion 
c o m p l e t e  ke y  s t a g e s  i n  t h e 
del iver y of  the offshore sub -
station for the Tangshan Laot-
i n g  Yu e t u o  I s l a n d  O f f s h o re 
Wind Farm Phase 1.

hmt-news.com

COSCO SHIPPING Vessels 

Load 17 RTGs for Walvis Bay
COSCO SHIPPING Specialized Carriers deployed DA 

XIANG, DA XIN and DA AN to transport 17 Zhenhua RTGs 

from Nantong, China, to Walvis Bay, Namibia.

10, August 2026

CO S C O  S H I P P I N G 
S p e c i a l i ze d  C a r r i e r s 

has deployed DA XIANG, DA 
X I N  a n d  DA  A N  to  t ra n s p o r t 
17 rubber-tyred gantry cranes 
(RTGs) from Zhenhua Heavy 
I n d u s t r i e s’  N a n t o n g  b a s e  i n 
China to Walvis Bay, Namibia.

T h e  t h r e e  v e s s e l s  w e r e 
used in a coordinated loading 
operation for the full shipment 
of  por t  equipment.  The work 
was carried out under a t ight 
p r e p a r a t i o n  s c h e d u l e  a n d 
third-party inspection require-
ments.

Ve s s e l  a l l o c a t i o n ,  t e r m i -
n a l  o p e ra t i o n s  a n d  l o a d i n g 
a c t i v i t i e s  w e re  c o o rd i n at e d 
d u r i n g  t h e  o p e rat i o n ,  w h i c h 
also included night-time work. 
A l l  1 7  R T G s  w e r e  l o a d e d 
a n d  p a s s e d  t h e  re q u i re d  i n -

spection on the f irst attempt, 
according to the project infor-
mation.

Two of the vessels, DA XIN 
and DA AN, are l isted by CO-
SCO SHIPPING Heavy Trans-
port as Da Type 3 ships. Both 
we re  b u i l t  i n  2 01 3 .  T h e  t y p e 
has a length overall  of 179.57 
m, a moulded breadth of 28 m 
and a depth of 14.8 m.

T h e  D a  Ty p e  3  d e s i g n  i s 
equipped with one 100 t crane 
and two 350 t cranes, provid-
ing a combined safe working 
load of 700 t. COSCO’s spec-
i f i c a t i o n s  a l s o  l i s t  a  d e s i g n 
s p e e d  of  1 5 . 2  k n ots  a n d  c a -
pacity for 1,045 TEU.

DA XIANG, IMO 9768552 , 
is classed by China Classifica-
tion Society (CCS) as a gen-
eral  dr y c argo ship and s ai ls 
under the Chinese f lag.  CCS 
records show a gross tonnage 

of 21,992.
A  s e p a rate  C C S  p u b l i c a -

t ion describes DA XIANG as 
a multipurpose heavy-lift ship 
built by CSSC Shanghai Ship-
ya rd  fo r  C O S C O  S H I P P I N G 
S p e c i a l i z e d  C a r r i e r s .  T h e 
vessel  measures 179.67 m in 
length and 28 m in width, with 
a depth of 14.8 m.

Fol lowing the loading op-
e r a t i o n  a t  N a n t o n g ,  t h e  1 7 
R TG s  a re  b o u n d  fo r  Wa l v i s 
Bay. According to the project 
i n fo r m a t i o n ,  t h e  e q u i p m e n t 
i s  i n t e n d e d  t o  s u p p o r t  c a r-
g o - h a n d l i n g  o p e rat i o n s  a n d 
increase throughput capacity 
at the Namibian port.

hmt-news.com

Image source: Cosco Shipping
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BOA Launches Wicher Frigate from BOABARGE 

33 in Gdynia
BOA completed the Wicher frigate launch in Gdynia using BOABARGE 33 after the vessel was 

transferred from the construction hall to the semi-submersible barge by SPMTs.

14, August 2026

BOA has carried out the Wich-
e r  f r i g ate  l a u n c h  i n  G d y n i a , 

Poland, using the semi-submersible 
barge BOABARGE 33. Wicher is the 
first of three frigates under Poland’s 
M i e c z n i k  p r o g r a m m e  b e i n g  c o n -
structed at the PGZ Stocznia Wojen-
na shipyard.

The vessel has a displacement of 
about 6,000 tonnes and measures 
approximately 140 m in  length and 
20 m in beam. The other two frigates 
covered by BOA’s launching contract 
are due to follow during the next two 
years.

For the f irst  operation,  the 140 x 
57.05 x 8.54 m BOABARGE 33 was 
mobilised to Gdynia by the tug Mul-
tratug 3.

SPMTs supplied by Sarens were 
u s e d  t o  t ra n s fe r  W i c h e r  f ro m  t h e 
construct ion hal l  onto BOABARGE 

33. Once the transfer was complet-
ed,  the barge was reloc ated to the 
assigned float-off area.

B OA B A R G E  3 3  w a s  t h e n  s u b -
merged under controlled conditions 
u nt i l  W i c h e r  b e c a m e  af l oat  fo r  t h e 
first time.

BOA supplied the semi-submers-
ible barge, main tug and SPMTs for 
the operation. Its work also included 
t h e  e n g i n e e r i n g  a n d  p l a n n i n g  re -
quired for the load-out, barge move-
ment and launch, together with man-
agement of the marine operation.

The Wicher frigate launch was the 
first of the three Miecznik launching 
o p e ra t i o n s  a w a rd e d  t o  B OA .  T h e 
company is scheduled to support the 
launch of the remaining two frigates 
i n  c o o p e rat i o n  w i t h  P G Z  S to cz n i a 
Wojenna over the next two years.

hmt-news.com
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Saipem Secures $1.8 Billion Middle East 

Offshore EPCI Contract
Saipem has secured a $1.8 billion EPCI contract in the Middle East covering offshore and subsea 

facilities, with the client and project details undisclosed.

13, August 2026

Sa i p e m  h a s  s e c u re d  a 
$1.8 bi l l ion contract in 

the Middle East for engineer-
ing, procurement, construction 
a n d  i n sta l l at i o n  ( E P C I )  wo r k 
covering offshore and subsea 
facilities.

T h e  I t a l i a n  e n g i n e e r i n g , 
dri l l ing and construction ser-
v i c e s  c o m p a n y  d i d  n o t  d i s -
close the client, project name 
o r  a d d i t i o n a l  d e t a i l s  o f  t h e 
scope.

The award fol lows anoth -

e r  c o n t r a c t  a n n o u n c e d  b y 
Saipem in early July involving 
a floating production, storage 
and offloading (FPSO) unit for 
an energy project  in  Indone-
sia.

That EPCI contract, valued 
at approximately $2 billion, re-
lates to an FPSO intended for 
deployment at the Indonesian 
project.

hmt-news.com

Saipem, Sonatrach sign €500 million LNTP for 

Algeria phosphate project
Saipem has signed an approximately €500 million LNTP with Sonatrach for Phase 1 of Algeria’s 

Projet Phosphates Intégré, covering early engineering, procurement and mobilisation work.

13, August 2026

Sa i p e m  h a s  s i g n e d 
a  L i m i t e d  N o t i c e  t o 

P ro c e e d  ( L N T P )  w o r t h  a p -
proximately €500 mill ion with 
Sonatrach for Phase 1  of  the 
P r o j e t  P h o s p h a t e s  I n t é g r é 
(PPI) in Algeria.

The LNTP, described as a 
“Protocole d’Accord”,  fol lows 
a letter of intent under which 
S o n at rac h  s e l e c te d  S a i p e m 

a s  E P C  c o n t r a c t o r  f o r  t h e 
project’s first phase.

T h e  p l a n n e d  i n d u s t r i a l 
c o m p l ex  w i l l  i n c l u d e  p h o s -
p h a t e  m i n i n g  i n f ra s t r u c t u re 
i n  t h e  B l e d  E l  H a d b a  a r e a , 
process units and auxiliary fa-
cil ities for fertil izer production 
i n  t h e  O u e d  E l - Ke b r i t  a re a , 
together with related logistics 
and service infrastructure.

The LNTP al lows Saipem 
to begin preliminary activities 

ahead of the negotiation and 
f i n a l i s a t i o n  o f  t h e  f u l l  E P C 
c o nt rac t .  Th e  wo r k  i n c l u d e s 
completion of FEED, detailed 
engineering,  procurement of 
l o n g - l e a d  i t e m s ,  a n d  i n i t i a l 
p ro j e c t  m o b i l i s at i o n  a n d  o r-
ganisation activities.

The  ful l  EPC contrac t  w i l l 
b e  b a s e d  o n  a  f r a m e w o r k 
u n d e r  w h i c h  S a i p e m  a n d 
Sonatrach will share risks and 
rewards during execution, in-

cluding the LNTP period.
S a i p e m  a l s o  p l a n s  t o  i n -

volve Algerian companies as 
c o n st r u c t i o n  pa r t n e rs ,  u s i n g 
t h e i r  k n ow l e d g e  of  t h e  l o c a l 
environment while supporting 
the development of local skills 
and industrial capabilities.

T h e  a g re e m e n t  fo l l ow s  a 
c o m p e t i t i v e  F E E D  c o n t ra c t 
awa rd e d  t o  S a i p e m  i n  J u n e 
2 0 2 5 .  Th e  c o m p a ny  s a i d  i ts 
selection for the project marks 

i ts  ret u r n  to  A l g e r i a  a n d  t h e 
start of a new phase of coop-
eration with Sonatrach.

Once operational, the proj-
ect is expected to contribute 
to  A l g e r i a’s  a g r i c u l t u ra l  a n d 
i n d u s t r i a l  v a l u e  c h a i n s  a n d 
strengthen the countr y ’s po-
s i t i o n  i n  t h e  g l o b a l  fe r t i l i ze r 
market.

hmt-news.com

POSH Wins Subsea Contract from Subsea 7 

Arabia in Arabian Gulf POSH has secured a lump sum subsea 

diving and installation contract from 

Subsea 7 Arabia, with POSH Deep scheduled 

for offshore execution in the Arabian Gulf 

in Q3 2026.

13, August 2026

PO S H  h a s  s e c u r e d  a 
n e w  l u m p  s u m  c o n -

t ra c t  f ro m  S u b s e a  7  A ra b i a 
Co., Ltd. for subsea diving and 
i n s t a l l a t i o n  s e r v i c e s  i n  t h e 
A ra b i a n  G u l f,  w i t h  o f f s h o re 
exe c u t i o n  s c h e d u l e d  fo r  Q 3 
2026.

T h e  w o r k  w i l l  b e  c a r r i e d 
out using POSH Deep, a DP3 
multi-purpose Offshore Con-

struction Vessel (OCV).
P O S H  D e e p  i s  e q u i p p e d 

with an integrated Saturation 
and Air Diving system for the 
planned subsea operations.

PAC C  O f f s h o re  S e r v i c e s 
Holdings Ltd announced the 
contract without disclosing its 
value or further details on the 
offshore work scope.

hmt-news.com

Photo source: Posh
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Noble Interceptor wins 

ConocoPhillips Ekofisk P&A 

contract

Noble Interceptor has secured a 670-day 

ConocoPhillips plug and abandonment 

contract in the Greater Ekofisk Area 

offshore Norway, with work expected to 

start in Q3 2027.

7, August 2026

Nob l e C or po rat io n has 
been awarded a con-

tract by ConocoPhillips Skan-
dinavia AS for the ultra-harsh 
e n v i r o n m e n t  j a c k u p  N o b l e 
Interceptor to c arr y out  plug 
and abandonment work in the 
Greater Ekofisk Area offshore 
Norway.

Th e  c o nt rac t  i s  ex p e c te d 
to start in the third quarter of 
2 0 2 7  a n d  h a s  a n  e s t i m at e d 
d u r a t i o n  o f  6 7 0  d a y s .  T h e 
c o m p a n i e s  d i d  n ot  d i s c l o s e 
the contract value or the num-
b e r  o f  w e l l s  c o v e re d  b y  t h e 
programme.

The Greater  Ekof isk Area 

is operated by ConocoPhillips 
in the Norwegian sector of the 
North Sea, approximately 300 
k m  s o u t hwe st  of  St ava n g e r. 
The area includes the Ekofisk, 
Eldfisk,  Embla ,  Tor and Tom-
meliten A fields.

Noble Interceptor is a Gus-
to MSC CJ70 X150 MD-design 
jackup built in 2014 by Keppel 
FELS in Singapore. The unit is 
designed for ultra-harsh envi-
ronment operations.

The award adds the r ig to 
ConocoPhil l ips‘  planned plug 
and abandonment activities in 
the Greater Ekofisk Area from 
2027.
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ExxonMobil 

Moçambique 

Awards McDermott 

LOI for Rovuma LNG 

Phase 1
McDermott Energy Solutions (UK) 

has received an LOI from ExxonMobil 

Moçambique for engineering and 

procurement work on Rovuma LNG 

Phase 1 ahead of a planned 2026 FID.

7, August 2026

Mc D e r m o t t  E n e r g y 
S o l u t i o n s  ( U K )  h a s 

received a letter of intent from 
E x x o n M o b i l  M o ç a m b i q u e 
fo r  l i m i t e d  e n g i n e e r i n g  a n d 
procurement services on the 
Rovuma LNG Phase 1 devel-
opment in Mozambique.

T h e  awa rd  wa s  m a d e  o n 
behalf of the Area 4 partners 
as the project continues defi-
nit ion and planning ahead of 
a  f i n a l  i n v e s t m e n t  d e c i s i o n 
expected in 2026. The current 
c o s t  e s t i m a t e  f o r  R o v u m a 
LNG is around $30 bil l ion, al-
though the f inal  cost has not 

b e e n  f i xe d  b e c a u s e  F I D  h as 
not yet been reached.

M c D e r m ott  E n e rg y  S o l u -
t i o n s  ( U K )  i s  a  s u b s i d i a r y  of 
McDermott  and the major ity 
shareholder in the SMDC joint 
venture with Saipem, Daewoo 
E n g i n e e r i n g  &  C o n st r u c t i o n 
Co. Ltd., and China Petroleum 
E n g i n e e r i n g  &  C o n st r u c t i o n 
Corporation (CPECC).

M i c h a e l  M c K e l v y,  C h i e f 
Executive Officer and Chair of 
the Board of McDermott, said 
the company’s work on Rovu-
m a  L N G  fo l l ows  i ts  p rev i o u s 
LNG activities in Mozambique 
and its experience on Mozam-
bique LNG.

Mozambique Rovuma Ven-
ture (MRV),  compris ing Exx-
o n M o b i l ,  E n i ,  a n d  C h i n a  N a -
tional Petroleum Corporation 
(CNPC),  operates the Area 4 
ex p l o ra t i o n  a n d  p ro d u c t i o n 
concession with a 70% inter-
est.

The remaining 30% is held 
equal ly by KOGAS, Empresa 
Nacional de Hidrocarbonetos 
(ENH),  and ADNOC. ADNOC 
acquired Galp’s 10% interest 
in May 2024.

Area 4 in the Rovuma Ba-
s i n  c o n t a i n s  a p p rox i m a t e l y 
85 tril l ion cubic feet of natural 
gas resources.  The block in-
cludes the operat ional  Coral 
S u l  F L N G  d eve l o p m e nt ,  t h e 
p l a n n e d  C o ra l  N o r t h  F L N G 
p ro j e c t ,  a n d  t h e  E x xo n M o -

bil-led Rovuma LNG onshore 
liquefaction project.

W h i l e  M R V  o p e ra t e s  t h e 
Area 4 concession, ExxonMo-
b i l  M o ç a m b i q u e  i s  t h e  d e l e -
gated operator responsible for 
construction and operation of 
the Rovuma LNG facilities.

The onshore project is ex-
pected to comprise 12 modu-
lar l iquefaction modules with 
capacity to produce 18.6 mil-
l ion tonnes of  LNG per year. 
Start-up is anticipated in 2031.

R o b  S h a u l ,  S e n i o r  V i c e 
P r e s i d e n t  o f  L o w  C a r b o n 
Solutions at McDermott,  said 
t h e  c o m p a n y  h a d  a l r e a d y 
c o m p l e t e d  f r o n t - e n d  e n g i -
n e e r i n g  d e s i g n  fo r  R o v u m a 
L N G  a n d  i s  m ov i n g  i n to  t h e 
project’s next phase.

Engineering for the inside 
b att e r y  l i m i t s ,  i n c l u d i n g  t h e 
l iquefact ion modules,  wi l l  be 
c a r r i e d  o u t  f ro m  M c D e r m ott 
offices in London and Gurga-
on. Project management per-
sonnel will be seconded to the 
joint venture team in Milan.

Rovuma LNG is expected 
t o  g e n e r a t e  a p p r o x i m a t e l y 
$150 bil l ion in revenue for the 
Government of  Mozambique 
over the project’s 30-year life. 
A  m ac ro e c o n o m i c  st u d y  re -
leased by Standard Bank es-
timated that the project could 
add around $11 billion annually 
t o  M oz a m b i q u e’s  g ro s s  d o -
m e st i c  p ro d u c t  a n d  e m p l oy 
more than 150,000 people.

hmt-news.com
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BP to Acquire Woodside’s 70% 

Stake in Calypso Gas Project

BP will acquire Woodside Energy’s 70% stake in the 

Calypso gas project offshore Trinidad and Tobago, giving 

BP full ownership of the 3.5-trillion-cubic-foot discovery.

7, August 2026

BP  h a s  a g r e e d  t o 
a c q u i r e  W o o d s i d e 

E n e rg y ’s  70 %  i nte re st  i n  t h e 
Calypso gas project offshore 
Tr i n i d ad  a n d  To b ag o,  g i v i n g 
BP ful l  ownership of the ear-
ly-stage deepwater discovery.

C a l y p s o  c o n t a i n s  a n  e s -
t imated 3.5 tr i l l ion cubic feet 
of natural gas. The discovery 
could help ease Trinidad and 
To b a g o’s  n at u ra l  g a s  s h o r t-
age.

The sale price was not dis-
closed. Woodside Energy said 
the agreement includes cash 
consideration and contingent 
p ay m e n t s ,  w i t h  c o m p l e t i o n 

expected by the end of 2026.
T h e  t ra n s a c t i o n  w i l l  a l s o 

mark Woodside Energy ’s exit 
f r o m  Tr i n i d a d  a n d  To b a g o . 
The company sold other off-
shore oil and gas assets in the 
country in March 2025.

