
   

DP World 
Plans New 
Fujairah Port 
and Terminal 
Expansion

D P  W o r l d  p l a n s  a  n e w 
p o r t  a n d  c o nta i n e r  te r m i -
n a l  ex p a n s i o n  i n  Fu j a i ra h 
a s  t h e  U A E  s e e k s  m o r e 
f re i g ht- h a n d l i n g  c a p a c i t y 
o u t s i d e  t h e  S t ra i t  of  H o r-
muz.

P30

Hanwha Philly 
Shipyard 
Named in $1.5 
Billion US 
Vessel Plan

Chines e shipyards doubled new 

o r d e r  v o l u m e  i n  t h e  f i r s t  h a l f 

o f  2 0 2 6 ,  s e c u r i n g  1 ,1 3 1  v e s s e l s 

and about 72 % of global market 

share, according to Clarksons.

P25

P15

Baker 
Hughes to 
Acquire Chart 
Industries for 
$13.6 Billion

Baker Hughes wi l l  acquire Char t 

Industries for $13.6 bil l ion in cash, 

adding process technology capa-

bil it ies and targeting $325 mil l ion 

in annualized cost savings by the 

end of year three.

The Perdaman logistics campaign has completed its 100th The Perdaman logistics campaign has completed its 100th 
module loadout at Kattupalli, with 20 voyages finished and the module loadout at Kattupalli, with 20 voyages finished and the 
21st now in progress to Karratha.21st now in progress to Karratha.

Perdaman CampaignPerdaman Campaign  

Completes 100th Module Completes 100th Module 

Loadout at KattupalliLoadout at Kattupalli

Photo source: Abhijith Menon via LinkedIn
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Jumbo – Vessel 
Manager Offshore 

– Schiedam, 
Netherlands

J u m b o  i s  h i r i n g  a 

V e s s e l  M a n a g e r 

O f f s h o r e  t o  j o i n  i t s  O p -

e r a t i o n s  D e p a r t m e n t  i n 

S c h i e d a m .  Th e  c o m p a ny 

p rov i d e s  h e av y- l i f t  t ra n s -

p o r t a t i o n  a n d  o f f s h o r e 

installation services for energy projects worldwide, sup-

ported by a fleet that includes DP2 heavy-lift construction 

vessels.

The successful candidate will coordinate vessel opera-

tions and offshore project execution, working closely with 

project teams, clients, crewing, QHSE, fleet management, 

and commercial departments. The role also covers ves-

sel scheduling, project mobilisation, financial monitoring, 

safety compliance, and daily offshore progress manage-

ment.

Key Requirements

- Bachelor’s or Master’s degree in shipping, engineer-

ing, transport, or nautical studies

- Strong understanding of offshore project operations, 

including subsea or topside activities

- Knowledge of  ocean-going vessel  operat ions and 

heavy-lift projects

- Strong leadership,  commercial  awareness, and En-

glish communication skills

- Willingness to travel and support projects worldwide

 View full job details: Click Here.

Source: Jumbo

Sihang Yongsheng Delivered as China’s 

Largest Fully Slewing Semi-Submersible 

Crane Vessel
Sihang Yongsheng has been delivered in Jiangmen with a 2,200 t lifting capacity, a 10,000 t 

cargo capacity and a fully automatic intelligent ballast control system.

10, July 2026

S i h a n g  Y o n g s h e n g , 
C h i n a ’s  l a r g e s t  f u l l y 

s l e w i n g  s e m i - s u b m e r s i b l e 
crane vessel by lifting capaci-
ty, was delivered in Jiangmen, 
Guangdong, on 8 July.

T h e  n o n - s e l f - p r o p e l l e d 
s e m i - s u b m e r s i b l e  b a r g e  i s 
designed for heavy lifting and 
marine transportation. It mea-
sures 110 m in length,  43.8 m 
in width and 8 m in depth, with 
a continuous cargo deck cov-
ering 4,800 sq m.

A fully slewing luffing crane 
i s  i n st a l l e d  at  t h e  ste r n .  Th e 
crane has a 149 m boom and 
a  m a x i m u m  l i f t i n g  h e i g h t  o f 
1 72 . 5  m .  I n  f i xe d  ste r n  l i f t i n g 
mode,  i t  c an handle a s ingle 
load of up to 2,200 t.

T h e  c r a n e  c a n  r o t a t e 
t h ro u g h  3 6 0  d e g re e s  w h i l e 
t h e  ve s s e l  i s  a n c h o re d .  Th i s 
al lows Sihang Yongsheng to 
l i ft  large offshore steel struc-
t u r e s ,  o f f s h o r e  w i n d  j a c ke t 
foundations and heavy bridge 
s e c t i o n s  i n  d i f fe re n t  m a r i n e 
construction environments.

T h e  v e s s e l  a l s o  h a s  a 
c a r g o  c a r r y i n g  c a p a c i t y  o f 
10,000 t .  Its continuous deck 
can accommodate large com-
ponents and other cargoes.

When required, the hull can 
s u b m e rg e  to  re c e i ve  c a rg o. 

Sihang Yongsheng delivered in Jiangmen

SK oceanplant Ships Two 
Fengmiao 1 Jacket Foundations

13, July 2026

SK  o c e a n p l a n t  h a s 
c o m p l e t e d  t h e  f i r s t 

s a i l - away  o f  j a c ke t  fo u n d a -

t ions for  the Fengmiao 1  off-
shore wind project in Taiwan, 
marking the star t  of  founda -
tion deliveries for the project.

The first shipment included 

t wo  j ac ket  fo u n d at i o n s .  Th e 
company said it  wil l  continue 
delivering the remaining foun-
dations while maintaining a fo-
cus on safe project execution.

Fe n g m i a o  1  i s  a  4 9 5  M W 
of f s h o re  w i n d  p ro j e c t  b e i n g 
d e v e l o p e d  o f f  t h e  c o a s t  o f 
Taichung, Taiwan. The project 
is being developed by Copen-
hagen Infrastructure Partners 
(CIP) and is expected to install 
33 offshore wind turbines.

U n d e r  t h e  p r o j e c t ,  S K 
oceanplant is responsible for 
the fabrication and supply of 
j ac ket  fo u n d at i o n s .  Th e  f i rst 
s a i l - away  m a r ks  t h e  b e g i n -
ning of offshore transportation 
of  t h e  c o m pa ny ’s  fa b r i c ate d 
foundations to the project site.

T h e  c o m p a n y  t h a n k e d 
C I P  fo r  i ts  c o nt i n u e d  c o l l a b-
o r a t i o n  o n  t h e  p r o j e c t  a n d 
acknowledged the employees 
and project teams involved in 
ac h i ev i n g  t h e  f i rst  s h i p m e nt 
milestone.

hmt-news.com

SK oceanplant ships two jacket foundations. (Image source: SK oceanplant via 
LinkedIn)

SK oceanplant has completed the first sail-away of two jacket foundations 

for the Fengmiao 1 offshore wind project in Taiwan, marking the start of 

foundation deliveries for the 495 MW development.

Boskalis Deploys Trustee for Hornsea 3 

Monopile Transport
Boskalis vessel Trustee will carry dozens of monopiles from Bilbao to Teesworks 

for Ørsted’s 2.9 GW Hornsea 3 offshore wind project.

14, July 2026

Bo s k a l i s  w i l l  u s e  i t s 
s e m i - s u b m e r s i b l e 

heavy transport vessel Trust-
e e  fo r  a  s e r i e s  o f  m o n o p i l e 
deliveries supporting Ørsted’s 
Hornsea 3 offshore wind proj-
ect in the United Kingdom.

Ove r  t h e  c o m i n g  m o nt h s , 

Tr u s t e e  w i l l  m a k e  m u l t i p l e 
v o y a g e s  b e t w e e n  B i l b a o , 
S p a i n ,  a n d  Te e s w o r k s  i n 
northeast England. The trans-
port programme covers doz-
ens of monopile foundations, 
with three units scheduled to 
be loaded on each voyage.

The monopiles average 90 
m  i n  l e n g t h  a n d  we i g h  m o re 

than 1,600 tonnes each.
A c c o r d i n g  t o  B o s k a l i s 

ve s s e l  d at a ,  Tr u ste e  h a s  a n 
overall length of 216.79 m and 
a  m o u l d e d  b re ad t h  of  4 4 . 5 0 
m .  I ts  c a rg o  d e c k  m e a s u re s 
1 3 0 . 0 0  m  b y  4 4 . 5 0  m .  T h e 
vessel has a deadweight ca-
pacity of 54,000 t and a listed 
trial speed of 15 knots.

T h e  f o u n d a t i o n s  a r e  i n -
te n d e d  fo r  H o r n s e a  3 ,  a  2 .9 
GW offshore wind farm locat-
ed about 160 km off the York-
s h i re  c o a st .  T h e  p ro j e c t  w i l l 
c o m p r i s e  1 97  w i n d  t u r b i n e s 
a n d  i s  e x p e c t e d  t o  s u p p l y 
e l e c t r i c i t y  t o  m o re  t h a n  3 . 3 
million UK homes.

Ø r s t e d  t o o k  t h e  f i n a l  i n -

ve st m e nt  d e c i s i o n  fo r  H o r n-
sea 3 in December 2023 and 
e x p e c t s  t h e  p r o j e c t  t o  b e 
completed around the end of 
2 0 2 7.  Ø r s t e d  d e s c r i b e s  t h e 
d eve l o p m e n t  a s  t h e  wo r l d ’s 
l a rg e st  s i n g l e  offs h o re  w i n d 
farm upon completion.

hmt-news.com

Photo: Herman IJsseling /Flying Focus (Source: Boskalis via LinkedIn)

After the cargo has been po-
sitioned and secured, the ves-
sel  c an ref loat and transpor t 
it, enabling Sihang Yongsheng 
to switch between heavy l i ft-
ing and cargo transportation.

A n  a u t o m at e d  i n t e l l i g e n t 
b a l l a s t  s y s t e m  c a l c u l a t e s 
o p e r a t i n g  p a r a m e t e r s  a n d 
ad j u sts  t h e  ve s s e l ’s  ba l a n c e 

without manual  inter vention. 
The vessel fil ls several techni-
cal gaps in China’s large-ton-
nage multifunctional offshore 
construction vessel sector.

hmt-news.com
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Heerema and Amphitrite Cut Sleipnir Transit 

by 2.5 Days
Heerema and Amphitrite shortened Sleipnir ’s North Atlantic transit by 2.5 days, cutting 240 

nautical miles from the route and reducing CO2 emissions by up to 18%.

13, July 2026

He e r e m a  M a r i n e 
C o n t r a c t o r s  a n d 

A m p h i t r i t e  s h o r t e n e d  t h e 
N o r t h  At l a n t i c  t ra n s i t  of  t h e 
semi-submersible crane ves-

s e l  S l e i p n i r  by  2 . 5  d ay s  i n  a 
vessel-specif ic  voyage opt i -
mization pilot.

T h e  o p t i m i z e d  c r o s s i n g 
reduced the s ai l ing distance 
by 240 nautical miles and low-
ered CO2  emissions by up to 

18%. Sleipnir also maintained 
a higher average speed with-
o u t  a n  i n c re a s e  i n  f u e l  c o n -
sumption.

The pilot used five years of 
operational  data suppl ied by 
Heerema to create a model of 
the vessel ’s speed and pow-
e r  d e m a n d  u n d e r  c h a n g i n g 
w e a t h e r,  w a v e  a n d  o c e a n 
current conditions. Amphitrite 
combined the vessel  per for-
m a n c e  m o d e l  w i t h  h i g h - re s-
o l u t i o n  o c e a n ,  w a v e  a n d 
weather data to support route 
planning.

S l e i p n i r  w a s  m o b i l i z i n g 
from Rotterdam to New York 
t o  i n s t a l l  a n  o f f s h o r e  w i n d 
substat ion.  During the Nor th 
At l a nt i c  w i nte r  c ro s s i n g ,  t h e 
ro u t i n g  m o d e l  re s p o n d e d  to 
rapidly changing winds, waves 

and currents.
After departure, the system 

s e l e c t e d  a  s a i l i n g  w i n d o w 
that allowed the vessel to use 
favo ra b l e  t i d a l  f l ow  t h ro u g h 
t h e  E n g l i s h  C h a n n e l .  I t  l ate r 
recommended a more north-
erly route around a develop-
i n g  s t o r m ,  e n a b l i n g  S l e i p n i r 
t o  b e n e f i t  f r o m  t a i l w i n d s 
whi le  remaining close to the 
great-circle route.

A  d i f fe re n t  s t ra t e g y  w a s 
used for  the return crossing. 
Instead of directing the vessel 
along the shor test route,  the 
model guided Sleipnir towards 
t h e  G u l f  St re a m .  Th e  l o n g e r 
c o u r s e  a l l o w e d  s u p p o r t i n g 
currents to raise the vessel ’s 
s p e e d  o v e r  g r o u n d  t o  1 4 . 6 
knots, reducing the total tran-
sit time.

T h e  p i l o t  a l s o  p r o v i d e d 
Heerema with further informa-
tion on Sleipnir’s performance 
during transit. Alejandro Velez 
Isaza , Decarbonization Engi-
neer at Heerema Marine Con-
tractors, said the findings cre-
ated addit ional opportunit ies 
to optimize fuel consumption 
d u r i n g  t h i s  p h a s e  o f  o p e ra -
tions.

T h e  c o l l a b o r a t i o n  f o r m s 
p a r t  o f  H e e r e m a ’ s  u s e  o f 
A m p h i t r i t e’s  O c e a n  B u l l e t i n 
ac ro s s  i ts  f l e et .  Th e  s e r v i c e 
s u p p o r t s  c re w s  a n d  o p e ra -
tional teams with ocean data 
for  voyage planning and off-
shore project preparation.

hmt-news.com

Sleipnir (Image source: Heerema)

Berg Propulsion Wins Six-Vessel Jiangsu 

Dajin Order for Carisbrooke
Berg Propulsion will supply propulsion packages for six 7,000 dwt multipurpose dry cargo 

vessels being built by Jiangsu Dajin Heavy Industry for Carisbrooke Shipping.

14, July 2026

Be r g  P r o p u l s i o n  h a s 
s e c u r e d  a n  o r d e r  t o 

s u p p l y  p ro p u l s i o n  pac kag e s 
for six 7,000 dwt multipurpose 

dry cargo vessels being built 
by Jiangsu Dajin Heavy Indus-
try for UK shipowner and op-
erator Carisbrooke Shipping.

