
Mitsui O.S.K. Lines Takes 

Delivery of WIND WHALE in China

Mitsui O.S.K. Lines has taken delivery of WIND 

WHALE, Japan’s first coastal module carrier for 

offshore wind foundation components, at Taizhou 

Sanfu Ship Engineering in China.
Photo credit: MOL

COSCO Installs 

Yangjiang Sanshandao 

2GW HVDC Station
COSCO SHIPPING Specialized Carriers used Xiang Tai Kou 

to complete the DP float-over installation of the 2GW 

Yangjiang Sanshandao offshore HVDC station.

Korea–U.S. Shipbuilding Korea–U.S. Shipbuilding 

Partnership Center Opens in Partnership Center Opens in 

WashingtonStationWashingtonStation

The Republic of Korea and the United States opened 

KUSPC in Washington, D.C., alongside 15 agreements 

covering shipyards, supply chains, workforce training and 

joint R&D.

Vestas and EnBW Probe 
He Dreiht Turbine Blade 
Failure

Vestas and EnBW are investigating 

a blade failure involving a V236-

15 turbine at the 960MW He Dreiht 

offshore wind farm. No injuries 

occurred, and the site was secured.

Azule Energy Starts 

Greater PAJ FPSO 

Topside Construction 

in China for Angola 

Project

South Korea 

Moves to Extend 

Offshore Wind 

Contracts to 25 

Years

Borr Drilling JV 

Acquires Five Mexico 

Jack-Up Rigs for 

$287 Million

HD Hyundai 

Launches Orion 

Jade at Subic 

Bay Shipyard

HD Hyundai has launched 
Orion Jade, the first new-
b u i l d  f r o m  t h e  f o r m e r 
H a n j i n  s h i pya rd  i n  S u b i c 
Bay since its 2019 closure. 
The 115,000 dwt tanker is 
part of a four-ship order.

Apollo Com-
mits $1.5 Billion 
to Keppel Off-
shore Rig Fund

A p o l l o  h a s  c o m m i t t e d 
$ 1 . 5  b i l l i o n  t o  a  K e p -
p e l - m a n a g e d  f u n d  t h at 
w i l l  i n i t i a l l y  a c q u i re  s i x 
operational offshore rigs 
f ro m  R i g c o  H o l d i n g  fo r 
about S$1.2 billion.
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Jumbo Hiring 
Commercial 

Manager Shipping

J u m b o  i s  s e e k i n g  a  C o m -

mercial Manager Shipping 

to  j o i n  i ts  C o m m e rc i a l  S h i p p i n g 

D e p a r t m e n t .  T h e  p o s i t i o n  s u p -

p o r t s  J u m b o’s  g l o b a l  h e av y- l i f t 

and project cargo activities, including commercial coop-

eration through the JSI Alliance with SAL Heavy Lift and 

Intermarine.

This ful l-t ime role focuses on account management, 

business development and commercial  strategy within 

the international shipping market. The successful candi-

date wil l  develop customer relationships,  identify cargo 

opportunities and coordinate competitive transport pro-

posals for heavy-lift ,  breakbulk and project cargo move-

ments.

Key Requirements
- Bachelor ’s or Master ’s degree in business, maritime 

studies, logistics or a related discipline

- Up to five years of commercial experience, preferably 

in shipping or project cargo

- Strong business development, negotiation and client 

relationship skills

- Excellent written and spoken English

- Willingness to travel internationally

 View full job details: Click Here.

Source: LinkedIn

COSCO Installs Yangjiang Sanshandao 

2GW HVDC Station
COSCO SHIPPING Specialized Carriers used Xiang Tai Kou to complete the DP 

float-over installation of the 2GW Yangjiang Sanshandao offshore HVDC station.

28, July 2026

CO S C O  S H I P P I N G 
S p e c i a l i ze d  C a r r i e r s 

completed the dynamic posi-
t ioning f loat-over instal lat ion 
of the Yangjiang Sanshandao 
2 GW  offs h o re  H V D C  stat i o n 
on 23 July 2026.

T h e  c o m p a n y  u s e d  i t s 
65,000 DW T semi-submers-
ible vessel  Xiang Tai  Kou for 
the operation, which involved 
a  tot a l  i n st a l l at i o n  we i g ht  of 

nearly 30,000 tonnes, includ-
ing ballast.

A c c o r d i n g  t o  C O S C O 
S H I P P I N G  S p e c i a l i ze d  C a r-
riers,  the project set a record 
for the heaviest DP float-over 
installation, including ballast.

The operation began at 7:12 
a.m. local t ime. Xiang Tai Kou 
positioned the converter sta-
tion inside the jacket structure 
using its dynamic positioning 
s y s t e m .  L o a d  t r a n s f e r  w a s 
c o m p l ete d  at  9 : 0 0  a . m . ,  a n d 

the vessel departed the site at 
9:40 a.m.

T h e  Ya n g j i a n g  S a n s h a n -
d a o  H V D C  s t at i o n  i s  a  s e v-
e n - s t o r e y  s t e e l  s t r u c t u r e 
weighing 25,200 t. Its footprint 
i s  c o m p a ra b l e  t o  a  fo o t b a l l 
field, while its height is equiva-
lent to a 15-storey building.

T h e  s t a t i o n  f o r m s  t h e 
c e nt ra l  offs h o re  c o m p o n e nt 
of China’s f irst integrated off-
shore-onshore voltage source 
converter high-voltage direct 

current transmission project.
I t  i s  e x p e c t e d  t o  s u p p l y 

a p p rox i m ate l y  6  b i l l i o n  k W h 
of  e l e c t r i c i t y  a n n u a l l y  to  t h e 
Guangdong-Hong Kong-Ma-
cao Greater Bay Area.

The project is also expect-
ed to save 1.74 mil l ion tonnes 
of  standard coal  and reduce 
c arbon dioxide emissions by 
a p p r o x i m a t e l y  4 . 6 3  m i l l i o n 
tonnes each year.

T h e  i n s t a l l at i o n  fo l l o w e d 
the Qingzhou V & VII  project 

completed in June 2026. CO-
S C O  S H I P P I N G  S p e c i a l i ze d 
Carriers completed both 2GW 
offshore HVDC station instal-
lations within two months.

The Yang jiang Sanshand-
ao project was the company’s 
29th completed DP float-over 
installation.

hmt-news.com

Image souirce: COSCO SHIPPING Heavy Transport

Incat’s China Zorrilla Set 

for Black Marlin Transport 

to Uruguay
Incat’s battery-electric ferry China Zorrilla is preparing 

for transport from Hobart to Nueva Palmira aboard the 

semi-submersible heavy lift vessel Black Marlin.

28, July 2026

In c a t ’ s  1 3 0  m  b a t -
ter y-electr ic ferr y China 

Zo r r i l l a  i s  p re pa r i n g  to  l e ave 
Hobart aboard the semi-sub-
m e r s i b l e  h e a v y  l i f t  v e s s e l 
Black Marl in  for  transpor t  to 
Uruguay.

T h e  fe r r y,  a l s o  k n o w n  a s 
Hull  096, was moved on Sat-
urday from Incat’s shipyard at 
Prince of Wales Bay to Mac-
quarie Wharf.  It  wil l  remain at 
the temporary berth unti l  the 
loading operation begins.

T h e  M a l t a - f l a g g e d  B l a c k 
Marlin arrived in Melbourne on 
Wednesday after completing 
its voyage from South Africa. 
Following a brief stop, the ves-
sel was expected to continue 
to Hobart and enter the River 
D e r w e n t  o n  Tu e s d a y  a f t e r -

noon.
Lo a d i n g  wa s  p l a n n e d  fo r 

Thursday, subject to weather 
and operational requirements.

T h e  2 1 7  m - l o n g  a n d  4 2 
m-wide Black Marlin wil l  take 
o n  b a l l a st  wate r  to  l owe r  i ts 
c argo deck beneath the wa-
terline. China Zorril la will  then 
be positioned above the sub-
merged deck.

T h e  b a l l a s t  wa t e r  w i l l  b e 
d i s c h a rg e d  afte r  t h e  fe r r y  i s 
s e c u re d  i n  p l ac e,  ra i s i n g  t h e 
cargo deck and its load clear 
of the water.

Once loading is completed, 
B l a c k  M a r l i n  i s  ex p e c t e d  t o 
s a i l  t o  N u e v a  P a l m i ra ,  U r u -
g u a y.  F i n a l  t e s t s  f o r  C h i n a 
Zorri l la are due to take place 
there before the ferr y enters 
service.

B u i l t  b y  I n c at  fo r  B u q u e -

bus, China Zorrilla will operate 
a c r o s s  t h e  R i v e r  P l a t e  b e -
tween Buenos Aires, Argenti-
na, and Colonia, Uruguay.

The ferry has capacity for 
u p  to  2 ,1 0 0  p a s s e n g e rs  a n d 
2 2 5  v e h i c l e s .  I t s  p ro p u l s i o n 
syste m  u s e s  m o re  t h a n  2 5 0 
tonnes of batteries and eight 
electric waterjets.

The vessel also includes a 
2,300 m² duty-free retail deck. 
I t  was  o r i g i n a l l y  d e s i g n e d  to 
use l iquefied natural  gas be-
fore the project was changed 
to a fully electric configuration.

M a r i n e  e x c l u s i o n  z o n e s 
a n d  d r o n e  r e s t r i c t i o n s  w i l l 
apply during the loading oper-
ation.

hmt-news.com

Black Marlin arrived in Melbourne (Photo source: Incat Tasmania)

Zorrilla (Photo source: Incat Tasmania)
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VIDEO: BigLift’s CY Frontier Starts Maiden 

Voyage with Barge Cargo
BigLift Shipping’s CY Frontier has started its maiden voyage, carrying 12 barge hulls from 

China to Europe and two 450-tonne grillages from Mokpo to Cádiz.

27, July 2026

B i g L i f t  S h i p p i n g ’ s 
n e w  h e a v y  t r a n s -

port vessel CY Frontier has 
b e g u n  i ts  m a i d e n  voyag e, 
c a r r y i n g  1 2  i n l a n d  b a r g e 
hul ls from Zhang jiagang in 
Jiangsu province, China, to 
Rotterdam.

The vessel is the f irst of 
four BC-Class Heavy Trans-

po r t  Ve ss el s  sc he dul ed  to 
j o i n  t h e  B i g L i f t  S h i p p i n g 
fleet. It has an overall length 
of 180 m and a beam of 43 
m.

Before continuing to Eu-
rope, CY Frontier is sched-
uled to call at Mokpo, South 
Korea . The vessel wil l  load 
two gr i l lages,  each weigh-
i n g  4 5 0  to n n e s ,  fo r  t ra n s -
port to Cádiz, Spain.

The 12 barge hul ls were 
loaded in Zhangjiagang for 
R e n s e n D r i e s s e n  a n d  a r e 
s c h e d u l e d  fo r  d e l i v e r y  t o 
Rotterdam in September.

T h e  v o ya g e  i s  t h e  f i r s t 
c a rg o  a s s i g n m e n t  fo r  CY 
Frontier as the vessel enters 
the BigLift  Shipping heav y 
transport fleet.

hmt-news.com

Smulders Loads Bałtyk 2 and 3 Substation 

Jackets in Newcastle
Smulders has loaded two offshore substation jackets for the Bałtyk 2 and Bałtyk 3 wind projects 

onto barges at its Newcastle yard for transport to the Polish Baltic Sea.

Image source: Smulders

27, July 2026

Sm u l d e r s  h a s  l o a d e d 
the offshore substation 

j ac kets  fo r  t h e  B a ł t y k  2  a n d 
B a ł t y k  3  w i n d  p ro j e c ts  o nto 
barges at i ts Newc astle yard 
i n  t h e  U K .  Th e  l oad - o u t  was 
c o m p l ete d  o n  24  J u l y  2 0 2 6 

for projects being developed 
by Equinor and Polenergia in 
the Polish Baltic Sea.

P re fa b r i c a t i o n  w o r k  wa s 
carried out at Smulders facil-
i t ies in  Arendonk and Balen, 
w h i l e  t h e  j a c ke t s  w e r e  a s -
s e m b l e d  i n  N e w c a s t l e .  T h e 
c o m p a ny  a l s o  p re p a re d  t h e 

associated piles for transport 
alongside the two structures.

A n  e a r l i e r  c o n s t r u c t i o n 
update issued on 23 February 
2026 said the cable deck had 
been installed on the Bałtyk 2 
jacket and the first pile sleeve 
clusters were being fitted. The 
B a ł t y k  3  j ac ket  h ad  a l s o  u n-

dergone move-up and roll-up 
work at the Newcastle site.

Bałtyk 2 and Bałtyk 3 wi l l 
e a c h  h a v e  a n  i n s t a l l e d  c a -
pac i t y  of  72 0  M W,  p rov i d i n g 
a combined capacity of 1,440 
MW. Smulders is responsible 
fo r  t h e  d e s i g n ,  p ro c u re m e nt 
and construction of both off-

s h o re  s u b stat i o n s ,  i n c l u d i n g 
t h e i r  t o p s i d e s  a n d  j a c ke t s . 
The company is also working 
w i t h  S i f  to  m a n u fac t u re  1 0 0 
transit ion pieces for  the two 
wind farms.

hmt-news.com

BigLift Completes 10 REEF Heavy Lift Voyages 

in Canada
BigLift Shipping has completed 10 heavy lift voyages for Canada’s Ridley Island Energy Export 

Facility, delivering marine piles, jetty modules, equipment, and other project cargo.

29, July 2026

B i g L i f t  S h i p p i n g  h a s 
completed 10 heavy lift 

voyages for the Ridley Island 
Energy Export Facility (REEF), 
concluding i ts  transpor t  and 
discharge scope for  the Ca-

nadian project.
Th e  te r m i n a l  i s  b e i n g  d e -

veloped by AltaGas and Vo -
pak on Ridley Island in North-
ern British Columbia. REEF is 
under construction as a large-
scale LPG and bulk liquids ex-
port terminal with supporting 

marine infrastructure.
T h e  t ra n s p o r t  c a m p a i g n 

b e g a n  i n  J u n e  2 0 2 4 .  I t 
u s e d  fo u r  v e s s e l s  f ro m  t h e 
Spliethoff Group subsidiary ’s 
f leet:  Happy Dragon, Potters-
gracht, Happy Star,  and Hap-
py Sky.

C a rg o  c a r r i e d  d u r i n g  t h e 
c a m p a i g n  i n c l u d e d  s t e e l 
structures,  marine pi les,  spe-
cialised equipment, jetty mod-
ules, a transition platform, and 
pipe rack modules.

During the first phase, Hap-
py Dragon transpor ted steel 
structures,  marine pi les,  and 
other equipment.  The marine 
pi les varied in length,  diame-
ter,  and weight,  requir ing de-
tai led c argo planning for  the 
voyage.

Vessel schedules were ad-
justed during the campaign to 
match the project’s installation 
sequence.  Coordination with 
the project team also allowed 
the cargo to be discharged in 
the required order.

T h e  s e c o n d  p h a s e  st a r t-
e d  w i t h  t h e  d e l i v e r y  o f  t h e 
first two jetty trestle modules 
a b o a r d  P o t t e r s g r a c h t .  T h e 
modules form part of the l iq-
uids expor t piers connecting 
the shorel ine to the offshore 
loading facility.

L a t e r  v o ya g e s  b y  H a p p y 
S t a r  a n d  H a p p y  S k y  t ra n s -
p o r te d  a n d  i n st a l l e d  t h e  re -
maining 11 trestle modules and 
t h e  t ra n s i t i o n  p l atfo r m .  T h e 
vessels also carried pipe rack 
m o d u l e s  c o n n e c t i n g  t h e  ra i l 
off l oad  rac ks  to  t h e  u p l a n d s 
facility.

BigLift  Shipping prepared 
separate cargo arrangements 
fo r  e ac h  voyag e  to  i n c re as e 
ve s s e l  i n t a ke  w h i l e  m e et i n g 
safety requirements.

I t s  e n g i n e e r i n g  t e a m 
a l s o  d e s i g n e d  a  t e m p o ra r y 
m oo r in g  system  fo r  re us e  at 
s eve ra l  l o c at i o n s  w i t h i n  t h e 
m a r i n e  s p re a d .  T h e  s y s t e m 
provided a standard method 
for positioning vessels during 
offshore installation work.

Th e  c o m p l et i o n  of  t h e  1 0 
v o y a g e s  m a r k s  t h e  e n d  o f 
B i g L i f t  S h i p p i n g ’s  t ra n s p o r t 
a n d  d i s c h a rg e  w o r k  fo r  t h e 
REEF project.

hmt-news.com

Photo source: Biglift Shipping

INEOS Project ONE Module Arrives in Antwerp 

Aboard Ji Xu Xiang 88
INEOS has received a 6,920-tonne Project ONE module in Antwerp aboard Ji Xu Xiang 88 after 

months of disruption linked to the Strait of Hormuz.

29, July 2026

IN E O S  h a s  r e c e i v e d 
t h e  f i rst  of  t h e  f i n a l  t wo 

modules needed to complete 
its €5bn Project ONE ethane 
cracker at the Port of Antwerp.

T h e  6 ,9 2 0 - to n n e  m o d u l e 
a r r i v e d  a b o a rd  J i  X u  X i a n g 
88 after i ts voyage from Abu 
Dhabi was delayed for several 
months by the war in Iran and 
the blockade of  the Strait  of 
Hormuz.

The ships transporting the 
two modules passed through 
the strait  dur ing a one-week 
c e a s ef i re  i n  m i d - J u n e.  Th ey 
re ac h e d  A nt we r p  s i x  we e ks 
l ate r  afte r  t rave l l i n g  t h ro u g h 
the Suez Canal.

S t a n d i n g  5 5  m  h i g h ,  t h e 
m o d u l e  i s  h e a v i e r  t h a n  t h e 
P ro j e c t  O N E  f u r n ac e s  d e l i v-
e re d  to  t h e  Po r t  of  A n t we r p 
last year.

The second and final mod-
ule weighs 7, 200 tonnes and 
is  expected to arr ive shor t ly. 
I t s  d e l i v e r y  w i l l  p ro v i d e  t h e 
remaining module required for 
the cracker installation.