Woodside Energy said last 
week that it expects to record 
i m p a i r m e n t  l o s s e s  o f  $ 1 6 0 
mil l ion to $200 mil l ion on the 
Calypso project in its first-half 
financial results.

CEO Liz Westcott said the 
d i v e s t m e n t  w o u l d  s i m p l i f y 
Woodside Energy ’s  por tfol io 
and allow the company to fo-
cus on selected opportunities.

BP is the largest supplier of 
gas to Trinidad and Tobago’s 

d o m e s t i c  m a r ke t  a n d  o w n s 
a 45% interest in the Atlantic 
LNG facility.

N at u ra l  g a s  s h o r t a g e s  i n 
Tr i n i d a d  a n d  To b a g o  h a v e 
reduced output from LNG and 
petrochemical faci l i t ies.  Sev-
e ra l  a m m o n i a  a n d  m et h a n o l 
plants have been shut or idled, 
a l o n g  w i t h  A t l a n t i c  L N G ’s 
Train 1 liquefaction unit.

I n  2 0 2 5 ,  B P  p r o d u c e d 
around 1  bi l l ion cubic feet  of 
natural gas per day in Trinidad 
and Tobago. Production from 
t h e  c o u n t r y  a c c o u n t e d  f o r 
more than 15% of BP’s net gas 
output.
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Seadrill Adds New Work for West Vela, West 

Capella and Sevan Louisiana

Seadrill has added drilling work for West Vela, West Capella and Sevan Louisiana, 

extending contracted operations for the three rigs across the U.S. Gulf and Malaysia.

Photo credit: Samsung Heavy Industries

11, August 2026

Seadril l  has added new 
d r i l l i n g  w o r k  f o r  t h e 

West Vela ,  West Capella and 

S e va n  Lo u i s i a n a  i n  t h e  U.S. 
Gulf and Malaysia, according 
to  t h e  of f s h o re  d r i l l i n g  c o n -
tractor’s latest fleet status up-
date.

The West Vela has secured 
a contract with Talos Energy 
i n  t h e  U . S .  G u l f  c o v e r i n g  a 
one-year program from June 
2027 to June 2028. The con-

t rac t  h ad  a n  e st i m ate d  tot a l 
va l u e  of  a p p rox i m ate l y  $ 1 6 1 
million when signed, excluding 
additional services.

T h e  d r i l l s h i p  a l re a d y  h a s 
c o n t ra c t e d  w o r k  i n  t h e  U.S. 
Gulf before the new Talos En-
e rg y  p ro g ra m .  I n  A p r i l  2 02 6, 
Seadrill announced that LLOG 
Exploration Company, a sub-
s i d i a r y  o f  H a r b o u r  E n e r g y, 
h a d  awa rd e d  t h e  We st  Ve l a 
a  2 7 0 - d ay  d r i l l i n g  p ro g ra m . 
T h e  awa rd  wa s  a n n o u n c e d 
together with a 365-day con-
t rac t  exte n s i o n  fo r  t h e  We st 
N e p t u n e ,  w i t h  t h e  t w o  c o n -
t rac ts  ad d i n g  a p p rox i m ate l y 
$ 2 6 0  m i l l i o n  t o  S e a d r i l l ’ s 
backlog.

T h e  We s t  Ve l a  h a s  a l s o 
p rev i o u s l y  wo r ke d  fo r  Ta l o s 
E n e rg y  at  t h e  Dae n e r ys  d i s-
cover y in the U.S.  Gulf.  Talos 
Energy reported in May 2026 
t h at  t h e  d r i l l s h i p  h a d  d r i l l e d 
t h e  d i s c ove r y  we l l  i n  Wa l ke r 
Ridge blocks 106, 107, 150 and 
151 to a total vertical depth of 
33,228 feet.

I n  M a l a y s i a ,  P T T E P  h a s 

e x e r c i s e d  a  p r i c e d  o p t i o n 
f o r  a p p r o x i m a t e l y  7 5  d a y s 
o n  t h e  We s t  C a p e l l a  a t  t h e 
original contract dayrate. The 
additional period extends the 
drillship’s contracted schedule 
into August 2027.

The West Capella is oper-
at i n g  u n d e r  a  4 4 0 - d ay  c o n -
t ra c t  w i t h  PT T E P.  S e a d r i l l ’s 
latest f leet status repor t  l ists 
t h e  t o t a l  c o n t r a c t  v a l u e  a t 
signing at approximately $157 
mil l ion, including mobil ization 
revenue and excluding addi-
tional services.

Th e  S eva n  Lo u i s i a n a  h as 
also received additional work 
in the U.S.  Gulf.  Seadri l l ’s  lat-
est f leet schedule shows the 
semi-submersible working for 
Walter Oil  & Gas, fol lowed by 
Guardian/LLOG and another 
Walter Oil & Gas program, with 
contracted activity extending 
into August 2026.
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SLB and Equinor Sign NCS Stimulation Deal for 

Island Captain Upgrade

8, August 2026

SL B  a n d  Eq u i n o r  h ave 
s i g n e d  a  m u l t i - y e a r 

agreement for advanced res-
ervoir stimulation services on 
t h e  N o r w e g i a n  C o n t i n e n t a l 
Shelf  (NCS),  including a ma-
jor upgrade of the MV Island 
Captain.

T h e  a g r e e m e n t  s e c u r e s 
d e d i c ate d  offs h o re  st i m u l a -
t ion c apacity for future wel ls 
and the development of t ight 
reservoirs across the NCS.

As par t  of  the agreement, 
the MV Island Captain wil l  be 
c o n v e r t e d  i n t o  a  f u l l y  p ro p -
p a n t - c a p a b l e  s t i m u l a t i o n 

v e s s e l .  T h e  p l a n n e d  w o r k 
includes expanded proppant 
sto rag e,  ad va n c e d  h a n d l i n g 
a n d  b l e n d i n g  s y s t e m s ,  i n -
c r e a s e d  p u m p i n g  c a p a c i t y 
a n d  a n  o pt i m i ze d  d e c k  c o n -
figuration for complex stimu-
lation operations.

Following the upgrade, the 
vessel will be able to carry up 
to two million pounds of prop-
pant. The additional capability 
will  support high-intensity off-
shore st imulation treatments 
on the Norwegian Continental 
Shelf.

The dedicated capacity is 
intended to support tight-res-
er voir  developments that re-

quire special ized st imulat ion 
s y s t e m s  f o r  h i g h - i n t e n s i t y 
treatments.

O l e  C h r i s t i a n  M e l d a h l , 
managing director for Scandi-
navia at SLB, said the agree-
ment builds on the established 
r e l a t i o n s h i p  b e t w e e n  t h e 
t wo  c o m pa n i e s .  H e  s a i d  t h e 
M V  I s l a n d  C a p t a i n  u p g ra d e 
re p re s e nts  a n  i nve st m e nt  i n 
offshore stimulation capability 
for the NCS and wi l l  suppor t 
future reservoir developments 
in the region.
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SLB and Equinor have signed a multi-year NCS stimulation agreement that includes a 

major upgrade of MV Island Captain for fully proppant-capable offshore operations.

Image source: SLB
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Ratio Petroleum Energy LP raises Pharos 

Energy plc offer to £146.4 million
Ratio Petroleum Energy LP has raised its recommended cash offer for Pharos 

Energy plc to £146.4 million, with the Pharos board switching its support 

back to the revised Ratio proposal.

Il lustration only. (Image source: Ratio Petroleum Energy)

8, August 2026

Ratio Petroleum Energy 
L P  h a s  i n c re a s e d  i t s 

recommended al l-c ash offer 
for Pharos Energy plc, placing 
the company’s equity value at 
approximately £146.4 million.

The revised proposal gives 
Pharos Energy plc sharehold-

ers 28.8183 pence in cash for 
e a c h  s h a re ,  p l u s  a  4  p e n c e 
special dividend. Together, the 
t w o  c o m p o n e n t s  a re  w o r t h 
32.8183 pence per share.

W h en th e previ ous ly  paid 
0. 9 3 1 7  p e n c e  f i n a l  d i v i d e n d 
for the 2025 f inancial  year is 
included, shareholders would 
receive a total of 33.75 pence 

per share.
Th e  n ew  te r m s  a re  a b o u t 

2 9. 2 % above Pharos Energy 
p l c ’s  c l o s i n g  s h a re  p r i c e  o f 
25.4 pence on 23 June 2026, 
t h e  l a s t  t r a d i n g  d a y  b e f o r e 
Rat i o  a n n o u n c e d  i ts  o r i g i n a l 
proposal.

T h e y  a r e  a l s o  a p p r o x i -
m ate l y  0. 5%  h i g h e r  t h a n  t h e 

competing offer  from Seric a 
Energy plc.

T h e  P h a r o s  E n e r g y  p l c 
b o a rd  h a d  b a c ke d  t h e  S e r i -
c a  p ro p o s a l  afte r  i t  wa s  a n -
nounced, withdrawing its ear-
lier support for Ratio’s original 
b i d .  Fo l l ow i n g  Rat i o’s  h i g h e r 
offer,  the board has switched 
i ts  re c o m m e n d at i o n  bac k  to 

the Ratio transaction and no 
l o n g e r  s u p p o r t s  t h e  S e r i c a 
proposal.

T h e  b o a rd  c o n s i d e r s  t h e 
re v i s e d  f i n a n c i a l  t e r m s  f a i r 
and reasonable and is recom-
m e n d i n g  t h a t  s h a re h o l d e r s 
v o t e  i n  f a v o u r  o f  t h e  R a t i o 
scheme. It also does not plan 
to issue a scheme document 
for the Serica transaction.

Ratio Petroleum Energy LP 
h as  s e c u re d  i r revo c a b l e  u n-
der takings covering approx-
i m ate l y  1 73 .9  m i l l i o n  P h a ro s 
E n e rg y  p l c  s h a re s ,  e q u a l  t o 
around 41.76% of the compa-
ny’s issued share capital.

C o m m i t m e nts  re p re s e nt-
i n g  a p p r o x i m a t e l y  1 9 . 5 5 % 
o f  t h e  i s s u e d  s h a re  c a p i t a l 
wi l l  remain in  place even i f  a 
higher competing proposal is 
made.

A further 21.63% is covered 
b y  u n d e r t a k i n g s  s u b j e c t  t o 
addit ional  condit ions.  These 
could fall away if a competing 
b i d d e r  a n n o u n c e s  a n  o f f e r 
a t  l e a s t  1 5 %  a b o v e  R a t i o’s 
r e v i s e d  p r o p o s a l  b e f o r e  1 1 
August 2026 and Ratio does 
not match or exceed that offer 
under the applicable terms.

The acquisit ion is planned 
t h ro u g h  a  c o u r t- s a n c t i o n e d 
scheme of arrangement under 
the UK Companies Act.

Shareholder meetings that 
had been scheduled for 17 Au-
g u st  2 02 6  w i l l  b e  ad j o u r n e d 
to give investors more time to 
review the increased propos-
al.  A revised timetable wil l  be 
announced separately.

The long stop date for the 
transaction has been extend-
ed to 15 July 2027.

Ratio Petroleum Energy LP 
said the higher cash consider-
ation wil l  be supported by an 
ex p a n d e d  i r revo c a b l e  l ette r 
of credit from Israel Discount 
Bank.
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ConocoPhillips, CNOOC 

Put Bohai Phase 5 into Full 

Operation at Penglai
ConocoPhillips and CNOOC have brought Bohai Phase 

5 into full operation at the Penglai oil field, adding two 

wellhead platforms, four platform expansions, 91 wells 

and new electrical infrastructure.

7, August 2026

ConocoPhil l ips and op-
e ra t o r  C N O O C  h a v e 

brought the Bohai Phase 5 de-
velopment into ful l  operation 

at the Penglai oil field offshore 
China.

T h e  p ro j e c t  ex p a n d s  t h e 
Penglai offshore complex with 
two new wel lhead platforms, 
four platform expansions and 

91 wells.
T h e  p a r t n e r s  h a v e  a l s o 

completed instal lat ion of  the 
P e n g l a i  P o w e r  f r o m  S h o r e 
e l e c t r i c a l  p o w e r  p l a t f o r m . 
ConocoPhill ips described the 

facility as part of China’s larg-
e st  a n d  h i g h e st-vo l t ag e  off-
shore electrification project.

E q u i p p e d  w i t h  a  2 2 0 - k V 
p o w e r  s y s t e m ,  t h e  p l atfo r m 
w i l l  a l l o w  g r i d  e l e c t r i c i t y  t o 
support offshore operations.

T h e  Pe n g l a i  o i l  f i e l d  wa s 
d i s c ove re d  i n  1 9 9 9  a n d  h a s 

developed into one of China’s 
largest offshore oil  f ields. The 
development now includes 19 
offshore platforms,  an FPSO 
vessel  and more than 70 km 
of subsea pipelines.

hmt-news.com

Penglai field (Photo source: ConocoPhillips via LinkedIn)

DOF Secures Two AHTS Contracts in CARICOM Region
DOF Group ASA has secured 150 days of firm contracts for two AHTS vessels in the CARICOM 

region, with ROV services also included in the scope.

10, August 2026

DO F  h a s  s e c u re d  f i r m 
c o nt rac ts  fo r  t wo  u n -

disclosed AHTS vessels in the 
CARICOM region, with a com-
bined duration of 150 days.

Th e  c o nt rac ts  a l s o  c ove r 
r e m o t e l y  o p e r a t e d  v e h i c l e 
(ROV) ser vices.  The ident i ty 
of the customer has not been 
disclosed.

T h e  t w o  v e s s e l s  a re  d u e 
to  d e p a r t  fo r  t h e  CA R I C O M 
region shortly.

D O F  c l a s s i f i e d  t h e  c o m -
bined contract value as signifi-
cant, corresponding to a value 
range of between $15 mil l ion 
and $25 million.

The awards follow a sepa-
rate letter of award secured by 
DOF for a four-year contract 
t h at  a l s o  i n c l u d e s  R OV  s e r-

vices. That contract is valued 
b e t w e e n  $ 1 0 0  m i l l i o n  a n d 
$200 million.

C A R I C O M  i s  a  g r o u p i n g 
o f  2 3  c o u n t r i e s ,  c o m p r i s i n g 
1 5  m e m b e r  st ate s  a n d  e i g ht 
a s s o c i a t e  m e m b e r s  a c ro s s 
the Caribbean, South America 
and Central America.

hmt-news.com
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Valaris Adds Over $160 Million Backlog With 

New Rig Contracts
Valaris has added more than $160 million in contracted revenue backlog through new work for 

VALARIS DS-18, VALARIS 248 and VALARIS 123, taking total backlog to about $4.6 billion.

11, August 2026

Valaris has secured new 
c o n t ra c t s  a n d  ex t e n -

sions representing more than 
$160 million of additional con-
tracted revenue backlog,  ex-
cluding lump-sum payments 
s u c h  a s  m o b i l i z a t i o n  f e e s 
and c apital  reimbursements. 
The company ’s total backlog 
sto o d  at  a p p rox i m ate l y  $ 4 .6 
billion as of 5 August 2026.

T h e  n e w  w o r k  c o v e r s 
dr i l lship VALARIS DS -18 and 
j a c k u p s  VA L A R I S  2 4 8  a n d 
VA L A R I S  1 2 3 ,  w h i l e  Va l a r i s 
has also completed the s ale 
of two stacked jackups.

VA L A R I S  D S -1 8  re c e i ve d 
a letter of  award from an un-
disclosed customer for a two-
wel l  explorat ion programme. 
The work is expected to begin 
in the four th quar ter of  2026 
and has a maximum estimat-
ed duration of seven months.

Fo l l ow i n g  t h e  awa rd ,  VA-
L A R I S  D S -1 8  i s  s c h e d u l e d 
t o  b e g i n  i t s  p r e v i o u s l y  a n -
n o u n c e d  c o n t ra c t  w i t h  O c -
c i d e n t a l  i n  M a y  2 0 2 7,  a f t e r 
completion of the exploration 
programme. The 914-day con-
tract is expected to continue 
t h ro u g h  D e c e m b e r  2 0 2 9  i n 
the Gulf of America.

I n  t h e  U K  N o r t h  S e a ,  VA-
LARIS 248 received a 101-day 
extension from GE Vernova to 
provide accommodation sup-
por t  ser vices for an offshore 
w i n d  p ro j e c t .  Th e  exte n s i o n 

began in June 2026 in direct 
c o n t i n u at i o n  of  t h e  r i g ’s  ex-
isting programme and added 
approximately $7.5 mil l ion to 
contracted revenue backlog.

VALARIS 248 also secured 
a 1 ,080-day contract with an 
undisclosed customer for the 
plug and abandonment of  41 
w e l l s  i n  t h e  U K  N o r t h  S e a . 
The programme is  expected 
to begin in mid-2027 and rep-
re s e nts  a p p rox i m ate l y  $ 14 0 

mil l ion of contracted revenue 
backlog for the firm term.

The contract includes an-
nual cost escalation and two 
unpriced one-year extension 
options.

Following the latest award, 
the exist ing Eni  contract  as -
s i g n e d  to  VA L A R I S  24 8  w i l l 
transfer to VALARIS 120. That 
programme covers operations 
i n  t h e  E a s t  I r i s h  S e a  a n d  i s 
expected to continue through 

January 2028.
In the Baltic Sea, VALARIS 

123 secured a one-wel l  con-
t rac t  w i t h  C e nt ra l  Eu ro p e a n 
Pe t ro l e u m  o f f s h o re  Po l a n d . 
The programme is  expected 
to  b e g i n  i n  S e pte m b e r  2 02 6 
and has an estimated duration 
o f  1 1 0  d ay s  a t  a n  o p e ra t i n g 
day rate of $135,000.

The VALARIS 123 contract 
also includes a priced option 
for a second well with an esti-

mated duration of 30 days.
S e p a ra t e l y,  Va l a r i s  c o m -

p l e t e d  t h e  s a l e  o f  j a c k u p s 
VA L A R I S  1 0 4  a n d  VA L A R I S 
1 0 9  fo r  c o m b i n e d  c a s h  p ro -
ceeds of $74 million. Both rigs 
had been stacked for approx-
i m ate l y  s i x  ye a rs  b efo re  t h e 
t ra n s a c t i o n s .  VA L A R I S  1 0 4 
was sold for non-drilling use.

hmt-news.com

Valaris DS-18 (Photo source: Valaris)
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Aker BP and Equinor Drill Dry Svarteknippa 

Well in North Sea
Aker BP and Equinor have completed the Svarteknippa well 15/6-17 in the Norwegian North Sea 

without a hydrocarbon discovery. The well has been permanently plugged and abandoned.