D e s i g n e d  b y  G ro o t  S h i p 
Design, the vessels wil l  mea-

sure 110 m in length and 15.45 
m  i n  b re a d t h ,  w i t h  a  d e s i g n 
d ra u g h t  of  6 . 5  m .  D e l i ve r i e s 
a re  s c h e d u l e d  b e t w e e n  Q 3 
2027 and Q1 2029.

The ships are based on the 
G ro ot  6 6 0 0  X L  d e s i g n .  T h e 
design has been modif ied to 
i n c re a s e  d e a d we i g h t  a b ove 
7,0 0 0  t  w h i l e  ke e p i n g  g ro s s 
tonnage below 5,000.

E a c h  v e s s e l  w i l l  b e 
e q u i p p e d  w i t h  B e rg  P ro p u l -
s i o n ’ s  M P P 9 5 0  m a i n  p r o -
p u l s i o n  s y s t e m ,  a  g e a r b ox , 
s h a f t  a l t e r n at o r,  M P C 8 0 0 M 
re m o t e - c o n t ro l  s y s t e m  a n d 
Dynamic Drive software.

T h e  M P C 8 0 0 M  a n d  D y -
namic Drive systems calculate 
the most fuel-efficient balance 
b e t w e e n  e n g i n e  s p e e d  a n d 
propel ler  blade angle across 
different operating conditions 
and power modes.

The same propulsion solu-
tion has previously been used 
for 5, 200 dw t and 5,900 dw t 
vessels del ivered by Jiangsu 

D a j i n  H e av y  I n d u st r y.  O t h e r 
ve s s e l  p ro g ra m s  u n d e r  c o n-
s t r u c t i o n  i n c l u d e  7, 3 5 0  d w t 
m u l t i p u r p o s e  v e s s e l s  a n d 
1,200 TEU container ships.

The latest contract contin-
ues the relationship between 
Berg Propulsion and Jiangsu 
D a j i n  H e a v y  I n d u s t r y.  T h e 
shipyard named Berg Propul-
sion its Supplier of the Year in 
2 0 24  a n d  2 0 2 5 ,  af te r  w h i c h 
t h e  c o m p a n i e s  s i g n e d  a n 
extended collaboration agree-
ment.

Since mid-2021, Berg Pro-
pulsion has supplied systems 
for around 106 vessels built by 
Jiangsu Dajin Heavy Industry.

M a t t i a s  H a n s s o n ,  S e n i o r 
G l o b a l  S a l e s  M a n a g e r  a t 
Berg Propulsion,  said the or-
der ref lected the customer ’s 
requirements for energy eff i-
c i e n c y,  re l i a b i l i t y,  s afet y  a n d 
worldwide service support.

Wu  Z h o n g ,  V i c e  G e n e ra l 
M a n a g e r  a t  J i a n g s u  D a j i n 
H e a v y  I n d u s t r y,  s a i d  e n e r -

g y - e f f i c i e n t  v e s s e l s  w e r e 
needed to reduce emissions 
and fuel  costs whi le meeting 
i n t e r n at i o n a l  e n v i ro n m e n t a l 
standards.

W i l l i a m  Z h i q i n g ,  R e g i o n -
a l  S a l e s  M a n a g e r  E a s t  a t 
Berg Propulsion,  s aid vessel 
p o w e r - s p e e d  p e r f o r m a n c e 
d e p e n d e d  o n  m a t c h i n g  t h e 
main engine with the propul-
sion system. He also identified 
propel ler  design and control 
as factors affecting fuel  con-
sumption, noise and vibration.

B e r g  P r o p u l s i o n ’s  o t h e r 
s u p p l y  c o n t r a c t s  i n  C h i n a 
c o v e r  R o R o  v e s s e l s ,  m u l -
t i p u r p o s e  v e s s e l s ,  c e m e n t 
c a r r i e r s ,  o f f s h o r e  v e s s e l s , 
t u g b oats ,  c o nta i n e r  ve s s e l s , 
chemical and product tankers, 
and DP-enabled ships. Some 
projects also include electrical 
systems integration and pro-
pulsion solutions for wind-as-
sisted vessels.

hmt-news.com

Image source: (Berg Propulsion)

Allseas Completes Heavy Modification Phase 

for Pioneering Spirit Lift System
Allseas has completed the heavy modification phase of Pioneering Spirit’s Topsides Lift System, 

which will raise lifting capacity by 25% from 48,000 tonnes to 60,000 tonnes.

14, July 2026

A l l s e as  h as  c o m p l ete d 
the heavy modification 

p h a s e  o f  t h e  To p s i d e s  L i f t 
Syste m  o n  P i o n e e r i n g  S p i r i t 
after a two-year upgrade pro-
gramme.

A l l  1 6  l i f t i n g  b e a m s  h av e 
b e e n  r e i n f o r c e d  a n d  f i t t e d 
with new high-strength l ift ing 
levers.  The instal lat ion of the 
f inal  lever marked the end of 
the main modification work.

The upgrade, carried out by 
A l l s e as’  i n - h o u s e  te a m s ,  w i l l 
i n c re a s e  t h e  syste m’s  l i f t i n g 
capacity by 25%, from 48,000 
tonnes to 60,000 tonnes.

T h e  p ro g ra m m e  i n vo l ve d 
e n g i n e e r i n g ,  fa b r i c at i o n  a n d 
o f f s h o r e  e x e c u t i o n  a c r o s s 
several disciplines.

Commissioning, integration 
and load testing wil l  now fol-
l ow.  Th e  wo r k  c o m e s  n e a r l y 
1 0  y e a r s  a f t e r  t h e  To p s i d e s 
Lift System completed its first 
commercial single lift.

hmt-news.comPioneering SpiritPhoto: Allseas

BOABARGE 38 Arrives in Chioggia for 

800-tonne Crane Transport
BOABARGE 38 has arrived in Chioggia to load two 800-tonne Goliath cranes built by Cimolai 

Technology for sea transport to Fincantieri’s Monfalcone shipyard.

16, July 2026

BO A  O f f s h o r e ’ s 
s e m i - s u b m e r s i b l e 

heav y-l i ft  barge BOABARGE 
3 8  a r r i v e d  a t  C h i o g g i a  o n 
1 5  J u l y  2 0 2 6  t o  l o a d  t w o 
8 0 0 - t o n n e  G o l i a t h  c r a n e s 
built by Cimolai Technology.

The cranes are scheduled 
to be transported fully assem-
bled from Chioggia to Fincan-
tieri ’s Monfalcone shipyard in 
t h e  c o m i n g  w e e k s .  C i m o l a i 
Technology said the units had 
b e e n  e n g i n e e r e d ,  f a b r i c a t -
ed,  assembled and tested at 
Po r t o  Va l  d a  R i o  b e fo re  t h e 
planned sea transport.

E a c h  c r a n e  h a s  a  l i f t i n g 
c apacity of  800 tonnes.  The 
two units have a span of 118 m 
and can operate separately or 
i n  ta n d e m ,  p rov i d i n g  a  c o m -

bined l ifting capacity of 1,600 
tonnes.

Built  in 2022, BOABARGE 
3 8  m e as u re s  1 5 2  m  l o n g ,  3 8 
m wide and 9.15 m deep. The 
b a rg e  h a s  a  d e a d w e i g h t  o f 
28,500 tonnes, a deck area of 
5,150 m² and a deck strength 
of 35 t/m².

The vessel  c an submerge 
t o  a  w a t e r  l e v e l  o f  2 1 . 5  m 
above its deck. Its ballast sys-
tem has a pumping c apacity 
of 12,000 m³ per hour, and the 
barge is fitted with four remov-
able flotation towers.

Following the loading oper-
ation in Chioggia, BOABARGE 
3 8  i s  ex p e c te d  to  d e pa r t  fo r 
M o n f a l c o n e  w i t h  t h e  t w o 
cranes.

hmt-news.com

Photo credit: Cimolai Technology
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Perdaman Campaign Completes 100th Module 

Loadout at Kattupalli
The Perdaman logistics campaign has completed its 100th module loadout at 

Kattupalli, with 20 voyages finished and the 21st now in progress to Karratha.

16, July 2026

The heavy transport and 
marine logist ic s c am -

p a i g n  fo r  Pe rd a m a n  C h e m i -
cals and Ferti l isers has com-
pleted the loadout of its 100th 
module at  L&T Hydroc arbon 
Engineering Limited’s Modular 
Fabrication Yard in Kattupalli.

T h e  c a m p a i g n  b e g a n  i n 
Fe b r u a r y  2 02 5 .  Twe nt y  voy-
ag e s  h ave  b e e n  c o m p l ete d , 
w h i l e  t h e  2 1 s t  v o y a g e  i s  i n 
p ro g re s s .  T h e  m o d u l e s  a re 
being transported to Karratha, 
Western Australia.

The heaviest module han-
d l e d  d u r i n g  t h e  c a m p a i g n 
w e i g h e d  2 ,1 5 8  t o n n e s .  T h e 

l a rg e s t  m o d u l e  d i m e n s i o n s 
re a c h e d  4 6 . 2 5  m  i n  l e n g t h , 
17.5 m in width and 42. 2 m in 
height.

The loadouts have required 
transport engineering, marine 
p l a n n i n g ,  l o a d o u t  exe c u t i o n 
a n d  v o y a g e  m a n a g e m e n t . 
Th e  m o d u l e s  h ave  a l s o  p re -
sented different  engineering 

and operational requirements.
The KLN Project team has 

w o r k e d  a l o n g s i d e  S a i p e m 
Clough JV, L&T Hydrocarbon 
Engineering Limited, J M Baxi 
G r o u p ,  R o l l  G r o u p ,  D O N G -
B A N G ,  A B L ,  E a g l e ,  A l e v r o 
and port authorities during the 
campaign.

Fol lowing the 100th mod-

ule loadout ,  the c ampaign is 
m o v i n g  i n t o  i t s  f i n a l  p h a s e . 
T h e  re m a i n i n g  m o d u l e s  i n -
clude some of the largest and 
most technic al ly  demanding 
units in the programme.

hmt-news.com
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VIDEO: Jumbo Offshore and CoreMarine Offer 
Integrated SSY Installation Service

15, July 2026 Ju m b o  O f f s h o r e  a n d 
C o re M a r i n e  a re  p ro -

v i d i n g  a n  i n te g rate d  t ra n s -

port and instal lation service 
f o r  S u b m e r g e d  S w i v e l  & 
Yoke systems, covering work 
f r o m  l o a d - o u t  t o  o f f s h o r e 
hook-up.

The service combines the 
transport and installation ca-
pabilit ies of Jumbo Offshore 
with the mooring and diving 
ex p e r i e n c e  of  C o re M a r i n e . 
The single-source approach 
is designed to reduce oper-

ational interfaces and coor-
dinate logist ic s through the 
hook-up of FSRU and FLNG 
assets.

The companies’ previous 
project experience includes 
w o r k  o n  t h e  H i l l i  F L N G  i n 
Cameroon and the Sergipe 
FSRU in Brazil.

T w o  a d d i t i o n a l  F L N G 
m o o r i n g  i n s t a l l a t i o n  c o n -
t r a c t s  h a v e  r e c e n t l y  b e e n 

awarded for the Hill i  Episeyo 
and MKII  FLNGs in Argenti-
na.

T h e  p l a n n e d  w o r k  w i l l 
c o n n e c t  e n g i n e e r i n g  a n d 
offs h o re  i n st a l l at i o n  ac t i v i -
t ies,  with a focus on s afety, 
offs h o re  eff i c i e n c y  a n d  t h e 
development of  loc al  c apa-
bilities.

hmt-news.com

Jumbo Offshore and CoreMarine are providing integrated SSY transport and 

installation services, including FLNG mooring work for Hilli Episeyo and 

MKII FLNGs in Argentina.

Image source: Jumbo

Shell Launches Drilling Tender for 

Venezuela’s Dragon Gas Project
Shell has launched a drilling services tender for four wells at Venezuela’s Dragon gas project, with 

work planned from the second quarter of 2027 subject to a positive final investment decision.

16, July 2026

Sh e l l  h a s  l a u n c h e d  a 
tender for dri l l ing ser-

v i c e s  c ove r i n g  fo u r  we l l s  at 
the Dragon offshore gas proj-
ect in eastern Venezuela, ac-
cording to two people familiar 
with the process.

T h e  d r i l l i n g  p r o g r a m m e 
i s  s c h e d u l e d  to  b e g i n  i n  t h e 
second quar ter of  2027.  The 
c o n t r a c t  i s  e x p e c t e d  t o  b e 
awa rd e d  by  t h e  e n d  of  S e p -
t e m b e r,  b u t  i t  w i l l  o n l y  t a ke 
effect if Shell makes a positive 
f i n a l  i nve st m e nt  d e c i s i o n  o n 
the 4. 2 tr i l l ion-cubic-foot de-
velopment.

T h e  t e n d e r  re p re s e n t s  a 
f u r t h e r  ste p  i n  effo r ts  to  ad -
vance Dragon after  the proj-
ect was repeatedly delayed by 
changes in U.S. policy toward 
Venezuela.

L i c e n c e s  g r a n t e d  u n d e r 
f o r m e r  U . S .  P r e s i d e n t  J o e 
Biden had al lowed Shel l  and 
Trinidad’s National Gas Com-
pany (NGC) to proceed with 
Dragon and other cross-bor-
d e r  g a s  d e v e l o p m e n t s .  T h e 
Tr u m p  a d m i n i s t r a t i o n  l a t e r 

revoked those approvals.
Washington subsequently 

i s s u e d  n e w  a u t h o r i s a t i o n s 
allowing Dragon and other oil 
industr y projects to continue 
after former Venezuelan Pres-
i d e n t  N i c o l a s  M a d u r o  w a s 
removed from power in early 
2026.

Shell said on Tuesday that 
i t  c o n t i n u e d  to  a d va n c e  t h e 
Dragon project in compliance 
with appl ic able laws,  regula-
tions and sanctions.

Venezuela’s Oil Ministry did 
n ot  i m m e d i ate l y  re s p o n d  to 
a request for comment.  Shell 
is also holding separate talks 
with the Venezuelan govern-
m e nt  ove r  o i l  a n d  g as  a re as 
t h a t  c o u l d  ex p a n d  i t s  p re s -
ence in the country.

Dragon is located in Vene-
zuelan waters near the mari-
time border with Trinidad and 
Tobago and is set to become 
Venezuela’s second offshore 
gas development.