Ji  Xu Xiang 88 wi l l  remain 
a l o n g s i d e  t h e  q u a y  w h i l e 
w o r k e r s  r e m o v e  t h e  s t e e l 
structures used to protect the 
m o d u l e  d u r i n g  t h e  ove rs e as 
voyage.  The unit  wi l l  then be 
transferred into position within 
the plant.

P r o j e c t  O N E  w a s  d e v e l -
o p e d  u s i n g  a  m o d u l a r  c o n -
st r u c t i o n  a p p roac h  b e c a u s e 
o f  s p a c e  c o n s t ra i n t s  a t  t h e 
A nt we r p  s i te.  P ro c e s s  m o d -
ules, cracker components and 
p i p e  ra c ks  we re  a s s e m b l e d 
overseas while civil  engineer-
ing and foundation work pro-
ceeded in Antwerp.

A c t i v i t y  a t  t h e  f i n a l  c o n -
s t r u c t i o n  s i t e  i n  A b u  D h a b i 

w a s  p h a s e d  o u t  d u r i n g  t h e 
f i rst  q u a r te r  of  t h e  ye a r.  Th e 
re m a i n i n g  wo r k  i s  n ow  c o n -
centrated in Antwerp.

Around 2,500 people from 
approximately 80 contractors 
are working at the site.  More 
t h a n  1 4  m i l l i o n  m a n - h o u r s 
have been completed to date.

With civil engineering work 
completed and the final mod-
ules being installed, construc-
tion is focused on mechanical, 
electrical and instrumentation 
activities.

Current work includes the 
instal lat ion of 1 , 250 km of in-
st r u m e ntat i o n  a n d  e l e c t r i c a l 
c ables and leak test ing.  The 
administrat ive headquar ters, 
control room and warehouses 
are also being completed.

A  p e r m a n e n t  e l e c t r i c i t y 
supply was established during 
the f irst quarter fol lowing the 
commissioning of the 380 kV 

main substation. This enables 
c o m m i s s i o n i n g  a c t i v i t i e s  t o 
b e g i n  a s  i n d i v i d u a l  s u b s y s -
tems reach mechanical com-
pletion.

D u r i n g  c o m m i s s i o n i n g , 
each subsystem will be tested 
to  c o n f i r m  t h at  i t  m e et s  t h e 
p ro j e c t ’s  s a fe t y,  d e s i g n  a n d 

quality requirements.
Mechanical  completion of 

t h e  f u l l  s i te  i s  s c h e d u l e d  fo r 
next summer. INEOS plans to 
start the cracker in the second 
half of 2027.

hmt-news.com

Photo: INEOS

https://youtu.be/AN7Q5iRJhnQ
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Mitsui O.S.K. Lines Takes Delivery of WIND 

WHALE in China
Mitsui O.S.K. Lines has taken delivery of WIND WHALE, Japan’s first coastal module carrier for 

offshore wind foundation components, at Taizhou Sanfu Ship Engineering in China.

Photo credit: MOL

31, July 2026

M i tsui  O.S.K.  Lines has 
t a k e n  d e l i v e r y  o f 

W I N D  W H A L E ,  J a p a n’s  f i r st 
c o a s t a l  m o d u l e  c a r r i e r  f o r 
t r a n s p o r t i n g  o f f s h o r e  w i n d 
foundation components.

Th e  ve s s e l  was  d e l i ve re d 
and named on 26 June 2026 
at  Ta i z h o u  S a nf u  S h i p  E n g i -
n e e r i n g  i n  Ta i z h o u ,  J i a n g s u 
Province,  China .  I t  wi l l  trans-

port offshore wind foundation 
c o m p o n e n t s  f r o m  J F E  E n -
g i n e e r i n g ’s  m o n o p i l e  m a n u -
factur ing faci l i ty  in  Kas aoka , 
Okayama Prefecture,  to proj-
ect sites in Japan.

W I N D  W H A L E  w a s  d e -
signed by Heavylift@Sea and 
m e a s u re s  149.9  m  i n  l e n g t h , 
3 0  m  i n  b e a m  a n d  8 .72  m  i n 
depth. The vessel has a dead-
weight of 13,000 tonnes and a 
design speed of 12.9 knots.

Its f lush deck can accom-
m o d a t e  m o n o p i l e s ,  t o w e r s , 
blades,  nacel les and f loating 
f o u n d a t i o n s .  C a r g o  c a n  b e 
m ove d  o nto  t h e  ve s s e l  f ro m 
the stern or either side using 
self-propelled modular trans-
porters.

T h e  c a r r i e r  i s  e q u i p p e d 
w i t h  a  d y n a m i c  p o s i t i o n i n g 
system, allowing direct cargo 
transfer to self-elevating plat-
form vessels to be considered 

at offshore wind construction 
sites.

A  c o m p a r t m e n t a l i s e d 
b a l l a s t  t a n k  a r r a n g e m e n t 
suppor ts rapid tr im and heel 
a d j u s t m e n t  d u r i n g  l o a d i n g 
a n d  t ra n s i t .  T h e  v e n t i l a t i o n 
system is central ly arranged, 
removing deck vent pipes and 
increasing the available cargo 
area.

The vessel also uses inde-
p e n d e n t  e l e c t r i c  p ro p u l s i o n 

units,  two bow thrusters, bat-
tery energy storage and vari-
a b l e - f re q u e n c y  g e n e rat o r s . 
I ts  e n e rg y  m a n ag e m e nt  a n d 
ro u t e  o p t i m i s a t i o n  s y s t e m s 
a re  i n t e n d e d  t o  re d u c e  f u e l 
c o n s u m pt i o n  a n d  e m i s s i o n s 
whi le improving onboard en-
ergy use.
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New Zealand Awards EnZed Energy First 

Offshore Permit Since Ban Reversal
New Zealand has awarded EnZed Energy a 12-year offshore exploration permit covering the 

Kaheru prospect in the Taranaki Basin, the first issued since the ban reversal.

30, July 2026

En Ze d  E n e rg y  h a s  re -
ceived New Zealand’s 

f i rst  new offshore petroleum 

ex p l o rat i o n  p e r m i t  s i n c e  t h e 
government reversed its ban 
o n  n ew  offs h o re  o i l  a n d  g a s 
exploration.

N e w  Ze a l a n d  P e t r o l e u m 

and Minerals awarded the 12-
year permit  after  a competi-
t ive appl ic at ion process that 
closed six months earlier. The 
permit  covers approximately 

546 square ki lometres in the 
offshore Taranaki Basin,  east 
o f  t h e  p ro d u c i n g  K u p e  g a s 
field.

The award comes as New 
Ze a l a n d ’s  d o m e s t i c  n a t u ra l 
g a s  r e s e r v e s  c o n t i n u e  t o 
decl ine.  Government f igures 
showed proven and probable 
r e s e r v e s  a t  7 3 1  p e t a j o u l e s 
a s  of  1  J a n u a r y  2 0 2 6 ,  d ow n 
23% year on year and at their 
lowest level in more than two 
decades.

Th e  p e r m i t  a re a  i n c l u d e s 
the Kaheru prospect .  EnZed 
Energy plans to begin by re-
viewing existing seismic data 
a n d  g e o l o g i c a l  i n fo r m a t i o n 
b e f o r e  d e c i d i n g  o n  f u r t h e r 
exploration work. The staged 
p ro g ra m m e  w i l l  a s s e s s  t h e 
area’s hydrocarbon potential.

Resources Minister Shane 
J o n e s  s a i d  t h e  p e r m i t  w a s 
intended to demonstrate that 
New Zealand was again seek-
ing investment in its resource 
s e c t o r  f o l l o w i n g  t h e  p o l i c y 
change.

Jones said the government 
had reversed the offshore ex-
ploration ban to restore inves-
to r  c o n f i d e n c e  a n d  s u p p o r t 
long-term energy security. He 
also said regulatory changes 
had been introduced to pro-
vide  greater  ce r tainty for  in-
vestors and improve approval 
processes.

Ac c o rd i n g  to  t h e  g ove r n -
ment, natural gas remains part 
of New Zealand’s energy mix 
by supporting electricity gen-
eration when renewable out-
put is  low and supplying fuel 
and feedstock to industries.

J o n e s  s a i d  e x p l o r a t i o n 
d o e s  n o t  g u a r a n t e e  a  d i s -
c o v e r y  b u t  i s  n e c e s s a r y  t o 
d e t e r m i n e  w h a t  r e s o u r c e s 
may be available.  The permit 
i s  t h e  f i rst  offs h o re  ex p l o ra -
t i o n  awa rd  i s s u e d  s i n c e  t h e 
p rev i o u s  p ro h i b i t i o n  o n  n ew 
permits was overturned.
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Petra Marine Agrees $15 Million Sale of Two 

Work Barges
Petra Marine has agreed to sell Petra Endeavour and Petra Orbit in separate transactions worth 

a combined $15 million, reducing future lay-up, reactivation and drydocking costs.

31, July 2026

Petra Marine,  a subsid-
i a r y  o f  Pe t ra  E n e rg y, 

has agreed to sell two Malay-
sian-flagged accommodation 
work barges in separate trans-
actions valued at a combined 
$15 million.

India-based AJR Oil & Gas 
E n g i n e e r i n g  S e r v i c e s  w i l l 
acquire the Petra Endeavour 
for $7.75 mill ion, equivalent to 
a p p rox i m ate l y  R M 3 1 .6 8  m i l -
lion. The 2009-built barge had 
a net book value of RM30.06 
mil l ion at the t ime of the pro-
posed disposal.

T h e  b u y e r  i s  re q u i re d  t o 
p a y  a  2 5 %  d e p o s i t  o f  a p -
p rox i m at e l y  R M 7. 9 2  m i l l i o n . 
The remaining 75%, or about 
RM23.76 mi l l ion,  wi l l  be paid 
when the vessel is delivered.

In the second transaction, 
Beaufond Swissl ine,  which is 

registered in the UAE, will pur-
chase the Petra Orbit for $7.25 
million, equivalent to RM29.63 
million.

T h e  Pet ra  O r b i t  wa s  a l s o 
b u i l t  i n  2 0 0 9  a n d  h a d  a  n e t 
book value of RM25.01 million. 
The payment terms include a 
20% deposit  of  $1.45 mil l ion, 
f o l l o w e d  b y  t h e  r e m a i n i n g 
$5.8 million upon delivery.

Petra Energy said the pric-
es were determined on a will-
ing-buyer,  wi l l ing-sel ler basis 
after considering market con-
ditions and vessel valuations.

The company also said the 
t r a n s a c t i o n s  w o u l d  r e d u c e 
future lay-up, reactivation and 
drydocking costs associated 
with the two barges.
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Serica Energy Agrees to Acquire Pharos 

Energy for $194.5 Million
Serica Energy has agreed to acquire Pharos Energy for approximately $194.5 million, with the 

Pharos board withdrawing support for Ratio Petroleum’s competing offer.

27, July 2026

Se r i c a  E n e r g y  h a s 
a g r e e d  t o  a c q u i r e 

P h a r o s  E n e r g y  i n  a  c a s h 
t ra n s ac t i o n  va l u i n g  t h e  Lo n -
don-listed oil and gas produc-
e r  a t  a p p rox i m a t e l y  $ 1 9 4 . 5 
million, or £145.7 million.

The Pharos Energy board 
h a s  u n a n i m o u s l y  w i t h d raw n 
i t s  r e c o m m e n d a t i o n  f o r  a 
c o m p e t i n g  o f fe r  f ro m  R a t i o 
Pe t ro l e u m  a n d  n o w  i n t e n d s 
to support the Serica Energy 
proposal.

U n d e r  t h e  a g re e d  t e r m s , 
Pharos Energy shareholders 
wil l  receive 28.6683 pence in 
cash and a special dividend of 
4 pence for  each share.  The 
total consideration is 32.6683 
pence per share, rising to 33.6 
pence when a previously paid 
final dividend is included.

T h e  c a s h  a n d  s p e c i a l 
d i v i d e n d  c o n s i d e rat i o n  re p -
re s e nts  a  2 0.7 %  p re m i u m  to 
t h e  e q u i va l e nt  va l u e  offe re d 
by Ratio Petroleum. It  is  also 
28.6% above the Pharos En-
ergy closing share price on 23 
June, the final trading day be-

fore the competing offer was 
announced.

The acquisition would add 
o p e r a t i o n s  i n  V i e t n a m  a n d 
E g y p t  t o  t h e  S e r i c a  E n e rg y 
p o r t f o l i o .  O n  a  p r o  f o r m a 
b a s i s ,  t h e  c o m b i n e d  g ro u p 
w o u l d  h o l d  2 P  r e s e r v e s  o f 

156.8 mill ion boe, up 13%, and 
2C resources of 12 9.4 mil l ion 
boe, up 15%.

Its expected 2026 exit pro-
duction rate would increase to 
approximately 70,000 boepd. 
T h e  c o m b i n e d  g ro u p  wo u l d 
a l s o  a c q u i re  a p p rox i m a t e l y 

$ 4 5  m i l l i o n  i n  c a s h  h e l d  b y 
Pharos Energy as of 30 June 
2026.

T h e  t r a n s a c t i o n  w i l l  b e 
i m p l e m e n t e d  t h r o u g h  a 
cour t-s anctioned scheme of 
arrangement.  It  remains sub-
ject to shareholder approval , 

court approval and regulatory 
c l e a ra n c e s  i n  V i e t n a m  a n d 
Egypt.

Serica Energy expects the 
acquisit ion to become effec-
tive in the first half of 2027.

The Pharos Energy board 
h a s  a d j o u r n e d  s h a re h o l d e r 
m e e t i n g s  s c h e d u l e d  f o r  1 7 
August to consider the Ratio 
Petroleum proposal.

Serica Energy Chief Exec-
u t i ve  O ff i c e r  C h r i s  C ox  s a i d 
the transaction would support 
t h e  c o m p a ny ’s  i nte r n at i o n a l 
expansion strategy while add-
i n g  re s e r ve s ,  re s o u rc e s  a n d 
c ash-generat ing production. 
H e  a l s o  s a i d  t h e  ac q u i s i t i o n 
would provide a platform for 
g r o w t h  i n  S o u t h e a s t  A s i a 
a l o n g s i d e  c o nt i n u e d  i nve st-
ment in the UK North Sea.

P h a ro s  E n e rg y  C h i e f  E x-
ecutive Officer Katherine Roe 
said the board supported the 
Serica Energy offer because it 
provided shareholders with a 
higher cash premium than the 
competing proposal.
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Saipem Wins €800 Million Contracts in Ivory 

Coast and Italy
Saipem has secured contracts worth approximately €800 million for the Baleine Phase 3 

offshore project in Ivory Coast and a new deoxygenation unit at Enilive’s Venice biorefinery.

27, July 2026 Saipem has been awarded two 
contracts with a combined val-

ue of approximately €800 mil l ion for 
offs h o re  wo r k  i n  I vo r y  C oast  a n d  a n 
onshore biorefinery project in Italy.

The f irst contract,  awarded by Eni 
Côte d’Ivoire and its partners,  covers 
the Baleine Phase 3 project. This is the 
t h i rd  d eve l o p m e nt  p h as e  of  t h e  B a -
leine oil and gas field, located offshore 
Ivor y Coast in  water  depths of  up to 
1,300 m.

Saipem will carry out the engineer-
i n g ,  fa b r i c at i o n ,  t ra n s p o r t at i o n  a n d 
installation of approximately 50 km of 
rigid pipelines and associated subsea 
structures.

The scope also includes the trans-
p o r t at i o n  a n d  i n st a l l at i o n  of  f l ex i b l e 
r i s e rs ,  f l ex i b l e  j u m p e rs ,  s u b s e a  p ro-
duction systems,  a 3 km f lexible gas 
expor t f lowline and 22 km of subsea 
umbilical.

Th e  offs h o re  p ro j e c t  i s  ex p e c te d 
to last approximately three years. The 

c o n st r u c t i o n  ve s s e l s  F D S  a n d  S h e n 
Da will be deployed for the work.

The second contract was awarded 
b y  E n i l i v e  fo r  t h e  e n g i n e e r i n g ,  p ro -
curement and construct ion of  a new 
deoxygenation unit at its biorefinery in 
Porto Marghera, Venice.

The unit will be designed to process 
70 tonnes per hour of biogenic feed-
sto c ks  a n d  c o nt r i b u te  to  i n c re a s i n g 
the production capacity of hydrotreat-
ed vegetable oil biofuel.

The contract forms part of a wider 
biorefining collaboration between Eni 
and Saipem. I t  fol lows the EPC con -
tract for biojet production at the Venice 
biorefinery announced in June 2025.
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Apollo Commits $1.5 

Billion to Keppel Offshore 

Rig Fund
Apollo has committed $1.5 billion to a Keppel-managed 

fund that will initially acquire six operational offshore 

rigs from Rigco Holding for about S$1.2 billion.

Photo: Keppel Corporation

28, July 2026

Ap o l l o  h a s  a g r e e d  t o 
i n v e s t  $ 1 . 5  b i l l i o n  i n 

the Keppel  Offshore Fund,  a 
new Keppel-managed vehicle 
e st a b l i s h e d  to  h o l d  u p  to  1 0 
legacy offshore drilling rigs.

T h e  f u n d  w i l l  i n i t i a l l y  a c -
q u i r e  s i x  o p e r a t i o n a l  r i g s 
from Rigco Holding, a Keppel 
subsidiar y,  for approximately 
S $ 1 . 2  b i l l i o n  ( $ 9 5 7  m i l l i o n ) . 
The first transaction is sched-
uled to close this year, subject 
to  re g u l ato r y  a p p rova l s  a n d 
customary closing conditions.

Keppel expects to receive 
a b o u t  $ 4 7 8  m i l l i o n  i n  c a s h 
from the initial transfer. Apollo 
will provide the cash portion of 
the acquisit ion,  whi le Keppel 
will contribute its 50% interest 
in the fund in kind.

K e p p e l  w i l l  c o n t i n u e  t o 
m a n a g e  t h e  a s s e t s  a n d  re -

ceive advisor y and recurr ing 
management fees. The trans-
fe r  of  t h e  f i r st  s i x  r i g s  i s  ex-
p e c te d  to  ad d  a ro u n d  S $ 3 .9 
b i l l i o n  t o  t h e  g r o u p’s  f u n d s 
u n d e r  m a n a g e m e n t ,  w h i c h 
s t o o d  at  S $ 9 5  b i l l i o n  at  t h e 
end of 2025.