11, August 2026

Ak e r  B P  a n d  E q u i n o r 
h av e  c o m p l e t e d  w e l l 

1 5 /6 -1 7  at  t h e  Sva r te k n i p p a 
p ro s p e c t  i n  t h e  N o r w e g i a n 
Nor th Sea ,  with the explora -
tion campaign ending without 

a hydrocarbon discovery.
Dri l l ing results showed 97 

m of the Vestland Group near 
the main exploration interval . 

Of this section, 8 m consisted 
of  s a n d sto n e  w i t h  m o d e rate 
to poor reser voir  proper t ies. 
We a k  h y d r o c a r b o n  i n d i c a -
t ions were recorded,  but  the 
well was classified as dry.

The programme also test-
ed the Draupne and Heather 
fo r m a t i o n s  a s  a  s e c o n d a r y 
ex p l o rat i o n  t a rg et .  T h e  we l l 
passed through 191 m of  the 
D ra u p n e  Fo r m at i o n  a n d  1 0 4 
m of  the Heather Formation, 
without  conf irming reser voir 
rocks in either interval.

The primary objective had 
been to test for hydrocarbons 
i n  M i d d l e  J u ra s s i c  ro c k s  o f 
the Hugin and Sleipner forma-
t i o n s .  Data  g at h e r i n g  d u r i n g 
the operation included recov-
e r y  of  a  5 4  m  c o re  f ro m  t h e 
Vestland Group.

Well 15/6-17 reached a ver-
t ic al  depth of 3,704 m below 
sea level before terminating in 
the Triassic Smith Bank For-
m at i o n .  S a i p e m  c a r r i e d  o u t 
the dril l ing with the Scarabeo 
8 semi-submersible rig in 102 
m of water. The well has been 
p e r m a n e n t l y  p l u g g e d  a n d 

abandoned.
The Svarteknippa prospect 

l i e s  a b o u t  1 5  k m  we st  of  t h e 
Solveig f ield and around 220 
k m  w e s t  o f  S t ava n g e r.  We l l 
15/6-17 was the f irst explora-
tion well  dri l led in production 
licence 979, which was award-
e d  i n  N o r way ’s  A PA  2 01 8  l i -
censing round.

A ke r  B P  o p e rate s  P L  979 
w i t h  a  6 0 %  i n t e r e s t ,  w h i l e 
Eq u i n o r  h o l d s  4 0 % .  N o r we -
g i a n  O f f s h o r e  D i r e c t o r a t e 
licence records show that the 
ownership structure has been 
in place since 1 March 2019.

T h e  N o r we g i a n  O f f s h o re 
Directorate describes this part 
of the central North Sea as a 
mature exploration area .  Re-
cent activity there has largely 
involved smal ler  discoveries 
n e a r  ex i st i n g  i n f ra st r u c t u re , 
w i t h  A k e r  B P  a n d  E q u i n o r 
a m o n g  t h e  m a i n  c o m p a n i e s 
conducting exploration in the 
area.

hmt-news.com

Scarabeo 8 (Image credit: Mario / Vessel Finder)

11, August 2026

Ex p r o  h a s  s e c u r e d  a 
m u l t i - m i l l i o n - p o u n d 

c o n t r a c t  f r o m  a  m a j o r  U K 
operator for a plug and aban-
donment campaign in the UK 
North Sea.

The scope covers six f irm 
wells, with options for a further 
six,  across a por tfol io of  ma-
ture subsea wells.

For the programme, Expro 
w i l l  p ro v i d e  i t s  7- 3 /8 ”  l a rg e 
b o re  S u b s e a  Te s t  Tre e  A s -
s e m b l y  (S ST TA )  s afet y  sys -
tem.

The system combines dual 
wel l  barr iers with disconnect 
funct ional i ty  to suppor t  sub-
sea well  access during aban-
donment work. It  wil l  be used 
to help maintain well  integrity 
w h i l e  r e d u c i n g  o p e r a t i o n a l 
r isk and downtime during the 
campaign.

C a ro l e  Pa l ey,  U K  M a n ag -
ing Director at Expro, said the 
company ’s previous work on 
Nor th Sea wel ls and its loc al 
resources would support de-
l ivery of the programme. The 
campaign is expected to con-
tinue over the coming year.
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Expro Wins 

North 

Sea P&A 

Contract 

for Up to 

12 Subsea 

Wells

Expro has secured 

a multi-million-

pound UK North 

Sea P&A contract 

covering six firm 

subsea wells and 

six optional wells 

using its 7-3/8” 

SSTTA safety 

system.

BP-Led Shah Deniz Consortium 

Awards Emerson Automation 

Contract

The BP-led Shah Deniz consortium has awarded Emerson an automation 

contract for the $2.9 billion Shah Deniz Compression project and its 

normally unattended Caspian Sea platform.

12, August 2026

The BP-led Shah Deniz 
consortium has award-

ed Emerson a contract to pro-
v i d e  a u to m at i o n  a n d  c o nt ro l 
sy ste m s  fo r  t h e  S h a h  D e n i z 
Compression (SDC) project in 
the Caspian Sea.

Th e  c o nt rac t  c ove rs  sys -
t e m s  r e q u i r e d  f o r  r e m o t e 
o p e rat i o n  of  t h e  e l e c t r i c a l l y 
powered, normally unattend-
e d  S D C  p l a t fo r m .  E m e r s o n 
will supply integrated technol-
ogy for process control, safety 
shutdown, fire and gas detec-
tion, and power management.

T h e  S h a h  D e n i z  c o n s o r-

t i u m  c o n s i sts  of  B P,  t h e  o p -
erator with a 29.99% interest, 
L u k o i l  w i t h  1 9 . 9 9 % ,  T PA O 
w i t h  1 9 .0 0 % ,  S o u t h e r n  G a s 
Corridor Upstream/SGC with 
1 6 .0 2 % ,  N I C O  w i t h  1 0.0 0 % , 
and MVM with 5.00%.

The $2.9 billion Shah Deniz 
Compression project includes 
a  n e w  c o m p re s s i o n  f a c i l i t y 
designed to support gas pro-
duction from the Shah Deniz 
f i e l d .  A c c o r d i n g  t o  B P,  t h e 
p ro j e c t  h a s  re ac h e d  a ro u n d 
30% completion, with approx-
imately 2,700 people currently 
mobilized.

Th e  S D C  p l atfo r m  w i l l  b e 
i n s t a l l e d  i n  8 5  m  o f  w a t e r, 

about 3 km from the existing 
Shah Deniz Bravo (SDB) plat-
form.

Fo u r  11 - M W  c o m p re s s o rs 
w i l l  b e  i n st a l l e d  o n  t h e  S D C 
platform.  Gas from the Shah 
Deniz Alpha (SDA) and Shah 
Deniz Bravo (SDB) platforms 
will be compressed at the new 
fa c i l i t y  b e fo re  b e i n g  s e n t  to 
t h e  S a n g a c h a l  t e r m i n a l  o n -
shore.

The project is expected to 
enable around 50 billion cubic 
metres of addit ional  gas and 
approximately 25 mil l ion bar-
rels of additional condensate 
p ro d u c t i o n  a n d  ex p o r t  f ro m 
the Shah Deniz field.

Other work includes asso-
ciated offshore facilities in the 
Shah Deniz contract area and 
b ro w n f i e l d  m o d i f i c at i o n s  at 
Shah Deniz Alpha, Shah Deniz 
Bravo and the Sangachal ter-
minal.

Construction is underway, 
with complet ion expected in 
202 9.  The SDC faci l i ty is  ex-
pected to receive first gas for 
compression from Shah Deniz 
A l p h a  i n  2 0 2 9 ,  fo l l o w e d  b y 
Shah Deniz Bravo in 2030.

hmt-news.com

Who Dat East development sanctioned with 

Karoon USA at 40%
The Who Dat East Joint Venture has sanctioned the Gulf of America development, with Karoon 

USA holding a 40% working interest and first production targeted for the second half of 2028.

13, August 2026

The Who Dat East Joint 
V e n t u r e  h a s  s a n c -

t i o n e d  d e v e l o p m e n t  o f  t h e 
Who Dat East field in the Gulf 
o f  A m e r i c a ,  U S A ,  w i t h  f i r s t 
p ro d u c t i o n  t a rg e t e d  fo r  t h e 

second half of 2028.
T h e  j o i n t  v e n t u r e  c o m -

prises operator LLOG with a 
40% working interest, Karoon 
USA with 40%, and Westlawn 
Americas Offshore with 20%.

W h o  D a t  E a s t  i s  l o c a t e d 
in lease MC 509-1 in approxi-
mately 1 ,300 m of water.  The 
development will  use a single 
well, completing the discovery 
well drilled in 2024 and tying it 
back to the existing Who Dat 
F l o at i n g  P ro d u c t i o n  Syste m 
through a 29 km pipeline.

Th e  p ro j e c t  a l s o  i n c l u d e s 
s u b s e a  c o n t ro l s  a n d  m i n o r 
upgrades to the existing pro-
duction system.

Capital expenditure attrib-
utable to Karoon Energy is es-
timated at $155–165 million. Of 
this, $15–20 mill ion is expect-

ed to be spent in the second 
half of 2026.

B a s e d  o n  t h e  c u r r e n t 
d e v e l o p m e n t  m i d - c a s e  a s -
s u m p t i o n s ,  K a r o o n  E n e r g y 
estimates the project will gen-
erate an internal rate of return 
above 20%.

I n i t i a l  g r o s s  p r o d u c t i o n 
i s  fo re c ast  at  a p p rox i m ate l y 
6,500 bopd of l iquids and 50 
M M s c f/d  of  g a s .  O n  Ka ro o n 
Energy ’s current net revenue 
i n t e r e s t  b a s i s ,  t h i s  c o r r e -
sponds to around 2,600 bopd 
of l iquids and 20 MMscf/d of 
g as ,  o r  a p p rox i m ate l y  5 ,9 0 0 
boepd.

Th e  ex p e c te d  p ro d u c t i o n 
mix is approximately 45% liq-
uids and 55% gas.

W h o  Dat  East  p ro d u c t i o n 
will be combined with existing 

Who Dat production and pro-
cessed through current infra-
structure. Karoon Energy’s net 
reve n u e  i nte re st  i s  c u r re nt l y 
a p p r o x i m a t e l y  4 0 %  a n d  i s 
expected to revert to around 
32% after the approved royal-
ty relief is exhausted.

Following the development 
sanction,  Karoon Energy wi l l 
re v i e w  i t s  b o o ke d  W h o  D a t 
E a st  C o n t i n g e n t  R e s o u rc e s 
as par t  of  i ts  2026 year-end 
R e s e r v e s  a n d  R e s o u r c e s 
review, including potential re-
categorisation of a portion of 
those resources.

hmt-news.com

Gulf of America lease sale draws 

$82.7 million in high bids

13, August 2026

The U.S. Department of 
the Interior ’s third Gulf 

of  Americ a oi l  and gas lease 
sale generated $82.7 million in 
high bids,  with 16 companies 
competing for offshore acre-
age.

B i g  B e a u t i f u l  G u l f  Le a s e 
S a l e  3 ,  o r  B B G 3 ,  w a s  h e l d 
We d n e s d ay  i n  N ew  O r l e a n s 
and received 69 bids covering 
59 blocks. Total bids reached 

$ 9 9 . 5  m i l l i o n ,  a c c o r d i n g  t o 
Interior ’s Marine Minerals Ad-
ministration.

A b o u t  1 5 ,1 0 0  u n l e a s e d 
b l o c ks  c ove r i n g  80.4  m i l l i o n 
acres were offered across the 
We s t e r n ,  C e n t ra l  a n d  p a r t s 
of  t h e  Easte r n  G u l f  p l a n n i n g 
areas.  Avai lable acreage ex-
tended from three to 231 miles 
offshore and from 9 ft to more 
than 11,100 ft of water depth.

Th e  l e a s e s  c a r r y  a  1 2 . 5% 
r o y a l t y  r a t e ,  t h e  m i n i m u m 

a l l o w e d  u n d e r  t h e  Wo r k i n g 
Families Tax Cut Act.

BBG3 is the third of 30 Gulf 
o f  A m e r i c a  l e a s e  s a l e s  r e -
quired under the 2025 recon-
ciliation law, which establishes 
a long-term offshore leasing 
schedule.

Acting MMA Director Matt 
G i a c o n a  s a i d  t h e  s a l e  c o n -
t i n u e d  t h e  o f f s h o re  l e a s i n g 
s c h e d u l e  d i r e c t e d  b y  C o n -
gress.

T h e  G u l f  o f  A m e r i c a  r e -
mains the main source of U.S. 
of f s h o re  o i l  a n d  n at u ra l  g a s 
production.  According to the 
American Petroleum Institute, 
the region accounts for about 
14% of total U.S. crude oil pro-
duction and 2% of natural gas 
production.

I n t e r i o r  e s t i m a t e s  t h e 
broader Gulf Outer Continen-
tal Shelf covers about 160 mil-
l i o n  ac re s  a n d  c o nta i n s  2 6.9 
Bbbl of undiscovered, techni-
cally recoverable oil and 45.59 

Tcf of natural gas.
A m e r i c a n  P e t r o l e u m  I n -

st i tute Vice President of  Up-
st re a m  Po l i c y  H o l l y  H o p k i n s 
s a i d  t h e  r e s u l t s  r e f l e c t e d 
continued industry interest in 
l o n g - t e r m  G u l f  i n v e s t m e n t . 
N a t i o n a l  O c e a n  I n d u s t r i e s 
A s s o c i a t i o n  P r e s i d e n t  E r i k 
M i l i t o  a l s o  h i g h l i g h t e d  t h e 
l o n g  d eve l o p m e n t  t i m e l i n e s 
associated with offshore en-
ergy projects and the role of a 
predictable leasing schedule 
in investment decisions.

I n t e r i o r  S e c r e t a r y  D o u g 
B u rg u m  s a i d  t h e  s a l e  fo r m s 
p a r t  o f  t h e  a d m i n i s t ra t i o n’s 
a p p ro a c h  t o  ex p a n d i n g  d o -
mestic offshore development.

M M A  w i l l  rev i ew  t h e  b i d s 
b efo re  awa rd i n g  l e a s e s  a n d 
e x p e c t s  t o  r e l e a s e  a  f i n a l 
statistical summary within 90 
days.

hmt-news.com

The third Gulf of America oil and gas lease sale generated $82.7 million in 

high bids, with 16 companies submitting 69 bids for 59 offshore blocks.

Il lustration only. (Image source: BP)
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Shearwater 

receives two ONGC 

3D seismic awards 

offshore India
Shearwater has received two ONGC 

Letters of Award for 3D seismic 

surveys off India’s West and East 

coasts, representing approximately 

15 vessel months of backlog.

12, August 2026

Shearwater has been is-
sued Letters of Award 

by Oil and Natural Gas Corpo-
ration Limited (ONGC) for two 
offshore 3D seismic sur veys 
in India, representing approxi-
mately 15 vessel months in the 
company’s backlog.

Two high-capacity 3D seis-
mic vessels wi l l  be deployed 
for the work. The larger scope 
c ove rs  a  n i n e - m o nt h  s u r vey 
off India’s West coast, while a 
second six-month c ampaign 
w i l l  t a ke  p l a c e  o f f  t h e  E a s t 

coast.
S u r v e y  o p e r a t i o n s  a r e 

s c h e d u l e d  t o  s t a r t  i n  e a r l y 
f o u r t h - q u a r t e r  2 0 2 6 .  T h e 
awards provide vessel util isa-
tion visibility into 2027.

Both projects remain at the 
Lette r  of  Awa rd  st ag e.  F i n a l 
contract execution is expect-
ed during the third quarter of 
2026.

S h e a r w a t e r  h a s  m a i n -
t a i n e d  a  p r e s e n c e  i n  I n d i a 
since 2016 and has an existing 
relationship with ONGC.

hmt-news.com
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Sable Offshore Reports 

$137.1 Million Q2 Revenue 

as Santa Ynez Output Rises
Sable Offshore reported $137.1 million in Q2 2026 

revenue as Santa Ynez Unit production increased, while 

the company prepared to restart Platform Hondo in 

September.

13, August 2026

Sable Offshore Corp. re-
ported second-quarter 

2026 revenue of $137.1 mill ion 
a s  p ro d u c t i o n  a n d  o i l  s a l e s 
increased at  the Santa Ynez 
Unit offshore California.

T h e  c o m p a n y  g e n e r a t -
e d  $ 9.4  m i l l i o n  i n  o p e rat i n g 
c ash f low during the quar ter 
a n d  re c o rd e d  $ 3 9 .4  m i l l i o n 
i n  c a p i t a l  ex p e n d i t u re s .  Av-
erage daily net oi l  sales were 
a b o u t  2 1 ,0 0 0  b a r re l s ,  r i s i n g 
to approximately 40,000 bar-
rels per day by the end of the 
quarter.

P ro d u c t i o n  ave rag e d  72 3 
barrels of oi l  per day per well 
from an average of 35 produc-
ing wells. The number of wells 
o n l i n e  i n c re as e d  f ro m  a b o u t 
26 in April to about 39 in June.

P re l i m i n a r y  J u l y  o i l  s a l e s 
a v e r a g e d  a p p r o x i m a t e l y 
38,000 gross barrels per day, 
while sales through 9 August 
averaged about 42,000 gross 
b a r r e l s  p e r  d a y.  A r o u n d  4 7 
we l l s  at  P l atfo r m s  H a r m o n y 
a n d  H e r i t a g e  w e r e  o n l i n e 
during July.

Sable Offshore expects all 
77 production wells at Harmo-
ny and Heritage to be onl ine 
d u r i n g  Q 3  2 0 2 6 .  P l a t f o r m 
Hondo is expected to restart 
in September 2026, with f ive 
p e r f o r a t i o n  a d d i t i o n s  e a c h 
fo re c ast  to  c o nt r i b u te  a b o u t 
6 0 0  g ro s s  b a r re l s  of  o i l  p e r 
day.