G a s  f r o m  t h e  p r o j e c t  i s 
planned to be transported to 
Tr i n i d ad .  A b o u t  70 %  of  p ro -
duction has been allocated to 
the Atlantic LNG export facili-

ty, while the remaining 30% is 
intended for the country’s pet-
rochemical sector,  according 
to  p rev i o u s  state m e nts  f ro m 
the Trinidad government.

Tr i n i d a d ’s  d o m e s t i c  g a s 
production has declined, forc-
i n g  L N G  a n d  p et ro c h e m i c a l 
facilities to operate below ca-
pacity.  Several ammonia and 
m e t h a n o l  p l a n t s  h av e  b e e n 

shut down or idled, along with 
Atlantic LNG’s 4 mtpa Train 1.

S h e l l  h a s  p rev i o u s l y  s a i d 
D rag o n  c o u l d  h e l p  re p l e n i s h 
gas supplies to Atlantic LNG. 
Shel l  and BP each own 45% 
of the facility, while NGC holds 
the remaining interest.

A marine sur vey complet-
e d  by  S h e l l  l ast  ye a r  h e l p e d 
d e t e r m i n e  d r i l l i n g  l o c at i o n s 

and pipeline routing. Venezu-
ela granted Shell  and NGC a 
3 0 -y e a r  l i c e n c e  fo r  D ra g o n 
i n  2 0 24 ,  a n d  t h e  c o m p a n i e s 
h av e  s a i d  i n i t i a l  p ro d u c t i o n 
could begin in three years.     

Source: Reuters

hmt-news.com

Illustration only. (Image source: Shell)

CB&I Extends Kittiwake Duty Holder Role 

Through Decommissioning
CB&I has secured a further EnQuest contract to continue as Duty Holder for the Kittiwake 

platform through cessation of production and decommissioning in the UK North Sea.

16, July 2026

CB&I has secured a fur-
ther contract from En-

Quest to continue managing 
the Kittiwake platform as Duty 
H o l d e r  t h ro u g h  c e s s at i o n  of 
p ro d u c t i o n  a n d  d e c o m m i s -
sioning in the UK North Sea.

T h e  a g re e m e n t  ex p a n d s 
t h e  s c o p e  o f  C B & I ’s  A s s e t 
S o l u t i o n s  b u s i n e s s  b e y o n d 
late-life operations. The team 
will oversee the asset through 
c e s s at i o n  of  p ro d u c t i o n  a n d 
support the platform’s decom-
missioning.

K i t t i w a ke  o p e r a t e s  a s  a 
p r o d u c t i o n  h u b  f o r  s e v e r a l 
subsea tie-backs in the Great-
er Kitt iwake Area .  The Asset 
Solutions team has served as 
Duty Holder for  the platform 
since 2003.

T h e  b u s i n e s s  h a s  s u p -

p o r te d  E n Q u e st  s i n c e  2 014 , 
h a v i n g  p r e v i o u s l y  w o r k e d 
with Centrica and Venture on 
t h e  a s s et .  Th e  te a m  f i rst  i n -
troduced its outsourced duty 
holder model in 1997.

D u r i n g  i t s  w o r k  o n  K i t t i -
w a k e ,  t h e  A s s e t  S o l u t i o n s 
te a m  h a s  s u p p o r te d  o p e ra -
t i o n a l  i m p rove m e nts  a n d  a n 
ex t e n s i o n  o f  t h e  p l a t fo r m’s 
o p e rat i n g  l i fe.  C B & I  s a i d  t h e 
team on Kittiwake has record-
ed more than 20 years with-
out a lost time incident.

J o h n  Pe a r s o n ,  C h i e f  O p -
erating Officer of CB&I Asset 
S o l u t i o n s ,  s a i d  t h e  c o n t ra c t 
would allow the team to con-
tinue its involvement with Kit-
t iwake during the f inal  phase 
of the asset’s lifecycle. He also 
referred to the company ’s re-

lat ionship with EnQuest  and 
its experience as Duty Holder 
for the platform for nearly 23 
years.

J o h n  Te l f o r d ,  K i t t i w a k e 
A s s et  M a n a g e r  at  E n Q u e st , 
said the Asset Solutions team 
h a d  s u p p o r te d  t h e  p l atfo r m 
fo r  m o re  t h a n  t wo  d e c ad e s . 
He added that  the extended 
a g r e e m e n t  w o u l d  m a i n t a i n 
the companies’ joint approach 
as  K i tt i wa ke  m ove s  towa rd s 
c e s s at i o n  of  p ro d u c t i o n  a n d 
decommissioning.

hmt-news.com
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Neo Next 
Offshore 

Workers Set 
Five Strike 

Dates

12, July 2026

A round 50 offshore 
w o r k e r s  o n  t h e 

E l g i n  Fra n k l i n  a n d  N o r t h 
Alwyn platforms operated 
by Neo Next + Energy will 
stage f ive 24-hour strikes 
afte r  re j e c t i n g  pay  offe rs 
of below 3%.

U n i t e  m e m b e r s  w i l l 
s t o p  w o r k  f r o m  0 6 : 0 0 
o n  2 2  a n d  2 9  J u l y  2 0 2 6 . 
F u r t h e r  s t o p p a g e s  a r e 
scheduled for 5, 12 and 19 
August 2026, also begin-
ning at 06:00.

T h e  d i s p u t e  i n v o l v e s 
c o nt ro l  ro o m ,  p ro d u c t i o n 
a n d  s e n i o r  o p e r a t o r s , 
along with operations and 
production technicians.

Unite said the workers 
h a d  v o t e d  i n  f a v o u r  o f 
strike action and called on 
Neo Next + Energy to im-

prove its pay offer before 
the first stoppage.

N e o  N e x t  +  E n e r g y 
E& P  L i m i te d  was  fo r m e d 
t h r o u g h  t h e  m e r g e r  o f 
N EO  N E X T  a n d  Tota l E n -
e r g i e s’  U K  u p s t r e a m  o i l 
a n d  g a s  o p e rat i o n s .  I t  i s 
t h e  l a rg e s t  i n d e p e n d e n t 
oil and gas producer in the 
North Sea.

TotalEnergies E&P UK 
L i m i t e d  r e p o r t e d  p o s t -
tax profits of £70.8 mill ion 
i n  2 0 24 ,  c o m p a re d  w i t h 
£226.2 million in the previ-
ous year.

Unite industr ia l  off icer 
Stevie Davies said the op-
erator had a final opportu-
nity to resolve the dispute 
before the planned action 
began.

hmt-news.com

Around 50 Unite members on the 

Elgin Franklin and North Alwyn 

platforms will stage five 24-hour 

strikes after rejecting Neo Next + 

Energy pay offers below 3%.

12, July 2026

Noble has awarded the 
N o b l e  V i k i n g  a  c o n -

tract to support offshore dril l-
ing operations in Brunei from 
early 2028.

The f irm scope covers six 
we l l s  a n d  h a s  a n  e st i m ate d 
c o n t r a c t  v a l u e  o f  a p p r o x i -
mately $136.2 mill ion, exclud-
ing MPD and addit ional  ser-
vices.

The programme is sched-

uled to run for approximately 
2 96 days and is expected to 
keep the dri l lship contracted 
through the fourth quarter of 
2028.

The contract also includes 
three priced optional wells.

B l a k e  D e n t o n ,  S V P  o f 
Contracts & Marketing at No-
ble,  said the company would 
support the upcoming dril l ing 
campaign in Brunei.

hmt-news.com

Noble Viking 

Secures $136.2 

Million Brunei 

Drilling Contract

Noble Viking drillship (Image Credit: Noble Corporation)

10, July 2026

Petrobras has complet-
e d  t h e  a c q u i s i t i o n  o f 

a 75% interest in Block 3 and 
assumed operatorship of the 
o f f s h o r e  a r e a  i n  S ã o  To m é 
and Príncipe.

The transaction follows the 
company’s announcement on 
17 April 2026.

T h e  B l o c k  3  c o n s o r t i u m 
now consists of Petrobras as 
o p e ra t o r  w i t h  a  7 5 %  s t a ke , 
Oranto with 15%, and the Na-
t i o n a l  Pe t ro l e u m  Ag e n c y  o f 
S ão  To m é  a n d  P r í n c i p e  w i t h 
10%.

Petrobras said the transac-
tion is aligned with its strategy 
o f  r e p l e n i s h i n g  o i l  a n d  g a s 
reser ves through exploration 
in new frontier areas in Brazil 
a n d  a b ro ad ,  a s  s et  o u t  i n  i ts 
Business Plan.

The company is also eval-
u at i n g  n ew  o p p o r t u n i t i e s  to 
diversify its exploration portfo-
lio and support value creation 
and the long-term sustainabil-
ity of its business.
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PETROBRAS 

Completes 

Block 3 

Acquisition 

Offshore São 

Tomé and 

Príncipe

SAFE Strike Disrupts 

Drilling on Norwegian 

Continental Shelf
Offshore Norway says the SAFE strike is costing more than 

NOK 500m per week and disrupting drilling, well operations 

and production on the Norwegian Continental Shelf.

13, July 2026

F ive mobile dri l l ing r igs, 
f i ve  f i xe d  i n sta l l at i o n s 

and one well intervention ves-
s e l  h av e  s u s p e n d e d  d r i l l i n g 
and well operations during the 
SAFE strike on the Norwegian 
Continental  Shelf,  according 
to Offshore Norway.

Four IMR vessels have also 
b e e n  af fe c te d .  T h e  i n d u st r y 
organization said the disrup-
tion has caused delays, lower 
a c t i v i t y  a n d  p l a n n e d  s h u t -
downs at several locations.

Offshore Nor way estimat-
e d  t h at  t h e  st r i ke  i s  c o st i n g 

the industr y more than NOK 
500m ($51.2m) per week.

T h e  i m p a c t  o n  o p e rato r s 
is also increasing. Production 
losses are expected to reach 
a b o u t  1 2 0,0 0 0  b a r re l s  of  o i l 
equivalent per day by the end 
of  week 30,  the organization 
said.

C o m b i n e d  p a s t  a n d  e x-
pected production losses for 
o p e ra t o r s  a re  e s t i m a t e d  a t 
2 .4m barrels of oi l  equivalent 
t h i s  y e a r.  O f f s h o re  N o r w a y 
p l a c e d  t h e  v a l u e  o f  t h o s e 
losses at approximately NOK 
1.6bn ($164m).

T h e  o r g a n i z a t i o n  s a i d 

S A F E  i s  atte m pt i n g  to  ra i s e 
local issues during the central 
collective bargaining process. 
O f f s h o re  N o r way  m a i n t a i n s 
t h a t  c e n t r a l  n e g o t i a t i o n s 
s h o u l d  b e  c o m p l ete d  b efo re 
s u c h  m atte rs  a re  h a n d l e d  at 
company level.

M o r e  t h a n  4 0 0  e m p l o y -
ees who are not participating 
i n  t h e  s t r i ke  h av e  b e e n  f u r-
l o u g h e d ,  a c c o r d i n g  t o  O f f-
shore Norway.

El isabeth Brattebø Fenne, 
chief  negotiator and director 
of labor relations at Offshore 
Norway, said it remains uncer-
tain whether all of the affected 
e m p l o y e e s  w i l l  q u a l i f y  f o r 
unemployment benefits  as a 
result of the SAFE strike.

S h e  s a i d  t h e  f u r l o u g h e d 
workers have an average an-
nual salary of nearly NOK 1m 
($102,500).

Fenne also said SAFE was 
e f fe c t i ve l y  s e e k i n g  to  i n t ro -
duce a local right to strike. She 
argued that this  could affect 
the balance of  the col lect ive 
bargaining system beyond the 
current dispute.
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Arabian Drilling to Resume Three 

Suspended Offshore Rigs
Arabian Drilling has received notice to resume three offshore rigs suspended 

earlier in 2026, with full offshore fleet utilisation expected by year-end.

14, July 2026 A ra b i a n  D r i l l i n g ,  S a u d i 
A r a b i a ’s  l a r g e s t  o n -

s h o r e  a n d  o f f s h o r e  d r i l l i n g 
c o m p a n y  b y  f l e e t  s i ze ,  h a s 
received notice to resume op-
erations on three offshore rigs 
suspended earlier in 2026.

T h e  t e m p o r a r y  s u s p e n -
s i o n s  w e re  i n t ro d u c e d  a s  a 
precaution in response to on-
going tensions in  the Middle 
East .  Th e  c o m pa ny  s a i d  t h e 
m e a s u r e s  w e r e  c o o r d i n a t -
e d  w i t h  c l i e n t s  a n d  re l eva n t 
stakeholders, with safety giv-
en priority.

A ra b i a n  D r i l l i n g  ex p e c t s 
the remaining suspended off-
shore rigs to return to opera-
tion during the second half of 

2026. Offshore fleet utilization 
is projected to reach 100% by 
t h e  e n d  of  t h e  ye a r  o n c e  a l l 
affected rigs resume activity.

Th e  s u s p e n s i o n s  a p p l i e d 
only to the offshore fleet. The 
c o m p a n y ’s  3 9  o n s h o re  r i g s 
continued operating at full ca-
pacity without disruption.

Fahad Albani,  Chief Exec-
utive Off icer of Arabian Dri l l -
ing,  said the company would 
maintain its focus on safe and 
eff i c i e nt  exe c u t i o n  a n d  c o n -
s i ste nt  s e r v i c e  sta n d a rd s  as 
offshore operations resume.
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Harbour Energy Completes $163 

Million Waldorf UK Acquisition
Harbour Energy has completed its $163 million acquisition of Waldorf’s UK 

subsidiaries, adding 20,000 boepd, 35 million boe of 2P reserves and interests 

in the Catcher and Kraken fields.

14, July 2026 Ha r b o u r  E n e r g y  h a s 
c o m p l e t e d  i t s  $ 1 6 3 

million acquisition of substan-
t i a l l y  a l l  s u b s i d i a r i e s  of  Wa l -
dorf Energy Partners Limited 
and Waldorf Production Limit-
ed in the UK.

T h e  t r a n s a c t i o n  c l o s e d 
after al l  regulator y approvals 
were received and creditors’ 
c l a i m s  ag a i n st  t h e  ac q u i re d 
Waldorf subsidiaries were fully 
and finally settled.