Th e  c o m p a ny  ex p e c ts  to 
record an estimated S$92 mil-
l ion accounting loss from the 
i n i t i a l  r i g  s a l e  i n  i ts  f i rst- h a l f 
results.

Four addit ional  r igs are at 
various stages of construction 
and could be completed and 
t ra n s fe r re d  t o  t h e  f u n d  b e -
tween 2027 and 2028.  Their 
s a l e  c o u l d  p r o v i d e  Ke p p e l 
with a fur ther $988 mil l ion in 
cash.

T h e  a g re e m e n t  d o e s  n ot 
c o v e r  t h e  r e m a i n i n g  t h r e e 
units in Rigco Holding’s 13-rig 
portfolio.

Keppel took ful l  control  of 

Rigco Holding and its legacy 
fleet in late 2024 as part of its 
plan to accelerate the dispos-
al  of  assets retained from its 
fo r m e r  of f s h o re  a n d  m a r i n e 
business.  I t  also gained con-
trol  of  S$843 mi l l ion held by 
Rigco Holding to f inance the 
completion and monetisation 
of unfinished rigs.

T h e  f l e e t  wa s  s e p a ra t e d 
from Keppel  Offshore & Ma -
r i n e  b e f o r e  i t s  m e r g e r  w i t h 
S e m b c o r p  M a r i n e  to  c re ate 
Seatrium.

Ke p p e l  h a s  s t at e d  t h at  i t 
does not intend to resume rig-
building. Its plan is to convert 
the legacy fleet into cash and 
assets that generate recurring 
management fees.
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Allseas’ Solitaire 
Nears Completion 
of Rotterdam 
Upgrade
Allseas’ Solitaire is nearing the end 

of a ten-month upgrade in Rotterdam 

before returning to the Gulf of 

Mexico and starting a two-year 

global pipelay campaign.

24, July 2026

A l lseas is preparing Sol-
i t a i re  to  ret u r n  to  s e a 

as  a  te n - m o nt h  re n ewa l  a n d 
u p g rad e  p ro g ra m m e  i n  Rot-
terdam enters its final phase.

The 397 m pipelay vessel 
h a s  b e e n  i n  o p e rat i o n  s i n c e 
1 9 9 8 .  T h e  p r o g r a m m e  h a s 
covered pipe handling, track-
ing,  processing,  welding and 
inspection systems, as well as 
structural components.

Work has also included the 
modernisation of  propulsion, 
power generation, automation 
and hybrid power c apabi l i ty. 
The vessel’s double joint fac-
to r y  h a s  u n d e rg o n e  a  m a j o r 
transformation after support-
i n g  p i p e l a y  o p e r a t i o n s  f o r 
more than 25 years.

T h e  o r i g i n a l  d o u b l e  j o i n t 
factory produced its final dou-
b l e  j o i n t  u n d e r  t h e  p rev i o u s 
c o n f i g u rat i o n  i n  S e p t e m b e r 

2 0 2 5 .  D u r i n g  i t s  o p e r a t i n g 
period, it produced more than 
5 0 0 , 0 0 0  d o u b l e  j o i n t s  re p -
re s e nt i n g  ove r  1 3 ,0 0 0  k m  of 
pipeline.

Allseas said the upgraded 
factory would support a more 
a u t o m at e d  a n d  d at a - d r i v e n 
p i p e l a y  p r o c e s s .  R e n e w a l 
work across the vessel is also 
i n t e n d e d  t o  s t re n g t h e n  re l i -
abi l i ty,  eff ic iency and per for-
mance.

Fo l l ow i n g  s e a  t r i a l s ,  S o l i -
taire is  scheduled to resume 
commercial operations on an 
ultra-deepwater pipeline proj-
ect in the Gulf of Mexico.

The vessel wi l l  then begin 
a two-year c ampaign cover-
i n g  We st  Af r i c a ,  Ta i wa n  a n d 
Australia. The programme will 
involve the installation of more 
than 1,250 km of pipeline.
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Allseas Wins PRGT Pipeline 

Installation Contract in 

Canada
Allseas has secured a contract to install approximately 

50 km of subsea pipeline for the Prince Rupert Gas 

Transmission system in northwestern Canada.

30, July 2026

A l l s e a s  h a s  s e c u re d  a 
c o n t r a c t  f r o m  We s t -

ern LNG to install  the subsea 
sect ion of  the Pr ince Ruper t 
Gas Transmission pipel ine in 
northwestern Canada.

T h e  s u b s e a  p i p e l i n e  w i l l 
fo r m  t h e  f i n a l  s e c t i o n  of  t h e 
700 km PRGT system, which 
will transport Canadian natural 
gas to the planned Ksi Lisims 
LNG export facility on Pearse 

Island.
Under the contract, Allseas 

w i l l  i n st a l l  a p p rox i m ate l y  5 0 
k m  o f  3 6 - i n c h  a n d  4 8 - i n c h 
concrete-weight coated pipe-
l ine. The offshore section wil l 
c o n n e c t  t h e  o n s h o re  t ra n s -
mission system to the planned 
floating LNG facility.

I n s t a l l at i o n  a c t i v i t i e s  a re 
s c h e d u l e d  f o r  2 0 2 9 .  T h e 
pipelay vessels Sol i taire and 
S a n d p i p e r  w i l l  c a r r y  o u t  t h e 
work in water depths ranging 

from the shoreline to approxi-
mately 450 m.

T h e  s c o p e  i n c l u d e s  m u l -
t i p l e  s h o re  c ro s s i n g s ,  s h o re 
pul l- ins,  above-water  t ie- ins, 
trenching,  route stabi l isation, 
a n d  p re -  a n d  p o s t- l ay  s p a n 
rectification.

O n c e  o p e r a t i o n a l ,  t h e 
P R GT  sy ste m  w i l l  p rov i d e  a 
new export route for Canadian 
natural gas.
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Solitaire (Photo: Allseas)

28, July 2026

Ta l o s  E n e r g y  h a s 
a g r e e d  t o  a c q u i r e  a 

50% working interest in Block 
2 9  o f f s h o r e  M e x i c o  f r o m 
R e p s o l ,  a d d i n g  a  p r e - f i n a l 
i n v e s t m e n t  d e c i s i o n  o i l  d e -
velopment to its international 
portfolio.

B l o c k  2 9  c o n t a i n s  t h e 
Po l o k  a n d  C h i n w o l  d i s c o v-
eries,  which are estimated to 

h o l d  m o re  t h a n  2 0 0  m i l l i o n 
b a r r e l s  o f  o i l  e q u i v a l e n t  o f 
g ro s s  re c o v e ra b l e  re s o u rc -
e s .  T h e  b l o c k  a l s o  i n c l u d e s 
several additional exploration 
prospects.

U n d e r  t h e  a g r e e m e n t , 
Talos Energy will pay $30 mil-
lion if it elects to proceed with 
a  f i n a l  i n v e s t m e n t  d e c i s i o n . 
T h e  c o m p a n y  w i l l  a l s o  p ro -
vide a cash carry of up to $20 
million for the next exploration 

w e l l  a n d  r e i m b u r s e  c e r t a i n 
pre-closing costs.

T h e  t ra n s a c t i o n  re m a i n s 
s u b j e c t  to  a p p rova l  by  M ex-
i c o’s  S e c re t a r í a  d e  E n e rg í a 
a n d  t h e  c o u n t r y ’s  N a t i o n a l 
Anti-trust Commission.

Located in the Salinas-Sur-
e s t e  B a s i n  i n  t h e  s o u t h e r n 
Gulf  of Mexico,  the project is 
expected to advance toward 
a f inal investment decision in 
2027.

The planned development 
would use a f loating produc-
t i o n ,  sto ra g e  a n d  of f l o a d i n g 
(FPSO) vessel and is intended 
to  s e r ve  a s  a  h u b  fo r  f u t u re 
d e v e l o p m e n t s  a n d  n e a r b y 
discoveries.

Talos Energy president and 
C E O  P a u l  G o o d f e l l o w  s a i d 
the farm-in would add a large-
s c a l e  p re - F I D  d e v e l o p m e n t 
o p p o r t u n i t y  a n d  ex p l o rat i o n 
potential in what he described 

as a proven deepwater basin.
H e  s a i d  t h e  t r a n s a c t i o n , 

together with the recently an-
nounced Gulf of America bolt-
on acquisit ion, was expected 
to extend the company ’s re-
source life, support long-term 
value creation and advance its 
strategy to build a long-l ived, 
scaled portfolio.
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Noble Posts $37 

Million Q2 Loss 

After Brazil Rig 

Suspensions
Noble reported a $37 million net loss 

for the second quarter of 2026 after 

suspensions involving two Petrobras-

contracted rigs in Brazil reduced 

revenue and utilisation.

28, July 2026

O f f s h o r e  d r i l l i n g  c o n -
tractor Noble reported 

a  n e t  l o s s  o f  $ 37  m i l l i o n  fo r 
t h e  s e c o n d  q u a r te r  of  2 0 2 6 
after operational suspensions 
involving two rigs in Brazil  re-
duced revenue and fleet uti l i-
sation.

The result  compared with 
n e t  i n c o m e  o f  $ 1 2 1  m i l l i o n 
i n  t h e  f i rst  q u a r te r.  C o nt rac t 
drill ing services revenue fell to 
$679 million from $743 million 
in the previous quarter.

N o b l e  a t t r i b u t e d  t h e  d e -
cline mainly to the suspension 
o f  t h e  N o b l e  Fa y e  K o z a c k 
and Noble Courage in Brazi l , 
to g et h e r  w i t h  t h e  e n d  of  t h e 
Noble Globetrotter I  contract 
in the Black Sea.

T h e  2 0 1 3 - b u i l t  d r i l l s h i p 
N o b l e  Faye  Koz a c k  a n d  t h e 
2 0 0 9 - b u i l t  s e m i s u b  N o b l e 
Courage had both been work-
ing for  Petrobras.  Before the 
suspensions,  the Noble Faye 
Kozack was contracted unt i l 
J a n u a r y  2 027,  w h i l e  t h e  N o -
b l e  C o u ra g e  h a d  a  c o n t ra c t 
s c h e d u l e d  t o  c o n t i n u e  u n t i l 
December 2030.

U t i l i s at i o n  ac ro s s  N o b l e’s 

29 marketed r igs decl ined to 
64% during the quar ter  from 
68% in the first quarter.

Noble president and CEO 
Rober t Eif ler  said the opera-
t ional  suspension of  the two 
rigs in Brazil had a $43 million 
a d ve r s e  i m p a c t  o n  t h e  s e c -
o n d - q u a r t e r  re s u l t .  H e  s a i d 
operational and financial per-
fo r m a n c e  ac ro s s  t h e  re st  of 
the business remained strong.

T h e  c o m p a n y  s a i d  t h e 
o f f s h o re  d r i l l i n g  m a r ke t  re -
mained strong, particularly for 
h i g h - s p e c i f i c at i o n  d r i l l s h i p s . 
Tighter availability had moved 
l e a d i n g - e d g e  d ay ra t e s  i n t o 
t h e  m i d - $ 4 0 0,0 0 0 - p e r- d ay 
range.

D u r i n g  t h e  q u a r te r,  N o b l e 
a d d e d  a ro u n d  $ 2 0 0  m i l l i o n 
i n  n e w  c o n t r a c t  v a l u e .  T h e 
a w a r d s  i n c l u d e d  a  s i x- w e l l 
contract for the Noble Viking 
and a three-wel l  programme 
f o r  t h e  N o b l e  C l a u s  B a c h -
mann.

The company ’s total  con -
t ra c t  b a c k l o g  s t o o d  at  $ 6 . 8 
bi l l ion at the end of the quar-
ter.
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Talos Energy to Acquire 50% 
Stake in Mexico’s Block 29

Talos Energy has agreed 

to acquire a 50% working 

interest in Block 29 

offshore Mexico from 

Repsol, adding a pre-FID 

project with more than 

200 million barrels of oil 

equivalent.

Photo: TALOS ENERGY

TGS Secures 100-Day Deep-Water OBN 

Contract in AMME
TGS has secured a deep-water OBN contract in the AMME region. A crew will mobilize in Q4 2026 

for an approximately 100-day project, while the contract will extend into 2027.

29, July 2026

TG S  h a s  s e c u r e d  a n 
o c e a n  b o t t o m  n o d e 

c o n t r a c t  i n  t h e  A M M E  r e -
gion, with a deep-water crew 
s c h e d u l e d  to  m o b i l i ze  i n  t h e 
fourth quarter of 2026.

The project is expected to 
last  approximately 100 days, 
while the contract wil l  extend 
i n t o  2 0 2 7.  T h e  a w a r d  w a s 
made by a repeat customer.

TG S  s a i d  t h e  c u s t o m e r 
va l u e s  i t s  O B N  t e c h n o l o g y, 

project execution record and 
d e l i v e r y  p e r f o r m a n c e .  T h e 
c o m p a n y  s a i d  t h e  d at a  a n d 
i n s i g h t s  p rov i d e d  u n d e r  t h e 
contract wil l  support produc-
tion optimization.

T h e  c o n t ra c t  a w a rd  w a s 
announced on 28 July 2026.

hmt-news.com
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Eni and TotalEnergies Take 

FID on Cronos Gas Project
Eni and TotalEnergies have taken FID on the Cronos gas 

project offshore Cyprus. Four subsea wells will tie back to 

Zohr, with the gas processed and liquefied at Damietta LNG.

29, July 2026

En i  a n d  To t a l E n e rg i e s 
h a v e  t a k e n  a  f i n a l 

i n v e s t m e n t  d e c i s i o n  o n  t h e 

C ro n o s  g as  p ro j e c t  offs h o re 
C y p r u s ,  w i t h  d e v e l o p m e n t 
planned by 2028.

Cronos is Eni’s first project 
in Cypriot waters to proceed 

towards production. The proj-
e c t  i s  e x p e c t e d  t o  r e a c h  a 
production rate of about 500 
million standard cubic feet per 
day.

T h e  d e v e l o p m e n t  p l a n 
i n c l u d e s  f o u r  s u b s e a  w e l l s 
a r o u n d  9 0  n m  s o u t h w e s t 
of  C y p r u s .  T h e  we l l s  w i l l  b e 
c o n n e c t e d  b y  p i p e l i n e  t o 
t h e  n e a r by  Zo h r  f i e l d  o n  t h e 
Egyptian side of the exclusive 
economic zone boundary.

T h e  s u b s e a  t i e b a c k  w i l l 

cross the exclusive economic 
zo n e s  of  C y p r u s  a n d  Eg y pt . 
Gas from Cronos will be trans-
p o r te d  s o u t h  fo r  p ro c e s s i n g 
and l iquefaction at the Dami-
etta LNG terminal.

The Damietta faci l i ty,  also 
k n ow n  as  S EG AS  L N G ,  was 
c l o s e d  f r o m  2 0 1 3  t o  2 0 2 1 
b e c a u s e  o f  i n s u f f i c i e n t  g a s 
supply.  I t  has operated inter-
mittently since 2023 as Egyp-
t i a n  d o m e s t i c  d e m a n d  h a s 
regularly exceeded the supply 

available for export.
U n d e r  a n  e a r l i e r  a g r e e -

ment,  gas from Cronos is ex-
pected to support the restart 
of the Damietta plant. The vol-
umes are expected to support 
a b o u t  2 . 8  m i l l i o n  to n n e s  p e r 
annum of LNG export capaci-
ty.

The project will use existing 
gas processing infrastructure 
at Zohr and Damietta.

hmt-news.com

Platform in Zohr field (Photo source: ENI)
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COSL Opens Basic Design Tender for Four 

Jack-Up Rigs
COSL has opened a tender for the 

basic design of four Chinese-flagged 

jack-up rigs rated for 60.96 m water 

depth, with an upgrade option for 

operations in up to 121.92 m.

29, July 2026

China Oi l f ie ld Ser vices 
L i m i t e d  ( C O S L )  h a s 

issued a tender for basic de-
s i g n  s e r v i c e s  c o v e r i n g  fo u r 
h i g h - p e r f o r m a n c e  j a c k- u p 
drilling rigs.

The tender was issued on 
2 2  J u l y  2 0 2 6 .  B i d s  m u s t  b e 
submitted onl ine through the 
CNOOC Supply Chain Digital 
Platform by 09 :00 on 12 Au-
gust 2026.

T h e  c o n t r a c t  s c o p e  i n -
cludes the r igs’  basic design, 
s u b m i s s i o n  o f  d raw i n g s  fo r 
a p p r o v a l ,  r i s k  a n a l y s i s ,  3 D 
m o d e l l i n g  a n d  a n i m a t i o n . 
Th e  s e l e c te d  c o nt rac to r  w i l l 
a lso prepare a ship handl ing 
m a n u a l  a n d  te c h n i c a l  d o c u-
ments for the shipyard,  while 
providing engineering support 

d u r i n g  d e t a i l e d  d e s i g n  a n d 
construction.

The rigs will  operate under 
t h e  C h i n e s e  f l ag  a n d  w i l l  b e 
designed for a maximum op-
erating water depth of  60.96 
m, or 200 ft. The design will in-
clude an option for operations 
in water depths of up to 121.92 
m, or 400 ft.

Each unit wil l  have a max-
imum dri l l ing depth of 10,668 
m ,  e q u i v a l e n t  t o  3 5 , 0 0 0  f t . 
C a nt i l eve r  c ove rag e  w i l l  ex-
tend 75 ft longitudinally, while 
t r a n s v e r s e  m o v e m e n t  w i l l 
range from ±15 ft to ±20 ft.

T h e  l e g s  w i l l  b e  a p p rox i -
mately 108.5 m long,  with an 
option to extend the design to 
approximately 166 m.

After contract signing, the 
design contractor will  provide 
t h e  te c h n i c a l  s p e c i f i c at i o n s , 

d raw i n g s  a n d  re l ate d  d o c u -
m e nts  re q u i re d  by  t h e  s h i p -
yard for construction and ma-
j o r  e q u i p m e nt  p ro c u re m e nt . 
T h e  o w n e r  w i l l  r e v i e w  t h e 
submitted documents.