The company also report-
e d  t e m p o r a r y  d o w n s t r e a m 
c o n s t r a i n t s  t h a t  l i m i t e d  o i l 
s a l e s  t h ro u g h p u t  to  a  m a x i -
mum average of 40,000 gross 

b a r re l s  p e r  d ay  f ro m  J u l y.  I t 
expects the restriction to be-
gin easing in the second half 
of August.

On 2 July 2026, Sable Off-
shore completed ref inancing 
that included a $675.0 mil l ion 
S e n i o r  S e c u re d  Te r m  Lo a n 
B ,  $ 3 4 5 . 0  m i l l i o n  o f  6 . 5 % 
C o n v e r t i b l e  S e n i o r  N o t e s 
and $115.0 mill ion of common 
stock.

The company reduced the 
m i d p o i n t  o f  i t s  s e c o n d - h a l f 
2 0 2 6  c a p i t a l  e x p e n d i t u r e 
guidance by 41% to $85 mi l-
l i o n .  I t  n o w  fo re c a s t s  g ro s s 
average daily sales of 47,500-
52,500 Boe/d for the second 
half of 2026.

hmt-news.com
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Borr Drilling adds eight jack-up contract 

commitments
Borr Drilling has added eight jack-up contract commitments representing more than 2,100 days 

of firm work and approximately $267 million in Dayrate Equivalent Backlog.

12, August 2026

Borr Drilling has secured 
eight contract commit-

ments representing more than 
2 ,100 days of  addit ional  f i rm 
work and approximately $267 
mi l l ion in  Dayrate Equivalent 
Backlog.

The latest  awards involve 
Idun, Gunnlod, Mist, Prospec-
tor 1 ,  Gerd, Galar and Gerse-
m i ,  w i t h  w o r k  s c h e d u l e d  i n 
Vietnam, Malaysia ,  the Neth-
erlands, Ivory Coast and Mex-
ico.

I n  V i e t n a m ,  I d u n  b e g a n 
operations for an undisclosed 
operator in mid-July 2026 un-
d e r  a  o n e -we l l  c o nt rac t  w i t h 
a n  e st i m ate d  d u rat i o n  of  6 0 
d ays .  Th e  r i g  i s  t h e n  s c h e d -
uled to under take a one-well 
p ro g ra m m e  fo r  H L H V  J O C, 
with an estimated duration of 
about 30 days.

G u n n l o d  h a s  a  s i x - w e l l 
commitment with PVEP-NCS 
in Vietnam. The programme is 
scheduled from August 2026 
to Apri l  2027 and has an es-
timated firm duration of eight 
months.  The agreement also 
i n c l u d e s  t w o  u n p r i c e d  o n e -

well  options with a combined 
e st i m ate d  d u rat i o n  of  a b o u t 
110 days.

In Malaysia ,  Mist received 

a binding Letter of Award from 
S a rawa k  S h e l l  B e r h a d  fo r  a 
c a m p a i g n  ex p e c te d  to  st a r t 
in October 2026. The planned 

work has an estimated dura-
tion of 45 days.

P r o s p e c t o r  1  r e c e i v e d 
a  t w o - w e l l  e x t e n s i o n  f r o m 

ONE-Dyas in the Netherlands, 
e x t e n d i n g  i t s  c o m m i t m e n t 
t h ro u g h  A p r i l  2 0 2 7.  T h e  ex-
tension is  expected to cover 
a b o u t  s e v e n  m o n t h s ,  w h i l e 
three addit ional one-well  op-
tions have an estimated com-
bined duration of 210 days.

I n  I v o r y  C o a s t ,  G e r d  r e -
c e i ve d  a  o n e -we l l  exte n s i o n 
from Foxtrot with an estimat-
ed duration of 45 days, keep-
ing the rig committed through 
March 2027.

I n  M e x i c o ,  G a l a r  a n d 
Gersemi each received two-
year extensions from PEMEX, 
taking their  respective com -
mitments through May 2030.

The latest activity brought 
B o r r  D r i l l i n g ’s  y e a r - t o - d a t e 
2 0 2 6  c o nt rac t i n g  tot a l  to  2 1 
c o m m i t m e n t s ,  re p re s e n t i n g 
approximately 4,350 days and 
$541 mill ion in Dayrate Equiv-
alent Backlog.

T h e  c o m p a n y  r e p o r t e d 
2 0 2 6  c o n t ra c t  c o v e ra g e  o f 
73% at an average dayrate of 
a p p rox i m ate l y  $ 1 3 4 ,0 0 0  p e r 
day. Coverage for the second 
half of 2026 stood at 70%.
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Mist rig (Image Source: Borr Drilling)

TechnipFMC wins West Hub Tails flexible pipe 

contract
TechnipFMC has secured an Azule Energy contract for the West Hub Tails project, covering 

flexible flowlines, risers and associated equipment linked to the Agogo FPSO.

13, August 2026

Te c h n i p F M C  h as  b e e n 
awarded a flexible pipe 

contract by Azule Energy for 
the West Hub Tails project, an 
extension of the Block 15/06 
Ag o g o  I n t e g rat e d  D e v e l o p -
ment.

A n n o u n c e d  o n  11  A u g u s t 
2026, the contract covers the 
d e s i g n  a n d  m a n u fa c t u re  o f 
f l ex i b l e  f l ow l i n e s ,  r i s e rs  a n d 
a s s o c i a t e d  e q u i p m e n t .  T h e 
equipment will  accommodate 
production from the West Hub 
area for consolidation into the 
Ag o g o  F l o at i n g  P ro d u c t i o n , 
Storage, and Offloading ves-

sel.
Te c h n i p F M C  c ate g o r i s e s 

the award as a significant con-
tract, which the company de-
fines as being valued between 
$75 mil l ion and $250 mil l ion. 
T h e  a w a rd  w i l l  b e  i n c l u d e d 
in inbound orders in the third 
quarter of 2026.

The contract follows Tech-
n i p F M C ’s  w o r k  w i t h  A z u l e 
E n e rg y  ac ro s s  t wo  p rev i o u s 
phases of the Agogo develop-
ment.

hmt-news.com
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Inch Cape finishes 54 transition piece 

installations
Inch Cape Offshore Wind Farm 

has completed installation of 54 

transition pieces, with Seaway7 

carrying out the campaign from 

Leith using Seaway Alfa Lift.

7, August 2026

O f f s h o re  c o n s t r u c t i o n 
a t  t h e  I n c h  C a p e 

Offshore Wind Farm has ad-
vanced with completion of the 
p ro j e c t ’s  5 4  t ra n s i t i o n  p i e c e 
installations in the North Sea.

T h e  c a m p a i g n  f o l l o w e d 
completion of all 54 monopiles 
two months earl ier.  Seaway7 
installed the transition pieces 
with the heavy l i ft  crane ves-
sel Seaway Alfa Lift, operating 
from Forth Port’s marshall ing 
ya rd  i n  Le i t h .  S i x  u n i t s  we re 
t r a n s p o r t e d  a n d  i n s t a l l e d 
during each vessel trip.

The transition pieces mea-
sure 28 m in height and 8.3 m 
i n  o u te r  d i a m ete r,  w i t h  e ac h 
weighing approximately 700 
t.  They form the interface be-
tween the installed monopiles 

a n d  t h e  w i n d  t u r b i n e  towe rs 
t h a t  w i l l  b e  p l a c e d  a b o v e 
them.

Each unit is equipped with 
a boat landing system as well 
as an access ladder and ex-
te r n a l  wo r k  p l atfo r m .  T h e s e 
components will  allow techni-
cians and engineers to access 
the turbine towers for mainte-
nance once the wind farm is 
operational.

S eve ra l  c o nt rac to rs  we re 
involved in the transition piece 
s c o p e.  S L P E  p rov i d e d  e n g i -
n e e r i n g  d e s i g n ,  w h i l e  C W H I 
and CFHI carried out fabrica-
t i o n .  Fo r t h  P ro j e c ts  h a n d l e d 
m a r s h a l l i n g  w o r k  i n  L e i t h , 
Global Energy Solutions com-
pleted associated works, and 
Seaway7 was responsible for 
installation.

Inch Cape Project Director 

J o h n  H i l l  s a i d  c o m p l et i o n  of 
the 54 transition pieces allows 
t h e  p ro j e c t  t o  p ro c e e d  w i t h 
a r ray  c a b l e  i n s t a l l at i o n  a n d 
the start of turbine installation 
later this year.

The next foundation-relat-
ed activity wi l l  involve instal-
l at i o n  of  5 4  p i n  p i l e s  u s i n g  a 
specially designed pile instal-
lat ion frame,  also referred to 

as a pre-pil ing template. This 
wo r k  i s  s c h e d u l e d  a h e ad  of 
installation of the project’s 18 
jacket foundations.

S e a w a y 7  S e n i o r  P r o j e c t 
M a n a g e r  N i a m h  T h o m p s o n 
s a i d  t h e  c o m p a n y  w i l l  n o w 
turn its attention to the pin pile 
campaign before jacket instal-
lation later this year.

O t h e r  o f f s h o re  a c t i v i t i e s 

planned for this year include 
completing burial  of the sec-
o n d  ex p o r t  c a b l e ,  i n s t a l l i n g 
the f irst array cables and be-
ginning installation of the first 
wind turbines.

I n c h  C a p e  i s  ow n e d  o n  a 
50/50 basis by ESB of Ireland 
and Red Rock Renewables.
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Inch Cape’s transition piece installation by Seaway Alfa Lift. (Photo source: Inch Cape)

RWE agrees $1.22 billion settlement to 

relinquish U.S. offshore wind leases
RWE U.S. Offshore has agreed a $1.22 billion settlement with the U.S. Department of the Interior 

and will relinquish offshore wind leases in New York Bight, California and Louisiana.

7, August 2026

RWE U.S.  Offshore has 
reached a $1.22 bil l ion 

s ett l e m e nt  w i t h  t h e  U.S.  D e -
p a r t m e nt  of  t h e  I nte r i o r  a n d 
w i l l  re l i n q u i s h  offs h o re  w i n d 
leases in New York Bight,  off 
California and off Louisiana.

T h e  a g re e m e n t  re s o l v e s 
c l a i m s  b ro u g ht  by  R W E  U.S. 
Offshore against the U.S. gov-
e r n m e nt .  Th e  c o m pa ny  s a i d 
i t  d e t e r m i n e d  t h at  t h e  p ro j -
ects could not move for ward 
t h ro u g h  t h e  U.S .  p e r m i t t i n g 
p ro c e s s  fo r  t h e  fo re s e e a b l e 
future.

RWE U.S. Offshore had in-
vested more than $1 bil l ion in 
the leases and development 
o f  t h e  a s s o c i a t e d  o f f s h o r e 
wind projects.

Fo l l ow i n g  t h e  s ett l e m e nt , 

RWE Americas plans to direct 
capital toward other U.S. ener-
gy projects.

The company plans to in-
ve st  $ 9 0 0  m i l l i o n  to  ac q u i re 
a n  i n d i re c t  1 6 %  st a ke  i n  t h e 
Louisiana LNG Project.  RWE 
said the proceeds will be used 
t o  f u n d  c o n s t r u c t i o n  o f  t h e 
terminal.

R W E  A m e r i c a s  h a s  a l s o 
signed a $300 mil l ion turbine 
reservation agreement to se-
cure future generating capac-
ity for i ts f lexible power gen-
eration activities in the United 
States.

The company is  develop -
i n g  1 5  n a t u r a l  g a s  p e a k i n g 
p ro j e c t s  a c ro s s  t a rg et  m a r-
kets in the country.

In addition, RWE Americas 
plans to invest approximate-
l y  € 1 7  b i l l i o n  i n  t h e  U n i t e d 

States over the next six years. 
I t s  g e n e r a t i o n  c a p a c i t y  i s 
planned to increase from ap-
proximately 13 GW across 27 
states to 22 GW by 2031.

I n  2 0 2 5 ,  R W E  A m e r i c a s 
c o m m i s s i o n e d  2  GW  of  n ew 
g e n e r a t i o n  c a p a c i t y  i n  t h e 
United States.

R W E  s a i d  i t  r e m a i n s  f o -
c u s e d  o n  ex p a n d i n g  i t s  of f-
shore activit ies global ly.  The 
c o m p a n y  h a s  1 8  o f f s h o r e 
w i n d  fa r m s  i n  o p e rat i o n  a n d 
four under construction,  with 
additional projects in develop-
ment.

These projects include 6.9 
GW of capacity secured in the 
United Kingdom’s most recent 
offshore wind auction.
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Cadeler Orders Two T-Class 

Offshore Wind Vessels from 

COSCO Shipping Offshore
Cadeler has ordered two T-class offshore wind 

installation vessels from COSCO Shipping Offshore in 

Qidong, China, for approximately EUR 805 million, with 

delivery scheduled for 2030 and 2031.

Photo source: Caldeler
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Ca d e l e r  h a s  s i g n e d 
f i r m  c o n t r a c t s  w i t h 

C O S C O  S h i p p i n g  O f f s h o re 
shipyard in Qidong, China, for 
two new T-class offshore wind 
installation vessels scheduled 
for delivery in 2030 and 2031.

T h e  t w o -v e s s e l  c o n t ra c t 
i s  v a l u e d  a t  a p p r o x i m a t e l y 
E U R  8 0 5  m i l l i o n  i n  a g g r e -
gate.  Cadeler secured equity 
f i n a n c i n g  fo r  t h e  i nve st m e nt 
e a r l i e r  i n  2 0 2 6  a s  p a r t  of  i ts 
l o n g - t e r m  f l e e t  e x p a n s i o n 
strategy.

The T-class vessels are be-
ing designed for increasingly 
complex offshore wind instal-
l at i o n  p ro j e c t s ,  w i t h  a  fo c u s 
o n  eff i c i e n c y,  ve rs at i l i t y  a n d 
operational capability.

The orders continue Cadel-
er ’s existing relationship with 
C O S C O  S h i p p i n g  O f f s h o re , 
which has already construct-
ed several  vessels under the 
c o m p a n y ’ s  n e w b u i l d  p r o -
gramme.

M i k k e l  G l e e r u p ,  C E O  o f 
Cadeler,  said the company is 
investing in vessel capabilities 
intended to meet the require-

m e n t s  o f  l a r g e r  a n d  m o r e 
t e c h n i c a l l y  d e m a n d i n g  o f f-
shore wind projects.  He also 
r e f e r r e d  t o  t h e  c o m p a n i e s’ 
established working relation-
s h i p  a n d  C O S C O  S h i p p i n g 
O ffs h o re’s  u n d e rst a n d i n g  of 
Cadeler’s requirements.

T h e  t w o  T- c l a s s  v e s s e l s 
w i l l  f o r m  p a r t  o f  C a d e l e r ’s 
l o n g - t e r m  f l e e t  e x p a n s i o n 
strategy. The company said it 
is already in discussions with 
key cl ients regarding deploy-
ment of the vessels.
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ZPMC Lays Keel for 

Second LD Armateurs 

SOV for Nordlicht

ZPMC has laid the keel for the second SOV 

being built for LD Armateurs. The 90 m 

vessel will support long-term operations and 

maintenance at the Nordlicht offshore wind 

farm.

11, August 2026

Sh a n g h a i  Z h e n h u a 
H e a v y  I n d u s t r i e s 

G ro u p  ( Z P M C )  h a s  l a i d  t h e 
ke e l  fo r  t h e  s e c o n d  s e r v i c e 
o p e rat i o n  ve s s e l  b e i n g  b u i l t 
for France’s LD Armateurs.

The keel- laying ceremony 
was held on 30 July at Zhen-
hua Offshore Engineering.

T h e  v e s s e l  i s  9 0  m  l o n g , 
1 9.6  m  w i d e  a n d  7. 3  m  d e e p. 
It  is designed for operation in 
harsh offshore conditions and 
c a n  ac c o m m o d ate  u p  to  9 6 
t e c h n i c a l  a n d  m a i n t e n a n c e 
personnel.

T h e  S O V  w i l l  h a v e  a n 
e n d u ra n c e  o f  m o re  t h a n  3 0 
days and is designed to meet 
requirements for unrestricted 
navigation areas.

Its power system combines 
diesel generation with l ithium 

batteries and uses a DC bus-
bar distribution arrangement. 
Power output can be adjusted 
according to operational load.

T h e  v e s s e l  w i l l  a l s o  b e 
e q u i p p e d  w i t h  a  D P 2  d y -
n a m i c  p o s i t i o n i n g  s y s t e m , 
a  t e l e s c o p i c  m o t i o n - c o m -
pensated gangway and a 3D 
m ot i o n - c o m p e n s ate d  c ra n e 
for personnel and equipment 
transfers.

A c c o m m o d a t i o n  s p a c e s 
a re  d e s i g n e d  fo r  p e r s o n n e l 
remaining onboard during ex-
tended offshore operations.

After completion,  the ves-
s e l  w i l l  s e r v e  t h e  N o rd l i c h t 
o f f s h o r e  w i n d  f a r m  i n  t h e 
German Nor th Sea ,  suppor t-
ing long-term operations and 
maintenance work ,  including 
spare parts replacement.
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Llŷr Offshore Wind Project Secures Section 36 Consent in Wales

The Llŷr offshore wind project has secured Section 36 Consent in Wales after receiving its 

Marine Licence and signing an Agreement for Lease for seabed rights.

10, August 2026

Th e  L l ŷ r  offs h o re  w i n d 
p ro j e c t  h a s  re c e i v e d 

S e c t i o n  3 6  C o n s e n t  f r o m 
Welsh Ministers,  clearing an-
other regulator y step for  the 
d e v e l o p m e n t  i n  t h e  C e l t i c 
Sea.

T h e  c o n s e n t  f o l l o w s  a 
Marine Licence secured from 
N at u ra l  R e s o u rc e s  Wa l e s  i n 
June 2026 and an Agreement 

f o r  L e a s e  s i g n e d  w i t h  T h e 
Crown Estate in July, confirm-
ing seabed rights for the proj-
ect.

L l ŷ r  i s  a n  o f f s h o r e  w i n d 
Test & Demonstration project 
in the Celt ic Sea .  The devel-
opment is intended to demon-
strate technologies for deeper 
waters and more challenging 
offshore environments.

Cierco Energy said around 

2,000 jobs are expected to be 
created dur ing construct ion, 
w i t h  a d d i t i o n a l  s k i l l e d  ro l e s 
once the project becomes op-
erational.

The company also said the 
project is expected to create 
o p p o r t u n i t i e s  fo r  l o c a l  b u s i -
nesses, ports, universities and 
the wider supply chain.