The deal excludes Waldorf 
E n e r g y  F i n a n c e .  A  b i n d i n g 
s h a r e  s a l e  a n d  p u r c h a s e 
agreement between the sub-
sidiar ies’  joint  administrators 
a n d  a  w h o l l y  ow n e d  s u b s i d-
i a r y  of  H a r b o u r  E n e rg y  wa s 
a n n o u n c e d  i n  D e c e m b e r 

2025.
T h e  a c q u i r e d  a s s e t s 

a re  ex p e c t e d  t o  c o n t r i b u t e 
20,000 barrels of  oi l  equiva-
l e n t  p e r  d ay  of  o i l -we i g h te d 
production and 2P reserves of 
35 million boe.

H a r b o u r  E n e rg y  h a s  a l s o 
increased i ts  operated inter-
e st  i n  t h e  C atc h e r  f i e l d  f ro m 
5 0 %  t o  9 0 % .  T h e  c o m p a n y 
e x p e c t s  t h e  t r a n s a c t i o n  t o 
improve the financial stabil ity 
of the field’s joint venture part-
nership.

In the Northern North Sea, 
the acquisit ion adds a 29.5% 
n o n - o p e rate d  i nte re st  i n  t h e 
Kraken oil field, providing Har-

bour Energy with a new pro-
duction base in the area.

T h e  c o m p l e t i o n  f o l l o w s 
Harbour Energy’s purchase of 
LLOG Exploration Company, 
which gave the company an 
entry into the deepwater Gulf 
of America, also known as the 
U.S. Gulf of Mexico.

hmt-news.com
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Maersk Training Opens Kuala 

Lumpur Training Site with 

Velesto Energy Academy

10, July 2026

Ma e r s k  Tr a i n i n g  h a s 
o p e n e d  a  n ew  t ra i n -

i n g  s i t e  i n  K u a l a  L u m p u r 
t h r o u g h  a  p a r t n e r s h i p  w i t h 
Velesto Energy Academy, ex-
panding its training presence 
in Malaysia.

O p e rat i n g  a s  Ve l e sto  E n -
e rg y  Ac a d e m y,  Po w e re d  b y 
M a e r s k  Tra i n i n g ,  t h e  fa c i l i t y 
wil l  provide simulation-based 
and accredited programmes 
for operators, dril l ing contrac-
tors and service companies in 
Malaysia and the wider region.

T h e  K u a l a  L u m p u r  s i t e 
i n c l u d e s  c l a s s ro o m s ,  a n  i m -
mersive DS-6000 drill ing sim-
ulator and a Major Emergency 
Management suite.  The facil-
it ies are designed to recreate 
o p e rat i o n a l  a n d  e m e rg e n c y 

scenarios for technic al  train-
ing, decision-making and crew 
development.

C u s t o m i s e d  s i m u l a -
t o r - b a s e d  p ro g ra m m e s  w i l l 
also be offered to strengthen 
dri l l  crew capabil i ty and sup-
port safety, efficiency and op-
erational performance.

I n  2 0 2 5 ,  m o r e  t h a n  1 0 0 
IWCF Well  Inter vention Pres-
s u re  C o n t ro l  c a n d i d ate s  re -
c e i v e d  t ra i n i n g  l o c a l l y  w i t h 
dedicated in-country instruc-
tion.

T h e  M a l a y s i a n  t r a i n i n g 
por tfol io includes IWCF Dri l l-
ing Wel l  Control  and Wel l  In-
te r ve nt i o n  P re s s u re  C o nt ro l , 
cloud-based Jacking and Rig 
Move simulat ion,  and dr i l l ing 
s i m u l at i o n  c o u rs e s  c ove r i n g 
MPD, DWOS and Stuck Pipe 
Prevention.

Other programmes include 
Well Engineering, Major Emer-
gency Management Initial Re-
sponse, emergency manage-
m e nt  t ra i n i n g ,  o n b o a rd  H S E 
and leadership coaching, and 
s a fe t y  b e h av i o u ra l  l e a r n i n g 
pathways.

Ve l e sto  E n e rg y  Ac ad e my 
i s  a n  H R D  C o r p - a p p r o v e d 
t r a i n i n g  p r o v i d e r,  a l l o w i n g 
Malaysian employers to claim 
l e v y  f u n d i n g  fo r  a c c re d i t e d 
technical and leadership pro-
grammes delivered locally.

Mark Smith, Head of Com-
mercial  for  Asia ,  Middle East 
and Africa at Maersk Training, 
s a i d  t h e  p a r t n e r s h i p  c o m -
b i n e s  i n t e r n a t i o n a l  t ra i n i n g 
standards with loc al  del iver y 
and HRD Corp al ignment.  He 
a l s o  c i te d  st ro n g  M a l ay s i a n 
demand for practical,  scenar-
i o - b a s e d  t ra i n i n g  b a s e d  o n 
operational conditions.

Tu a n  I r h w a n  Tu a n  I d r i s , 
Head of Velesto Energy Acad-
e m y,  s a i d  t h e  p a r t n e r s h i p 
w o u l d  s u p p o r t  t h e  d e l i v e r y 
of  international ly  recognised 
training to operators and dril l-
i n g  c o n t r a c t o r s  a c r o s s  t h e 
region.

T h e  n e w  K u a l a  L u m p u r 
s i te  fo r m s  p a r t  of  c o nt i n u e d 
investment in talent develop-
ment for the energy sector in 
Malaysia and Southeast Asia.
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Maersk Training opens Kuala Lumpur site. (Photo: Maersk Training)

COSL Prospector 
Set for Vår Energi 
Well 35/6-7 S in 
August 2026
Wellbore 35/6-7 S is expected to be 

spudded in August 2026 after Vår 

Energi received a drilling permit. 

COSL Prospector will carry out the 

work in production licence 929.

13, July 2026

D rill ing of wellbore 35/6-
7 S in the North Sea is 

expected to begin in  August 
2026 after Vår Energi received 
a permit from the Norwegian 
Offshore Directorate.

The well forms part of pro-
d u c t i o n  l i c e n s e  9 2 9  o n  t h e 
Norwegian Continental Shelf. 
The license remains valid until 
2  S e p t e m b e r  2 0 2 6 ,  h a v i n g 
taken effect on 2 March 2018.

COSL Prospector wi l l  un-
dertake the dri l l ing work. The 
G G 5 0 0 0 - d e s i g n  r i g  c a n  d r i l l 
to a maximum depth of 7,500 
m and operate in water depths 

of up to 1,500 m.
A c c e s s  t o  t h e  r i g  w a s 

s e c u r e d  t h r o u g h  c o o p e r a -
t ion between Vår Energi  and 
E q u i n o r  fo r  t h e  2 0 24 – 2 0 2 6 
period. COSL Prospector was 
awarded a two-year contract 
in September 2023, together 
with extension options cover-
ing three years.

Vår Energi holds a 40% op-
erating interest in production 
l icense 92 9.  Harbour Energy 
a n d  P a n d i o n  E n e r g y  e a c h 
own 20%, while Aker BP and 
DNO Norge each hold 10%.
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COSL Prospector (Image source: COSL)

Halliburton Secures GranMorgu Drilling and 

Completions Contracts Offshore Suriname
Halliburton has secured drilling and completions contracts for the GranMorgu deepwater 

development offshore Suriname, including digital workflows and local infrastructure investment.

14, July 2026

Halliburton has secured 
integrated dri l l ing and 

completions contracts for the 
GranMorgu deepwater devel-
o p m e n t  o f f s h o re  S u r i n a m e . 
The long-term project is oper-
ated by TotalEnergies.

U n d e r  t h e  a g r e e m e n t s , 
Halliburton will provide drill ing 
a n d  c o m p l e t i o n s  s e r v i c e s 
t h ro u g h  a  d i g i t a l  exe c u t i o n 
model covering planning, en-
gineering and field operations. 
The company said the model 
is designed to improve drill ing 
p e r fo r m a n c e ,  s p e e d  u p  o p -
erational learning and reduce 
well construction costs.

T h e  w o r k  w i l l  i n c l u d e  i n -
t e g r a t e d  d i g i t a l  w o r k f l o w s , 
r e a l - t i m e  d a t a  a n d  r e m o t e 
operations capabilities. These 
systems wil l  connect surface 
a n d  s u b s u r f a c e  a c t i v i t i e s 
whi le suppor ting more accu-
rate well placement and oper-

ational efficiency.
Franco Delano, Vice Presi-

dent, Caribbean at Halliburton, 
s a i d  t h e  a w a rd  re f l e c t s  t h e 
u s e  of  i nte g rate d  exe c u t i o n , 
collaboration and digital tech-
nology in complex deepwater 
d e v e l o p m e n t s .  H e  s a i d  t h e 
G ra n M o rg u  p ro j e c t  w i l l  u s e 
al igned teams and wel l  con-
struction c apabi l i t ies to sup-
port safe and efficient delivery.

Th e  p ro j e c t  a l s o  i n c l u d e s 
i n v e s t m e n t  t o  e x p a n d  l o -
c a l  e n e rg y  i n f ra s t r u c t u re  i n 
S u r i n a m e .  H a l l i b u r t o n  h a s 
u p g rad e d  i ts  l i q u i d  m u d  a n d 
cement plant and suppor ted 
construction of the countr y ’s 
f i rst  dr i l l ing and complet ions 
wo r ks h o p  w i t h  m a i nte n a n c e 
and repair capabilities.

T h e  c o m p a n y  s a i d  l o c a l 
recruitment and supplier par-
t i c i p at i o n  w i l l  b e  p r i o r i t i s e d 
throughout the project.

hmt-news.comIllustration (Image source: Shutterstock)

Velesto Terminates Naga 3 

Jack-Up Rig Sale
Velesto has terminated the proposed sale of the Naga 3 jack-up rig to PT Indonesia Drilling 

Energy. The rig remains a Velesto asset after the agreement ended on 7 July 2026.

14, July 2026

Velesto has terminated 
the proposed disposal 

of the Naga 3 jack-up rig, leav-
ing the unit under the compa-
ny’s ownership.

T h e  s a l e  a n d  p u r c h a s e 
agreement was signed on 14 
December 2025 between PT 
Indonesia Dril l ing Energy and 
Ve l e s t o  D r i l l i n g  3 ,  a  w h o l l y 
owned subsidiar y of  Velesto 
Rig Assets. Velesto Rig Assets 
is wholly owned by Velesto.

The company’s board said 
t h e  a g r e e m e n t  w a s  t e r m i -

nated with effect from 7 July 
2026. Velesto Drilling 3 issued 
a  t e r m i n a t i o n  n o t i c e  t o  t h e 
buyer on 30 June 2026.

T h e  p r o p o s e d  d i s p o s a l 
was expected to generate an 
e s t i m a t e d  g a i n  o f  a p p r ox i -
mately RM1.4 million, or about 
$342,440.

A f t e r  c o m p l e t i o n  o f  t h e 
p l a n n e d  s a l e ,  N a g a  3  w a s 
scheduled for deployment in 
Malaysian waters to suppor t 
ex p l o ra t i o n  a n d  p ro d u c t i o n 
operations by AFED TEXCAL 
Energy Ventures, a subsidiary 
of TEXCAL Energy.

Fol lowing the termination, 

N a g a  3  re m a i n s  a n  a s s et  of 
Ve l e s t o.  T h e  c o m p a n y  s a i d 
the termination is not expect-
ed to have a material effect on 
its earnings or net assets for 
t h e  f i n a n c i a l  ye a r  e n d i n g  3 1 
December 2026.

Ve l e sto  re c e n t l y  s e c u re d 
several  assignments,  includ -
ing an agreement with Hibis-
c u s  O i l  &  G a s .  Th e  c o nt rac t 
was described as the compa-
ny ’s f i rst  to use a third-par ty 
j a c k- u p  r i g  u n d e r  a  c h a r t e r 
arrangement.
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Drone Hits Kuwait Oil 

Company Offshore Drilling 

Platform
A hostile drone damaged a Kuwait Oil Company offshore 

drilling platform in Kuwaiti territorial waters, injuring 

one worker. Three northern border centres also sustained 

damage.

14, July 2026

A  hostile drone struck an 
of f s h o re  d r i l l i n g  p l at-

fo r m  o p e rate d  by  Ku wa i t  O i l 
Company in Kuwaiti territorial 
w a t e r s  o n  S u n d a y,  c a u s i n g 
material damage and injuring 
one worker.

According to Kuwait’s Min-
i st r y  of  D efe n c e,  t h e  i n j u re d 
wo r ke r  i s  re c e i v i n g  m e d i c a l 
t re at m e nt .  Th e  m i n i st r y  s a i d 
t h e  re l e v a n t  a u t h o r i t i e s  re -

s p o n d e d  i m m e d i ate l y  i n  c o -
ordination with other govern-
ment agencies.

Th e  s a m e  d ay,  t h re e  l a n d 
b o r d e r  c e n t r e s  i n  n o r t h e r n 
Ku wa i t  w e re  a l s o  a t t a c ke d , 
s u sta i n i n g  m ate r i a l  d a m ag e. 
No c asualt ies were repor ted 
at those locations.

M a j o r  G e n e ra l  S a u d  A b -
dulaziz Al-Otaibi ,  spokesper-
s o n  fo r  Ku wa i t ’s  M i n i s t r y  o f 
Defence, described the border 
incidents as a criminal aggres-
sive attack. The General Staff 
of  the Kuwait i  Armed Forces 
said it  remains ful ly prepared 
and has taken the necessary 
m e a s u re s  t o  s a fe g u a rd  t h e 
country’s security and territo-
ry.

E a r l i e r,  K u w a i t  r e p o r t e d 
i n t e r c e p t i n g  h o s t i l e  a e r i a l 

targets after they entered its 
a i r s p a c e .  E x p l o s i o n s  w e r e 
heard during the interception 
operations.

T h e  i n c i d e n t s  o c c u r r e d 
during a renewed exchange of 
str ikes between Iran and the 
U n i t e d  S t at e s ,  a m i d  h e i g h t-
ened tensions affecting ship-
ping in the Strait of Hormuz.

K u w a i t i  a u t h o r i t i e s  h a v e 
not identified those responsi-
ble for the attacks. Investiga-
t i o n s  a re  u n d e r way,  a n d  t h e 
armed forces said they remain 
on high readiness while mon-
i to r i n g  t h e  s e c u r i t y  s i t u at i o n 
and protect ing the countr y ’s 
border and energy infrastruc-
ture.
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14, July 2026

No r w e g i a n  o f f s h o r e 
vessel owner DOF has 

received a letter of award for 
a  f o u r - y e a r  A H T S  c o n t r a c t 
involving the Skandi Hera and 
ROV services. The contract is 
expected to start between late 
2026 and early 2027.