T h e  m a i n  b a s i c  d e s i g n 
package must be completed 

within six months of contract 
s i g n i n g  a n d  s u b m i t t e d  f o r 
ow n e r  rev i ew.  T h e  d e a d l i n e 
exc l u d e s  t h e  s h i p  h a n d l i n g 
manual and certain other doc-
uments covered by the con-
tract.

Te n d e r  d o c u m e n t s  w e re 

ava i l a b l e  f ro m  2 2  J u l y  to  27 
July 2026. The project wil l  be 
f i n a n c e d  w i t h  C O S L’s  o w n 
f u n d s ,  a n d  j o i nt  b i d s  w i l l  n ot 
be accepted.

hmt-news.com
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Borr Drilling JV Acquires Five Mexico Jack-Up 

Rigs for $287 Million

BC Ventures has acquired five jack-up rigs in Mexico for $287 million, increasing Borr Drilling’s 

owned and jointly owned fleet to 34 rigs.

29, July 2026

BC  Ve n t u r e s ,  a  5 0/ 5 0 
joint  venture between 

s u b s i d i a r i e s  o f  B o r r  D r i l l i n g 
and CME, has completed the 
$287 million acquisition of five 
jack-up rigs located in Mexico.

The joint venture acquired 
t h e  r i g - ow n i n g  e nt i t i e s  f ro m 
Fo n t i s  F i n a n c e ,  a n  i n d i r e c t 
subsidiary of Paratus Energy 
S e r v i c e s .  C M E  i s  B o r r  D r i l l -
ing’s long-term well construc-
tion partner in Mexico.

The transaction covers two 
Friede & Goldman JU-2000E 
design rigs, Oberon and Tita-
nia FE, and three LeTourneau 
Super 116-C design rigs, Cou-
rageous, Defender, and Intrep-
id.

T h e  p u r c h a s e  w a s  f i -
n a n c e d  w i t h  a  $ 2 3 7  m i l l i o n 
n o n - re c o u r s e  s e l l e r ’s  c re d i t 
and cash contributions of $25 

mill ion each from Borr Dril l ing 
and its local partner.

The seller ’s credit wil l  ma-
t u r e  i n  J a n u a r y  2 0 2 9 .  T h e 
f i n a n c i n g  i s  s e c u r e d  b y  a 
f i r s t- p r i o r i t y  l i e n  o n  t h e  f i v e 
jack-up rigs, among other se-
curity arrangements.

Fo l l ow i n g  t h e  ac q u i s i t i o n , 
Borr Drilling’s owned and joint-
ly owned f leet has increased 
t o  3 4  r i g s .  T h e  t r a n s a c t i o n 
also expands the company ’s 
presence in Mexico.

B a t o n  H a x h i m e h m e d i , 
Interim CEO and CFO of Para-
tus Energy Services, said the 
completion of the transaction 
leaves the company focused 
on its PLSV business. He also 
referred to its fully contracted 
fleet, strong cash flow visibility 
and simplified operations in an 
infrastructure-linked segment.

hmt-news.com
Image source: Shutterstock

HMDC Investigates Falling Casing Incident on 

Hibernia Platform
HMDC has opened a root-cause investigation after falling casing injured a worker on the 

Hibernia platform. C-NLOER is monitoring the company’s response to the incident.

29, July 2026

A  w o r k e r  w a s  i n j u r e d 
o n  t h e  H i b e r n i a  p l at-

fo r m  af te r  t wo  c a s i n g  j o i n t s 
dropped from a gantry crane 
during drilling operations on 18 

July 2026. Hibernia Manage-
ment and Development Com-
p a n y  ( H M D C )  h a s  o p e n e d 
a  ro o t - c a u s e  i n v e s t i g a t i o n , 
which is  being monitored by 
t h e  C a n a d a - N e w fo u n d l a n d 
and Labrador Offshore Ener-

gy Regulator (C-NLOER).
Th e  i n c i d e nt  o c c u r re d  a s 

a  p i p e  d e c k  c re w  p re p a re d 
9  5 /8 - i n .  c a s i n g  fo r  t ra n sfe r 
to the dr i l l ing r ig .  Two joints , 
weighing about 2,100 lb each, 
b e c a m e  d e t a c h e d  f ro m  t h e 

c ra n e’s  m ag n et i c  l i f t i n g  sys -
t e m  a n d  d r o p p e d  a p p r o x i -
mately 2 m to the pipe deck.

O n e  j o i n t  h i t  a  w o r ke r  i n 
the lower leg. The worker was 
taken ashore for further medi-
cal evaluation.

U s i n g  t h e  i n d u s t r y ’ s 
Dropped Objects Prevention 
Scheme calculator, C-NLOER 
determined that the incident 
h ad  fat a l i t y  p ote nt i a l .  I t  wa s 
t h e  s e c o n d  p o t e n t i a l l y  fat a l 
i n c i d e nt  re p o r te d  at  t h e  off-
shore faci l i ty in just over two 
months.

A n  e a r l i e r  e v e n t  w a s  re -
p o r te d  o n  t h e  H i b e r n i a  p l at-
f o r m  o n  1 2  M a y  2 0 2 6 .  T h e 
regulator continues to monitor 
t h e  o p e rato r ’s  fo l l ow- u p  ac -
tions related to that incident.

Work in  the affected area 
w a s  h a l t e d  a f t e r  t h e  l a t e s t 
eve nt ,  a n d  t h e  g a nt r y  c ra n e 
was  ta ke n  o u t  of  s e r v i c e  fo r 
ex a m i n at i o n .  T h e  m a n u fa c -
t u re r  fo u n d  n o  d e f i c i e n c i e s 
and cleared the equipment to 
resume operation.

The Hibernia platform is lo-
cated offshore Newfoundland 
and Labrador and is operated 
b y  H M D C.  I t s  s h a re h o l d e r s 
a re  l e d  by  E x xo n M o b i l  C a n-
ada ,  with a 33.125% interest , 
fol lowed by Chevron, Suncor, 
C a n a d a  H i b e r n i a  H o l d i n g 
Corporation,  Murphy Oi l  and 
Equinor Canada. ExxonMobil 
p ro v i d e s  m a n a g e m e n t  a n d 
operational  suppor t ser vices 
to HMDC.

hmt-news.com

Hibernia Platform (Image credit: Suncor Energy)

POSH to Deploy POSH Mallard for Arabian Gulf 

Diving Contract
PACC Offshore Services Holdings will deploy POSH Mallard under a long-term Arabian Gulf 

contract covering saturation and air diving services supported by a work-class ROV.

29, July 2026

PA C C  O f f s h o r e  S e r -
vices Holdings (POSH) 

has secured a long-term div-
i n g  s e r v i c e s  c o n t ra c t  i n  t h e 
Arabian Gulf  and wi l l  deploy 
POSH Mallard for the work.

The Singapore-based off-
shore marine solut ions com-
pany announced the contract 
o n  24  J u l y  2 0 2 6.  Th e  c l i e nt , 
p ro j e c t  a n d  d e t a i l e d  s c o p e 
were not disclosed.

Under the contract,  POSH 
Mallard will provide saturation 

a n d  a i r  d i v i n g  s e r v i c e s .  T h e 
diving support vessel will also 
be equipped with a work-class 
remotely operated vehicle.

B u i l t  b y  Pa x O c e a n  E n g i -
n e e r i n g  Z h o u s h a n  i n  2 0 1 7, 
P O S H  M a l l a rd  i s  8 9  m  l o n g 
a n d  h a s  a  d e c k  a re a  of  5 5 0 
m².  I ts  equipment includes a 
12 t active heave-compensat-
ed crane and a 12-man satura-
tion diving system.

The vessel can accommo-
date up to 108 personnel.

hmt-news.comPOSH Mallard (Photo source: POSH)
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GEOS Secures £4.9 Million UKCS Contract for 

Energy Pace
Golden Energy Offshore Services has secured a £4.9 million UKCS contract for Energy Pace, with 

options that could increase the total value to around £10 million.

30, July 2026

Golden Energy Offshore 
Services has secured 

a term contract valued at ap-
p rox i m a t e l y  £4 . 9  m i l l i o n ,  o r 
more than €5.6 million, for the 
platform supply vessel Energy 
Pac e  o n  t h e  U K  C o nt i n e nt a l 
Shelf.

The contract was awarded 
by an international  char terer 
a n d  c o v e r s  a  f i r m  p e r i o d  o f 
a p p rox i m a t e l y  3 1 9  d ay s  fo r 
nine wells.

It  also includes eight one-
w e l l  o p t i o n s  r e p r e s e n t i n g 
a b o u t  2 6 0  a d d i t i o n a l  d a y s . 
T h e  t o t a l  p o t e n t i a l  va l u e  o f 
the contract, including the op-

t ional  per iods,  is  around £10 
million.

E n e rg y  Pac e  was  b u i l t  by 
C o s c o  G u a n g z h o u  S h i pya rd 
in 2015. The Ulstein PX121-de-
sign vessel is 83.4 m long.

Between November 2025 
a n d  t h e  e n d  o f  J u n e  2 0 2 6 , 
the vessel  was char tered by 
several  companies,  including 
Shell  UK, Total UK, Pentagon 
Marine UK and Peterson Den 
Helder.

E n e rg y  Pa c e  i s  c u r re n t l y 
chartered by Three60 AF De-
com until mid-June 2027.
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Energy Pace (Photo source: Golden Energy Offshore)

Azule Energy Starts Greater PAJ FPSO Topside 

Construction in China for Angola Project
Azule Energy has started Greater PAJ FPSO topside construction at CIMC Raffles' Haiyang yard 

in China for the five-field offshore development in Angola.

30, July 2026

Co n s t r u c t i o n  o f  t h e 
FPSO topside for Azu-

le Energy’s Greater PAJ devel-
opment has star ted at CIMC 
Raffles’ Haiyang yard in China, 
o n e  m o n t h  af te r  t h e  p ro j e c t 
re ac h e d  i ts  f i n a l  i nve st m e nt 

decision (FID).
The first steel cutting cere-

mony for the topside process 
m o d u l e s  m a r ke d  t h e  b e g i n -
n i n g  o f  fa b r i c at i o n  w o r k  fo r 
the floating production facility. 
Re p re s e nt at i ve s  f ro m  A z u l e 
Energy and CIMC Raffles at-
tended the event.

G r e a t e r  PA J  i s  l o c a t e d 
about 200 km offshore Ango-
la in water depths of 1 ,500 m 
to 2,000 m. The development 
combines f ive offshore f ields 
across two blocks: Palas, As-
traea and Juno in Block 31, to-
gether with Urano and Dione 
i n  B l o c k  3 1 /2 1 .  Ac c o rd i n g  to 

A z u l e  E n e rg y,  i t  i s  A n g o l a’s 
f i r s t  i n t e g rat e d  c ro s s - b l o c k 
development.

First  oi l  is  expected in the 
f i r s t  h a l f  o f  2 0 2 9 ,  l e s s  t h a n 
three years after FID.

T h e  p r o j e c t  i n c l u d e s  1 7 
w e l l s  c o n n e c t e d  t o  a  n e w 
FPSO with a nameplate pro-

d u c t i o n  c a p a c i t y  o f  9 5 ,0 0 0 
b a r re l s  o f  o i l  p e r  d ay  a n d  a 
g a s  e x p o r t  c a p a c i t y  o f  7 0 
million standard cubic feet per 
day.  Gas wi l l  be del ivered to 
the Angola LNG plant through 
a new export pipeline tied into 
the exist ing Block 31 gas ex-
port network.

P r o j e c t  c o n t r a c t s  h a v e 
also been awarded for subsea 
infrastructure and production 
sy ste m s .  S a i p e m  s e c u re d  a 
$ 1  b i l l i o n  c o n t ra c t  c o v e r i n g 
approximately 180 km of rigid 
p i p e l i n e s  a n d  s u b s e a  fa c i l i -
t ies.  The scope also includes 
transporting and install ing 38 
k m  o f  f l ex i b l e  f l o w l i n e s  a n d 
jumpers, together with 54 km 
of umbilicals.

I n  a  s e p a ra t e  a n n o u n c e -
m e n t ,  Te c h n i p F M C  s a i d  i t 
w i l l  d e s i g n  a n d  m a n u fac t u re 
f l ex i b l e  f l o w l i n e s  a n d  r i s e r s 
l inking wel ls  in  water  depths 
a p p roac h i n g  2 ,0 0 0  m  to  t h e 
new f loating production unit . 
Baker Hughes will supply sub-
sea production systems, while 
Va l l o u re c  w i l l  p ro v i d e  m o re 
than 26,000 tonnes of seam-
less carbon steel line pipes.
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South Korea Moves to Extend Offshore 

Wind Contracts to 25 Years
South Korea is moving to extend offshore wind fixed-price contracts from 20 to 25 years, giving 

operators more time to recover investment and potentially offer lower electricity prices.

29, July 2026

So u t h  Ko re a  h a s  s et  a 
pol icy direction to ex-

tend fixed-price offshore wind 
contracts from 20 years to 25 
years. The government is sti l l 
reviewing how the longer con-
tract period will be applied.

T h e  f i x e d - p r i c e  b i d d i n g 

s y s t e m  w a s  i n t r o d u c e d  i n 
2 0 2 2 .  U n d e r  t h e  c u r r e n t 
f ra m e w o r k ,  a n  o p e rat o r  s e -
l e c t e d  t h ro u g h  t h e  b i d d i n g 
p ro c e s s  re c e i v e s  a  g u a ra n -
te e d  e l e c t r i c i t y  p r i c e  fo r  2 0 
years.

The system allows offshore 
wind operators to secure sta-
ble revenue while enabling the 

government to procure elec-
tricity at a lower price.

O f f s h o r e  w i n d  p r o j e c t s 
r e q u i r e  i n i t i a l  c o n s t r u c t i o n 
spending measured in tril l ions 
of  won.  Industr y par t icipants 
re q u e ste d  a  l o n g e r  c o nt rac t 
per iod to spread investment 
recovery over additional years 
while maintaining a stable rev-

enue period.
A  l o n g e r  te r m  c o u l d  a l s o 

allow operators to submit low-
er  electr ic i ty  pr ices in  future 
bidding rounds.

T h e  g o v e r n m e n t  i s  c o n -
s i d e r i n g  w h et h e r  to  a p p l y  a 
u n i fo r m  2 5 -ye a r  c o n t ra c t  o r 
p e r m i t  o p e rato r s  to  c h o o s e 
a  t e r m  b e t w e e n  2 0  a n d  2 5 

years.
Implementation could be-

gin as early as the second half 
of next year. The government 
i s  re v i e w i n g  h o w  m u c h  t h e 
longer contract period could 
re d u c e  t h e  u n i t  p r i c e  of  of f-
shore wind electricity.

hmt-news.com

Jeju Hallim Offshore Wind Power (Image credit: Korea Electric Power Corporation)

L&T and Hitachi Energy Secure TenneT 

Offshore Wind Framework
L&T and Hitachi Energy have secured a TenneT framework agreement covering six offshore 

HVDC projects and future opportunities in the Netherlands and Germany.

28, July 2026

La rs e n  &  To u b ro  ( L&T ) 
a n d  H i t a c h i  E n e r g y 

h a v e  s e c u r e d  a  f r a m e w o r k 

cooperat ion agreement with 
TenneT covering projects un-
der the transmission system 
o p e r a t o r ’s  2 GW  H V D C  o f f -
shore wind programme.

T h e  c o n s o r t i u m  w i l l  c o n -
t i n u e  wo r k  o n  I J m u i d e n  Ve r 
Alpha and Nederwiek 1 in the 
N e t h e r l a n d s  a n d  b e g i n  t w o 
a d d i t i o n a l  p ro j e c t s ,  N e d e r-
wiek 3 in the Netherlands and 
L a n W i n  5  i n  G e r m a n y.  T h e 
a g re e m e n t  a l s o  c o v e r s  t w o 
f u r t h e r  p r o j e c t s  a n d  f u t u r e 
oppor tunit ies under the pro-
gramme.

The projects included in the 
framework have a combined 
transmission capacity of 8GW 
a n d  w i l l  o p e ra t e  a t  5 2 5  k V. 
They wi l l  transmit  renewable 
electricity from the Dutch and 
German sectors of the North 
Sea to onshore power grids.

U n d e r  t h e  e n g i n e e r i n g , 

p r o c u r e m e n t ,  c o n s t r u c t i o n 
and installation scope, L&T will 
del iver the offshore conver t-
e r  p l atfo r m s  a n d  as s o c i ate d 
infrastructure. Hitachi Energy 
w i l l  p ro v i d e  i t s  H V D C  L i g h t 
technology for power conver-
sion and transmission.

L &T  c l a s s i f i e d  t h e  awa rd 
as an “ultra-mega” framework 
a g re e m e n t ,  i t s  c at e g o r y  fo r 
projects valued at more than 
₹15,000 crore.

The company said i ts  off-
s h o r e  w i n d  o p e r a t i o n s  a r e 
s u p p o r t e d  b y  e n g i n e e r i n g 
centres in India and the UAE, 
global partnerships,  a supply 
chain and modular fabrication 
facilities in Kattupalli.

The framework agreement 
fol lows L&T’s replacement of 
Pe t ro fa c  i n  Te n n e T ’s  H V D C 
o f f s h o r e  w i n d  p r o g r a m m e 
a ro u n d  n i n e  m o n t h s  e a r l i e r. 
TenneT terminated the part of 
the contract  covering Petro-
fac’s scope after the company 
fai led to meet its contractual 
obl igations.  The c ancel lat ion 
led to Petrofac Limited enter-
ing administration.

hmt-news.comPhoto source: TenneT
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Vestas and EnBW 

Probe He Dreiht 

Turbine Blade 

Failure
Vestas and EnBW are investigating 

a blade failure involving a V236-

15 turbine at the 960MW He Dreiht 

offshore wind farm. No injuries 

occurred, and the site was secured.

25, July 2026

Vestas and EnBW have 
o p e n e d  a n  i n ve st i g a -

t i o n  a f t e r  a  b l a d e  f a i l e d  o n 
a  t u r b i n e  at  t h e  9 6 0 M W  H e 
D re i ht  offs h o re  w i n d  fa r m  i n 
the German North Sea on 22 
July.