Welsh Cabinet Minister for 
Enterprise,  Connectivity and 

Energy Adam Price highlight-
e d  t h e  p ro j e c t ’s  ro l e  i n  s u p -
porting economic growth and 
clean energy development in 
Wales.

S c ott  H a r p e r,  c h i ef  exe c -
u t i ve  of  C i e rc o  E n e rg y,  s a i d 
t h e  p r o j e c t  w o u l d  s u p p o r t 
offshore wind innovation, ad-
vanced engineering and clean 
e n e r g y  e x p e r t i s e  i n  S o u t h 
West Wales.

F i r s t  p o w e r  g e n e r a t i o n 
from Llŷr is targeted for 2031.

C i e rc o  E n e rg y  s a i d  i t  w i l l 
c o n t i n u e  w o r k i n g  w i t h  t h e 
We l s h  G ove r n m e n t ,  N at u ra l 
Resources Wales, The Crown 
Estate and regional  par tners 
as the project moves into i ts 
next phase.
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CNOOC Starts Power Supply from Haiyou 

Anlan Floating Wind Platform
CNOOC has started supplying electricity from the 16 MW Haiyou Anlan floating wind platform 

to the Lufeng oilfield grid off China.

11, August 2026

CN O O C  h a s  s t a r t e d 
s u p p l y i n g  e l e c t r i c i t y 

from the 16 MW Haiyou Anlan 
f loat ing wind platform to the 
Lufeng oilfield grid off China.

T h e  t e n s i o n - l e g  f l o a t i n g 
wind platform is connected to 
the offshore oilf ield through a 
subsea cable. Chinese media 
repor ts based on the project 
a n n o u n c e m e nt  s a i d  t h e  u n i t 
is designed to generate about 
5 4  m i l l i o n  k W h  of  e l e c t r i c i t y 
annually.

The project is expected to 
s a v e  a p p rox i m a t e l y  1 5 , 0 0 0 
c u b i c  m e t re s  o f  f u e l  o i l  a n d 
reduce c arbon dioxide emis-
s i o n s  by  a b o u t  3 5 ,0 0 0  t  p e r 
year.

Haiyou Anlan has an over-
a l l  h e i g h t  o f  m o re  t h a n  3 07 
m and weighs nearly 8,000 t. 
The platform departed Gaolan 
P o r t  i n  Z h u h a i  o n  2 7  J u n e 

2 0 2 6  a f t e r  i n t e g rat i o n  w o r k 
was completed and was sub-
sequently transpor ted to the 
Lufeng oilfield area.

P o w e r  g e n e r a t e d  b y  t h e 
platform is supplied directly to 
the Lufeng oilfield grid through 
a subsea cable.

T h e  p r o j e c t  f o l l o w s 
CNOOC’s earl ier deployment 
of  the Haiyou Guanlan f loat-
ing wind platform. In its 2024 
A n n u a l  Re s u l ts ,  C N O O C  re -
p o r te d  t h at  H a i yo u  G u a n l a n 
g e n e rate d  2 6  m i l l i o n  k W h  of 
electricity during 2024.

T h e  s a m e  a n n u a l  re s u l t s 
also stated that construction 
of a 16 MW tension-leg f loat-
ing wind project  had star ted 
as par t  of  CNOOC’s work to 
integrate offshore oil  and gas 
p r o d u c t i o n  w i t h  r e n e w a b l e 
energy.
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OEG Secures ICCP Contract for Gennaker 

Offshore Wind Farm
OEG has secured a contract from OWP Gennaker GmbH to provide ICCP corrosion protection systems 

for wind turbine foundations at the Gennaker Offshore Wind Farm in the German Baltic Sea.

10, August 2026

OE G  w i l l  p ro v i d e  c o r-
r o s i o n  p r o t e c t i o n 

s y s t e m s  f o r  t h e  G e n n a k e r 
O f f s h o r e  W i n d  Fa r m  i n  t h e 
G e r m a n  B a l t i c  S e a  u n d e r  a 
c o n t r a c t  a w a r d e d  b y  O W P 
Gennaker GmbH.

The offshore wind project 
i s  b e i n g  d e v e l o p e d  b y  S k y-
born Renewables. OEG’s work 
wil l  cover Impressed Current 
C at h o d i c  P rote c t i o n  ( I C C P ) 
systems for the wind turbine 
fo u n d at i o n s ,  w i t h  t h e  e q u i p -
ment intended to provide cor-
ro s i o n  p rote c t i o n  d u r i n g  t h e 
operating life of the wind farm.

The contract includes engi-
neering and procurement ac-
tivities as well as oversight of 
manufacturing. OEG wil l  also 
b e  re s p o n s i b l e  fo r  o f f s h o re 
logist ic s,  system instal lat ion, 
testing and commissioning.

For the subsea installation, 
OEG wil l  work with CORRO-
SION, a specialist in cathodic 
p ro t e c t i o n .  T h e  c o m p a n i e s 
plan to use the ICCP-Subsea 
A s s e m b l y  M et h o d  ( S A M ) ,  a 
remotely operated installation 
a p p r o a c h  t h e y  d e v e l o p e d 
j o i n t l y  f o r  o f f s h o r e  s u b s e a 
structures.

Wo r k  w i l l  st a r t  w i t h  e n g i -
n e e r i n g  a n d  p r o c u r e m e n t . 
M a n u fa c t u r i n g  s u p p o r t  a n d 
system integration wil l  fol low 
b efo re  t h e  offs h o re  i n st a l l a -
tion phase, which wil l  be car-
r i e d  o u t  i n  a c c o rd a n c e  w i t h 
the wind farm’s construct ion 
schedule.

T h e  c o n t r a c t  a l s o  a d d s 
another offshore wind project 
t o  O E G ’s  E u ro p e a n  s u b s e a 
p o r tfo l i o.  I ts  ac t i v i t i e s  i n  t h i s 
area cover construct ion and 
i n s t a l l a t i o n  w o r k ,  c a t h o d i c 
p r o t e c t i o n ,  R O V  s e r v i c e s , 

s u r v e y  a n d  p o s i t i o n i n g ,  i n -
s p e c t i o n  a n d  m a i n t e n a n c e , 
c a b l e - re l a t e d  s u p p o r t ,  a n d 

offshore engineering and proj-
ect management.
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Sumitomo Corporation Takes 33.3% Stake in 

Gwynt Glas Offshore Wind Project
Sumitomo Corporation has acquired a 33.3% stake in the up to 1.5 GW Gwynt Glas floating 

offshore wind project in the UK Celtic Sea, joining EDF power solutions UK and Ireland and ESB.

11, August 2026

Su m i to m o  C o r p o rat i o n 
has acquired a 33.3% 

stake in the Gw ynt Glas Off-
s h o r e  W i n d  Fa r m ,  a n  u p  t o 
1.5 GW floating offshore wind 
project  planned in the Celt ic 
Sea off the United Kingdom.

The investment brings Su-
mitomo Corporat ion into the 
p ro j e c t  a l o n g s i d e  E D F  p ow-
e r  s o l u t i o n s  U K  a n d  I re l a n d 
and Electr icity Supply Board 
(ESB). Each of the three part-
ners now holds a 33.3% inter-
est in the development.

Gwynt Glas is planned ap-
proximately 40 km offshore in 
the Celtic Sea and covers the 
d e v e l o p m e n t ,  c o n s t r u c t i o n 
and operation of a floating off-
shore wind farm.

T h e  c o n s e n t  a p p l i c a t i o n 
p ro c e s s  i s  p l a n n e d  to  b e g i n 
in 2028, with commercial op-
e rat i o n  ex p e c te d  i n  t h e  l ate 
2030s.

T h e  p ro j e c t  m a r k s  S u m -
i to m o  C o r p o rat i o n’s  f i r st  i n -
vestment in f loating offshore 
wind. The company made its 
first investment in a European 
offshore wind project in 2014 

and has since participated in 
offs h o re  w i n d  d eve l o p m e nt , 
construction and operation.

In 2025, Sumitomo Corpo-
rat i o n  s i g n e d  a  c o m p re h e n -
sive Memorandum of Under-

standing with the UK’s Office 
f o r  I n v e s t m e n t  u n d e r  t h e 
Department for Business and 
Tra d e ,  n ow  t h e  D e p a r t m e n t 
for Business, Innovation, Sci-
e n c e  a n d  Trad e,  to  p ro m ote 

b u s i n e s s  i n v e s t m e n t  i n  t h e 
United Kingdom. The Gw ynt 
Glas investment is one of the 
in it iat ives being pursued un -
der that framework.

U n d e r  i t s  M e d i u m -Te r m 
Management Plan 2026,  an -
nounced in May 2024, Sumi-
tomo Corporation said it plans 
to al loc ate c apital  and man-
agement resources generated 
t h r o u g h  b u s i n e s s  p o r t f o l i o 
optimization to growth areas, 
i n c l u d i n g  p r o j e c t s  s u c h  a s 
Gwynt Glas.

E D F  p o w e r  s o l u t i o n s  U K 
and Ireland said the addit ion 
o f  S u m i t o m o  C o r p o r a t i o n 
b r i n g s  f u r t h e r  offs h o re  w i n d 
development and investment 
e x p e r i e n c e  t o  t h e  p r o j e c t . 
ES B  s a i d  i t  l o o ks  fo r wa rd  to 
working with Sumitomo Cor-
poration alongside EDF pow-
er solutions UK and Ireland on 
Gwynt Glas.
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Th e  H a i  L o n g  O f f s h o r e  W i n d 
P r o j e c t  h a s  c o m p l e t e d  a n 

a d d i t i o n a l  N T $ 5 5  b i l l i o n  f i n a n c i n g 
package, bringing the total number of 
f i n a n c i a l  i n st i t u t i o n s  s u p p o r t i n g  t h e 
development to 35.

T h e  p ro j e c t  i s  j o i n t l y  i n ve ste d  i n 
and developed by Mitsui & Co., North-
land Power Inc. and Gentari. The new 
package was arranged within the proj-
ect’s existing f inancing structure and 
adds further funding as construction 
continues.

Th e  o r i g i n a l  s eve n  E x p o r t  C re d i t 
A g e n c i e s  a n d  t h e  ex i s t i n g  l e n d i n g 
g r o u p  r e m a i n  i n v o l v e d .  T h e  l a t e s t 
f inancing also includes par t icipation 
f ro m  t h e  N at i o n a l  C re d i t  G u a ra nte e 
Administration and 17 financial institu-
tions.

Six current lenders increased their 
commitments: Taipei Fubon Commer-
cial Bank, The Hongkong and Shang-
hai Banking Corporation, Crédit Agri-
cole Corporate and Investment Bank, 

CT B C  B a n k ,  D B S  B a n k  a n d  K i n g ’s 
Town Bank.

A further 11 banks joined the proj-
ect’s  f inancing structure for  the f i rst 
t i m e .  T h e y  a re  M e g a  I n t e r n a t i o n a l 
Commercial Bank, Chang Hwa Com-
m e r c i a l  B a n k ,  T h e  E x p o r t - I m p o r t 
B a n k ,  H u a  N a n  C o m m e rc i a l  B a n k , 
La n d  B a n k  of  Ta i wa n ,  Ta i wa n  B u s i -
ness Bank, Taiwan Cooperative Bank, 
Taichung Commercial  Bank, Bank of 
Panhsin, Entie Commercial Bank and 
Société Générale S.A.

The latest  f inancing expands the 
i n v o l v e m e n t  o f  Ta i w a n e s e  b a n k s 
alongside domestic and international 
institutions already participating in the 
project.

Ti m  K i tte l h a ke,  C EO  a n d  P ro j e c t 
Director of the Hai Long Project, said 
t h e  f i n a n c i n g  ref l e c te d  c o o p e rat i o n 
among government authorities, finan-
c i a l  i n st i t u t i o n s  a n d  p r i vate  c o m pa -
nies. He also said the project remained 
focused on completing construction 
safely and according to schedule.

The Hai Long Offshore Wind Proj-

Hai Long Offshore Wind Project completes 

NT$55 billion financing
Hai Long Offshore Wind Project has completed NT$55 billion in additional financing, expanding 

its group of supporting financial institutions to 35 as construction continues in Taiwan.

e c t  i s  l o c ate d  a b o u t  4 5 –70  k m  f ro m 
the coast of Changhua County.  It  wil l 
have 73 wind turbines and more than 1 
GW of total installed capacity.

C o n s t r u c t i o n  i s  s c h e d u l e d  t o  b e 
c o m p l ete d ,  w i t h  f u l l  g r i d  c o n n e c t i o n 
t a rg e t e d  b y  t h e  e n d  o f  2 0 2 6 .  A f t e r 

o p e rat i o n s  b e g i n ,  a n n u a l  e l e c t r i c i t y 
g e n e rat i o n  i s  ex p e c te d  to  c ove r  t h e 
power demand of more than one mil-
lion households in Taiwan.
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Cadeler acquires Menck for EUR 501 million to 

expand offshore wind foundation T&I
Cadeler has acquired Menck at an agreed EUR 501 million enterprise valuation, adding specialist 

offshore foundation installation equipment and engineering capabilities to its offshore wind 

T&I business.

12, August 2026

Ca d e l e r  h a s  a c q u i r e d 
Menck in a transaction 

b a s e d  o n  a n  a g re e d  e n t e r -
prise valuation of EUR 501 mil-
lion, expanding its capabilities 
i n  o f f s h o re  w i n d  fo u n d at i o n 

transportation and installation.
T h e  t r a n s a c t i o n  w a s 

s i g n e d  a n d  c l o s e d  o n  11  Au-
gust  2026 after  the required 
r e g u l a t o r y  a p p r o v a l s  h a d 
b e e n  o bt a i n e d .  C a d e l e r  a c -
quired Menck from UK-head-
q u a r t e r e d  o f f s h o r e  e n e r g y 

services group Acteon.
Menck provides special ist 

e q u i p m e n t ,  t e c h n o l o g y  a n d 
services for f ixed-bottom off-
shore foundation instal lat ion. 
Its portfolio includes hydraulic 
impact hammers,  a long with 
c a p a b i l i t i e s  i n  n o i s e  m i t i g a -

t i o n ,  d r i l l i n g ,  g r o u t i n g ,  a n d 
specialist l i ft ing and handling 
equipment.

Cadeler intends to operate 
Menck as a standalone busi-
ness.  Menck wi l l  cont inue to 
s e r ve  c u sto m e rs  ac ro s s  t h e 
offshore wind market,  includ-
ing other installation contrac-
tors, while retaining its existing 
market identity and customer 
relationships.

The acquisit ion combines 
M e n c k‘s  fo u n d at i o n  i n sta l l a-
tion technology and engineer-
ing capabilities with Cadeler‘s 
heavy-lift offshore wind instal-
lat ion f leet .  Menck has more 
than 150 years of engineering 
expertise, while its experience 
includes more than 50 mill ion 
data points on driven piles.

T h e  c o m p a n i e s  a l r e a d y 
w o r k  t o g e t h e r  o n  o f f s h o r e 
wind projects.  Menck is sup-
p l y i n g  t h e  4 , 4 0 0 k J  i m p a c t 
hammer deployed by Cadeler 
o n  t h e  H o r n s e a  3  o f f s h o r e 
wind project.

Cadeler  s aid the trans ac -
tion is expected to give it more 
direct access to foundation in-
stallation capabil it ies,  reduce 

r e l i a n c e  o n  s u b c o n t r a c t e d 
services and provide greater 
f l ex i b i l i t y  i n  p ro j e c t  p l a n n i n g 
a n d  e x e c u t i o n .  M e n c k  w i l l 
c o n t i n u e  m a k i n g  i t s  e q u i p -
m e nt  a n d  s e r v i c e s  ava i l a b l e 
to customers across the wider 
offshore wind market.

M e n c k  e x p e c t s  t o  i n t r o -
duce its next-generation Wind 
H a m m e r  i n  e a r l y  2 0 2 7.  T h e 
e q u i p m e n t  i s  d e s i g n e d  f o r 
the instal lat ion of  u l tra- large 
foundations for offshore wind 
turbines.

M e n c k  i s  h e a d q u a r t e re d 
i n  K a l t e n k i rc h e n ,  G e r m a n y, 
and also operates facil it ies in 
H a m b u rg ,  S i n g a p o re ,  C o r n -
wall in the UK and Cork in Ire-
land.

T h e  a c q u i s i t i o n  w a s  f i -
n a n c e d  t h r o u g h  a v a i l a b l e 
liquidity and a EUR 380 million 
a c q u i s i t i o n  f a c i l i t y  p r o v i d -
e d  b y  D N B  B a n k  A S A  a n d 
Coöperatieve Rabobank U.A. 
Cadeler expects the facility to 
be refinanced with long-term 
financing and cash flow from 
operations.
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Cadeler Completes He Dreiht Turbine 

Installation
Cadeler has completed installation of 64 Vestas V236-15.0 

MW turbines at the 960 MW He Dreiht Offshore Wind 

Farm in the German North Sea.

13, August 2026

Cadeler has completed 
t u r b i n e  i n s t a l l a t i o n 

a t  t h e  9 6 0  M W  H e  D r e i h t 
O f f s h o r e  W i n d  Fa r m  i n  t h e 
German North Sea, with Wind 
Keeper install ing the final tur-
b i n e s  u n d e r  t h e  c o m p a n y ’s 
long-term contract with Ves-
tas.

The instal lat ion c ampaign 
involved two Cadeler offshore 
wind installation vessels. Wind 
O r c a  b e g a n  w o r k  i n  A p r i l 
2 0 2 5 ,  b e f o r e  W i n d  Ke e p e r 
took over the remaining instal-
lation scope in the first quarter 
of 2026.

T h e  p r o j e c t  w a s  W i n d 
Ke e p e r ’s  f i r st  of f s h o re  w i n d 
i n s t a l l at i o n  c a m p a i g n  s i n c e 
the vessel joined the Cadeler 
f leet after i ts acquisit ion and 
upgrade.

D e v e l o p e d  b y  E n B W,  H e 

D re i ht  c o m p r i s e s  6 4  Ve st a s 
V236-15.0 MW wind turbines. 
Th e  p ro j e c t  i s  t h e  f i rst  c o m -
m e rc i a l - s c a l e  i n st a l l at i o n  of 
the V236-15.0 MW turbine.

Once fully operational,  the 
wind farm is expected to gen-
erate enough renewable elec-
tricity to supply approximately 
1.1 million households.