The award remains subject 
to partner approval. That con-
dition is expected to be l ifted 
d u r i n g  t h e  t h i r d  q u a r t e r  o f 
2026.

F i n a n c i a l  t e r m s  w e re  n o t 
disclosed. DOF classif ied the 
a w a r d  a s  a  l a r g e  c o n t r a c t , 

placing its value in the range 
of $100 million to $200 million.

B e fo re  t h e  n e w  c o n t ra c t 
begins, the 2006-built Skandi 
Hera wil l  complete two c am -
paigns in Argentina. One was 
s c h e d u l e d  f o r  t h e  s e c o n d 
quarter of 2026, while the oth-
e r  w i l l  t a ke  p l ac e  d u r i n g  t h e 
third and fourth quarters.

The vessel  is  operat ing in 
Argentina alongside the CSV 
S k a n d i  P a t a g o n i a .  T h e  t w o 
campaigns have a combined 
d u r a t i o n  o f  m o r e  t h a n  2 5 0 
days.
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DOF Receives Four-
Year AHTS Award 
for Skandi Hera

Skandi Hera (Image source: DOF)
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Axess Group Secures Golar LNG FLNG Work for 

Argentina Project
Axess Group has secured maintenance and integrity assignments for Golar LNG’s FLNG MK II 

and FLNG Hilli units planned for the Argentina LNG project.

15, July 2026

Ax e s s  G r o u p  h a s  s e -
c u r e d  m a i n t e n a n c e 

and asset  integr i ty  manage-
ment assignments from Golar 
L N G  f o r  t w o  f l o a t i n g  L N G 
units planned for the Argenti-
na LNG project on the coun-
try’s Atlantic coast.

The work covers FLNG MK 
II and FLNG Hilli ,  which will be 
chartered to Southern Energy 
S. A .  T h e  a s s i g n m e n t s  w e re 
awa rd e d  fo l l ow i n g  c o m p et i -
tive tender processes.

F o r  F L N G  M K  I I ,  A x e s s 

G r o u p  w i l l  p r o v i d e  m a i n t e -
nance build services. Its scope 
includes developing an asset 
hierarchy and asset  register, 
t o g e t h e r  w i t h  m a i n t e n a n c e 
and inspection programmes.

T h e  c o m p a n y  w i l l  a l s o 
provide integrity reval idation 
s e r v i c e s  fo r  F L N G  H i l l i .  Th e 
wo r k  w i l l  i n c l u d e  r i s k- b a s e d 
inspection revalidation, struc-
t u ra l  i nte g r i t y  re a s s e s s m e nt 
and inspection baseline con-
solidation to support the unit’s 
redeployment.

FLNG MK I I  is  being con-
ve r te d  f ro m  t h e  L N G  c a r r i e r 

F u j i  a n d  i s  s c h e d u l e d  f o r 
del iver y in the four th quar ter 
of  2 027.  Th e  u n i t  w i l l  h ave  a 
l i q u e fa c t i o n  c a p a c i t y  o f  3 . 5 
million tonnes per year.

F L N G  H i l l i  h a s  b e e n  i n 
c o m m e rc i a l  o p e rat i o n  s i n c e 
2 0 1 8  a n d  i s  o n e  o f  t h e  f i r s t 
converted floating LNG units.

Axess Group said it will de-
liver digitally enabled asset in-
tegrity management services 
across both units.
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Aker BP Narrows 2026 

Production Guidance as 

Norway Projects Progress
Aker BP narrowed its 2026 production guidance to 380–

400 mboepd as Yggdrasil, Valhall PWP–Fenris and other 

offshore developments reached key milestones.

16, July 2026

Ake r  B P  h a s  n a r rowe d 
its ful l-year 2026 pro-

duction guidance to 380–400 
mboepd after net production 
a v e ra g e d  3 8 3 .6  m b o e p d  i n 
the second quarter.

T h e  c o m p a n y  ra i s e d  t h e 
lower end of its previous guid-
ance range.

H i g h e r  re a l i s e d  o i l  p r i c e s 
s u p p o r t e d  o p e r a t i n g  c a s h 
flow of $3.1 bill ion, the highest 
quarterly operating cash flow 
in Aker BP’s history. Net profit 
re a c h e d  $ 5 2 1  m i l l i o n ,  w h i l e 
a v a i l a b l e  l i q u i d i t y  s t o o d  a t 
$6.0 bi l l ion at  the end of  the 

quarter.
The company ’s major de-

v e l o p m e n t  p ro j e c t s  re m a i n 
on track for first production in 
2 0 2 7  af te r  re a c h i n g  s eve ra l 
execution milestones.

At  Yg g d ra s i l ,  t h e  p o w e r -
from-shore system was com-
m i s s i o n e d  i n  J u n e ,  a n d  t h e 
Hugin B topside was installed 
o f f s h o r e  i n  e a r l y  J u l y.  T h e 
H u g i n  B  s a i l away  a l s o  c o n -
c l u d e d  t h e  p ro j e c t  p e r i o d  at 
Verdal.

O f f s h o re  h o o k- u p  o f  t h e 
Fenris topside has started at 
the Valhall PWP–Fenris devel-
opment. The Valhall PWP top-
side is scheduled to sail away 

in August.
A k e r  B P  s a i d  u p d a t e d 

i nve st m e nt  e st i m ate s  fo r  i ts 
major projects ref lect  higher 
act iv ity levels and measures 
introduced to support execu-
t i o n  d u r i n g  t h e  f i n a l  p ro j e c t 
phase.

The Skarv Satellites devel-
opment remains on track for 
an accelerated start-up in Au-
g u st .  Two  s u b s e a  te m p l ate s 
f o r  J o h a n  S v e r d r u p  P h a s e 
3  h a v e  a l s o  b e e n  i n s t a l l e d 
ahead of planned production 
start-up in 2027.

During the quarter, Aker BP 
established a strategic collab-
oration with Equinor involving 
t ra n s a c t i o n s  i n  t h e  R i n g v e i 
Ve s t ,  Yg g d ra s i l  a n d  W i s t i n g 
a r e a s .  T h e  a r r a n g e m e n t  i s 
intended to improve portfol io 
al ignment and suppor t  long-
t e r m  v a l u e  c r e a t i o n  o n  t h e 
Norwegian continental shelf.

The company said its core 
a re as  offe r  o p p o r t u n i t i e s  fo r 
n e a r - f i e l d  e x p l o r a t i o n ,  t i e -
b a c k s ,  i n f i l l  d r i l l i n g  a n d  i m -
proved recovery.

Aker BP declared a quar-
terly dividend of $0.6615 per 
share.
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Wärtsilä Signs Five-

Year FSRU Agreement 

With Pardus Energy

15, July 2026

Wä r t s i l ä  h a s  s i g n e d 
a  f i ve -ye a r  l i fe c yc l e 

a g re e m e n t  w i t h  Pa rd u s  E n -
ergy for the stationar y FSRU 
T U R Q U O I S E  P  a t  t h e  E T K I 
LNG terminal in Aliaga, Türki-
ye.

The agreement took effect 
in April 2026 and was booked 
by Wärtsilä in Q2 2026. It cov-
ers dedic ated contract man-
agement,  maintenance plan-
ning and spare parts support.

The arrangement wil l  sup-
p o r t  m a i nte n a n c e  re ad i n e s s 
and cost planning throughout 
t h e  c o n t ra c t  p e r i o d .  I t  a l s o 
includes preparations for the 
vessel’s planned 36K and 48K 
overhauls.

C o m m i s s i o n e d  i n  2 0 1 9 , 
T U R Q U O I S E  P  i s  f i tte d  w i t h 

Wärtsilä equipment and oper-
ates as a stationar y FSRU at 
the terminal.

O s m a n  K o l a y ,  h e a d  o f 
L N G C / F S R U  o p e r a t i o n s 
a t  P a r d u s  E n e r g y,  s a i d  t h e 
ag re e m e nt  p rov i d e s  a  l o n g -
te r m  f ra m ewo r k  fo r  m a n a g -
i n g  m a i n t e n a n c e  a c t i v i t i e s , 
s e c u r i n g  O E M  s p a r e  p a r t s 
and preparing for the planned 
overhauls.

H e n r i k  W i l h e l m s ,  d i re c to r 
of agreement sales at Wärtsilä 
Marine, said the maintenance 
planning, OEM expertise and 
s p a r e  p a r t s  s u p p o r t  w o u l d 
help improve reliability, reduce 
operat ional  r isk and suppor t 
l o n g - te r m  o p e rat i o n a l  p l a n -
ning.
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Wärtsilä has signed a five-year 

lifecycle agreement with Pardus 

Energy for the FSRU TURQUOISE P 

at the ETKI LNG terminal in Aliaga, 

Türkiye.

Image source: Wärtsilä

Halliburton 

Deploys LOGIX 

Automation With 

Eni Offshore 

Indonesia
Halliburton deployed LOGIX 

automation and MPD on a deepwater 

exploration well with Eni offshore 

Indonesia, reporting an efficiency 

improvement of more than 15%.

15, July 2026

Ha l l i b u r t o n  d e p l o y e d 
L O G I X  a u t o m a t i o n 

a n d  re m ote  o p e rat i o n s  o n  a 
d e e p wa t e r  ex p l o ra t i o n  w e l l 
w i t h  E n i  offs h o re  I n d o n e s i a , 
the company announced on 9 
July 2026.

The deployment combined 
ful l  r ig automation with man-
aged pressure dri l l ing (MPD) 
for the first application of this 
capability in Asia Pacific. Sur-
face rig equipment,  automat-
ed well  placement,  downhole 
hydraul ics and MPD controls 
w e r e  c o n n e c t e d  w i t h i n  a 
c l o s e d - l o o p  a u to m ate d  sys-
tem.

LO G I X  O rc h e st rat i o n  c o -
ordinated dril l ing and tripping 
activit ies with pressure man-
a g e m e n t  t h r o u g h  a  s i n g l e 
wo r kf l ow.  Th e  syste m  d e l i v-
ered consistent performance 
and pressure control in a well 
w i t h  n a r ro w  o p e rat i n g  m a r-
gins.

Ac c o rd i n g  to  H a l l i b u r to n , 
t h e  c o m b i n a t i o n  o f  LO G I X 
O rc h e st rat i o n  a n d  M P D  i m -

p r o v e d  e f f i c i e n c y  b y  m o r e 
t h a n  1 5 %  w h i l e  m a i n t a i n i n g 
well control.

T h e  p r o j e c t  b r o u g h t  t o -
g e t h e r  E n i ’ s  o p e r a t i o n a l 
ex p e r t i s e  a n d  H a l l i b u r t o n’s 
automation technology.  Dri l l-
f loor control ,  subsur face au-
tomation and pressure man -
agement were al igned within 
a single system.

Jim Coll ins,  vice president 
of  Sperr y Dri l l ing at  Hal l ibur-
ton, said LOGIX Orchestration 
c o o rd i n at e s  re a l - t i m e  d e c i -
sions across surface, subsur-
face and downhole systems. 
H e  s a i d  i nte g rat i n g  r i g  a u to -
m a t i o n  w i t h  M P D  i m p ro v e d 
control and consistency in the 
deepwater operation.

The deployment also intro-
duced LOGIX automation and 
remote operations in Indone-
sia.

hmt-news.com

Image source: Halliburton

AF Offshore Decom-HMC 
Consortium Awarded UK 
Platform Removal Contract
AF Offshore Decom and Heerema Marine Contractors 

have secured a UK Continental Shelf contract covering 

the removal and recycling of platform topsides weighing 

about 38,500 tonnes.

16, July 2026

AF  G r u p p e n  h a s , 
through its subsidiar y 

A F  O f f s h o re  D e c o m  a n d  i n 
a  c o n s o r t i u m  w i t h  H e e re m a 
M a r i n e  C o n t ra c t o r s  ( H M C ) , 
been awarded a contract for 
the engineering,  preparation, 
removal & disposal (EPRD) of 
a  N o r t h  S e a  p l atfo r m  o n  t h e 
U K  C o n t i n e n t a l  S h e l f .  T h i s 

m a r k s  t h e  s e c o n d  c o n t ra c t 
awa rd e d  t o  t h e  c o n s o r t i u m 
within a short timeframe.

The scope of work includes 
removal of  the topside faci l i-
t ies,  weighing approximately 
38,500 tonnes.

The offshore platform sur-
v e y s  w i l l  c o m m e n c e  i m m e -
d i ate l y,  fo l l owe d  by  d et a i l e d 
e n g i n e e r i n g  a n d  o f f s h o r e 
preparatory works to be per-

f o r m e d  w i t h i n  t h e  n e x t  s i x 
years.

T h e  t o p s i d e s  w i l l  b e  r e -
moved in a multi-year removal 
c ampaign by HMC’s vessels 
a n d  t ra n s p o r te d  to  A F  E nv i-
ro n m e nta l  B as e  Vats  fo r  o n-
shore dismantling, recycling & 
disposal within the next eight 
years.

“ T h i s  c o n t ra c t  i s  a  te st a -
m e n t  t o  t h e  s t re n g t h  o f  t h e 
consortium and our significant 
North Sea track record deliv-
ering safe and efficient EPRD 
solut ions for  large and com-
p l ex  N o r t h  S e a  i n sta l l at i o n s . 
We look forward to beginning 
this important work, both off-
s h o re  a n d  o n s h o re,  w h i c h  i s 
rooted in our core capabilities, 
w i t h  o u r  c o n s o r t i u m  pa r t n e r 
H M C  a n d  i n  c l o s e  c o o p e ra -
tion with our client”, says Lars 
M y h re  H j e l m e s e t ,  E V P  O f f-
shore at AF Gruppen.
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Previous project with Heerema involving module deliveries to AF Environmental 
Base Vats. (Source: AF Gruppen)

17, July 2026

Ha r b o u r  E n e r g y  h a s 
i n v i t e d  n a t i o n a l  a n d 

i n t e r n a t i o n a l  c o m p a n i e s  t o 
submit Expressions of Interest 
for front-end engineering de-
sign work on an FPSO for the 
Zama oil field offshore Mexico.

T h e  s c o p e  i n c l u d e s  a 
lease-and-operate option for 
the vessel. Interested compa-
n i e s  m u st  s u b m i t  t h e i r  EO I s 
w i t h i n  s e v e n  c a l e n d a r  d ay s 
o f  t h e  t e n d e r ’s  p u b l i c a t i o n . 
Fu r t h e r  i n f o r m a t i o n  w i l l  b e 
p ro v i d e d  o n l y  t o  re g i s t e re d 
participants.