E n B W  s a i d  n o  p e r s o n n e l 
w e re  i n j u re d .  T h e  c o m p a n y 
a l s o  i n f o r m e d  t h e  r e l e v a n t 
authorit ies immediately after 
detecting the incident.

T h e  c o n d i t i o n  o f  t h e  t u r-
b i n e  i s  b e i n g  r e v i e w e d  b y 
E n B W  a n d  Ve s t a s .  T h e  t w o 
c o m pa n i e s  a re  a l s o  wo r k i n g 
to determine the cause of the 
f a i l u re  a n d  d e c i d e  t h e  n ex t 
course of action.

Vestas said it had started a 
root cause investigation with 
EnBW and was taking steps to 
limit the environmental impact. 
The manufacturer added that 
a l l  p e r s o n n e l  we re  s afe  a n d 
the site had been secured.

H e  D re i h t  re m a i n s  u n d e r 
construction and is planned to 
comprise 64 V236-15 turbines.

T h e  f i r s t  t u r b i n e  w a s  i n -
stalled in Apri l  2025, marking 
t h e  d e b u t  o f  Ve s t a s’  1 5 M W 
machine. The wind farm gen-
erated f irst  power in Novem-
ber last year.

EnBW has said i t  plans to 
commission the project during 
the summer.

hmt-news.com
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The Crown Estate Launches 

New Tender for 1.5 GW 

Morgan Project
The Crown Estate has opened a new tender for the 1.5 

GW Morgan offshore wind project after its previous lease 

was returned. Development rights are due to be awarded 

by the end of 2026.

29, July 2026

Th e  C ro w n  E s t at e  h a s 
launched a new tender 

to select a developer for  the 
up to 1.5 GW Morgan offshore 
wind project in the Irish Sea.

The procurement is  being 
conducted as a services con-
c e s s i o n  c o n t ra c t  u n d e r  t h e 
UK’s Procurement Act 2023. A 
preferred bidder is  expected 
to  b e  s e l e c te d  a n d  awa rd e d 
development rights by the end 
of 2026.

M o r g a n  w a s  o r i g i n a l l y 
awarded in 2021 through Off-
s h o re  W i n d  Le a s i n g  R o u n d 
4  to  a  j o i nt  ve nt u re  b et we e n 
EnBW and JERA Nex BP.

D e v e l o p m e n t  s t o p p e d  i n 
January 2026 after EnBW de-
cided to withdraw from its UK 
offshore wind portfolio. JERA 
Nex BP acquired EnBW ’s in -
terest in the neighbouring 1 .5 
GW  M o n a  p ro j e c t ,  w h i l e  t h e 

Morgan lease r ights were re-
turned to The Crown Estate.

T h e  i n c o m i n g  d e v e l o p e r 
w i l l  t a ke  ove r  a  p ro j e c t  t h at 
has already completed sever-
al early development steps.

M o rg a n  s e c u re d  i t s  m a i n 
Development Consent Order 
in August 2025. A decision on 
t h e  j o i nt  D eve l o p m e nt  C o n -
sent Order application for the 
t ra n s m i s s i o n  a s s ets  s e r v i n g 
Morgan and the 480 MW Mo-
rec ambe project is expected 
in September 2026.

The project also retains an 
active grid connection agree-
ment with the National Energy 
System Operator.

B i d d e r s  w i l l  c o m p e t e 
t h ro u g h  a  t ra n s p a re nt  r i s i n g 
clock auction based on a Site 
Exclusivity Fee. The fee will be 
submitted as a lump-sum bid 
b u t  pa i d  ove r  2 0  ye a rs  f ro m 
t h e  s t a r t  o f  t h e  o p e ra t i o n a l 
lease.

Th e  st r u c t u re  i s  i nte n d e d 
to reduce development-phase 
risk and al low the successful 
bidder to direct init ial  c apital 
towards engineering and con-
struction preparation.

O n c e  o p e r a t i o n a l ,  M o r -
gan is  expected to generate 
e n o u g h  e l e c t r i c i t y  fo r  a b o u t 
1 . 5  m i l l i o n  U K  h o m e s .  T h e 
p ro j e c t  i s  a l s o  ex p e c t e d  t o 
support economic activity and 
create thousands of jobs.

Procurement notices have 
b e e n  p u b l i s h e d  t h ro u g h  t h e 
UK government’s Find a Ten-
der service.

The Crown Estate said the 
M o r g a n  t e n d e r  i s  s e p a r a t e 
f r o m  O f f s h o r e  W i n d  L e a s -
i n g  Ro u n d  6,  w h i c h  re m a i n s 
s c h e d u l e d  t o  o p e n  i n  e a r l y 
2027 and target up to 6 GW of 
capacity.

hmt-news.com

Van Oord Secures Port of 

Amsterdam Base with TMA 

Logistics
Van Oord has secured dedicated terminal space with TMA 

Logistics at the Port of Amsterdam to support Boreas, 

Aeolus and its long-term offshore project operations.

30, July 2026

Van Oord has agreed a 
long-term partnership 

w i t h  T M A  Lo g i st i c s  fo r  d e d -
i c ate d  te r m i n a l  s pac e  at  t h e 
Port of Amsterdam to support 
its offshore operations.

The site wi l l  provide quay 
a c c e s s ,  m i s s i o n  e q u i p m e n t 
s t o r a g e  a n d  o p e r a t i o n a l 
s u p p o r t  i n  o n e  l o c a t i o n .  I t 
w i l l  s e r v e  v e s s e l s  i n c l u d i n g 
B o r e a s  a n d  A e o l u s  d u r i n g 
project execution.

B r i n g i n g  v e s s e l  a c c e s s , 
equipment storage and sup-

p o r t  s e r v i c e s  t o g e t h e r  i s 
intended to improve coordina-
tion across Van Oord’s supply 
chain and offshore activities.

T h e  P o r t  o f  A m s t e r d a m 
base wil l  support the compa-
ny ’s  offs h o re  e n e rg y  p ro j e c t 
o p e rat i o n s  ove r  t h e  te r m  of 
the agreement.

hmt-news.com
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PTSC M&C Loads Out Fengmiao Offshore 

Substation in Taiwan
PTSC M&C has completed and loaded out the Fengmiao offshore substation structures in Taiwan, 

including a 3,400-tonne topside and an 8,000-tonne jacket and piles package.

30, July 2026

PT S C  M e c h a n i c a l  & 
C o n s t r u c t i o n  ( P T S C 

M & C )  h a s  l o a d e d  o u t  t h e 
c o m p l ete d  offs h o re  s u b st a -
t ion structures for  the Feng-
miao offshore wind project in 
Taiwan.

T h e  d e l i v e re d  s t r u c t u re s 
c o n s i s t  o f  a  3 , 4 0 0 - t o n n e 
to p s i d e  a n d  a n  8 ,0 0 0 - to n n e 
package covering the jacket 
and piles.  PTSC M&C report-
ed that the work remained on 
s c h e d u l e  a n d  exc e e d e d  2 . 5 
million LTI-free man-hours.

Semco Maritime and PTSC 
M&C secured the engineering, 
p ro c u re m e nt ,  a n d  c o n st r u c -
tion contract for the project’s 
500 MW offshore substation 
in 2023.

The project  is  owned and 
d e v e l o p e d  b y  C o p e n h a g e n 
Infrastructure Partners (CIP). 

I t  i s  s i t u a t e d  a ro u n d  3 6  k m 
f ro m  Ta i c h u n g  C i t y,  o f f  Ta i -
w a n ’s  w e s t  c o a s t ,  a n d  h a s 
been awarded 500 MW of grid 
capacity by Taiwan’s Ministry 
of Economic Affairs. Commis-
sioning is expected by 2027.

F e n g m i a o  1  w i l l  h a v e  a 
c a p a c i t y  o f  4 9 5  M W.  T h e 
wind farm wi l l  use 33 15 MW 
t u r b i n e s  s u p p l i e d  by  Ve stas , 
with each turbine installed on 
a  t h re e - l e g g e d  j a c ke t  fo u n -
dation. Its offshore substation 
w i l l  b e  s u p p o r te d  by  a  fo u r-
legged jacket.

Earlier in the year, Century 
W i n d  Po w e r  c o m p l e t e d  t h e 
first turbine jacket foundations 
ahe ad of  the  pl anned  in sta l-
l at i o n  c a m pa i g n .  J a n  D e  N u l 
a l s o  c o m p l ete d  t h e  i n st a l l a -
t ion of  two expor t  c ables for 
Fengmiao 1 in April.

hmt-news.com Image source: PTSC M&C via LinkedIn

CS WIND Offshore Ships First Nordlicht I 

Transition Pieces from Aalborg
CS WIND Offshore has shipped the first Nordlicht I transition 

pieces from Aalborg. DEME will transport and install the units at 

the German North Sea project site.

30, July 2026

CS WIND Offshore has 
shipped the f irst tran-

s i t i o n  p i e c e s  fo r  Vatte n fa l l ’s 
Nordlicht I offshore wind farm 
f ro m  t h e  Po r t  o f  A a l b o rg  i n 
Denmark.

E a c h  t r a n s i t i o n  p i e c e 
w e i g h s  a ro u n d  3 6 2  t o n n e s . 
D E M E  w i l l  t ra n s p o r t  a n d  i n -
st a l l  t h e  u n i t s  at  t h e  p ro j e c t 
site in the German North Sea 
and is also installing the Nord-
licht I monopiles.

T h e  f i r s t  m o n o p i l e  w a s 
instal led on 1 July at the site, 
which is located about 85 km 
north of Borkum.

In January 2025, Vattenfall 
and its project partner at the 
t i m e ,  B A S F,  a w a r d e d  c o n -
t ra c t s  t o  E E W  S p e c i a l  P i p e 
C o n s t r u c t i o n s  fo r  m o n o p i l e 
fabrication and CS WIND Off-
shore for the supply of transi-
tion pieces for Nordlicht I and 
Nordlicht II.

Earl ier this year,  Vattenfal l 
repor ted that the f irst  mono-
piles and transition pieces for 
Nordlicht I had been complet-
e d  a h e a d  o f  s c h e d u l e .  T h e 
t ra n s i t i o n  p i e c e s  a re  b e i n g 
m a n u fa c t u re d  b y  C S  W I N D 
Offshore at its Aalborg facility.

Nordl icht  I  has a c apacity 
o f  9 8 0  M W,  w h i l e  N o rd l i c h t 
I I  i s  p l a n n e d  w i t h  a  c a pac i t y 
of 630 MW. The two offshore 
wind farms wi l l  comprise 112 
V236-15.0 MW wind turbines 
supplied by Vestas, including 
68 units at Nordlicht I  and 44 
at Nordlicht II.

The combined 1.6 GW clus-
t e r  i s  ex p e c t e d  t o  g e n e rat e 
a ro u n d  6  T W h  of  e l e c t r i c i t y 
p e r  ye a r  o n c e  f u l l y  c o m m i s-
sioned.

Nordlicht I  is scheduled to 
enter commercial operation in 
2028.

hmt-news.com
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Philippines Targets 1 December 2026 for GEA-

5 Offshore Wind Auction
The Philippines has targeted 1 December 2026 for its first offshore wind auction under GEA-5, 

covering 3.3 GW of fixed-bottom capacity.

30, July 2026

Th e  P h i l i p p i n e  D e p a r t-
ment of Energy (DOE) 

h a s  i d e n t i f i e d  1  D e c e m b e r 
2026 as the indicative bidding 
date for the recal ibrated f ifth 
ro u n d  o f  t h e  G re e n  E n e rg y 

Auction Program (GEA-5), the 
c o u nt r y ’s  f i rst  offs h o re  w i n d 
auction.

GEA-5 was suspended on 
4 July while the DOE reviewed 
t h e  a u c t i o n  f ra m ewo r k  w i t h 
g o v e r n m e n t  a g e n c i e s  a n d 
i n d u s t r y  s t a ke h o l d e r s .  T h e 
recalibration is assessing grid 
and infrastructure prepared-
n e s s ,  a p p ro va l  p ro c e d u re s , 
port and environmental costs, 
a n d  p o t e n t i a l  s u p p l y  c h a i n 
risks.

T h e  re v i e w  o f  p o r t ,  e n v i -
ronmental and grid-readiness 
requirements is scheduled to 
c ont i nu e t h ro ug h 2  Se pte m-
ber 2026. A Depar tment Cir-

cular is targeted for signing by 
24 August, while final approval 
of  a  S u p p l e m e nt a l  Te r m s  of 
R e f e r e n c e  i s  p l a n n e d  f o r  2 
October 2026.

T h e  D O E  i n t e n d s  t o  r e -
s u m e  G E A- 5  a f t e r  t h e  S u p -
plemental Terms of Reference 
i s  i s s u e d .  T h e  p o s t- b i d d i n g 
p ro c e s s  i s  s c h e d u l e d  to  r u n 
f r o m  2  D e c e m b e r  2 0 2 6  t o 
3 0  J u n e  2 0 2 7,  c o v e r i n g  b i d 
checks, award notices, further 
evaluation and the issuance of 
Certificates of Award.

Projects l inked to the auc-
tion include the 901 MW San 
Miguel Bay offshore wind proj-
ect,  jointly owned by Copen-

hagen Infrastructure Partners 
and ACEN Corporation.

GEA-5 also covers the 450 
M W  Fro n t e ra  B ay,  6 0 0  M W 
Guimaras Strait and 600 MW 
G u i m a r a s  S t r a i t  I I  p r o j e c t s 
developed by Seawind Asia , 
Stream Invest  Holdings,  and 
Triconti ECC Renewables.

The auction covers 3.3 GW 
of fixed-bottom offshore wind 
c a p a c i t y.  T h e  p r o j e c t s  a r e 
ex p e c te d  to  e nte r  o p e rat i o n 
between 2028 and 2030,  al-
though the DOE said all dates 
remain indicative.

hmt-news.com
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Seatrium ORS Starts Lowestoft Offshore Wind 

Hub for TenneT and Sofia Projects
Seatrium ORS has started building a Lowestoft operations hub to support four TenneT 2 GW 

projects, the Sofia offshore wind farm and other offshore wind work in its pipeline.

30, July 2026

Se at r i u m  O ffs h o re  Re n ewa b l e 
Services has started construc-

tion of a new offshore wind operations 
h u b  i n  Lowe stoft ,  U K ,  to  s u p p o r t  i ts 
expanding project activity in Europe.

The facility will strengthen the com-
pa ny ’s  c a pac i t y  fo r  offs h o re  p ro j e c t 
delivery, hook-up and commissioning, 
l o g i st i c s ,  a n d  l i fe c yc l e  s u p p o r t  s e r-
vices.

T h e  L o w e s t o f t  h u b  w i l l  s u p p o r t 
work on four offshore converter plat-
fo r m  p ro j e c ts  u n d e r  Te n n e T ’s  2  GW 
P ro g ra m m e  i n  t h e  N et h e r l a n d s  a n d 
Germany.  I t  wi l l  a lso ser ve the Sof ia 
offshore wind farm and other offshore 
wind projects in the company ’s pipe-
line.

A c c o rd i n g  t o  S e a t r i u m  O f f s h o re 
R e n ewa b l e  S e r v i c e s ,  t h e  n ew  b a s e 
w i l l  p rov i d e  a d d i t i o n a l  s p a c e  fo r  i t s 
g row i n g  wo r kfo rc e  a n d  s u p p o r t  t h e 
expansion of its onshore and offshore 
operations in Europe.

S e at r i u m  i s  c o n st r u c t i n g  s eve ra l 
h i g h -vo l t ag e  d i re c t  c u r re nt  offs h o re 
c o nve r te r  p l atfo r m s  fo r  Te n n e T,  t h e 
Dutch and German transmission sys-
tem operator, under contracts award-
ed in recent years.

Th e  c o m pa ny ’s  O ffs h o re  Re n ew-
a b l e  S e r v i c e s  b u s i n e s s  h a s  a l s o 
supported offshore construction and 
c o m m i s s i o n i n g  wo r k  o n  p ro j e c ts  i n-
cluding RWE’s 1 .4 GW Sofia offshore 
wind farm in the UK North Sea.

hmt-news.com
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Korea–U.S. Shipbuilding Partnership 

Center Opens in Washington

Korea–U.S. Shipbuilding Partnership Center Opens in Washington

29, July 2026

Th e  R e p u b l i c  of  Ko re a 
and the United States 

opened the Korea–U.S. Ship-
building Partnership Center in 
Washington,  D.C. ,  on 23 July 
2026,  creating a U.S.  hub for 
bilateral shipbuilding coopera-
tion.

The opening fol lowed the 
8  M a y  2 0 2 6  m e m o r a n d u m 
of understanding that estab-
l i s h e d  t h e  Ko re a – U.S.  S h i p -
building Partnership Init iative 
(KUSPI).  Minister JK Kim and 
U.S.  Secretar y of  Commerce 
Howard Lutnick attended the 
ceremony.

T h e  c e n t e r ,  k n o w n  a s 
K U S P C,  w i l l  s u p p o r t  c o o p -
e ra t i o n  a m o n g  g o v e r n m e n t 
agencies, shipyards, research 
i n st i t u t i o n s ,  u n i ve rs i t i e s  a n d 
investors. Its work will  include 
productivity consulting for U.S. 
shipyards, workforce training, 
j o i n t  r e s e a r c h ,  t e c h n o l o g y 
exc h a n g e s  a n d  i n v e s t m e n t 
support.

K U S P C  w i l l  a l s o  s e r v e 
a s  t h e  m a i n  U.S.  h u b  fo r  t h e 
MASGA initiative and support 
the planned $150 bil l ion ship-

building investment.
Ko re a n  a n d  U.S .  c o m p a -

nies and institutions signed 15 
memoranda of understanding 
a t  t h e  o p e n i n g .  T h e  a g re e -
m e n t s  c o v e r  Te a m  K o r e a , 
s h i p b u i l d i n g  s u p p l y  c h a i n s , 
wo r kfo rc e  d eve l o p m e nt  a n d 
j o i n t  re s e a rc h  a n d  d eve l o p -
ment.