W i n d  Ke e p e r  i s  e q u i p p e d 
with a 2,200 t main crane and 
supports offshore wind instal-
l at i o n  a s  w e l l  a s  o p e rat i o n s 
a n d  m a i n t e n a n c e  a c t i v i t i e s 
through Cadeler ’s Nexra ser-
vice platform.

T h e  H e  D r e i h t  O f f s h o r e 
Wind Farm is located approx-
i m ate l y  9 0  k m  n o r t h we st  of 
B o r ku m  a n d  a ro u n d  11 0  k m 
west of Helgoland in the Ger-
man North Sea.
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HEA Energy Acquires Thor and Wind Lift 1 from 

Semco Maritime
HEA Energy has acquired jack-up vessels Thor and Wind Lift 1 from Semco Maritime, with a 

long-term charter agreement supporting major component services for offshore wind projects 

in Europe.

13, August 2026

HE A  E n e r g y  h a s  a c -
q u i r e d  t h e  j a c k - u p 

vessels Thor and Wind Lift  1 
f ro m  S e m c o  M a r i t i m e  u n d e r 

a  l o n g - t e r m  p a r t n e r s h i p  fo -
cused on offshore wind major 
c o m p o n e n t  s e r v i c e s  i n  E u -
rope.

The transaction is accom-
panied by a long-term charter 

agreement that wi l l  keep the 
v e s s e l s  ava i l a b l e  t o  S e m c o 
M a r i t i m e .  T h e  a r ra n g e m e n t 
will support major component 
e x c h a n g e  ( M C E )  a n d  m a -
j o r  c o m p o n e n t  o v e r h a u l i n g 

(MCO) activit ies in the Euro-
pean offshore wind market.

The partnership combines 
S e m c o  M a r i t i m e’s  te c h n i c a l 
c a pa b i l i t i e s  i n  offs h o re  w i n d 
s e r v i c e s  w i t h  H E A  E n e rg y ’s 
marit ime experience of more 
than 40 years and its scalable 
marine operating platform.

S e m c o  M a r i t i m e  w i l l  a l s o 
c o n t r i b u t e  i t s  c o m p o n e n t 
o v e r h a u l i n g  f a c i l i t y  i n  E m -
den,  Germany.  The faci l i ty  is 
equipped with a 450t gantr y 
crane and has direct  access 
to the Nor th Sea .  It  suppor ts 
ref u r b i s h m e nt ,  ove r h a u l  a n d 
l o g i st i c s  fo r  m a j o r  w i n d  t u r-
bine components used in off-
shore wind projects.

Thomas Thomsen,  Senior 
V i c e  P re s i d e nt ,  Re n ewa b l e s 
at  Semco Marit ime,  s aid the 
p a r t n e r s h i p  b r i n g s  to g et h e r 
the company ’s experience in 
major component exchanges 
a n d  o v e r h a u l i n g  w i t h  H E A 
Energy’s vessel and maritime 
c a p a b i l i t i e s .  H e  s a i d  t h e  a r-

rangement is intended to pro-
vide greater flexibility for cus-
tomers and suppor t offshore 
wind activities across Europe.

J o n a s  M u n c h  A g e r s ko v, 
C h i e f  E xe c u t i ve  O f f i c e r  E u -
r o p e  a t  H E A  E n e r g y,  s a i d 
t h e  a c q u i s i t i o n  a n d  c h a r t e r 
agreements establish a long-
term relationship with Semco 
Marit ime.  He also referred to 
t h e  c o m b i n a t i o n  o f  S e m c o 
Marit ime’s technic al  c apabil-
i t i e s ,  c u sto m e r  re l at i o n s h i p s 
and Emden infrastructure with 
HEA Energy ’s marit ime plat-
form.

The companies also point-
e d  t o  a  g ro w i n g  p i p e l i n e  o f 
p ro j e c t s  i n v o l v i n g  o f f s h o re 
w i n d  d e v e l o p e r s  i n c l u d i n g 
Ørsted, RWE and Equinor.
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Wind Lift 1

Orsted welcomes Germany’s 2.5GW North Sea 

offshore wind auction
14, August 2026

O r ste d  h a s  we l c o m e d 
t h e  d i re c t i o n  of  G e r-

many ’s planned 2.5GW North 
S e a  o f f s h o r e  w i n d  a u c t i o n 
after reviewing the latest draft 
terms and conditions.

C h i e f  exe c u t i v e  R a s m u s 
Errboe told analysts during a 
quarterly earnings call that the 
draft  contained several  posi-
t ive elements.  He highlighted 
Germany’s renewable genera-
tion targets of 30GW by 2030 
and 70GW by 2045, as well as 
the return of  two-sided con-
tracts for difference.

Th e  p ro p o s e d  f ra m ewo r k 
would use CfDs as a support 
mechanism for offshore wind 
projects only if no company is 
prepared to develop a project 
without support.

E r r b o e  s a i d  t h e  i nt ro d u c-
tion of CfDs in Germany was 
o v e rd u e  a n d  d e s c r i b e d  t h e 
market as particularly attrac-
tive.

He also said there were el-
ements of the framework that 
Orsted would have structured 
d i f f e r e n t l y .  T h e  c o m p a n y 
plans to address those points 
as part of the market hearing.

E r r b o e  d e c l i n e d  t o  c o m -
ment on the €94/MWh price 
c a p s  s e t  f o r  t h e  u p c o m i n g 
a u c t i o n .  H e  s a i d  O r s t e d  re -
m a i n e d  p l e as e d  w i t h  t h e  d i -
rection being taken in Germa-
ny.
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Orsted has welcomed key elements of Germany’s planned 

2.5GW North Sea offshore wind auction, including two-sided 

CfDs and renewable generation targets through 2045.

CEO & Group President, Ørsted (Source: Ørsted )
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Taihan Skandi Connector Set for Yeonggwang 

Nakwol Cable Burial
Taihan is preparing Skandi Connector for submarine cable burial work at the Yeonggwang 

Nakwol Offshore Wind Project, with deployment scheduled for August.

13, August 2026

Taihan Cable & Solution 
i s  p r e p a r i n g  S k a n d i 

Connector for its first deploy-
m e n t  fo l l o w i n g  t h e  v e s s e l ’s 
a c q u i s i t i o n ,  w i t h  s u b m a r i n e 
c able bur ial  work scheduled 

at  t h e  Ye o n g g wa n g  N a k wo l 
Offshore Wind Project in Au-
gust.

Ta i h a n  h e l d  a  s a fe  o p e r-
a t i o n  c e r e m o n y  f o r  S k a n d i 
Connector at Orient Shipyard 
i n  G a m c h e o n  P o r t ,  B u s a n , 
o n  1 2  Au g u st .  Th e  c o m p a ny 
a n n o u n c e d  t h e  e v e n t  o n  1 3 
August.

T h e  1 1 , 0 0 0 - t o n n e - c l a s s 
c a b l e - l ay i n g  ve s s e l  wa s  ac -
quired by Taihan in  May and 
d e l i v e r e d  i n  J u l y.  S i n c e  i t s 
arrival  in Korea , preparations 
have included vessel inspec-
tions, equipment maintenance 
a n d  t h e  e sta b l i s h m e nt  of  a n 
operating crew.

At  t h e  Ye o n g g wa n g  N a k-
wol project, Skandi Connector 

will carry out burial operations 
o n  s u b m a r i n e  c a b l e s  t h a t 
have already been laid. A tren-
cher deployed from the vessel 
will bury the cables to a speci-
fied depth below the seabed.

The burial work is intended 
to protect the cables from ex-
ternal factors including fishing 
gear and vessel anchors.

The ceremony was attend-
e d  b y  J o n g - m i n  S o n g ,  V i c e 
Chairman of Taihan; Dae-heon 
Kim, President and Chief Plan-
ning Officer of Hoban Group; 
and Min-sung Kim, Vice Presi-
dent of Hoban Group. Attend-
ees also reviewed the vessel’s 
main facilities, equipment and 
o p e rat i n g  syste m s  a h e ad  of 
deployment.

Following the Yeonggwang 
Nakwol project,  Taihan plans 
to  d e p l oy  S ka n d i  C o n n e c to r 
o n  o t h e r  s u b m a r i n e  c a b l e 
p ro j e c t s  i n  Ko re a  a n d  o v e r-
seas.

T h e  v e s s e l  w i l l  o p e r a t e 
a l o n g s i d e  Ta i h a n’s  ex i s t i n g 
c a b l e - l ay i n g  ve s s e l  PA LO S. 
The two-vessel  system is in-
te n d e d  to  a l l ow  e ac h  ve s s e l 
to be deployed according to 
project scale and instal lat ion 
requirements, supporting sub-
marine c able manufacturing, 
t r a n s p o r t a t i o n ,  l a y i n g  a n d 
burial  within Taihan’s turnkey 
execution scope.
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Azerbaijan Designates 711.4 Sq Km Caspian Area 

for Offshore Wind
Azerbaijan has designated a 711.4-square-kilometre area of the Caspian Sea for offshore wind 

farms and assigned producer selection to the Ministry of Energy.

13, August 2026

A zerbai jan’s Cabinet of 
M i n i s t e r s  h a s  d e s i g -

nated a 711.4-square-ki lome-
tre water area in the country’s 
section of the Caspian Sea as 
a renewable energy area for 
offshore wind development.

The designation is intend-
e d  to  s u p p o r t  m o re  eff i c i e nt 
use of renewable energy po-

tential  for  electr icity genera-
tion through the construction 
of offshore wind farms.

A z e r b a i j a n ’s  M i n i s t r y  o f 
Energy has been tasked with 
organising the selection of an 
e l e c t r i c i t y  p ro d u c e r  fo r  t h e 
designated area.

T h e  s e l e c t i o n  p r o c e s s 
must comply with the rules for 
choosing electricity producers 
i n  re n e wa b l e  e n e rg y  a re a s , 

approved under Presidential 
Decree No. 2285 dated 2 Au-
gust 2023.

C o n s t r u c t i o n  p e r m i t s 
f o r  w i n d  f a r m s  w i t h i n  t h e 
7 11 .4 - s q u a re - k i l o m et re  a re a 
m u s t  b e  o b t a i n e d  i n  a c c o r -
dance with Azerbaijan’s Urban 
P l a n n i n g  a n d  C o n s t r u c t i o n 
C o d e  a n d  w i t h i n  t h e  p e r i o d 
specif ied in Ar t icle 6.7 of the 
Law on the Use of Renewable 

Energy Sources in Electricity 
Generation.

T h e  S t at e  C o m m i tt e e  o n 
Urban Planning and Architec-
ture must inform the Cabinet 
of Ministers within three days 
a f t e r  a  c o n s t r u c t i o n  p e r m i t 
i s  g ra n te d .  I f  a  p e r m i t  i s  n ot 
issued within the prescr ibed 
p e r i o d ,  t h e  c o m m i tte e  m u st 
p r o v i d e  n o t i f i c a t i o n  w i t h i n 
t h re e  d ay s  af te r  t h at  p e r i o d 

ends.
R e s p o n s i b i l i t y  f o r  o v e r -

seeing implementation of the 
d e c i s i o n  h as  b e e n  as s i g n e d 
to the Agrar ian and Ecology 
Department of the Cabinet of 
Ministers Office.
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So u t h  Ko re a’s  3 9 0 M W 
Sinan-Ui offshore wind 

project is facing scrutiny over 
i ts  projected 2 9.6% c apacity 
fa c t o r  a n d  a  p u b l i c  s u p p o r t 
package that could reach 7.9 
trill ion won.

The project is led by Han-
w h a  O c e a n  a n d  Ko re a  M i d -
land Power,  with commercial 

operation planned from Janu-
ary 2029.

T h e  f i n a n c i n g  p a c k a g e 
draws on several public sourc-
e s ,  i n c l u d i n g  t h e  A d va n c e d 
St rate g i c  I n d u st r y  Fu n d ,  t h e 
Fu t u re  E n e rg y  Fu n d  a n d  t h e 
Industrial Bank of Korea. Sub-
sidies and guarantees l inked 
to the project are set to extend 
through 2048.

Q u e s t i o n s  h a v e  fo c u s e d 

on whether the scale and du-
rat i o n  of  t h e  p u b l i c  b a c k i n g 
a re  j u st i f i e d  by  t h e  p ro j e c t ’s 
ex p e c t e d  o p e ra t i n g  p e r fo r -
mance.

T h e  S i n a n - U i  p ro j e c t  h a s 
also secured long-term fixed-
p r i c e  c o nt rac ts .  C r i t i c s  h ave 
q u e s t i o n e d  w h e t h e r  i t s  ex-
pected generation c apabil i ty 
was sufficiently verified before 
l o n g - te r m  f i n a n c i a l  c o m m i t-

ments were approved.
T h e  p ro j e c te d  2 9.6 %  c a -

p a c i t y  fa c to r  h a s  b e c o m e  a 
c e nt ra l  p o i nt  i n  t h e  c r i t i c i s m 
surrounding the level of public 
support committed to the de-
velopment.

T h e  c o n c e r n s  h a v e  a l s o 
ra i s e d  w i d e r  q u e st i o n s  ove r 
t h e  e c o n o m i c  r a t i o n a l e  f o r 
of f s h o re  w i n d  i n ve st m e n t  i n 
S o u t h  Ko re a  a n d  t h e  u s e  of 

g o v e r n m e n t  r e s o u r c e s  f o r 
such projects.

Commercial  operat ion re -
mains scheduled for January 
2 0 2 9 ,  w h i l e  t h e  a s s o c i a t e d 
subsidies and guarantees are 
due to continue through 2048.
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Sinan-Ui Offshore Wind Project Faces Scrutiny 

Over 7.9 Trillion Won Support
South Korea’s 390MW Sinan-Ui offshore wind project is under scrutiny over a projected 29.6% 

capacity factor and public support that could reach 7.9 trillion won.

Hanwha Offers Up to $1.2 Billion to Acquire 

Austal USA
Hanwha Group has offered up to $1.2 billion to acquire Austal USA and its operating assets as it 

seeks to expand its shipbuilding and defense business in the United States.

Austal’s shipyard in Mobile, Alabama. (Photo courtesy of Austal USA)

11, August 2026

Hanwha Group is seek-
i n g  t o  a c q u i r e  A u s -

t a l  U S A ,  t h e  U.S.  d i v i s i o n  o f 
A u s t ra l i a n  s h i p b u i l d i n g  a n d 
defense company Austal, with 
an offer of up to $1.2 billion.

According to the industr y 
s o u rc e,  H a nw h a  h as  offe re d 
between $1.05 billion and $1.2 
billion, or up to KRW 1.7 trill ion, 

to  ac q u i re  1 0 0 %  of  t h e  Au s -
t a l  U SA  b u s i n e s s  e nt i t y  a n d 
i ts  o p e rat i n g  as s ets  t h ro u g h 
Hanwha Defense USA.

The proposed acquisit ion 
fo l l o w s  H a n w h a  s e c u r i n g  a 
19.9% stake in Austal,  making 
i t  t h e  A u s t ra l i a n  c o m p a n y ’s 
largest shareholder.

Austal USA operates ship-
y a r d s  i n  M o b i l e ,  A l a b a m a , 
a n d  S a n  D i e g o ,  C a l i f o r n i a . 
According to the source,  the 
company accounts for  a 40-
60% share in U.S. Navy small 
water support ships and mil i-
tary support ships.

I n  2 0 24 ,  Au st a l  U S A  a l s o 
s i g n e d  a  c o n t ra c t  to  b u i l d  a 
production facility for modules 
used in U.S. nuclear-powered 
s u b m a r i n e s ,  o r  S S N s .  T h e 
p ro j e c t  p l ac e s  t h e  c o m pa ny 
within the U.S. nuclear subma-
rine supply chain.

S e p a r a t e l y ,  H a n w h a 
Group is seeking to use Philly 

S h i p y a r d  a s  a  b a s e  f o r  t h e 
Ko re a - U.S.  s h i p b u i l d i n g  c o -
operation project MASGA as 
it  pursues participation in the 
U.S. merchant and naval ship-
building markets.

A u s t a l  U S A  b u i l d s  s m a l l 
a n d  m e d i u m - s i ze d  s u r f a c e 
s h i p s  a n d  m i l i t a r y  s u p p o r t 
ships at its U.S. faci l it ies.  The 
s o u rc e  state s  t h at  a n  ac q u i -
sit ion would provide Hanwha 
with a foundation for possible 
par t ic ipat ion in  future nucle-
a r- p owe re d  s u b m a r i n e  p ro j-
ects.

A  H a n w h a  G ro u p  o f f i c i a l 
said contributing to the recon-
struction of the U.S. shipbuild-
ing industry is a priority for the 
group and that it is examining 
v a r i o u s  w a y s  t o  ex p a n d  i t s 
b u s i n e s s  b a s e  i n  t h e  U n i te d 
States.
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H II has signed long-term 
p e r f o r m a n c e - b a s e d 

p ro d u c t i o n  ag re e m e nts  w i t h 
GrayMatter Robotics and Path 

Robotics covering up to $900 
mil l ion in potential  shipbui ld-
ing work over seven years.

Th e  ag re e m e nts  a re  p a r t 
of HII ’s High-Yield Production 
Robotic s,  or  HYPR , Program 

and are aimed at developing 
a n d  d e p l o y i n g  p h y s i c a l  A I 
automation for U.S. Navy ship-
building programs.

The scope covers aircraft 
carriers, submarines, destroy-

ers,  amphibious ships,  future 
f r i g ate s  a n d  u n m a n n e d  s u r-
face vessels.

A ny  wo r k  awa rd e d  u n d e r 
t h e  ag re e m e nts  w i l l  d e p e n d 
on GrayMatter Robotic s and 
Path Robotics meeting spec-
i f i e d  t e c h n o l o g y,  m a n u f a c -
t u r i n g  re ad i n e s s  a n d  p e r fo r-
mance milestones.

The program is structured 
a r o u n d  t w o  s t a g e s .  D u r i n g 
the Navy-grade development 
stage, the two robotics com-
p a n i e s  w i l l  wo r k  w i t h  H I I  o n 
h i g h - p re c i s i o n  a u t o n o m o u s 
production methods covering 
w e l d i n g ,  g r i n d i n g ,  b l a s t i n g , 
painting, assembly, inspection 
and other fabrication process-
es.