Submissions are to be sent 
to  Za m a - S u p p l y C h a i n @ h a r-
bourenergy.com.

The FPSO is central to the 
phased development concept 

selected for  Zama and is  in-
tended to suppor t init ial  pro-
duction while l imit ing upfront 
infrastructure requirements.

The tender is one of sever-
al packages recently launched 
for the project. Other packag-
e s  c ove r  s u b s e a  u m b i l i c a l s , 
r i s e rs  a n d  f l ow l i n e s ,  s u b s e a 
p ro d u c t i o n  syste m s ,  a n d  3 D 
o c e a n - b otto m  n o d e  s e i s m i c 
acquisition.

H a r b o u r  E n e rg y  wa s  a p -
pointed operator of the Zama 
u n i t  i n  l at e  D e c e m b e r  2 0 2 5 
with approval from the project 
p a r t n e r s ,  i n c l u d i n g  P e m e x , 
Talos Energy, and Grupo Car-
s o.  H a r b o u r  E n e rg y  h o l d s  a 
32.2% operated interest, while 
Pe m ex  h o l d s  a p p rox i m ate l y 
50.4%.

The par tners are advanc-

ing engineering work for  the 
development,  with FEED ac-
tivities targeted for completion 
in 2026. A final investment de-
cision is targeted for late 2026 
or 2027.

Z a m a  i s  o n e  o f  M ex i c o’s 
largest offshore oil discoveries 
in recent years,  with estimat-
e d  re c ove ra b l e  re s o u rc e s  of 
about 600–800 MMbbl.

The project had previously 
f a c e d  d e l a y s  b u t  h a s  p r o -
gressed fol lowing unit isat ion 
and the transfer of  operator-
ship to Harbour Energy.  Fur-
ther updates are expected as 
the bidding process advances 
and addit ional  tender results 
emerge.

hmt-news.com

Harbour Energy Opens 

Zama FPSO FEED Tender in 

Mexico
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SBM Offshore and TotalEnergies Assess 

SeaKite Towing for GranMorgu FPSO
SBM Offshore, TotalEnergies and Beyond the Sea will assess SeaKite 2400 wind-assisted towing 

for the GranMorgu FPSO during its voyage from China to Suriname.

16, July 2026

SBM Offshore & Technip 
Energies Joint Venture 

(STS  J V )  a n d  Tot a l E n e rg i e s 
EP Suriname have signed an 
ag re e m e nt  w i t h  B eyo n d  t h e 
Sea to evaluate wind-assisted 
k i t e  t ra c t i o n  t o w i n g  fo r  t h e 
FPSO GranMorgu.

T h e  a s s e s s m e n t  w i l l  ex-
amine the use of Beyond the 
S e a’s  S e a K i te  24 0 0  sy ste m 
during the tow from the FPSO 

construct ion s i te in  China to 
the GranMorgu development 
offshore Suriname.

The partners aim to deter-
m i n e  w h e t h e r  k i t e - a s s i s t e d 
traction could reduce towing 
t i m e  a n d  f u e l  c o n s u m p t i o n . 
The initiative will  also provide 
a  c a s e  s t u d y  fo r  e va l u at i n g 
the technology on large-scale 
vessels.

T h e  w o r k  w i l l  f o l l o w  a 
p h as e d  re s e a rc h  a n d  d eve l-
opment approach. It will cover 

technology development and 
qualification, costs, operation-
al readiness and an extensive 
o n s h o re  te st i n g  p ro g ra m m e 
before potential integration on 
the FPSO GranMorgu in Chi-
na.

P ro g re s s i o n  to  e ac h  s u b -
s e q u e n t  s t a g e  w i l l  d e p e n d 
o n  p re d ef i n e d  te c h n i c a l  a n d 
s afet y  c r i te r i a ,  a c c o rd i n g  to 
SBM Offshore.

T h e  p ro g ra m m e  w i l l  a l s o 
a s s e s s  t h e  k i te  w i n g  l a u n c h 
a n d  re c o v e r y  s y s t e m .  D a t a 
collected during the work wil l 
b e  u s e d  to  o pt i m i s e  sy ste m 
sizing through digital  model -
ling.

T h e  S e a K i t e  2 4 0 0  c a n 
p ro v i d e  a u t o m at e d  t ra c t i o n 
during the journey, depending 
on wind conditions.

S B M  O f f s h o r e  s a i d  t h e 
initiative is being assessed as 
a  f i r st- of- a - k i n d  a p p l i c at i o n 
of  k ite tract ion towing for  an 
F P S O.  T h e  ve s s e l ’s  c h a ra c -
teristics and the complexity of 
the offshore development will 

re q u i re  c o o rd i n at i o n  a m o n g 
t h e  pa r t i c i pat i n g  c o m pa n i e s 
a n d  a  s p e c i f i c  r i s k  m a n ag e -
ment approach.

L a u re n t  Le  To u ze ,  G ro u p 
Te c h n o l o g y  a n d  P r o d u c t 
D e v e l o p m e n t  D i r e c t o r  a t 
SBM Offshore,  said the part-
n e rs  a re  eva l u at i n g  w h et h e r 
wind-assisted propulsion can 
improve energy efficiency and 
reduce emissions associated 
with offshore logistics for the 
GranMorgu project.

Yves Parlier, founder of Be-
yond the Sea, said the project 
would support the further de-
velopment of  the company ’s 
k i te tract ion technology and 
assess i ts  operat ion in a de-
manding offshore application.

The FPSO GranMorgu wil l 
ser ve the GranMorgu devel-
o p m e nt  i n  B l o c k  5 8 ,  a ro u n d 
1 5 0  k m  o f f s h o re  S u r i n a m e . 
TotalEnergies sanctioned the 
development fol lowing prog-
ress in front-end engineering 
and design studies for the Sa-
pakara South and Krabdagu 

discoveries.
The fields contain estimat-

e d  re c ove ra b l e  re s o u rc e s  of 
m o r e  t h a n  7 5 0  m i l l i o n  b a r -
rels and are loc ated in water 
depths ranging from 100 m to 
1,000 m.

The project was initially es-
timated at about $10.5 bil l ion, 
while its total investment value 
could reach up to $12.2 billion. 
First oil is scheduled for 2028.

The FPSO GranMorgu wil l 
h ave  p ro d u c t i o n  c a pac i t y  of 
220,000 barrels of oil per day. 
Its design will  also accommo-
date future tie-back opportu-
nit ies intended to extend the 
production plateau.

Frédéric Beys, GranMorgu 
Project Director at TotalEner-
gies, said the evaluation sup-
ports the company’s focus on 
i m p rov i n g  e n e rg y  eff i c i e n c y 
and assessing the scale-up of 
the SeaKite system during the 
FPSO towing phase.
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ExxonMobil Angola to Outline Offshore 

Strategy at AOG 2026
ExxonMobil Angola is advancing Block 15 redevelopment and assessing acreage in the Benguela 

and Namibe basins as Brian Unietis prepares to speak at AOG 2026.

16, July 2026

Ex x o n M o b i l  A n g o l a 
Lead Country Manager 

Brian Unietis wi l l  present the 
company’s upstream strategy 
at the Angola Oil & Gas 2026 
c o n fe re n c e  i n  Lu a n d a ,  a s  i t 

a d va n c e s  B l o c k  1 5  re d eve l -
o p m e n t  a n d  e va l u a t e s  n e w 
offshore exploration acreage.

Uniet is ,  who assumed the 
role in  late 2025,  oversees a 
p o r tfo l i o  fo c u s e d  o n  ad d i n g 
p ro d u c t i o n  f ro m  ex i st i n g  i n -
f r a s t r u c t u r e ,  e x t e n d i n g  t h e 

operating l ife of mature fields 
and assessing oppor tunit ies 
in new offshore basins. These 
a c t i v i t i e s  s u p p o r t  A n g o l a’s 
objective of maintaining crude 
production above one mil l ion 
barrels per day.

I n  A p r i l  2 0 2 6 ,  E x xo n M o -
b i l  a w a r d e d  S u b s e a 7  a n 
e n g i n e e r i n g ,  p r o c u r e m e n t , 
construct ion and instal lat ion 
contract for the Likembe Re-
development 2.0 Project. The 
project will connect additional 
reservoirs to existing Block 15 
faci l i t ies through subsea t ie-
backs.

The company and its Block 
1 5  p a r t n e r s  a l s o  re a c h e d  a 
f i n a l  i n v e s t m e n t  d e c i s i o n  i n 
2 0 2 5  t o  ex t e n d  p ro d u c t i o n 
from the Mondo and Saxi-Ba-
t u q u e  f i e l d s .  T h e  d e c i s i o n 
fol lowed the extension of the 
b l o c k ’s  p r o d u c t i o n  l i c e n c e 
through 2037.

A l o n g s i d e  t h e  re d eve l o p -

m e n t  p ro g ra m ,  E x xo n M o b i l 
i s  ex p a n d i n g  i t s  ex p l o rat i o n 
a c t i v i t y  b eyo n d  e st a b l i s h e d 
producing assets. In 2026, the 
company par tnered with To-
talEnergies and Angola’s Na-
t ional  Agency for  Petroleum, 
G a s  a n d  B i o f u e l s  t o  s e c u re 
exploration rights across sev-
e ra l  b l o c ks  i n  t h e  B e n g u e l a 
and Namibe basins.

G e o l o g i c a l  e v a l u a t i o n  i s 
c o nt i n u i n g  fo l l ow i n g  E x xo n -
Mobi l ’s  f i rst  explorat ion dr i l l-
i n g  c a m pa i g n i n  t h e  N a m i be 
B a s i n .  F u r t h e r  s u b s u r f a c e 
a s s e s s m e n t s  a re  u n d e r way 
i n  t h e  Fre e  A re a s  o f  B l o c ks 
17/06 and 32/21.

T h e  c o m p a n y  h a s  a l s o 
s i g n e d  a  l o n g - t e r m  c h a r t e r 
agreement with Bourbon Mo-
bility for a new fleet of fuel-ef-
f i c i e nt  c rew  t ra n sfe r  ve s s e l s 
scheduled to enter service in 
2027. Separate management 
programs are being deployed 

for natural ly occurr ing radio -
a c t i v e  m a t e r i a l  g e n e r a t e d 
during mature offshore opera-
tions.

Angola Oil & Gas 2026 will 
take place in Luanda on 9–10 
September 2026, fol lowing a 
pre-conference day on 8 Sep-
te m b e r.  Th e  eve nt  w i l l  b r i n g 
t o g e t h e r  g o v e r n m e n t  r e p -
re s e n t at i ve s ,  o p e rato r s  a n d 
investors to discuss upstream 
investment and offshore de-
velopment in Angola.
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Brian Unietis, Lead Country Manager 
of ExxonMobil Angola.

Baker Hughes to Acquire Chart Industries for 

$13.6 Billion
Baker Hughes will acquire Chart Industries for $13.6 billion in cash, adding process technology 

capabilities and targeting $325 million in annualized cost savings by the end of year three.

17, July 2026

Ba k e r  H u g h e s  h a s 
a g r e e d  t o  a c q u i r e 

Chart Industries in an all-cash 
transaction with an enterprise 
value of  $13.6 bi l l ion,  adding 
p r o c e s s  t e c h n o l o g i e s  a n d 
equipment used in LNG, data 
c e n t e r s ,  i n d u s t r i a l  g a s  a n d 
New Energy markets.

Under the definitive agree-
m e nt  a n n o u n c e d  o n  2 9  J u l y 
2025,  Baker Hughes wi l l  pay 
$ 2 1 0  i n  c a s h  f o r  e a c h  o u t -
s t a n d i n g  s h a re  o f  C h a r t  I n -
dustr ies common stock .  The 
transaction is expected to be 
completed by mid-year 2026, 
s u b j e c t  t o  s h a re h o l d e r  a p -
proval,  regulatory clearances 
a n d  ot h e r  c u sto m a r y  c o n d i -
tions.

Th e  b o a rd s  of  b ot h  c o m -
panies unanimously approved 
the agreement.  The board of 
C h a r t  I n d u s t r i e s  a l s o  u n a n -
i m o u s l y  re c o m m e n d e d  t h at 
i ts shareholders approve the 
transaction.

C h a r t  I n d u st r i e s  d e s i g n s , 
engineers and manufactures 
equipment and technologies 
fo r  h a n d l i n g  g a s  a n d  l i q u i d 
molecules. Its operations cov-
e r  e n g i n e e r i n g ,  i n s t a l l a t i o n , 

m a i nte n a n c e,  re pa i r,  s e r v i c e 
and digital monitoring across 
the liquid gas supply chain.

T h e  c o m p a n y  g e n e rat e d 
$ 4 . 2  b i l l i o n  i n  r e v e n u e  a n d 
$1 .0 bi l l ion in  adjusted EBIT-
DA  i n  2 0 24 .  I t  a l s o  o p e rate s 
more than 50 service centers 
worldwide.

Th e  ac q u i s i t i o n  w i l l  c o m -
bine Baker Hughes’  c apabi l -

i t i e s  i n  ro t a t i n g  e q u i p m e n t , 
f low control  and digital  tech-
nology with Char t Industr ies’ 
heat-transfer, air and gas-han-
dl ing,  and process technolo-
gies.

Baker Hughes expects the 
c o m b i n e d  i n s t a l l e d  b a s e  t o 
s u p p o r t  f u r t h e r  af te r m a r ket 
and digital-service activity. Its 
global service network is also 

expected to increase service 
coverage for equipment sup-
plied by Chart Industries.

Th e  c o m p a ny  h a s  i d e nt i -
fied $325 million in annualized 
cost synergies by the end of 
t h e  t h i rd  y e a r.  T h e  p l a n n e d 
savings are expected to come 
from manufacturing eff icien -
c i e s ,  s u p p l y- c h a i n  c o n s o l i -
d a t i o n  a n d  c o s t  re d u c t i o n s 

a c ro s s  s e l l i n g ,  g e n e ra l  a n d 
administrative expenses and 
research and development.

The transaction is expect-
ed to be immediately  accre -
t i ve  to  g row t h ,  m a rg i n s  a n d 
cash flow. Baker Hughes also 
ex p e c t s  d o u b l e - d i g i t  e a r n -
i n g s - p e r- s h a re  a c c re t i o n  i n 
the first full year after comple-
tion.