S i x  Ko re a n  o rg a n i zat i o n s 
f o r m e d  Te a m  K o r e a :  H D 
H y u n d a i  H e a v y  I n d u s t r i e s , 
H a n w h a  O c e a n ,  S a m s u n g 
H e av y  I n d u st r i e s ,  t h e  Ko re a 
O ffs h o re  &  S h i p b u i l d i n g  A s-
sociation, the Korea Research 
Institute of Ships & Ocean En-
gineering and KUSPC.

T h e  g r o u p  w i l l  s u p p o r t 
U.S.  shipyard modernizat ion, 
l o c a l  s u p p l i e r  d eve l o p m e n t , 
technology cooperat ion and 
Korean companies seeking to 
enter the U.S. market.

U n d e r  t h e  s u p p l y  c h a i n 
agreements,  HD Korea Ship-
building & Offshore Engineer-
i n g  a n d  S i e m e n s  I n d u s t r y 
Software Inc. will develop dig-
i ta l  s o l u t i o n s  fo r  s h i p  d e s i g n 
and production.

H a n w h a  O c e a n  w i l l  wo r k 
w i t h  t h e  C h a m b e r  o f  C o m -

m e rc e  fo r  G re ate r  P h i l a d e l -
phia to expand par t ic ipat ion 
by local manufacturers in the 
shipbuilding supply chain.

JJ&Companies will provide 
equipment and repair technol-
ogy to Nichols Brothers Boat 
Builders and Everett Ship Re-
pair  to suppor t  vessel  main -
tenance,  repair  and overhaul 
operations.

H D  K o r e a  S h i p b u i l d i n g 
&  O f f s h o re  E n g i n e e r i n g  w i l l 
a s s e s s  p ro d u c t i v i t y  at  Fra s-
e r  I n d u s t r i e s  a n d  i n t ro d u c e 
a u t o m at i o n  t e c h n o l o g y.  H D 
H y u n d a i  S a m h o  a l s o  s i g n e d 
a contract to supply four port 
cranes to Washington United 
Terminals at the Port of Taco-
ma.

The workforce agreements 
include cooperation between 
H a nw h a  P h i l l y  S h i pya rd  a n d 
Delaware County Community 
College.  The programme wil l 
c o n n e c t  t ra i n e e s  w i t h  s h i p -
bui lding ski l ls  educ ation,  on-
the-job training and employ-
ment.

Samsung Heavy Industries 
a n d  V i g o r  M a r i n e  G ro u p  w i l l 
establ ish a marit ime training 
centre using virtual reality and 

a u g m e n t e d  r e a l i t y  w e l d i n g 
systems.

K R I S O ,  K O S H I P A  a n d 
KUSPC will also work with the 
American Bureau of Shipping 
o n  t e c h n i c a l  q u a l i f i c a t i o n s , 
s afet y  t ra i n i n g ,  c e r t i f i c at i o n 
and practical shipbuilding pro-
grammes.

MOTIR will fund a five-year 
Ko re a – U.S .  s h i p b u i l d i n g  re -
search programme with KRW 
120 bill ion, approximately $80 
m i l l i o n .  S eve n  Ko re a n  o rg a -
nizations and nine U.S. coun-
te r p a r ts  s i g n e d  ag re e m e nts 
covering eight projects.

The research wi l l  address 
ship design optimisation,  au-
tonomous aluminium welding, 
a u to m ate d  p a i nt i n g  of  l a rg e 
ship blocks and autonomous 
navigation, combining Korean 
p ro d u c t i o n  c a p a b i l i t i e s  w i t h 
U.S.  technologies in  ar t i f ic ial 
intelligence and robotics.

Samsung Heavy Industries 
and Saronic Technologies will 
apply automation technology 
at  U.S.  s h i pya rd s  a n d  j o i nt l y 
d e v e l o p  u n m a n n e d  s u r fa c e 
vessels.

Samsung Heavy Industries 
w i l l  a l s o  w o r k  w i t h  C o n r a d 

S h i p ya rd  a n d  t h e  A m e r i c a n 
B u re a u  of  S h i p p i n g  o n  L N G 
bunkering vessel design, con-
struction and technical certifi-
cation.

Hanwha Ocean and Leidos 
Gibbs & Cox will jointly design 
t h e  G l o b a l  Fa s t  S e a l i f t .  H D 
Korea Shipbuilding & Offshore 
Engineering and ABSG Con-
sult ing wi l l  develop,  test  and 
validate an operating platform 
fo r  n ext- g e n e rat i o n  a u to n o -
mous vessels.

D A P A  M i n i s t e r  L e e 
Yo n g - c h e o l  s a i d  t h e  ag e n c y 
w o u l d  s e e k  f u r t h e r  c o o p e r-
at ion involving naval  vessels 
and suppor t  Korean compa-
nies entering U.S. shipbuilding 
and defense supply chains.

KUSPC has received KRW 
6.6  b i l l i o n  i n  Ko re a n  g ove r n -
ment funding for 2026. MOTIR 
s a i d  t h e  c e nte r  wo u l d  c o o r-
dinate with U.S. counterparts, 
t h e  K o r e a – U . S .  S t r a t e g i c 
I nve st m e nt  C o r p o rat i o n  a n d 
pol icy f inance inst i tut ions to 
suppor t  Korean shipbui ld ing 
investment and bi lateral  ves-
sel construction projects.
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The Republic of Korea and the United States opened KUSPC in Washington, D.C., alongside 15 

agreements covering shipyards, supply chains, workforce training and joint R&D.
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Chinese Shipyards Record 173% Surge in H1 

2026 Newbuilding Orders
Chinese shipbuilders recorded a 173% rise in newbuilding orders by tonnage in the first half of 

2026, exceeding the previous full-year all-time record.

26, July 2026

Ch i n e s e  s h i p b u i l d e r s 
re c o rd e d  a  1 7 3 %  i n -

crease in newbuilding orders 
b y  t o n n a g e  d u r i n g  t h e  f i r s t 
h a l f  of  2 0 2 6,  ac c o rd i n g  to  a 
Seatrade Maritime report.

T h e  s i x- m o n t h  t o t a l  s u r -
passed the previous ful l-year 
a l l - t i m e  r e c o r d ,  m a r k i n g  a 
sharp increase in contracting 
activity at Chinese shipyards.

T h e  r e p o r t  s u g g e s t e d 
that decarbonization require-
m e n t s ,  f l e e t  r e n e w a l  a n d 

changing trade patterns may 
have contr ibuted to the r ise. 
D e m a n d  fo r  m o re  f u e l - e f f i -
c i e n t  a n d  e n v i r o n m e n t a l l y 
c o m p l i a nt  ve s s e l s ,  i n c l u d i n g 
dual-fuel and ammonia-ready 
designs, was also identified as 
a possible factor.

C o m p e t i t i v e  p r i c i n g  a n d 
delivery schedules at Chinese 
yards were cited as additional 
reasons for continued interest 
from international shipowners.

The repor t  said the larger 
orderbook could increase the 
supply of modern tonnage as 
new vessels enter service.  In 
s o m e  ve s s e l  s e g m e nts ,  t h i s 
m ay  c re at e  o v e r s u p p l y  a n d 
p l a c e  p r e s s u r e  o n  c h a r t e r 
rates and asset values.

It  also suggested that the 
a r r i v a l  o f  n e w e r  a n d  m o r e 
efficient ships could increase 
competitive pressure on older 
ve s s e l s .  Ow n e rs  a n d  o p e ra -
t o r s  w i t h  a g e i n g  f l e e t s  m ay 
fa c e  h i g h e r  o p e rat i n g  c o st s 
and weaker market competi-
tiveness, while newer tonnage 
may offer efficiency and com-
pliance advantages.

The analysis identified Eu-
rope,  the Mediterranean and 
t h e  M i d d l e  E a s t  a s  re g i o n s 
where greater vessel availabil-
i t y  c o u l d  af fe c t  c o m p et i t i o n 
a n d  o p e r a t i n g  c o n d i t i o n s . 
Trade routes serving the Suez 
C a n a l ,  t h e  B o s p h o r u s  a n d 
major regional ports may also 
experience changes in freight 

c o m p e t i t i o n  a n d  v e s s e l  d e -
ployment.

The report further indicat-
ed that demand for dry-dock-
ing, retrofitt ing and special ist 
repair  ser vices could r ise as 
operators maintain both new 
and existing vessels.

S h i p o w n e r s  a n d  o p e r a -
tors were advised to monitor 
Chinese shipyard orderbooks 
and delivery schedules when 
r e v i e w i n g  l o n g - t e r m  f l e e t 
p l a n s ,  i n c l u d i n g  n ew b u i l d i n g 
investment,  vessel  sales and 
chartering options.
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Chinese Shipyards Lead South Korea in 2026 

LNG Carrier Orders
Chinese shipyards secured 34 LNG carrier orders by early July 2026, compared with 32 for South 

Korean yards, as limited Korean capacity affected contract allocation.

28, July 2026

Ch i n e s e  s h i p b u i l d e r s 
h a d  s e c u r e d  o r d e r s 

fo r  3 4  L N G  c a r r i e rs  by  e a r l y 
July 2026, narrowly exceeding 
the 32 vessels won by South 
Korean yards over the s ame 
period, according to data from 
Banchero Costa.

The figures mark a change 
from the previous four years. 
C h i n e s e  a n d  S o u t h  Ko re a n 
shipbuilders recorded 43 and 
1 1 3  L N G  c a r r i e r  o r d e r s ,  r e -
spectively, in 2022. The totals 
w e re  2 7  a n d  5 5  i n  2 0 2 3 ,  4 6 
and 56 in 2024, and 12 and 39 
in 2025.

J i a n g n a n  S h i p y a r d  a n d 

Hudong-Zhonghua Shipbuild-
ing, both subsidiaries of China 
State  S h i p b u i l d i n g  C o r p o ra -
tion,  each secured orders for 
more than 10 LNG carriers in 
2026. Their customers includ-
ed COSCO Shipping, ADNOC 
L&S, Eastern Pacific Shipping, 
TMS Cardiff Gas and MISC.

Ralph Leszczynski, head of 

research at Banchero Costa , 
said limited capacity at South 
K o r e a n  s h i p y a r d s  w a s  t h e 
m a i n  re a s o n  fo r  t h e  s h i f t  i n 
L N G  c a r r i e r  o rd e r i n g  d u r i n g 
the first half of 2026.

F i v e  s h i p y a r d s  i n  C h i n a 
a r e  c u r r e n t l y  c o n s t r u c t i n g 
large LNG carriers. Three are 
s u b s i d i a r i e s  o f  C h i n a  S t a t e 
S h i p b u i l d i n g  C o r p o r a t i o n : 
Hudong-Zhonghua Shipbuild-
i n g ,  J i a n g n a n  S h i p ya rd  a n d 
Da l i a n  S h i p b u i l d i n g  I n d u st r y 
C o r p o rat i o n .  T h e  o t h e r  t w o 
a re  C h i n a  M e rc h a nts  H e av y 
Industries Haimen and Yang-
zijiang Shipbuilding.

H e n g l i  H e a v y  I n d u s t r i e s 
s i g n e d  a  p a t e n t  c o o p e r a -
t i o n  a g re e m e n t  w i t h  GT T  i n 
e a r l y  2 0 2 5  c o v e r i n g  m e m -
brane-type containment sys-
te m s  a s  i t  p re p a re s  to  e nte r 
t h e  l a rg e  L N G  c a r r i e r  c o n -
s t r u c t i o n  s e g m e n t .  I t  w o u l d 
be the sixth Chinese yard and 
t h e  s e c o n d  p r i vate l y  ow n e d 
shipbuilder in the country po-
sitioned to build these vessels.

In South Korea, large LNG 
carrier construction is current-
ly concentrated at HD Hyun-
dai Heavy Industries, Hanwha 
O c e a n ,  S a m s u n g  H e a v y 
I n d u s t r i e s  a n d  H D  H y u n d a i 
Samho.

Domestic shipowners have 
also contributed to LNG carri-
er ordering at Chinese yards. 
B a n c h e ro  C o s t a  e s t i m a t e d 
that orders from Chinese own-
ers account for  at  least  25% 
of the LNG carrier orderbook 
held by Chinese shipbuilders. 
S o u t h  Ko re a n  o w n e r s  h av e 
n o t  p l a c e d  a n y  re c e n t  L N G 
carrier orders.

Chinese shipowners repre-
sent approximately 9% of the 
global LNG carrier orderbook, 
compared with 3% for South 
Korean owners.  In the active 
fleet,  Chinese owners control 
a b o u t  1 8 %  o f  L N G  c a r r i e r 
capacity,  while South Korean 
owners account for 7%.
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Al Shelila (Image credit: Jiangnan Shipyard)

Saronic Selects Samsung Heavy 

Industries for Texas Shipyard

Saronic has selected Samsung Heavy Industries as production-technology partner 

for its planned $3.3 billion autonomous vessel shipyard in Brownsville, Texas.

Marauder autonomous surface vessel. (Image source: Saronic)

28, July 2026

Sa r o n i c  h a s  s e l e c t -
e d  S a m s u n g  H e a v y 

I n d u s t r i e s  a s  i t s  p r o d u c -
t i o n - t e c h n o l o g y  p a r t n e r  fo r 
the autonomous vessel com-
p a n y ’s  p l a n n e d  $ 3 . 3  b i l l i o n 
shipyard in Brownsville, Texas.

T h e  s e l e c t i o n  f o l l o w s 
S a r o n i c ’ s  a n n o u n c e m e n t 
earl ier this month of plans to 
d eve l o p  a  fac i l i t y  t h at  c o u l d 
become the largest shipyard 
in the United States. The Aus-
tin-based company identified 
wate r f ro nt  s pac e,  wo r kfo rc e 
availabil ity,  infrastructure and 
logistics as factors behind its 
choice of Brownsville.

U n d e r  t h e  p a r t n e r s h i p , 
S a m s u n g  H e a v y  I n d u s t r i e s 
a n d  S a ro n i c  w i l l  c o l l a b o rate 
on production infrastructure, 
including robotics-based pro-
cess automation at Saronic’s 
shipyards.

Th e  c o m pa n i e s  w i l l  c o m -
b i n e  S a ro n i c’s  a u t o n o m o u s 
vessel expertise and relation-
s h i p  w i t h  t h e  U.S.  N av y  w i t h 
S a m s u n g  H e av y  I n d u s t r i e s’ 
e x p e r i e n c e  i n  l a r g e - s c a l e 
s h i p b u i l d i n g  a n d  i n d u s t r i a l 
production.

Saronic plans to use auto-
m at i o n  to  re d u c e  c o st s  a n d 
accelerate vessel production. 
The company has previously 
e x a m i n e d  r o b o t i c  w e l d i n g 

p a r t n e r s h i p s .  S o u t h  Ko re a n 
shipbui lders have developed 
b o t h  f i x e d  p r o d u c t i o n - l i n e 
systems and portable robotic 
welders for mobile operations.

S a m s u n g  H e a v y  I n d u s -
t r i e s  h a s  te ste d  m u l t i p l e  ro -
b ot i c  we l d i n g  te c h n o l o g i e s , 
i n c l u d i n g  a  s p i d e r - s h a p e d 
wall-climbing robot developed 
by the Korea Advanced Insti-
tute of Science and Technol-
o g y.  S a m s u n g  E l e c t r o n i c s , 
a n o t h e r  S a m s u n g  G r o u p 
company, is also the majority 
owner of Rainbow Robotics.

Dino Mavrookas, co-found-
e r  a n d  C EO  of  S a ro n i c ,  s a i d 
t h e  c o m p a n i e s  wo u l d  fo c u s 
on expanding American ship-

b u i l d i n g  c a p a c i t y,  t r a i n i n g 
w o r ke r s  a n d  p ro d u c i n g  a u -
to n o my- c a p a b l e  ve s s e l s  fo r 
government and commercial 
applications.

S a r o n i c  i s  o n e  o f  s e v e n 
c o n t r a c t o r s  a p p r o v e d  t o 
par t ic ipate in  the next round 
o f  t h e  U . S .  N a v y ’s  M e d i u m 
U n m a n n e d  S u r f a c e  Ve s s e l 
development programme. It is 
the only approved contractor 
identified in the source as hav-
ing a South Korean industrial 
partner.

The agreement comes as 
the United States and South 
Korea expand cooperation in 
shipbui lding.  Fol lowing trade 
talks last year, Seoul commit-

ted to invest $150 billion in the 
U.S. shipbuilding industry over 
an extended period.

On 23 July, Korean Minister 
of Trade Kim Jung-Kwan and 
U.S.  Secretar y of  Commerce 
Howard Lutnick attended the 
launch of the Korea-U.S. Ship-
building Partnership Center in 
Washington,  D.C.  The centre 
wil l  coordinate South Korean 
investment in U.S. shipbuilding 
re s e a rc h ,  wo r kfo rc e  t ra i n i n g 
a n d  s u p p l y  c h a i n  i m p r o v e -
ments.
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Samsung Heavy Industries and Sargent & 

Lundy Plan FSMR Platform
Samsung Heavy Industries and Sargent & Lundy have signed an MOU to develop a standardized 

FSMR platform capable of accommodating different reactor technologies.

29, July 2026

Sa m s u n g  H e a v y  I n -
d u s t r i e s  h a s  s i g n e d 

a  st rate g i c  m e m o ra n d u m  of 
u n d e rst a n d i n g  w i t h  S a rg e nt 
&  Lu n d y  to  j o i nt l y  d eve l o p  a 
sta n d a rd i ze d  F l oat i n g  S m a l l 
Modular Reactor platform.

T h e  p l a n n e d  FS M R  p l at-
f o r m  w i l l  n o t  b e  t i e d  t o  a 
s p e c i f i c  re ac to r  te c h n o l o g y, 
a l l ow i n g  i t  to  ac c o m m o d ate 

d i f f e r e n t  r e a c t o r  d e s i g n s 
a n d  p rov i d e  c u sto m e rs  w i t h 
broader technology options.

T h e  t w o  c o m p a n i e s  w i l l 
cooperate on platform devel-
o p m e n t ,  l i c e n s i n g  s u p p o r t , 
construction planning and de-
ployment strategies.