T h e  t e c h n o l o g i e s  w i l l  b e 
v a l i d a t e d  a n d  q u a l i f i e d  b e -
f o r e  b e i n g  i n t e g r a t e d  i n t o 
a n  a u t o n o m o u s  p ro d u c t i o n 
l i n e .  Te s t i n g ,  q u a l i f i c a t i o n 
and oversight wil l  be used to 
assess compliance with U.S. 
Navy shipbuilding standards.

During the del iver y stage, 
HII  plans to source shipbuild-
i n g  w o r k  f r o m  G r a y M a t t e r 
Robotic s and Path Robotic s, 
s u b j e c t  t o  f a v o r a b l e  c o s t , 
schedule and qual i ty  per for-
mance.

T h e  p l a n n e d  p r o d u c t i o n 
work will form part of HII’s dis-
tributed shipbuilding strategy. 
I n i t i a l  ac t i v i t y  i s  ex p e c te d  to 
involve small steel structures, 

with the scope later extending 
to units and modules.

E r i c  C h ew n i n g ,  exe c u t i ve 
v i c e  p r e s i d e n t  o f  m a r i t i m e 
systems and corporate strat-
egy at HII ,  said the company 
is investing in additional ship-
building capability and capac-
ity while pursuing automation 
suited to the complexity, pro-
duction mix and size of naval 
construction.

T h e  a g r e e m e n t s  a r e  i n -
te n d e d  to  p rov i d e  s u sta i n e d 
d e m a n d  t h a t  a l l o w s  G r a y -
M a t t e r  R o b o t i c s  a n d  P a t h 
Robotics to make longer-term 
i nve st m e nts  i n  ro b ot i c s ,  a u -
tonomous systems,  faci l i t ies 
and workforce.

T h e  p e r fo r m a n c e - b a s e d 
p r o d u c t i o n  a g r e e m e n t s  s i t 
a l o n g s i d e  o t h e r  H Y P R  a r -
rangements covering col lab-
o ra t i o n ,  j o i n t  d e v e l o p m e n t , 
governance, program execu-
tion and long-term operational 
alignment among the compa-
nies.

I n  2 0 2 6 ,  H I I  p l a n s  to  o u t-
source more than 2 .5 mi l l ion 
h o u r s  o f  s h i p b u i l d i n g  w o r k , 
30% more than in 2025.  The 
c o m p a n y  i s  a l s o  ex p a n d i n g 
i ts  structural  assembly par t-
n e r  n et wo r k  to  i n c re a s e  t h e 
a m o u n t  o f  w o r k  c o m p l e t e d 
o u ts i d e  i ts  s h i pya rd s  b efo re 
final assembly.
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HII signs HYPR agreements 

for up to $900 million in 

shipbuilding work
HII has signed HYPR production agreements with 

GrayMatter Robotics and Path Robotics covering up to $900 

million in potential shipbuilding work over seven years.

Image credit: HII
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Green Ship Recycling Hub Planned in South Korea

Elegant Exit Company, RM Company and ISSAC Green Tech have signed an MoU to pursue a green ship 

recycling hub in South Korea following the entry into force of the Hong Kong Convention.

7, August 2026

E l e g a nt  E x i t  C o m pa ny, 
RM Company, and IS -

SAC Green Tech have signed 
a  m e m o r a n d u m  o f  u n d e r -
standing to jointly pursue the 
development of a green ship 
recycling hub in South Korea 
c a p a b l e  o f  h a n d l i n g  l a r g e 
oceangoing vessels.

Under the agreement,  RM 
C o m p a n y  w i l l  c o n t r i b u te  i t s 
existing ship recycling opera-
tions, while ISSAC Green Tech 
wi l l  provide f loat ing dr ydock 
and automation technologies 
for the proposed faci l i ty.  The 
companies have not disclosed 
the project’s loc ation,  invest-
ment value, planned recycling 
capacity or expected start-up 
date.

According to RM Company, 
it  operates Sungha Shipyard, 
which the company describes 
as South Korea’s largest ship 
d i s m a n t l i n g  y a r d .  T h e  y a r d 
i s  s u p p o r t e d  b y  a  c o a s t a l 
scrap logistics network and is 
equipped with heavy guillotine 
machinery capable of cutting 
steel plates up to 60 mm thick.

Elegant Exit Company pre-
viously carried out a pilot ship 
re c yc l i n g  p ro j e c t  w i t h  AS RY 
i n  B a h ra i n  as  pa r t  of  i ts  s h i p 
recycling activities.

T h e  p r o j e c t  w a s  a n -
nounced after the Hong Kong 
I nte r n at i o n a l  C o nve nt i o n  fo r 
the Safe and Environmental-
l y  S o u n d  Re c yc l i n g  of  S h i p s 
entered into force on 26 June 
2025, establishing internation-
al  requirements for  the envi-

ro n m e nt a l l y  s o u n d  a n d  s afe 
recycl ing of ships.  South Ko-
rea deposited its instrument of 
accession to the convention 
on 23 December 2025.

J a p a n  i s  a l s o  p r e p a r i n g 
new domestic ship recycl ing 
capacity. NYK Line and Oono 
D eve l o p m e nt  a re  j o i nt l y  d e -
veloping a commercial  recy-
cl ing project at Chita in Aichi 
P re fe c t u re ,  w i t h  o p e ra t i o n s 
targeted to begin in 2028. Ac-
cording to NYK Line, the facil-
ity is designed to recycle ap-
proximately 300,000 tonnes 
of ships annually, equivalent to 
around 20 Panamax vessels 
per year.
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Korea and Japan Seek to Resume Shipbuilding 

Talks as China Expands

12, August 2026

Ko r e a  a n d  J a p a n  a r e 
seeking to resume di-

rector-level shipbuilding talks 
t h i s  ye a r  afte r  t h e  c o n s u l t a-
t ion channel  was suspended 
in 2019.  Japan is repor ted to 
have requested the restart.

The bi lateral  meeting was 
established in 1985 by Korea’s 
Ministry of Trade, Industry and 
Resources,  then the Ministr y 
o f  C o m m e rc e  a n d  I n d u s t r y, 
and Japan’s Ministry of Land, 
Infrastructure,  Transpor t and 
Tourism.

Director-level shipbuilding 
talks were held once or twice 
a year,  with 39 meetings tak-
ing place through May 2018.

T h e  c o n s u l t a t i o n  w a s 
s u s p e n d e d  i n  2 01 9  af te r  b i -
lateral  relat ions deteriorated. 
J a p a n  re m o v e d  Ko re a  f ro m 
its export-screening whitel ist 
fol lowing a Korean Supreme 
Court ruling on compensation 
for forced labor.

The proposed resumption 
c o m e s  a s  C h i n a  c o n t i n u e s 
to expand its influence in the 
g l o b a l  s h i p b u i l d i n g  i n d u st r y. 
Korea and Japan are repor t-

ed to see a growing need to 
exc h a n g e  v i ews  o n  i n d u st r y 
issues and ident i f y  areas for 
cooperation.

T h e  t w o  c o u n t r i e s  h a v e 
d i f f e r e n t  s t r e n g t h s  a c r o s s 
s h i p p i n g  a n d  s h i p b u i l d i n g . 
Japan has capabilities in ship-
ping and shipbui lding equip-
ment technologies developed 
t h r o u g h  i t s  l o n g  i n d u s t r i a l 
t r a c k  r e c o r d .  K o r e a  h a s 
st re n g t h s  i n  s h i p  p ro d u c t i o n 
methods,  construct ion com-
petitiveness and gas carriers, 
including liquefied natural gas 
carriers.

A n  o f f i c i a l  f r o m  Ko r e a’s 
Ministry of Trade and Industry 
(MOTI) said the two countries 
face s imi lar  immediate chal-
lenges despite differences in 
s c a l e  a n d  t h a t  c o o p e ra t i o n 
c o u l d  fo c u s  o n  a re a s  w h e re 
their respective strengths dif-
fer.

Other bilateral working-lev-
e l  c h a n n e l s  h a v e  a l r e a d y 
resumed. Steel consultations 
that were suspended in 2019 
restarted in 2024.

Ko re a’s  M i n i st r y  of  Tra d e 
a n d  I n d u s t r y  ( M O T I )  a n d 
J a p a n’s  M i n i s t r y  o f  E c o n o -

my,  Trad e  a n d  I n d u st r y  n ow 
h o l d  a n n u a l  d i s c u s s i o n s , 
a l te r n at i n g  b et we e n  t h e  t wo 
c o u n t r i e s ,  o n  s t e e l  m a r k e t 
c o n d i t i o n s ,  re g u l a t i o n s  a n d 
anti-dumping issues.

Working-level gas consul-
tations involving officials from 
t h e  t w o  m i n i s t r i e s  a r e  a l s o 
being held almost monthly by 
video.
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Korea and Japan are seeking to resume director-level shipbuilding talks this year as China 

expands its global industry presence and the two countries see a growing need for cooperation.

Trump Administration Extends Jones Act 

Waiver by 90 Days With Voyage Reviews
The Trump administration has extended the Jones Act waiver by 90 days, adding voyage-

by-voyage reviews and tighter limits on eligible commodities after opposition from the U.S. 

maritime sector.

11, August 2026

Th e  Tr u m p  ad m i n i st ra -
t i o n  h a s  ex te n d e d  i t s 

Jones Act waiver for another 
9 0  d a y s ,  w h i l e  i n t r o d u c i n g 
v o y a g e - b y-v o y a g e  re v i e w s 
a n d  n a r ro w i n g  t h e  ra n g e  o f 
c o m m o d i t i e s  e l i g i b l e  fo r  t h e 
exemption.

The extension takes the to-

tal waiver period to 240 days. 
U n d e r  t h e  re v i s e d  p ro c e s s , 
t h e  Pe n t a g o n  m u s t  c o n s u l t 
with the Maritime Administra-
tion before each shipment to 
d ete r m i n e  w h et h e r  a  J o n e s 
A c t  v e s s e l  i s  a v a i l a b l e  a n d 
whether the waiver applies to 
the proposed voyage.

The changes follow oppo-
sit ion from U.S.  shipbui lders, 

shipping companies, maritime 
unions and senior members of 
Congress.

T h e  w a i v e r  h a s  o p e n e d 
a d d i t i o n a l  p e t r o l e u m  s h i p -
ping routes from the U.S. Gulf 
Coast to California that were 
l e s s  c o m m o n l y  s e r v e d  b y 
domestic tonnage. The Amer-
ic an Petroleum Inst itute said 
the measure could strength-

e n  s u p p l y  s e c u r i t y  a n d  h e l p 
protect consumers from price 
volatility.

The White House said the 
w a i v e r  h a d  i n c r e a s e d  d o -
mestic deliveries of gasoline, 
diesel and jet fuel. Supporters 
have also cited domestic LPG 
shipments using gas carriers, 
a  ve s s e l  t y p e  t h at  d o e s  n ot 
exist in the Jones Act invento-
ry.

O p p o n e n t s  h a v e  c h a l -
lenged the economic benefits 
of the policy. Many economic 
a n a l y s t s  a n d  o rg a n i z a t i o n s 
s u p p o r t i n g  t h e  J o n e s  A c t 
have s aid the effect  on con -
s u m e r  p r i c e s  h as  b e e n  n e g -
l igible,  with most of  the eco-
nomic gains going to refiners 
and commodity traders rather 
than end users.

Aaron Smith, president and 
C EO  of  t h e  O ffs h o re  M a r i n e 
Service Association, said the 
wa i ve r  h ad  n ot  re d u c e d  f u e l 
prices for consumers and had 
i m p o s e d  c o sts  o n  A m e r i c a n 
m a r i n e r s ,  v e s s e l  o p e r a t o r s 
and shipyards.

The Americ an Water ways 
Operators also opposed the 
exte n s i o n .  I t  s a i d  t h e  wa i ve r 
h ad  n ot  b e e n  d r i ve n  by  m i l i-
tar y needs,  had not reduced 

gasol ine pr ices for  U.S.  con -
sumers and had al lowed for-
eign vessels, including vessels 
l i n ke d  t o  C h i n a  a n d  R u s s i a , 
t o  t a ke  m a r i t i m e  w o r k  f ro m 
Americans.  The organization 
s a i d  i t  w o u l d  w o r k  w i t h  t h e 
administration to ensure that 
vessels comply with applica-
ble U.S. laws and that individ-
ual voyages meet a legitimate 
national defense need.

J e n n i fe r  C a r p e nte r,  p re s -
i d e nt  of  t h e  A m e r i c a n  M a r i -
time Partnership, said the new 
c ase-by-c ase review was an 
improvement over the previ-
ous blanket waiver.  However, 
s h e  s a i d  t h e  o r g a n i z a t i o n 
r e m a i n e d  d i s a p p o i n t e d  b y 
the extension because it  had 
n o t  l o w e r e d  f u e l  p r i c e s  f o r 
consumers and had not been 
used to meet military needs.

M att h ew  Pa xto n ,  h e ad  of 
t h e  S h i p b u i l d e r s  C o u n c i l  o f 
America, welcomed the move 
t o  v e r i f y  d o m e s t i c  v e s s e l 
availability and restrict eligible 
cargo. He said any waivers is-
sued during the additional 90-
day period should be justified 
on national security grounds.
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8, August 2026

The National  Transpor-
t a t i o n  S a f e t y  B o a r d 

has determined that distrac -
t ion and fai lure to maintain a 
p r o p e r  l o o ko u t  c a u s e d  t h e 
fat a l  c o l l i s i o n  b e t w e e n  b u l k 
c a r r i e r  Ya n g z e  7  a n d  t o w -
i n g  ve s s e l  M i s s  Pe g g y  n e a r 
Lynchburg, Texas.

T h e  v e s s e l s  c o l l i d e d  o n 
19 July 2024 while both were 
inbound in the Houston Ship 
C h a n n e l .  M i s s  P e g g y  c a p -
sized and sank with five crew-

members on board.
Fo u r  c rew m e m b e r s  we re 

r e c o v e r e d  b y  a  g o o d  S a -
maritan vessel .  One of  them 
sustained serious injuries. The 
f i f t h  c rew m e m b e r  wa s  l ate r 
found dead in the wreckage.

I n v e s t i g a t o r s  f o u n d  t h a t 
t h e  p i l ot  d i re c t i n g  Ya n g ze  7 
h a d  b e e n  o n  a  n o n - o p e r a -
tional phone call with another 
pilot for 39 minutes before the 
col l is ion.  The other pi lot  was 
directing a different vessel at 
the time.

T h e  c a l l  e n d e d  t w o  m i n -

u te s  a n d  1 6  s e c o n d s  b efo re 
the col l is ion.  The NTSB con-
c l u d e d  t h a t  t h e  d i s t r a c t i o n 
prevented the Yangze 7 pi lot 
from becoming aware of Miss 
Peggy.

Lookout failures were also 
identified on both vessels. The 
captain of Miss Peggy did not 
detect Yangze 7 approaching 
from astern. The bridge team 
o n  Ya n g ze  7  d i d  n o t  d e t e c t 
M i s s  Pe g g y  u nt i l  t h e  tow i n g 
vessel was less than one ship 
length ahead.

Following the investigation, 

t h e  N TS B  i s s u e d  t wo  s afet y 
recommendations.

The agency c al led on the 
U.S.  C oast  G u a rd  to  p ro h i b i t 
n o n - o p e rat i o n a l  u s e  of  p e r-
s o n a l  e l e c t ro n i c  d ev i c e s  by 
people directing vessel move-
ments on waterways under its 
jurisdiction.

A separate recommenda-
tion was issued to the Amer-
i c a n  P i l ots’  As s o c i at i o n .  Th e 
N T S B  c a l l e d  f o r  g u i d a n c e 
prohibiting pilots from non-op-
erational use of personal elec-
tronic devices whi le  act ively 

d i re c t i n g  ve s s e l  m ove m e nts 
and for member associations 
to adopt similar requirements 
in their  operational  rules and 
policies.

T h e  N TS B  s a i d  p e r s o n a l 
electronic device distract ion 
had been identif ied as either 
a  c o n t r i b u t i n g  fa c t o r  o r  t h e 
probable cause in at least 10 
m a r i n e  c a s u a l t i e s  b e t w e e n 
2 0 0 9  a n d  2 0 24 .  Th o s e  i n c i -
dents ki l led three people and 
injured 45.
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NTSB Finds Phone Distraction 

Caused Fatal Yangze 7 

Collision
The NTSB found that phone distraction and failure to maintain 

a proper lookout caused the fatal 2024 collision between Yangze 7 

and Miss Peggy in the Houston Ship Channel.
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ods.
The example shows that measur-

able AI outcomes in shipping are not 
l i m i te d  to  b u n ke r  s av i n g s .  Ac c u rac y 
improvements in operational informa-
tion can also be tracked against previ-
ous methods.

Technology integration was anoth-
er issue raised during the Geneva Dry 
discussions.

Christoffer Svard, chief commercial 
officer of Sea, said maritime workflows 
contain too many elements for a single 
te c h n o l o g y  p rov i d e r  to  c ove r  eve r y 
function and highlighted interoperabil-
ity between systems as an important 
requirement.

Sanjay Kapoor,  chief  executive of 
GeoServe, also identified connectivity 
between systems as an important part 
of maritime digitalisation.

Data quality remains a barrier 
to scaling

T h e  a b i l i t y  t o  ex p a n d  A I  a c ro s s 
fleets continues to depend heavily on 
the qual ity and structure of marit ime 
data.

Lloyd’s Register placed shipping’s 
overall digital maturity at 2.1 out of four 
in its Digital Maturity Index, while data 
standardisation scored 2.45.

The organisation said inconsistent 
data practices remain a barrier to ob-
taining greater value from digital tech-
nology.

Operational information in shipping 
is sti l l  frequently entered manually or 
stored across separate systems. This 
can reduce the quality and consisten-
cy of information avai lable for digital 
analysis.

L l oyd ’s  Re g i ste r  h as  a l s o  wa r n e d 
that poor underlying data can limit the 
effect iveness of  advanced analy t ic s 
and AI systems.

T h e  i s s u e  b e c o m e s  p a r t i c u l a r l y 
i m p o r ta nt  w h e n  A I  to o l s  a re  u s e d  i n 
voyage planning, vessel performance 
analysis or other operational process-
es that depend on reliable input data.

Data quality was also raised during 
Geneva Dr y,  where par t ic ipants dis -
cussed the absence of consistent da-
ta-quality management in parts of the 
shipping industry.

For operators seeking to verif y f i-
nancial returns from AI, poor data can 
also make it more difficult to establish 
reliable performance baselines.