C o m m i t t e d  b r i d g e  f i -
n a n c i n g  h a s  b e e n  a r ra n g e d 
through Goldman Sachs Bank 
U SA ,  G o l d m a n  S ac h s  Le n d-
ing Partners LLC and Morgan 
Sta n l ey  S e n i o r  Fu n d i n g ,  I n c . 
B a k e r  H u g h e s  e x p e c t s  t o 
rep lace  th e b r i dg e  f i na nci n g 
w i t h  p e r m a n e nt  d e bt  b efo re 
the transaction closes.

N et  l eve rag e  i s  p ro j e c te d 
at 2. 25 times at closing. Bak-
er Hughes plans to reduce it 
to between 1 .0 and 1 .5  t imes 
within 24 months after  com-
pletion.

Goldman Sachs & Co. LLC, 
Centerview Partners LLC and 
Morgan Stanley & Co. LLC are 
ser ving as f inancial  advisers 
to Baker Hughes. Wells Fargo 
is advising Chart Industries.
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17, July 2026 De l f i n  M i d s t r e a m  h a s 
issued a limited notice 

to proceed to Siemens Energy 

for long-lead equipment for its 
second floating LNG produc-
tion vessel, FLNG2, which will 
be located offshore Louisiana.

T h e  o r d e r  c o v e r s  f o u r 
S GT-7 5 0  g a s  t u r b i n e s  a n d 
m i xe d - re f r i g e ra n t  c o m p re s -
s o r s .  I t  f o r m s  p a r t  o f  t h e 
preparations for a final invest-
ment decision on the project, 
targeted by the end of 2026.

At  t h e  s a m e  t i m e ,  D e l f i n 
M i d s t r e a m  a n d  M i d O c e a n 
E n e r g y,  a n  L N G  c o m p a n y 
formed and managed by EIG, 
h ave  s i g n e d  ag re e m e nts  a l -
l ow i n g  M i d O c e a n  E n e rg y  to 
ac q u i re  a n  e q u i t y  i nte re st  of 
up to 50% in the FLNG2 proj-

ect.
The proposed investment 

wo u l d  g i ve  M i d O c e a n  E n e r-
gy a corresponding share of 
LNG production.  Completion 
remains subject to a posit ive 
final investment decision and 
customary conditions.

FLNG2 is expected to have 
a  n a m e p l ate  p ro d u c t i o n  c a -
pacity of 4.4 mtpa. The vessel 
w i l l  u s e  t h e  s a m e  d e s i g n  a s 
F L N G 1 ,  w h i c h  re a c h e d  f i n a l 
investment decision on 3 June 
2026 and is now in the execu-
tion phase.

The second vessel  wi l l  be 
connected to existing offshore 
pipel ine infrastructure at  the 

D e l f i n  D e e pwat e r  Po r t .  Fo l -
lowing a posit ive investment 
d e c i s i o n ,  t h e  d e v e l o p m e n t 
w o u l d  m o v e  t o  a  f u l l  n o t i c e 
to proceed and the wider en-
g i n e e r i n g ,  p ro c u re m e n t  a n d 
construction scope.

D e l f i n  M i d s t r e a m  a n d 
M i d O c e a n  E n e rg y  a re  a l s o 
working on pre-development 
act iv it ies for  a possible third 
f loating LNG vessel ,  FLNG3, 
following the FLNG2 project.
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Delfin Midstream Advances FLNG2 With 

MidOcean and Siemens Energy
Delfin Midstream has ordered long-lead equipment from Siemens Energy for FLNG2 as 

MidOcean Energy agrees to acquire up to a 50% interest in the offshore Louisiana LNG project.

Il lustration (Image credit: Delfin Midstream)
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Cadeler Signs EUR 247 Million Green Loan for 

Wind Apex
Cadeler has signed an EIFO-backed EUR 247 million green loan to partly fund Wind Apex, its 

third A-class offshore wind installation vessel, with delivery expected in Q2 2027.

13, July 2026

Cad e l e r  h as  s i g n e d  a n 
E I F O - b a c ke d  s e n i o r 

secured green term loan facil-
ity of EUR 247 million to partly 
fund the construction of Wind 
Apex, its third A-class offshore 
wind installation vessel.

The 12-year facil ity is sup-
p o r t e d  b y  t h e  E x p o r t  a n d 
Investment Fund of Denmark, 
E I F O,  a n d  i s  d e s i g n a t e d  a s 
green financing under Cadel-
e r ’s  G re e n  F i n a n c e  Fra m e -
work. Delivery of Wind Apex is 
expected in Q2 2027.

The Hongkong and Shang-
hai Banking Corporation Lim-
ited, Singapore Branch acted 
as coordinator, mandated lead 
arranger, facility agent, securi-
ty agent and EIFO agent.

T h e  l e n d i n g  s y n d i c a t e 
c o m p r i s e s  H S B C ,  K f W  I P -
E X- B a n k ,  C o ö p e rat i eve  R a -
b o b a n k  U. A .  a n d  D N B  B a n k 
ASA.

C a d e l e r  C E O  M i k k e l 
Gleerup said the transaction 
wa s  a r ra n g e d  w i t h  i n t e r n a -
t i o n a l  b a n k i n g  p a r t n e rs  a n d 
c o n t i n u e d  t h e  c o m p a n y ’ s 
longstanding relationship with 
EIFO.

P e t e r  B o e s k o v,  C O O  a t 
EIFO Large Corporates,  said 
the financing supports EIFO’s 
fo c u s  o n  Da n i s h  c o m p a n i e s 
a n d  s u p p l y  c h a i n s  i n v o l v e d 
i n  t h e  e n e rg y  t ra n s i t i o n .  Th e 
agreement is  the third trans-
a c t i o n  b e t w e e n  E I F O  a n d 
Cadeler.

hmt-news.com
Image source: Cadeler

12, July 2026

The 1.1 GW Baltic Power 
offs h o re  w i n d  p ro j e c t 

has supplied electricity to Po-
land’s national grid for the first 
t ime,  according to Nor thland 
Power.

The project is owned 49% 
by Northland Power and 51% 
by ORLEN. It  is Poland’s f irst 
offs h o re  w i n d  p ro j e c t  a n d  i s 
l o c ate d  a b o u t  2 3  k m  off  t h e 
c o a s t  n e a r  C h o c z e w o  a n d 
Łeba.

Construction and commis-
s i o n i n g  re m a i n  i n  p ro g re s s . 
Of the project’s 76 Vestas 15 
M W  t u r b i n e s ,  5 4  h av e  b e e n 
i n sta l l e d .  Wo r k  i s  c o nt i n u i n g 
o n  t h e  re m a i n i n g  t u r b i n e  i n -
stallations and commissioning 
activities.

Commercial operations are 
scheduled for the second half 
of 2026. Northland Power said 
project costs remain al igned 
with original expectations.

Once fully operational, Bal-
tic Power is expected to gen-

erate approximately 4 TWh of 
electricity annually, equivalent 
to the electricity use of more 
than 1.5 mil l ion Polish house-
holds.

The project covers 130 sq 
km of the Balt ic Sea and wil l 
have a total installed capacity 
of 1.1 GW when all 76 turbines 
are completed.

Balt ic Power is suppor ted 
by a 25-year Contract for Dif-
ference secured from Poland’s 
E n e rg y  Re g u l ato r y  O ff i c e  i n 
2021.

Complet ion of  the project 
wi l l  increase Nor thland Pow-
e r ’s  g ro s s  i n st a l l e d  offs h o re 
w i n d  c a pac i t y  f ro m  a p p rox i-
mately 1.2 GW to 2.3 GW.

Nor thland Power also has 
two grid-scale battery energy 
s t o r a g e  p r o j e c t s  i n  P o l a n d 
with a combined c apacity of 
300 MW / 1.2 GWh.

hmt-news.com

Northland Power 

and ORLEN Deliver 

Baltic Power’s 

First Electricity to 

Poland

13, July 2026

Ko r e a  M i d l a n d  P o w e r 
is moving the 390MW 

Shinan-Wi offshore wind proj-
e c t  i n t o  c o n s t r u c t i o n  a f t e r 
completing its financing pack-
age.

The project,  valued at ap-
p rox i m a t e l y  3 .4  t r i l l i o n  w o n 
( $ 2 . 2 6  b i l l i o n ) ,  w i l l  c o m p r i s e 
26 turbines with a capacity of 
15MW each.  Annual  electr ic -
ity generation is expected to 
re a c h  a b o u t  9 5 0 , 0 0 0 M W h , 
equivalent to the consumption 
o f  ro u g h l y  24 0 , 0 0 0  h o u s e -

holds.
Th e  w i n d  fa r m  i s  a l s o  ex-

pected to reduce greenhouse 
g a s  e m i s s i o n s  b y  a r o u n d 
420,000 tonnes per year.

Korea Midland Power plans 
to  i n st a l l  S o u t h  Ko re a’s  f i r st 
commercial  offshore substa-
tion at the project. Key substa-
tion equipment and cables will 
be supplied by domestic com-
panies, increasing the involve-
ment of loc al  manufacturers, 
construction companies and 
service providers.

T h e  f i n a n c i n g  i n c l u d e s  a 
2.89 tri l l ion won ($1.92 bil l ion) 

p ro j e c t  f i n a n c e  a g re e m e n t . 
K D B  a n d  K B  Ko o k m i n  B a n k 
are acting as co-lead arrang-
ers.

Shinan-Wi was also select-
e d  a s  a n  i nve st m e nt  p ro j e c t 
u n d e r  t h e  g ove r n m e nt’s  N a -
tional Growth Fund, securing 
a  75 0  b i l l i o n  wo n  ( $ 5 0 0  m i l-
l ion) long-term loan. A further 
544 bil l ion won was provided 
t h r o u g h  t h e  Fu t u r e  E n e r g y 
Fund.

Th e  p ro j e c t  w i l l  n ow  p ro -
c e e d  w i t h  n e g ot i at i o n s  c ov-
ering f ishing r ights,  marit ime 
t r a f f i c  m a n a g e m e n t ,  e n v i -
ronmental oversight and grid 
connection.

Lee Young-Jo, president of 
Korea Midland Power, said the 
company plans to operate the 
project for 25 years, support-
i n g  c l e a n  e l e c t r i c i t y  s u p p l y 
a n d  c o ex i s t e n c e  w i t h  l o c a l 
communities.

hmt-news.com

Korea Midland Power Closes 
Financing for 390MW 
Shinan-Wi Offshore Wind
Korea Midland Power has closed financing for the 

390MW Shinan-Wi offshore wind project, which will 

install 26 turbines and South Korea’s first commercial 

offshore substation.

Image source: Shutterstock / ID2482200537

Windcat Signs 

Five-Year CTV 

Contracts with 

Ørsted
Windcat  and Ørsted have signed 

f ive-year  contracts  for  seven crew 

transfer vessels supporting offshore 

wind operations from Grimsby’s Roy-

al Docks.

15, July 2026

W i n d c a t  a n d  Ø r s t e d 
h a v e  s i g n e d  c o n -

tracts for seven crew transfer 
ve s s e l s  s u p p o r t i n g  offs h o re 
wind operations from Grims-
by.

The agreements began in 
June with a firm five-year term 
and include options for exten-
sions. All  seven vessels were 
already operating on Ørsted’s 

U K  o f f s h o r e  w i n d  p r o j e c t s 
before the new contracts took 
effect.

T h e  f l e e t  c o m p r i s e s  fo u r 
ve s s e l s  w i t h  c a p ac i t y  fo r  1 2 
passengers and three vessels 
able to carry 24 passengers.

Ørsted operates and main-
tains six offshore wind farms 
from its Generation UK Hub at 
Grimsby’s Royal Docks.

hmt-news.com
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Clarkson Port Services 

Secures OranjeWind Port 

Agency Contract
Clarkson Port Services BV will provide port and agency 

services in Den Helder, Rotterdam and Eemshaven 

during construction and commissioning of the 795 MW 

OranjeWind offshore wind farm.

15, July 2026

O r a n j e W i n d ,  t h e  j o i n t 
venture between RWE 

and TotalEnergies, has award-
e d  C l a r k s o n  P o r t  S e r v i c e s 
BV a Port & Agency Services 
contract for the construction 
a n d  c o m m i s s i o n i n g  o f  t h e 
O r a n j e W i n d  o f f s h o r e  w i n d 
farm in the Netherlands.

U n d e r  t h e  a g r e e m e n t , 
Clarkson Port Services BV will 
manage port calls in Den Hel-
der, Rotterdam and Eemshav-
en during the project phase.

Monopiles and secondary 
steel structures will be loaded 
out from Rotterdam, while tur-
bine loadouts will take place in 
Eemshaven.

T h e  P o r t  o f  D e n  H e l d e r 
wi l l  ser ve as the marshal l ing 
port for bi-weekly service op-
eration vessel cal ls and crew 
transfer vessel calls.

Clarkson Port Services BV 
wil l  also provide agency ser-
vices at the project locations 
to  s u p p o r t  t h e  m ove m e nt  of 
goods,  mater ials ,  equipment 
and personnel in accordance 

w i t h  a p p l i c a b l e  re g u l a t i o n s 
and legislation.

Th e  79 5  M W  O ra n j e W i n d 
offshore wind farm wil l  be lo-
cated 53 km west of IJmuiden 
in the Netherlands’  exclusive 
e c o n o m i c  zo n e  i n  t h e  N o r t h 
Sea.

Th e  p ro j e c t  w i l l  c o m p r i s e 
5 3  Ve s t a s  V 2 3 6 -1 5  M W  t u r-
b i n e s  i n st a l l e d  o n  t ra n s i t i o n 
piece-free monopi le founda-
tions.

hmt-news.com
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Ørsted Completes 197 Working Platforms for Hornsea 3
Ørsted has completed all 197 concrete working platforms for Hornsea 3. About half have 

been transported from Świnoujście in Poland to the Port of Tyne for the offshore foundation 

campaign.

15, July 2026

Ø r s t e d  h a s  c o m p l e t -
e d  a l l  1 9 7  c o n c r e t e 

w o r k i n g  p l a t f o r m s  f o r  t h e 
fo u n d at i o n s  of  t h e  H o r n s e a 
3  o f f s h o r e  w i n d  f a r m ,  w i t h 
about half of the units already 
transported from Świnoujście, 
Poland, to the Port of Tyne in 
the UK.

D e s i g n e d  b y  Ø r s t e d  a n d 
manufactured by AARSLEFF 
BIZ Sp.  z o.  o. ,  each platform 
weighs 133 tonnes. The struc-

tures wil l  provide working ar-
eas on the project’s monopile 
foundations and are designed 
to  p rote c t  p e r s o n n e l  d u r i n g 
offshore operations.