They will also work to align 
the platform with evolving U.S. 
a n d  i nte r n at i o n a l  re g u l ato r y 

requirements.
The agreement combines 

S a m s u n g  H e av y  I n d u s t r i e s’ 
offshore EPC capabilities with 
Sargent & Lundy’s nuclear en-
gineer ing and design exper-
tise.

Samsung Heavy Industries 
said it will continue developing 
offshore energy solut ions as 
demand for carbon-free pow-

e r  g rows ,  i n c l u d i n g  d e m a n d 
associated with AI data cen-
t re s  a n d  ex p a n d i n g  e n e rg y 
needs.
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HD Hyundai Launches Orion Jade at Subic Bay 

Shipyard
HD Hyundai has launched Orion Jade, the first newbuild from the former Hanjin shipyard in 

Subic Bay since its 2019 closure. The 115,000 dwt tanker is part of a four-ship order.

Photo source: department of finance philippines / Facebook

30, July 2026

HD  H y u n d a i  h a s 
launched Orion Jade, 

t h e  f i r s t  n e w  v e s s e l  b u i l t  a t 
the former Hanjin shipyard in 
S u b i c  B ay  s i n c e  t h e  fa c i l i t y 
ceased operations in 2019.

T h e  1 1 5 , 0 0 0  d w t  p e t r o -
chemic al  tanker entered the 
water on 2 9 July.  The 250 m 
ve s s e l  i s  p a r t  of  a  fo u r- s h i p 

order placed by an unnamed 
A s i a n  o w n e r  i n  D e c e m b e r 
2024.

C o n st r u c t i o n  b e g a n  w i t h 
s t e e l  c u t t i n g  i n  S e p t e m b e r 
2 02 5 .  Th e  P h i l i p p i n e s’  M a r i-
t i m e  I n d u st r y  Au t h o r i t y  s a i d 
t h e  p r o j e c t  h a s  g e n e r a t e d 
more than 4,000 jobs in Subic 
Bay. Employment is projected 
to double as production at the 
yard increases.

The launch fol lows efforts 
to restore shipbui lding at the 
site.  U.S.  investment compa -
ny Cerberus acquired part of 
t h e  fo r m e r  s h i pya rd  i n  2 0 2 2 
t h ro u g h  a n  a g re e m e n t  w i t h 
the Philippine government.

Last year,  HD Korea Ship-
building & Offshore Engineer-
ing signed a 10-year lease for 
t h e  s h i p b u i l d i n g  o p e ra t i o n . 
T h e  s i t e  f o r m s  p a r t  o f  t h e 
South Korean company’s plan 
to  ex p a n d  c a p ac i t y  a n d  d e -
ve l o p  l owe r- c o st  p ro d u c t i o n 
operations.

Hyundai  Heav y Industr ies 
Philippines, a subsidiary of HD 
Korea Shipbuilding & Offshore 
Engineering,  is operating the 
shipyard. Company president 

I m  D a e  J u n  d e s c r i b e d  t h e 
launch as an impor tant mile-
sto n e  i n  t h e  d eve l o p m e nt  of 
the business.

T h e  c o m p a n y  p re v i o u s l y 
outlined an initial plan to build 
up to 10 ships annually within 
t h e  n ex t  t h re e  to  f i ve  ye a r s . 
Production wil l  focus on bulk 
carriers and product tankers. 
Orion Jade is among the larg-
est vessels that can currently 
be constructed at the yard.

The Phil ippines previously 
p r o d u c e d  a s  m u c h  a s  t w o 
mil l ion gross tonnes of  ships 
annually,  supporting employ-
ment and economic activity in 
the country.

P h i l i p p i n e  of f i c i a l s  c a l l e d 
o n  s h a re h o l d e rs  to  c o nt i n u e 
t h e  d e v e l o p m e n t  o f  A g i l a 
S u b i c  S h i p y a r d .  T h e y  s a i d 
t h e  p ro j e c t  re f l e c t s  g ove r n -
m e n t  e f fo r t s  to  att ra c t  st ra -
te g i c  i nve st m e nt  a n d  c re ate 
high-quality jobs.
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HD Hyundai Subcontractor Dies in Gunsan 

Shipyard Accident
A subcontractor died in an equipment accident at HD 

Hyundai Heavy Industries’ Gunsan Shipyard. Authorities 

are investigating the incident, while panel factory 

assembly lines remain suspended.

27, July 2026

A  s u b c o n t ra c t o r  a t  H D 
Hyundai Heavy Indus-

tries has died after an industri-
al  accident at the company ’s 
Gunsan Shipyard in South Ko-
rea. The incident was the third 
fatal accident reported at the 
company ’s domestic yards in 
July.

T h e  w o r ke r,  a  m a n  i n  h i s 
30s, was involved in an acci-
dent at about 16:44 local time 
o n  F r i d a y  i n s i d e  t h e  y a r d ’s 
p a n e l  fa c t o r y.  H i s  h e a d  b e -
c a m e  t ra p p e d  i n  e q u i p m e nt , 
c a u s i n g  s e v e re  i n j u r i e s  a n d 
c a rd i a c  a r re s t .  H e  wa s  p ro -

nounced dead at around 19:00 
after being taken to hospital.

HD Hyundai Heavy Indus-
t r i e s  c o n f i r m e d  o n  M o n d ay 
t h a t  t h e  w o r k e r  h a d  b e e n 
c a u g h t  b e t w e e n  a  l u g  a n d 
a  l u g  a t t a c h m e n t  m a c h i n e 
during operations at the panel 
factory.

Pol ice and the Ministr y of 
Employment and Labor have 
star ted an on-site invest iga-
tion and are reviewing records 
related to the accident.

T h e  c o m p a n y  s a i d  s p e -
c i a l  s afet y  t ra i n i n g  wo u l d  b e 
p ro v i d e d  t o  e m p l o y e e s  a n d 
t h at  m e a s u re s  w o u l d  b e  i n -
troduced to prevent a recur-

rence.
O n  S at u rd ay,  t h e  G u n s a n 

B ra n c h  o f  t h e  G wa n g j u  R e -
gional  Off ice of Employment 
a n d  L a b o r  i s s u e d  a  p a r t i a l 
wo r k  s u s p e n s i o n  o rd e r  c ov-
ering all assembly lines at the 
panel factory.

According to the police in-
vestigation cited by South Ko-
rean media ,  the accident oc-
curred while lugs were being 
i n sta l l e d  o n  h u l l  p l at i n g .  Th e 
worker was operating a lug at-
tachment machine in reverse 
a n d  i s  u n d e r s t o o d  t o  h a v e 
become trapped between the 
m a c h i n e  a n d  a  l u g  t h at  h a d 
already been installed.

A lug attachment machine 
secures steel  l i ft ing r ings for 
ship blocks to the hull.

T h e  M i n i s t r y  o f  E m p l o y-
m e n t  a n d  L a b o r  s a i d  i t s 
S e r i o u s  Ac c i d e nt  I nve st i g a -
t i o n  D i v i s i o n  a t  t h e  J e o n j u 
branch off ice and the Indus-
trial  Accident Prevention and 
S u p e r v i s i o n  D i v i s i o n  a t  t h e 
Gunsan branch off ice began 
investigating the incident and 

i m p o s e d  w o r k  s u s p e n s i o n 
measures.

The ministry is also exam-
ining whether the workplace 
b re a c h e d  t h e  O c c u p at i o n a l 
Safety and Health Act or the 
S e r i o u s  A c c i d e n t s  P u n i s h -
ment Act.
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HD Hyundai Gunsan shipyard

HD Hyundai Samho Delivers First VLAC Jane 

Maersk
HD Hyundai Samho has delivered the 93,000 m³ Jane Maersk, its first very large ammonia carrier 

and the first of five VLACs ordered by Maersk in November 2023.

29, July 2026

HD Hyundai Samho has 
del ivered its f irst  ver y 

large ammonia carrier,  hand-
ing over the 93,000 m³ Jane 
Maersk to Maersk.

The vessel is the first of five 
VLACs ordered by the Danish 
shipping company in Novem-
ber 2023.

Jane Maersk is designed to 
transpor t  l iquef ied ammonia 
and l iquef ied petroleum gas. 
The vessel is fitted with safety 
systems intended to address 
the toxic and corrosive prop-
erties of ammonia.

I t s  e q u i p m e n t  i n c l u d e s  a 
d e d i c a t e d  h i g h - l e v e l  a l a r m 
s y s t e m  d e s i g n e d  t o  re d u c e 

t h e  r i s k  o f  c a rg o  o v e r f i l l i n g 
during loading operations.

A m m o n i a  i s  u s e d  m a i n l y 
in fer t i l izer production and is 
a l s o  a t t ra c t i n g  a t t e n t i o n  a s 
a  m a r i n e  f u e l  a n d  h yd ro g e n 
carrier. The source states that 
i t  could ser ve as a zero-c ar-
bon option for shipping when 
produced using low-carbon or 
renewable energy.

H D  H y u n d a i  S a m h o  h a s 
s e c u r e d  n i n e  V L AC  o r d e r s 
so far this year,  increasing its 
orderbook for the vessel type 
to 22 ships with a combined 
value of approximately $2.55 
billion.

hmt-news.com
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Japan-U.S. AI Shipbuilding R&D Project 

Launches
Japan and the United States have launched joint R&D on AI shipbuilding robotics and a 

simulation platform, while discussing demonstration methods for shipyards in both countries.

27, July 2026

Ja p a n  a n d  t h e  U n i t e d 
States have launched a 

joint AI shipbuilding R&D proj-
ect covering robotic systems 
and production-process simu-

lation technology.
Th e  p ro j e c t  i s  b e i n g  c o n -

ducted under the Memoran-
dum of Cooperation Regard-
ing the Shipbuilding Between 
the Government of Japan and 
the Government of the United 

S t at e s  o f  A m e r i c a .  M i n i s t e r 
K a n e ko  a n d  U. S .  S e c re t a r y 
of Commerce Lutnick signed 
the memorandum in October, 
including cooperation on ad-
vanced shipbuilding technolo-
gies.

J a p a n’s  M i n i st r y  of  La n d , 
Infrastructure,  Transpor t and 
Tourism has been supporting 
the development of AI-based 
robotics for processes includ-
ing plate bending and welding. 
T h e  wo r k  a l s o  c ove r s  a n  A I 
simulation platform designed 
to evaluate robot operat ions 
and related shipyard process-
es.

T h e  j o i n t  p ro j e c t  s t a r t e d 
with a visit to Japan by the U.S. 
development team from 6–10 
July.  The team is responsible 
fo r  d e v e l o p i n g  t h e  p ro d u c -
t ion-process simulation plat-
form required for the operation 
of AI shipbuilding robotics.

Pa r t i c i p a n t s  v i s i te d  s h i p -
ya rd s  o p e rat e d  b y  Fu ku o k a 
S h i p b u i l d i n g  a n d  J a pa n  M a-
rine United to review site con-
dit ions and chal lenges asso-
ciated with introducing robotic 
technologies.

T h e  J a p a n e s e  a n d  U . S . 
te a m s  c o n f i r m e d  t h e  d eve l -
opment schedule and their re-
spective responsibilities. Their 
objective is to establish an AI 
simulation platform by the end 
of March that can incorporate 
a c t u a l  h u l l  b l o c ks  a n d  s h i p -

yard environments.
The platform will be used to 

evaluate robot operations and 
related production processes. 
T h e  t e a m s  a l s o  d i s c u s s e d 
m e t h o d s  f o r  c o n d u c t i n g 
demonstrations at Japanese 
and U.S. shipyards.

U.S .  p a r t i c i p a n t s  i n c l u d e 
t h e  U n i v e r s i t y  o f  M i c h i g a n , 
M a s s a c h u s e t t s  I n s t i t u t e  o f 
Te c h n o l o g y  a n d  A m e r i c a n 
Bureau of Shipping. The Jap-
a n e s e  te a m  i n c l u d e s  O s a ka 
University, Yokohama Nation-
a l  U n i ve r s i t y,  M T I ,  C l a s s N K , 
Namura Shipbuilding, Fukuo-
ka Shipbuilding, MLIT and the 
N at i o n a l  M a r i t i m e  Re s e a rc h 
Institute.

T h e  wo r k  i s  b e i n g  i m p l e -
mented as MLIT’s Technology 
D e v e l o p m e n t  P ro j e c t  C o n -
tributing to the Realization of 
N ex t- G e n e rat i o n  S h i p ya rd s 
t h ro u g h  A I  U t i l i z at i o n  u n d e r 
the Cabinet Off ice’s BRIDGE 
Program.
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Vietnam’s Ha Long Shipbuilding Launches 

CSOV 9020

30, July 2026

V ietnam’s Ha Long Ship-
bui ld ing launched the 

CSOV 9020 on 28 July, mark-
ing the completion of another 

major construct ion stage for 
an offshore wind service ves-
sel  intended for international 
customers.

The vessel  is  the seventh 
of 14 CSOVs being built under 

the project. It  wil l  support the 
i n s t a l l a t i o n ,  o p e r a t i o n  a n d 
maintenance of offshore wind 
farms.

Nguyen Van Manh, General 
D i r e c t o r  o f  H a  L o n g  S h i p -

building, said the launch was 
achieved while parent compa-
ny Shipbuilding Industry Cor-
porat ion,  or  SBIC,  cont inued 
its restructuring process.

H e  s a i d  m e e t i n g  i n t e r -

n a t i o n a l  s t a n d a r d s  a n d 
c o n s t r u c t i o n  s c h e d u l e s 
demonstrates the company ’s 
technic al  c apabi l i t ies and its 
determination to maintain the 
competitiveness of Vietnam’s 
shipbuilding industry.

T h e  p ro j e c t  c o v e r s  s t e e l 
fabrication, equipment instal-
lation, system integration and 
q u a l i t y  m a n a g e m e n t .  T h e 
work has been conducted un-
der the supervision of interna-
tional classif ication societies 
and in accordance with inter-
national standards.

N g u ye n  Ti e n  Dat ,  D e p u t y 
General Director of SBIC, said 
t h e  l a u n c h  re f l e c t s  c o o p e r-
at i o n  a m o n g  t h e  s h i p ow n e r, 
D u t c h  s h i p b u i l d i n g  g r o u p 
Damen, classif ication societ-
ies, contractors, suppliers, and 
V i e t n a m e s e  e n g i n e e r s  a n d 
workers.

He said construction of the 
C S OV  9 0 2 0  d e m o n s t r a t e s 
V i et n a m’s  g row i n g  a b i l i t y  to 
build specialised vessels that 
m e et  i nte r n at i o n a l  te c h n i c a l 
requirements.

S B I C  i s  c o nt i n u i n g  to  i m -
p l e m e nt  i ts  g ove r n m e nt- a p -
p r o v e d  r e s t r u c t u r i n g  p l a n 
w h i l e  p ro d u c i n g  h i g h -va l u e 
vessels for overseas custom-
ers.

Fo l l o w i n g  t h e  l a u n c h ,  H a 
Lo n g  S h i p b u i l d i n g  w i l l  p ro -
ceed with outfitting, sea trials 
a n d  f i n a l  i n s p e c t i o n s  b efo re 
d e l i v e r i n g  t h e  v e s s e l  u n d e r 
the contract.

hmt-news.com

Ha Long Shipbuilding has launched CSOV 9020, the seventh of 14 offshore wind service vessels 

being built in Vietnam for international customers.
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Hanwha Ocean, HD KSOE and Samsung 

Heavy Expand U.S. Shipbuilding 

Cooperation
Hanwha Ocean, HD KSOE and Samsung Heavy Industries are expanding U.S. 

cooperation in naval ship design, digital shipyards, autonomous vessels, workforce 

training and supply chains.

Image source: Hanwha Ocean

26, July 2026

Hanwha Ocean, HD Ko-
rea Shipbuilding & Off-

shore Engineering (HD KSOE) 
a n d  S a m s u n g  H e av y  I n d u s -
tries are expanding coopera-
tion with U.S. partners in naval 
ship design, digital shipyards, 
wo r kfo rc e  d eve l o p m e nt ,  a u-
tonomous vessels and supply 
chains.

T h e  i n i t i a t i v e s  c o m e  a s 
Korea and the United States 
advance bilateral shipbuilding 
c o o p e rat i o n .  Th e  t wo  c o u n -
t r i e s  p r e v i o u s l y  a g r e e d  t o 
allocate $150 billion of a wider 
$350 bil l ion investment pack-
age to the sector.

H a n w h a  O c e a n  s i g n e d  a 
Professional Services Agree-

ment with Leidos for the de-
sign of the Global Fast Sealift. 
The agreement advances an 
Apri l  memorandum of under-
standing covering next-gen -
eration naval ship design, U.S. 
s h i p b u i l d i n g  c a p a c i t y  a n d 
global defense opportunities.

Gibbs & Cox,  a subsidiar y 
of Leidos, has designed more 
than 70 percent of U.S.  Nav y 
s u r f a c e  c o m b a t a n t s  b u i l t 
since World War II.

T h e  G l o b a l  Fa s t  S e a l i f t 
i s  d e s i g n e d  fo r  c o m m e rc i a l 
l o g i s t i c s  o p e ra t i o n s  d u r i n g 
p e a c e t i m e  a n d  t h e  h i g h -
s p e e d  t ra n s p o r t  o f  m i l i t a r y 
supplies during conflicts.

H a n w h a  O c e a n  a l s o 
s i g n e d  m e m o r a n d u m s  o f 
u n d e rsta n d i n g  w i t h  H a nw h a 

P h i l l y  S h i p y a r d ,  D e l a w a r e 
C o u n t y  C o m m u n i t y  C o l l e g e 
a n d  P h i l a d e l p h i a  b u s i n e s s 
g r o u p s .  T h e  a g r e e m e n t s 
cover shipbuilding workforce 
t r a i n i n g  a n d  m e a s u r e s  t o 
s t re n g t h e n  t h e  l o c a l  s u p p l y 
chain.

HD KSOE, the shipbuilding 
intermediate holding compa-
n y  o f  H D  H y u n d a i ,  s i g n e d  a 
definitive agreement with Sie-
mens Digital  Industr ies Soft-
ware to introduce a next-gen-
eration marine platform.