D e m u r r a g e  a n d  b u n ke r  s a v -
ings widen the ROI discussion

Measurable returns from marit ime 
digital isation extend beyond fuel and 
navigation.

Klaveness Digital  has cited a cus-
tomer that  reduced demurrage from 
high double-digit levels to single digits 
after digital ising its workflows over a 
two-year period.

The two-year t imeframe is  s ignif-
ic ant bec ause it  shows that measur-
able results from digital  implementa-
t i o n  m ay  d eve l o p  ove r  a n  exte n d e d 
operating period.

Managing director Ingrid Kyl-

stad has also argued that technology 
purchasing discussions c an become 
to o  fo c u s e d  o n  i n d i v i d u a l  c o st  l i n e s 
ra t h e r  t h a n  w i d e r  o p e ra t i o n a l  o u t -
comes.

Bunker operations provide another 
example where results c an be docu -
mented directly.

VTS Shipping said it delivered $4.6 
m i l l i o n  i n  ve r i f i e d  b u n ke r  s av i n g s  to 
clients in 2025, with recoveries docu-
mented operation by operation.

C a pta i n  A l i  I ht i ya ro g l u ,  m a n ag i n g 
par tner  of  V TS Shipping,  s aid larger 
o p e rato rs  we re  c o n n e c t i n g  d at a  i n -
ve st m e n t  w i t h  c o m m e rc i a l  m a rg i n s 
and committing capital accordingly.

These examples demonstrate the 
d i f fe re n t  f i n a n c i a l  m e a s u re s  b e i n g 
used across maritime technology ap-
plications. Voyage optimisation can be 
as s e s s e d  ag a i n st  f u e l  c o n s u m pt i o n , 
digital  workflows against demurrage, 
a n d  b u n ke r  s e r v i c e s  a g a i n s t  d o c u -
mented savings or recoveries.

Governance has not kept pace 
with AI adoption

Te c h n o l o g y  p e r fo r m a n c e  i s  o n l y 
one part of the scaling challenge.

The Thetius and Marcura research 
fo u n d  t h at  6 6 %  of  m a r i t i m e  p rofe s -
sionals surveyed were concerned that 
excessive reliance on AI could weaken 
human judgement.

A further 69% were concerned that 
AI systems could miss important warn-
ing signals in areas including contracts 
and voyage planning.

T h o s e  f i g u r e s  s i t  a l o n g s i d e  t h e 
finding that only 11% of surveyed com-
panies had formal policies and gover-
nance structures for scaling AI.

The gap between experimentation 
a n d  g ove r n a n c e  re m a i n s  o n e  of  t h e 
clearest signs that marit ime AI adop-
t i o n  i s  d eve l o p i n g  fa ste r  t h a n  s o m e 
organisations’ internal frameworks for 
managing the technology.

IMO pushes maritime digit al-
isation forward

The wider regulatory environment 
is also increasing the role of digital in-
formation in shipping.

The International Maritime Organi-
zation began developing a global mar-
itime digitalisation strategy in 2025.

In 2026, the IMO Facil itation Com-
mittee approved the draft Strategy on 
Maritime Digitalization in principle and 
forwarded it for further consideration. 
Ad o pt i o n  i s  ta rg ete d  at  t h e  I M O  As -
sembly in 2027.

S h i p p i n g  c o m p a n i e s  a re  a l re a d y 
required to manage large volumes of 
operational and emissions-related in-
formation under frameworks including 
the IMO Data Col lect ion System, EU 
MRV, EU ETS and FuelEU Maritime.

D i g i ta l  p l atfo r m s  a re  i n c re as i n g l y 
b e i n g  u s e d  to  p ro c e s s  a n d  m a n ag e 
some of that information.

Z e r o N o r t h ,  f o r  e x a m p l e ,  o f f e r s 
emissions analy t ic s covering opera-
tional, fuel and voyage data alongside 
functions related to CI I ,  EU ETS,  Fu-
elEU Maritime, EU MRV and IMO DCS.

A u t o n o m o u s  s h i p p i n g  a d d s 
another digital framework

T h e  I M O  a l s o  a d o p t e d  t h e 
non-mandatory International Code of 
Safety for Maritime Autonomous Sur-
face Ships, known as the MASS Code, 
in May 2026.

T h e  c o d e  t o o k  e f f e c t  o n  1  J u l y 
2026.

It establishes a goal-based frame-
work covering the safe design, opera-
tion and certification of remotely con-
trol led and autonomous commercial 
ships.

The current MASS Code is volun-
t a r y,  w i t h  t h e  I M O  p l a n n i n g  a  f u t u re 
transition toward a mandatory instru-
ment.

T h e  c o d e  d o e s  n o t  e s t a b l i s h  a 
commercial  framework for AI  invest-

m e n t ,  b u t  i t  fo r m s  p a r t  of  t h e  w i d e r 
regulator y development surrounding 
increasingly automated marit ime op-
erations.

Fr o m  p i l o t  p r o j e c t s  t o  d o c u -
mented results

Th e  m a r i t i m e  s e c to r  h a s  n ot  l o st 
interest in artificial intelligence.

The increase from 276 to 420 or-
g a n i s at i o n s  i n vo l ve d  i n  m a r i t i m e  A I 
development shows that activity con-
tinues to expand.

However, the contrast between 81% 
of  companies experimenting with AI 
and only 11% having formal structures 
for scaling it  shows that adoption re-
mains uneven.

Commercial deployment is increas-
ingly being assessed use case by use 
case.

Fuel optimisation can be measured 
against bunker consumption. Naviga-
tion systems can be assessed through 
m a n o e u v re s ,  d e v i at i o n s  a n d  s a fe t y 
data. ETA tools can be compared with 
previous predict ion methods.  Digital 
workflow platforms can be examined 
against demurrage, while bunker man-
ag e m e nt  s e r v i c e s  c a n  b e  m e as u re d 
through documented recoveries.

T h e  n e x t  p h a s e  o f  m a r i t i m e  A I 
a d o p t i o n  w i l l  t h e re fo re  d e p e n d  i n -
creasingly on evidence that individual 
applications can deliver identifiable re-
sults under real operating conditions.

Fo r  s h i p o w n e r s ,  o p e r a t o r s  a n d 
charterers, the issue is no longer sim-
ply whether AI can be deployed.

The commercial question is wheth-
er the technology can produce results 
that can be measured and justify wider 
investment.
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In-depth Report: Maritime AI Enters Payback 

Era as Shipping Demands Measurable ROI

Image courtesy of GPO Heavylift, modified using AI.

Maritime AI is moving from pilot projects to commercial deployment as shipowners 

demand measurable ROI from voyage optimisation, navigation, bunker operations and 

digital workflows.
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Maritime artificial intelligence is 
moving into a more demand-

i n g  stag e  as  s h i p ow n e rs ,  c h a r te re rs 
and operators look beyond pilot proj-
ects and focus increasingly on mea-
surable commercial returns.

The scale of AI activity across ship-
p i n g  h a s  ex p a n d e d  ra p i d l y.  L l o y d ’s 
Register said 420 organisations were 
a c t i v e  i n  m a r i t i m e  A I  d e v e l o p m e n t 
over the past year, compared with 276 
a year earlier.

H oweve r,  w i d e r  d e p l oy m e nt  c o n -
tinues to lag behind experimentation. 
R e s e a r c h  b y  T h e t i u s  a n d  M a r c u r a 
found that 81% of maritime companies 
surveyed were experimenting with AI 
or running pilot projects, while only 11% 
had forma l  pol ic ie s and governance 
structures in place to support scaling.

The same research found that 33% 
h ad  m ove d  b eyo n d  p i l ots  i nto  o p e r-
at i o n a l  u s e,  o pt i m i s at i o n  o r  b ro ad e r 
deployment.

F o r  t e c h n o l o g y  s u p p l i e r s ,  t h e 
commercial requirement is becoming 
c l e a re r.  S h i p o w n e r s  a n d  o p e ra t o r s 
increasingly want def ined basel ines, 
transparent benef it  c alculat ions and 
credible payback periods before com-

mitting to wider implementation.

Fu e l  o pt i m i s at i o n  p rov i d e s  a 
measurable case

Fu e l  a n d  voyag e  o pt i m i s at i o n  re -
main among the most straightforward 
a r e a s  i n  w h i c h  t e c h n o l o g y  p e r f o r-
mance can be assessed against oper-
ating costs.

C a r g i l l  b e g a n  w o r k i n g  w i t h  Z e -
ro N o r t h  o n  v o y a g e  o p t i m i s a t i o n  i n 
2 0 2 0.  Ac c o rd i n g  to  C a rg i l l ,  a l l  of  i ts 
t i m e - c h a r t e re d  v o y a g e s  u s e d  Ze r-
oNorth technology in 2025.

The company has said the technol-
ogy helped reduce fuel  consumption 
and costs while supporting schedule 
performance.

The relationship expanded beyond 
an initial optimisation project. In 2023, 
Ze ro N o r t h  a n n o u n c e d  a  t h re e -ye a r 
a g re e m e n t  u n d e r  w h i c h  i t  b e c a m e 
Cargil l ’s primary software provider for 
vessel and voyage optimisation.

A further development followed on 
4 August 2026, when ZeroNorth intro-
duced Propel, an agentic AI system for 
maritime operations.

C a rg i l l ,  U l t ra b u l k  a n d  C M B .T EC H 
were named as launch par tners.  Ac-
cording to ZeroNor th,  the f i rst  appl i -

cation is a voyage optimisation agent, 
w i t h  t h e  syste m  i nte n d e d  to  ex pa n d 
across voyage, vessel and fuel opera-
tions.

The latest  development adds an-
other AI application to an area where 
f u e l  c o n s u m p t i o n ,  v o y a g e  p e r f o r -
m a n c e  a n d  o p e rat i n g  c o st s  c a n  a l -
ready be measured.

Navigation AI moves into wid-
er fleet deployment

Navigation technology is also being 
assessed against operational  and f i -
nancial results.

Orca AI has reported that Seaspan 
vessels using i ts navigation platform 
ac h i eve d  f u e l  c o st  s av i n g s  of  a b o u t 
$100,000 per vessel annually.

According to Orca AI, reductions in 
unnecessary manoeuvres and course 
changes contr ibuted to the repor ted 
savings.

The company also reported a 37% 
reduct ion in  c lose encounters and a 
35% increase in minimum passing dis-
tance in its Seaspan case study.

Th e s e  f i g u re s  we re  p u b l i s h e d  by 
Orca AI and should not be treated as 
independently verified industry bench-
marks.

T h e  d e p l o y m e n t  n e v e r t h e l e s s 
ex p a n d e d .  I n  M a rc h  2 0 2 5 ,  O rc a  A I 
announced that another 100 Seaspan 
ve s s e l s  wo u l d  b e  e q u i p p e d  w i t h  i t s 
navigation technology.

The c ase provides an example of 
a n  A I  sy ste m  m ov i n g  f ro m  a n  i n i t i a l 
d e p l o y m e n t  i n t o  b ro a d e r  f l e e t  u s e , 
while also showing the importance of 
dist inguishing suppl ier-repor ted per-
formance figures from independently 
verified results.

Geneva Dr y put s commercial 
value under scrutiny

The commercial  value of marit ime 
technology was a major subject at Ge-
neva Dry, held on 28–29 April 2026.

Daniel  Weiss,  general  manager of 
shipping strategy at  Vale,  s aid some 
te c h n o l o g y  p ro d u c ts  a re  d eve l o p e d 
b efo re  a  c l e a r l y  d ef i n e d  o p e rat i o n a l 
problem has been established.

Va l e  d e s c r i b e d  a n  a p p r o a c h  i n 
which operational problems are identi-
fied first and technology is then select-
ed to address them.

Weiss also said Vale had deployed 
a  m a c h i n e - l e a r n i n g  E TA  p re d i c t i o n 
tool that achieved 70% higher accura-
cy than the company’s previous meth-
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Panama Canal Cuts Neopanamax Draft to 14.48 m
Panama Canal Authority will cut the Neopanamax maximum draft to 14.63 m on 26 August and 

14.48 m on 3 September under its water management measures.

11, August 2026

Panama Canal Authority 
w i l l  m a ke  t wo  f u r t h e r 

adjustments to the maximum 
allowable draft at the Panama 
C a n a l ’s  N e o pa n a m a x  Lo c ks 
as par t  of  i ts  water manage-

ment measures.
Under Advisory to Shipping 

No. A-25-2026, the maximum 
allowable draft will be reduced 

to  1 4 .6 3  m  (4 8 .0  f t )  Tro p i c a l 
Fresh Water from 26 August 
2 0 2 6 .  A  s e c o n d  a d j u st m e n t 
wil l  lower the l imit  to 14.48 m 
( 4 7. 5  f t )  f r o m  3  S e p t e m b e r 
2026 until further notice.

T h e  a u t h o r i t y  s a i d  t h e 
changes were based on Ga-
t u n  L a k e  w a t e r  l e v e l s  a n d 
updated weather projections. 
T h e y  f o r m  p a r t  o f  w a t e r 
c o n s e r v a t i o n  a n d  re s o u rc e 
management measures intro-
d u c e d  i n  D e c e m b e r  2 0 2 5  i n 
preparation for  the 2026 dr y 
season.

The latest measures repre-
sent the fourth and f ifth draft 
a d j u st m e n t s  a n n o u n c e d  fo r 
the Neopanamax Locks.

Pa n a m a  C a n a l  A u t h o r i t y 
said the draft changes will not 
reduce daily vessel transit ca-
pacity.  Avai lable transit  s lots 
at the Panamax and Neopan-

a m a x  Lo c ks  w i l l  re m a i n  u n -
changed.

T h e  a u t h o r i t y  h a s  b e e n 
m o n i t o r i n g  h y d r o l o g i c a l 
c o n d i t i o n s  a n d  t h e  p ote nt i a l 
effects of  El  Niño on the c a-
nal  watershed. It  said fur ther 
operational changes could be 
announced depending on lake 
levels and updated hydrologi-
cal projections.

T h e  c a n a l  u s e s  w a t e r 
stored in Gatun and Alhajuela 
L a ke s  fo r  ve s s e l  t ra n s i t s  a s 
w e l l  a s  f o r  w a t e r  s u p p l y  i n 
Panama .  Panama Canal  Au -
thority has been implementing 
water-saving measures at the 
locks while monitoring reser-
voir conditions.
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In d o n e s i a n  a u t h o r i t i e s 
said 212 people had been 

rescued after a f ire broke out 
a b o a r d  t h e  R o R o  f e r r y  K M 
P u t r i  Ya s m i n  i n  t h e  Lo m b o k 
St ra i t ,  w h i l e  o n e  p e rs o n  h ad 
died.  Search and rescue ac -
tivity was expected to restart 
at daylight on Thursday.

The 1,790-gross-ton vessel 
was sail ing from Bali  to Lom-
b o k  o n  1 2  A u g u s t  w h e n  t h e 
f ire started at about 4:15 a .m. 
local time. Distress calls were 
reported by 4:39 a.m.

Passengers said they were 
f irst told to put on l ife jackets 
and remain aboard the ferr y. 
Later  repor ts s aid they were 
instructed to enter the water, 
w h i l e  t h e  v e s s e l ’s  l i f e  r a f t s 
were also deployed.

Several  Indonesian agen-
c i e s  to o k  p a r t  i n  t h e  re s c u e 
operation. At least six rescue 
vessels were reported to have 
reached the ferry, and rescued 
passengers were being trans-
ferred to Bali and Lombok.

E s t a b l i s h i n g  t h e  n u m b e r 
of people involved was com-

plicated by problems with the 
passenger manifest. Early fig-
ures listed 114 passengers and 
17 crew.

Au t h o r i t i e s  l ate r  re p o r te d 
t h a t  1 7 3  p e o p l e  h a d  b e e n 
evacuated and that one pas-
senger had died.  Another 39 
p e o p l e  w e r e  s u b s e q u e n t l y 
c o u n t e d  a b o a rd  a  s e p a rat e 
rescue boat, taking the report-
ed number rescued to 212.

O n e  p e r s o n  wa s  a l s o  re -
ported to have been taken to 
h o s p i ta l .  B e c a u s e  t h e  m a n i -
fest was incomplete, authori-
ties said they could not yet es-
tablish a final casualty count.

Bui lt  in Japan in 1992 ,  KM 
P u t r i  Ya s m i n  i s  o p e rate d  by 
J e m l a  Fe r r y  a n d  s a i l s  u n d e r 
t h e  I n d o n e s i a n  f l a g .  J e m l a 
Ferry has operated since 1976, 
l ists 16 vessels on its website 

and acquired KM Putri Yasmin 
in 2011.

Media reports said 44 peo-
p l e  we re  l i ste d  a s  d r i ve rs  o r 
passengers and that a number 
of two-wheelers were aboard. 
Reports linking the start of the 
f ire to an electric bicycle had 
not been confirmed.

The incident fol lowed an -
other Indonesian ferry fire less 
than a month earlier involving 

K M  M a t i a ra  S e n t o s a  2 .  A u -
thorit ies reported five deaths 
i n  t h at  c a s e ,  w h i c h  re m a i n s 
under investigation.  The ear-
l i e r  r e s c u e  o p e r a t i o n  a l s o 
faced difficulties because the 
passenger manifest was inac-
curate.

Au t h o r i t i e s  s a i d  t h e i r  i m -
mediate priority was the SAR 
o p e r a t i o n  a n d  d e t e r m i n i n g 
w h et h e r  a l l  p e o p l e  i n vo l ve d 
had been recovered. The ori-
gin of the fire will be examined 
separately.

Indonesia’s transport min-
ister said KM Putri Yasmin had 
re c e i v e d  p e r m i s s i o n  t o  s a i l 
based on the submitted man-
ifest .  He also s aid addit ional 
p e o p l e  m a y  h a v e  b o a r d e d 
without being reported.

The minister  s aid the Na-
tional Transport Safety Com-
mittee would be responsible 
f o r  e x a m i n i n g  h o w  t h e  f i r e 
began and cautioned against 
d raw i n g  c o n c l u s i o n s  b e fo re 
that investigation.
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212 Rescued From KM Putri Yasmin Ferry Fire 

in Lombok Strait
Indonesian authorities said 212 people were rescued after a fire aboard KM Putri Yasmin in the 

Lombok Strait, while one person died and SAR operations were set to resume.

Image source: ANTARA/Nur Imansyah.