T h e  s y s t e m  w i l l  d i g i t a l l y 
c o n n e c t  s h i p  d e s i g n ,  p r o -
d u c t i o n ,  s u p p l y  c h a i n  m a n -
agement,  qual ity control  and 
maintenance.  I t  wi l l  use ar t i-
f icial  intel l igence,  digital  twin 
te c h n o l o g y  a n d  a  s i n g l e  3 D 

d at a  m o d e l  to  s h a re  d e s i g n 
changes and production data 
i n  re a l  t i m e  ac ro s s  t h e  s h i p-
building process.

H D  K S O E  a l s o  p l a n s  t o 
d e v e l o p  a  v i r t u a l  s h i p y a r d 
that c an simulate production 
p r o c e s s e s  a n d  e q u i p m e n t 
o p e rat i o n s .  Th e  c o m p a ny  i s 
pursuing an AI-driven auton-
omous manufacturing system 
incorporating robotics and au-
tomated production facilities.

Samsung Heavy Industries 
is extending its U.S. coopera-
tion into ship design, autono-
m o u s  ve s s e l s ,  re s e a rc h  a n d 
workforce development.

T h e  c o m p a n y  r e c e i v e d 
Approval in Principle from the 
A m e r i c a n  B u r e a u  o f  S h i p -
ping for the basic design of a 

12,000-cubic-meter l iquefied 
natural  gas bunkering vessel 
developed jointly with Conrad 
Shipyard.

Samsung Heavy Industries 
also s igned a strategic par t-
nership with Saronic Technol-
ogies to develop autonomous 
surface vessels and AI digital 
solutions.

U n d e r  a  s e p a rat e  a g re e -
ment with Vigor Marine Group, 
t h e  c o m p a n y  w i l l  e s t a b l i s h 
a  t ra i n i n g  c e n t e r  i n  t h e  U.S. 
Pacific Northwest. The center 
will use augmented and virtual 
re a l i t y  te c h n o l o g i e s  to  t ra i n 
welding and painting workers.
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UN Urges Gulf Nations to 

Evacuate 6,000 Seafarers

The United Nations has urged Gulf countries and maritime stakeholders to 

help evacuate about 6,000 seafarers stranded across the Strait of Hormuz and 

nearby waters.

27, July 2026

The United Nations has 
urged Gulf countries to 

help evacuate and repatriate 
about 6,000 seafarers strand-
e d  a c ro s s  t h e  S t ra i t  of  H o r-
m u z ,  t h e  G u l f  o f  O m a n  a n d 
the Persian Gulf.

T h e  s e a f a r e r s  h a v e  r e -
m a i n e d  a b o a rd  h u n d re d s  of 
ships since the conflict involv-
ing the United States and Iran 
began on 28 Februar y 2026, 
following attacks by the Unit-

ed States and Israel on Iran.
U N  H i g h  C o m m i s s i o n e r 

for Human Rights Volker Türk 
called on governments,  ship-
owners,  operators and other 
marit ime stakeholders to co-
o rd i n ate  effo r ts  to  b r i n g  t h e 
affected crews to safety.

Tü r k  s a i d  t h e  s e a f a r e r s 
were facing a serious human-
i t a r i a n  c r i s i s  a n d  wo r s e n i n g 
m e n t a l  h e a l t h  a s  t h e y  r e -
mained exposed to the threat 
of missile and drone attacks.

U N  o f f i c i a l s  s a i d  a t t a c k s 

on commercial  vessels were 
u n a c c e p t a b l e  a n d  s h o u l d 
stop. They also stressed that 
seafarers are protected under 
international humanitarian law.

Seventeen seafarers were 
re p o r te d  to  h ave  d i e d  i n  at-
tacks in the Strait  of Hormuz 
since the conflict began.

The UN human rights office 
a l s o  s a i d  s o m e  s h i p o w n e r s 
h a d  a b a n d o n e d  c rew  m e m -
bers at sea without food, wa-
ter or other essential supplies.

A t  l e a s t  9 3  s e a f a r e r s 

a b o a rd  n i n e  ve s s e l s  h ad  re -
p o r t e d l y  b e e n  l e f t  w i t h o u t 
wages or other forms of sup-
port. Non-profit organisations 
wo r k i n g  fo r  s e afa re r  we l fa re 
were providing basic supplies 
and essential items.

M a n y  s e a fa re r s  h a d  a l s o 
been unable to contact their 
famil ies and fr iends,  c ausing 
d i s t r e s s  b o t h  o n b o a r d  a n d 
ashore.

The International Maritime 
O rg a n i z a t i o n  s a i d  a p p rox i -
m a t e l y  6 , 0 0 0  s e a f a re r s  re -

mained stranded aboard hun-
dreds of vessels in the Strait 
of Hormuz.

The crews were not evac-
uated during a brief ceasefire. 
The ceasefire later ended, and 
attacks resumed in the region.

Th e  U N  a p p e a l  c a l l e d  fo r 
c o o rd i n a t e d  a c t i o n  b y  G u l f 
g o v e r n m e n t s  a n d  m a r i t i m e 
s t a ke h o l d e r s  t o  s e c u re  t h e 
evacuation and repatriation of 
the stranded seafarers.
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Anna Katharina Strikes Vienna Lock Wall, Injuring 14
Anna Katharina struck the Freudenau 

lock wall in Vienna, injuring 14 people 

and damaging its bow. Six people were 

taken to hospital as authorities began an 

investigation.

25, July 2026 R i ve r  c r u i s e  s h i p  A n n a 
K a t h a r i n a  s t r u c k  a 

lock wall on the Danube in Vi-

enna early on Friday,  injuring 
14 people and damaging the 
vessel’s bow.

T h e  i n c i d e n t  o c c u r re d  at 
a b o u t  0 4 3 0  w h i l e  t h e  s h i p 
was passing through the lock 
at the Freudenau power plant. 
Around 200 passengers and 
crew members were on board.

V i e n n a’s  f i re  d e p a r t m e n t 
s e n t  l a d d e r  t r u c k s  t o  t h e 
scene and used a f ire ladder 
to assist several people from 
the vessel ’s deck. Six injured 
people were taken to hospital 
for evaluation after repor t ing 
back, neck and chest pain.

A f t e r  e v e r y o n e  o n  b o a rd 
had been accounted for  and 
r e c e i v e d  t r e a t m e n t  w h e r e 
required,  the operator trans-

ferred the remaining passen-
g e r s  t o  a n o t h e r  r i v e r  c r u i s e 
vessel so they could continue 
their journey.

T h e  c a u s e  o f  t h e  a l l i s i o n 
re m a i n s  u n d e r  i nve st i g at i o n , 
and a judicial inquiry is under 
way.  Po l i c e  a re  c o n s i d e r i n g 
w h e t h e r  a  t e c h n i c a l  d e fe c t 
may have caused the incident.

B u i l t  i n  2 01 9,  A n n a  Kat h -
a r i n a  i s  1 3 5  m  l o n g  a n d  h a s 
capacity for 180 passengers. 
The vessel operates on routes 
a c ro s s  t h e  R h i n e ,  M a i n  a n d 
Danube waterway system.
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U.S. Sanctions Two Firms Over Iran’s Hormuz 

Transit Fee System
The U.S. sanctioned two entities over an alleged IRGC-linked transit fee system in the Strait of 

Hormuz and designated eight tankers accused of working for Iran.

30, July 2026

Th e  U n i t e d  S t at e s  h a s 
imposed sanctions on 

two entities that it says are in-
volved in an Iran-linked transit 
fee system for vessels passing 
through the Strait of Hormuz.

I n  a  s t at e m e n t  i s s u e d  o n 
We d n e s d a y,  t h e  U . S .  Tr e a -
sury designated Persian Gulf 
M a r i n e  I n s u ra n c e  C o m p a n y 
and HormuzSafe Marine Ser-
vices Authority.  The Treasury 
a l l e g e d  t h at  t h e  e nt i t i e s  a re 
central  to an “ insurance” op-
e rat i o n  l i n ke d  to  t h e  I s l a m i c 
Revolutionary Guard Corps.

According to the Treasury, 
t h e  t wo  e n t i t i e s  a re  u s e d  to 
conceal safe-passage transit 
fe e s  a n d  re l y  o n  d i g i t a l  c u r-
re n c i e s  t o  e va d e  s a n c t i o n s 
enforcement. Cryptocurrency 
p ay m e nts  to  t h e  I R G C  h ave 
a l s o  b e e n  re p o r t e d  i n  c o n -
n e c t i o n  w i t h  ve s s e l  t ra n s i t s 
through the Iranian-controlled 
northern section of the strait.

H o r m u z S afe  M a r i n e  S e r-

v i c e s  A u t h o r i t y,  w h i c h  w a s 
l a u n c h e d  i n  M a y,  p r e s e n t s 
itself as a digital marine insur-
a n c e  p ro v i d e r.  I t  a d v e r t i s e s 
emergency response and se-
curity arrangements for ship-
ping companies transiting the 
Strait of Hormuz.

T h e  e n t i t y  a c c e p t s  p a y -
ments in Bitcoin through the 
L i g h t n i n g  N e t w o r k ,  Te t h e r, 
USDC, credit  c ards and wire 
t r a n s f e r s .  I t  c l a i m s  t o  h a v e 
s e r ve d  1 5 ,0 0 0  ve s s e l s  s i n c e 
its launch.

T h e  Tr e a s u r y  s a i d  H o r -
muzSafe Marine Services Au-
thority generates revenue for 
the IRGC and supports efforts 
to increase the organisation’s 
control over shipping activity.

Marine insurers are aware 
o f  t h e  c o m p l i a n c e  r i s ks  a s -
s o c i a t e d  w i t h  t r a n s a c t i o n s 
involving IRGC-linked entities. 
According to under writers at 
L l o yd ’s  M a r ke t ,  s h i p o w n e r s 
fo u n d  t o  h a v e  p a i d  I ra n  fo r 
safe passage may risk losing 
Western insurance cover.

Th e  Tre a s u r y  a l s o  d e s i g -
nated eight tankers that it said 
h ad  wo r ke d  fo r  I ra n .  Th e  l i st 
includes the Chinese-owned 
Well Sail, Lily, Al Salmi, Breeze 

V, Natsumi and Crystal, as well 
as the Marshall Islands-owned 
Nireta and Yehope.

T h e  h o l d i n g  c o m p a n i e s 
l i s t e d  a s  t h e  o w n e r s  o f  t h e 

eight vessels were also sanc-
tioned.
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45 Rescued, 17 Missing After Khoi Nguyen 18 Sinks
Search teams rescued 45 people after the Vietnamese cargo vessel Khoi Nguyen 18 sank near 

Fiery Cross Reef, while 17 people remained missing.

27, July 2026

Se a rc h  te a m s  we re  c o nt i n u i n g 
o p e ra t i o n s  n e a r  F i e r y  C ro s s 

Reef after the Vietnam-flagged cargo 
vessel  Khoi  Nguyen 18 s ank with 62 
Vietnamese nationals aboard.

Vietnam’s Ministry of Foreign Affairs 
said 45 people had been rescued by 
midday on 26 July,  while 17 remained 
unaccounted for.  Vietnamese f ishing 
vessels operating in the area joined the 
official search and rescue response.

Th e  m i n i st r y  s a i d  t h e  ve s s e l  wa s 
o p e ra t i n g  i n  p o o r  w e a t h e r  w h e n  i t 
sank. Vietnamese agencies deployed 
resources after  receiving a repor t  of 
the incident.

According to Chinese state broad-
c aster CCT V, marit ime authorit ies in 
Hainan province identif ied the vessel 
as Khoi Nguyen 18 and located the dis-
tress posit ion near Fier y Cross Reef, 
which China administers as Yongshu 
Reef.

The alert was raised at about 6:23 
pm local time on Saturday. China’s res-
cue vessel Nanhai Jiu 115 sighted what 

was believed to be a rocket parachute 
distress flare, Xinhua reported.

S i x  C h i n e s e  ve s s e l s ,  o n e  re s c u e 
hel icopter and one Vietnamese ves-
sel were involved in the operation on 
Sunday. Nanhai Jiu 115 is operated by 
the Nanhai Rescue Bureau of China’s 
Ministry of Transport, which maintains 
rescue and salvage units at the reef.

V i e t n a m  l a t e r  c o n f i r m e d  t h at  4 5 
people had been recovered alive. Ear-
l ier reports from Chinese state media 
had given lower totals of 37 and 39.

Neither government had confirmed 
any fatalities, and no bodies had been 
reported recovered.

B u i l t  i n  2 01 7,  K h o i  N g u ye n  1 8  i s  a 
general cargo vessel measuring 69.9 
m  i n  l e n g t h  w i t h  a  b e a m  o f  1 0. 8  m . 
I t  h as  a  g ro s s  to n n ag e  of  9 9 9  a n d  a 
deadweight of just over 1,900 t.

Authorit ies did not provide further 
details about those aboard. They also 
did not disclose the vessel’s cargo or 
destination.

Fiery Cross Reef forms part of the 
Spratly Is lands,  which are claimed in 
whole or in part by China, Vietnam, the 

Phil ippines, Malaysia, Brunei and Tai-
wan. China has developed the feature 
into an art if icial  island with a runway, 
port infrastructure and a maritime res-
cue centre.

V i e t n a m  t h a n k e d  t h e  C h i n e s e 
search and rescue units involved and 
said both sides were expected to con-

tinue cooperating in the search for the 
missing people.

Operations remained underway on 
Sunday evening.  No cause had been 
established beyond the poor weather 
conditions reported by Vietnam’s Min-
istry of Foreign Affairs.
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Photo: Screenshot from a video of the rescue operation.
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Onego Otra Refloated After Nearly Four 

Weeks in St. Lawrence River
Onego Otra was refloated after nearly four weeks aground in the St. Lawrence River. Three Ocean 

Group tugboats towed the cargo ship to Sorel-Tracy for hull and machinery inspections.

30, July 2026 Th e  g e n e r a l  c a r g o 
s h i p  O n e g o  O t ra  wa s 

ref loated on 26 July after re-
m a i n i n g  g ro u n d e d  i n  t h e  St . 

Lawrence River for nearly four 
we e ks .  T h re e  O c e a n  G ro u p 
tugboats then towed the ves-
sel to Sorel-Tracy, Quebec, for 
inspection.

T h e  A n t i g u a  a n d  B a r b u -
da-flagged ship left Montreal 
on 30 June with a grain cargo 
b o u n d  f o r  N e w  O r l e a n s .  A 
rudder failure caused the 146 
m  v e s s e l  t o  l e a v e  t h e  m a i n 
n av i g at i o n  c h a n n e l  a n d  r u n 
a g r o u n d  i n  s h a l l o w  w a t e r 
off  Î l e  S a i nt- O u rs  n e a r  C o n -
trecoeur.

Commercial  traff ic  on the 
St. Lawrence River continued 
b e c a u s e  O n e g o  O t r a  w a s 
o u ts i d e  t h e  m a i n  n av i g at i o n 
fairway. The Canadian Coast 
G u a r d  e s t a b l i s h e d  s a f e t y 
b o u n d a r i e s  a ro u n d  t h e  s a l -
vage area and required plea-
s u re  c raft  to  re m a i n  at  l e a st 
250 m from the vessel.

S a l v a g e  c r e w s  i n i t i a l l y 
re d u c e d  t h e  s h i p’s  d ra f t  b y 
t ra n sfe r r i n g  g ra i n  to  b a rg e s . 
U s i n g  t h e  v e s s e l ’s  o n b o a rd 
c r a n e s ,  t h e y  r e m o v e d  b e -
tween 2,270 and 2,720 tonnes 

of cargo on 12 and 13 July.
A n  e i g h t - h o u r  t o w i n g 

a t t e m p t  i n v o l v i n g  s e v e r a l 
t u g b o at s  o n  1 4  J u l y  d i d  n o t 
free the vessel. Crews subse-
quently carried out a second 
l i g hte r i n g  o p e rat i o n  a n d  u n -
loaded another 2,400 tonnes 
of grain.

A t  a p p r o x i m a t e l y  2 : 0 0 
p.m. on 26 July,  the tugboats 
O c e a n  C o m e a u ,  O c e a n  I n -
t re p i d e  a n d  O c e a n  C l ov i s  T 
pulled Onego Otra into deep-
er water. The vessel was then 
t o w e d  t o  S o r e l -Tr a c y  a n d 
b e r t h e d  at  a ro u n d  4 : 0 0  p. m . 
that day.

The Canadian Coast Guard 
re p o r t e d  n o  i n j u r i e s  a m o n g 
the crew and no environmen-
tal pollution. Marine surveyors 
and divers are examining the 
h u l l ,  r u d d e r  a n d  p ro p u l s i o n 
machiner y before a decision 
is made on whether the vessel 
can reload its cargo and con-
tinue to the United States.
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Onego Otra refloated after St. Lawrence grounding. (Photo: Canadian Coast Guard)

Boskalis Windpiper Departs for First Baltic 

Sea Project
Boskalis vessel Windpiper has left Rotterdam for its first project, loading 45,500 tonnes of rock 

in Norway before starting subsea rock installation work in the Baltic Sea.

31, July 2026

Bo s k a l i s ’  n e w  s u b s e a 
rock installation vessel 

W i n d p i p e r  h as  d e pa r te d  t h e 
Por t of Rotterdam for i ts f irst 
project in the Baltic Sea.

The vessel  wi l l  f i rst  sai l  to 
a  q u a r r y  i n  N o r w a y,  w h e r e 
4 5 , 5 0 0  t o n n e s  o f  r o c k  w i l l 
b e  l oad e d  i nto  i ts  t wo  c a rg o 
holds.  I t  wi l l  then continue to 
the Baltic Sea to begin its first 
subsea rock installation work.

Subsea rock instal lation is 
used to protect and stabi l ise 
offshore infrastructure on the 
s e a b e d ,  i n c l u d i n g  o f f s h o r e 
wind assets, cables and pipe-
lines.

T h e  f i r st  d e p l oy m e n t  fo l -
l o w s  1 8  m o n t h s  o f  w o r k  b y 
t e a m s  a c r o s s  B o s k a l i s  t o 
t ra n s fo r m  W i n d p i p e r  i n t o  a 

subsea rock instal lat ion ves-
sel.

T h e  v e s s e l ’ s  e n t r y  i n t o 
operation increases Boskalis’ 
c apacity to suppor t  offshore 
energy projects in Europe and 
worldwide.
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