P r o d u c t i o n  t o o k  p l a c e 
a t  A A R S L E F F  B I Z  S p .  z  o . 
o . ’s  f a c i l i t y  i n  Ś w i n o u j ś c i e . 
The remaining platforms are 
awa i t i n g  t ra n s p o r t  fo l l ow i n g 
technical inspections and final 
approvals.

T h e  m a n u f a c t u r i n g  p r o -
gramme suppor ts the instal -
l at i o n  of  1 97  m o n o p i l e  fo u n -

dations at Hornsea 3.  Ørsted 
i n s t a l l e d  t h e  p r o j e c t ’s  f i r s t 
monopile on 14 May 2026 and 
said installation of the remain-
ing 196 units would continue 
through 2026 and into 2027.

H o r n s e a  3  i s  u n d e r  c o n -
s t r u c t i o n  1 6 0  k m  o f f  t h e 
Yorkshire coast. The offshore 
wind farm wi l l  have a gener-
ating capacity of 2.9 GW and 
is expected to be completed 
around the end of 2027.

hmt-news.com Image source: Ørsted
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Principle Power Secures EFGL Floating Wind 

O&M Contract
Principle Power has secured an O&M support contract for the 30 MW EFGL project, covering 

three WindFloat® foundations operating in the French Mediterranean.

16, July 2026

P r i n c i p l e  P o w e r  h a s 
been awarded an op-

e r a t i o n s  a n d  m a i n t e n a n c e 
s u p p o r t  c o n t ra c t  fo r  t h e  3 0 
MW Éol iennes Flottantes du 
G o l fe  d u  L i o n  p ro j e c t  i n  t h e 
French Mediterranean.

The agreement covers the 
p r o j e c t ’s  t h r e e  W i n d F l o a t ® 
fo u n d at i o n s ,  w h i c h  s u p p o r t 

t h r e e  Ve s t a s  V 1 6 4 -1 0  M W 
turbines. EFGL is operated by 
O c e a n  W i n d s  i n  pa r t n e rs h i p 
with Banque des Territoires.

Under the contract, Princi-
ple Power will provide inspec-
tion,  maintenance and repair 
services for the floating foun-
d a t i o n s ,  a l o n g  w i t h  re m o t e 
monitoring, data analytics and 
engineering support.

T h e  c o m p a n y  w i l l  u s e  i t s 

Asset Hub application to pro-
v i d e  re a l - t i m e  re m ote  m o n i -
toring and automated opera-
tional insights for the project 
owner.

D ay- to - d ay  a c t i v i t i e s  w i l l 
b e  m a n a g e d  f ro m  t h e  p ro j -
e c t ’s  O & M  b a s e  a t  Po r t - L a 
Nouvelle in Occitanie,  south-
e r n  F r a n c e .  O c e a n  W i n d s 
employs six loc al  workers to 
m a i n t a i n  t h e  p l a t fo r m s  a n d 
related equipment,  including 
a n c h o r  l i n e s  a n d  i nte r- a r ray 
cables.  Vestas is responsible 
f o r  t u r b i n e  i n s p e c t i o n  a n d 
maintenance.

P r i n c i p l e  P o w e r  h a s  e x-
panded its O&M team to pro-
vide loc al  suppor t  for  EFGL . 
France represents nearly 30% 
of the company’s global work-
force.

The contract fol lows Prin-
ciple Power ’s  involvement in 
the project’s design, construc-

t ion and commissioning.  Ex-
perience from the company’s 
ot h e r  o p e rat i n g  W i n d F l o at ® 
projects was used during the 
EFGL design phase to inform 
numeric al  predict ions,  main-
tenance strategies and opera-
tional methods.

Principle Power has devel-
o p e d  o p e ra t i n g  ex p e r i e n c e 
through the 2 MW WindFloat 
1, the 25 MW WindFloat Atlan-
tic and the 50 MW Kincardine 
Offshore Wind Farm. With the 
addition of EFGL , 105 MW of 
c a p a c i t y  u s i n g  W i n d F l o a t ® 
fo u n d a t i o n s  i s  i n  o p e ra t i o n 
across Portugal, Scotland and 
France.

A c c o r d i n g  t o  P r i n c i p l e 
Po w e r,  t h e s e  p ro j e c t s  h av e 
d e l i v e re d  m o re  t h a n  1  T W h 
of electr icity to the grid.  The 
foundations have operated in 
Atlantic and North Sea condi-
tions involving waves of up to 

20 m and winds of  up to 214 
km/h.

EFGL consists of three 10 
M W  f l o a t i n g  w i n d  t u r b i n e s 
loc ated more than 16 km off 
Le u c ate  a n d  Le  B a rc a rè s  i n 
s o u t h e r n  F r a n c e .  T h e  p i l o t 
project is planned to operate 
for 20 years and is expected 
to meet the annual electricity 
n e e d s  of  m o re  t h a n  5 0,0 0 0 
residents.

The p roj e c t  was  s el e c te d 
by  t h e  Fre n c h  state  t h ro u g h 
a n  A D E M E  c a l l  fo r  f l o a t i n g 
w i n d  p r o j e c t s  u n d e r  t h e 
France 2030 investment pro-
gramme.

Ocean Winds and Banque 
des Territoires are also devel-
oping the 250 MW Eoliennes 
Flottantes d’Occitanie project, 
w h i c h  w a s  a w a rd e d  b y  t h e 
French state in late 2024.

hmt-news.com
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Th e  E u r o p e a n  C o m -
mission has approved 

H u n g a r y ’s  € 2  b i l l i o n  c a p i t a l 
i n j e c t i o n  i n t o  d e v e l o p m e n t 
bank Magyar Fejlesztési Bank 
under EU State aid rules.

T h e  m e a s u re ,  e q u i va l e n t 
to HUF 760 bi l l ion,  wi l l  be f i -
nanced through the Recovery 
a n d  R e s i l i e n c e  Fa c i l i t y.  I t  i s 
intended to expand the bank’s 

a b i l i t y  to  p ro v i d e  f u n d i n g  i n 
s e c t o r s  a f fe c t e d  b y  m a r ke t 
failures.

Th e  i d e nt i f i e d  s e c to rs  i n -
clude infrastructure,  agr icul -
ture, environmental protection, 
e d u c a t i o n ,  t o u r i s m ,  s p o r t s , 
urban and rural development, 
and regional convergence.

H u n g a r y ’s  a m e n d e d  R e -
c ove r y  a n d  Re s i l i e n c e  P l a n , 
w h i c h  i s  a w a i t i n g  a p p r o v a l 
from the Council, sets out four 

uses for the funding.
T h e  c a p i t a l  i n j e c t i o n  w i l l 

s u p p o r t  M a g ya r  Fe j l e s z t é s i 
Bank’s SME competit iveness 
p r o g r a m m e  a n d  i t s  c a p i t a l 
p ro g ra m m e  fo r  e a r l y- s t a g e 
growth, innovative companies 
a n d  S M E s  i n v o l v e d  i n  t h e 
green and digital transition.

T h e  f u n d i n g  w i l l  a l s o  b e 
u s e d  f o r  t h e  b a n k ’s  r e n t a l 
housing and student dormito-
r y  d eve l o p m e nt  p ro g ra m m e 

a n d  t o  c o - f i n a n c e  p r o j e c t s 
with the European Investment 
Bank under Hungary’s Recov-
ery and Resilience Plan.

T h e  C o m m i s s i o n  f o u n d 
that the measure would facili-
tate the development of eco-
nomic activities and conclud-
ed that the aid was necessary, 
a p p ro p r i ate  a n d  p ro p o r t i o n-
ate.

Hungary has committed to 
restr ict ing the bank’s f inanc-

ing act iv i t ies to areas where 
relevant market fai lures exist. 
It will also introduce measures 
i nte n d e d  to  p reve nt  t h e  d i s -
p l ac e m e nt  of  p r i vate - s e c to r 
o p e r a t o r s  a n d  e n s u r e  t h a t 
Magyar Fejlesztési Bank does 
not undercut f inancial institu-
tions operating in Hungary.

hmt-news.com

EU Approves Hungary’s €2 Billion Capital 

Injection into Magyar Fejlesztési Bank
The European Commission has approved Hungary’s €2 billion capital injection into Magyar 

Fejlesztési Bank to finance sectors affected by market failures.

Iv to Design Ostwind 4 Topside for 2 GW Baltic 

Sea Platform
Drydocks World has selected Iv to design the Ostwind 4 HVDC topside. The 2 GW platform will 

transmit wind energy more than 110 km from the Baltic Sea to the German mainland.

16, July 2026 D r y d o c k s  W o r l d  h a s 
s e l e c te d  I v  to  d e s i g n 

t h e  t o p s i d e  o f  t h e  O s t w i n d 
4  o f f s h o re  H V D C  c o n v e r t e r 

platform in the Baltic Sea.
Fabrication of the platform 

began with the f irst  steel  cut 
on 10 July.

The work forms part of the 
full engineering, procurement, 
construct ion and instal lat ion 
contract awarded by 50Hertz 
Transmission GmbH to a con-
s o r t i u m  c o m p r i s i n g  G E  Ve r-
nova and Drydocks World.

O s t w i n d  4  w i l l  b e  t h e 
f i rst  2  GW  offs h o re  p l atfo r m 
d e s i g n e d  b y  I v  fo r  5 0 H e r t z 
Transmission GmbH and the 
f irst platform of this capacity 
to  b e  b u i l t  i n  t h e  B a l t i c  S e a . 
I t  i s  t h e  fo u r t h  p l atfo r m  t h at 
I v  h as  d e s i g n e d  fo r  5 0 H e r tz 
Transmission GmbH.

Fedor van Veen, Managing 
D i re c t o r  O f f s h o re  &  E n e rg y 
at Iv, said the project requires 
offs h o re  e n g i n e e r i n g  ex p e r-

tise,  collaboration and HVDC 
p l a t f o r m  k n o w l e d g e .  H e 
added that the project would 
s u p p o r t  r e n e w a b l e  e n e r g y 
transmission in the Baltic Sea 
region.

T h e  p l a t fo r m  w i l l  c o l l e c t 
wind energy generated in the 
Balt ic Sea ,  conver t  the elec-
t r i c i t y  a n d  t ra n s m i t  i t  m o re 
t h a n  1 1 0  k m  t o  t h e  G e r m a n 
mainland. The system will use 
525 kV HVDC technology for 
l a rg e - s c a l e  p owe r  t ra n s m i s -
sion with limited losses.

I v  w i l l  p r o v i d e  t h e  c o m -
p l ete  to p s i d e  d e s i g n  a n d  a l l 
auxiliary systems. The design 
work will  also address l imited 
access routes and strict envi-
ronmental constraints.

hmt-news.com
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Hanwha Ocean Starts 390 MW Shinan Ui 

Offshore Wind Project
Hanwha Ocean has started construction of the 390 MW Shinan Ui Offshore Wind Project in 

South Korea as developer and lead EPC contractor.

16, July 2026

Hanwha Ocean has started construction of the 
390 MW Shinan Ui Offshore Wind Project off 

Shinan, South Korea. The offshore wind farm is tar-

geted for completion in 2029.
The company is serving as the project developer 

and lead engineering, procurement and construction 
contractor.  I ts responsibi l i t ies cover project devel-
opment, permitting, financing, engineering, procure-

Image source: Hanwha Ocean

ment and construction.
Shinan-Ui Offshore Wind is backed by 

a consortium comprising Hanwha Ocean, 
SK Eternix,  Korea Midland Power,  Future 
Energy Fund and Hyundai  Engineering & 
Construction, according to Vestas.

The project wi l l  use 26 V236-15.0 MW 
offshore wind turbines supplied by Vestas. 
The turbine order also includes a 20-year 
service agreement.  Turbine deliveries are 
scheduled to begin in 2027.

A B L  h a s  b e e n  a p p o i n t e d  a s  m a r i n e 
warranty sur veyor for the project’s trans-
por tation and instal lat ion work .  I ts scope 
includes reviews of technic al  documents 
and marine procedures,  vessel  suitabi l i ty 
surveys and attendance during warranted 
marine operations.

S e p a rate l y,  H a nw h a  O c e a n  i s  i nve st-
i n g  a p p rox i m ate l y  K R W  8 0 0  b i l l i o n  i n  a 
next-generation Wind Turbine Instal lation 
Vessel.  The company has not specified in 
the provided release whether the vessel 
will be deployed on the Shinan Ui project.
The project forms part of Hanwha Ocean’s 

offshore wind activities in South Korea, where the 
company is handling both development and EPC 
responsibilities.
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ADNOC L&S Orders Four LNG Carriers from 

Jiangnan Shipyard
ADNOC Logistics & Services has ordered four 175,000 m³ LNG carriers from Jiangnan Shipyard 

for $900 million, with all four vessels scheduled for delivery in 2029.

12, July 2026

AD N O C  L o g i s t i c s  & 
Services has placed a 

$900 million order with Jiang-
nan Shipyard for four 175,000 
m ³  L N G  c a r r i e r s  s c h e d u l e d 
for delivery in 2029.

T h e  c o n t ra c t  wa s  s i g n e d 
in Shanghai  on 10 July 2026 
by  C a pt a i n  A b d u l ka re e m  A l 
M a s a b i ,  c h i e f  e x e c u t i v e  o f 
ADNOC Logistics & Services, 
and Xiao Wenlin, chief execu-
tive of Jiangnan Shipyard.

T h e  l ate st  a g re e m e n t  i n -
c re a s e s  t h e  n u m b e r  of  L N G 
carrier newbuilds ordered by 
ADNOC Logistics & Services 
to 18.

The company has already 
taken del iver y of  six 175,000 
m³ LNG c arr iers from Jiang-
nan Shipyard under an earlier 
p r o g r a m m e  v a l u e d  a t  $ 1 . 2 
bi l l ion.  Five of  those vessels 
are chartered to ADNOC Gas 
under agreements lasting up 
to 15 years.

The four additional vessels 
a re  a l s o  ex p e c t e d  t o  o p e r-

ate  u n d e r  l o n g - te r m  c h a r te r 
agreements.

A n ot h e r  e i g ht  L N G  c a r r i -
ers are under construction at 
S a m s u n g  H e a v y  I n d u s t r i e s 
and Hanwha Ocean in South 
Korea. The vessels represent 
a n  i n v e s t m e n t  o f  a p p r o x i -
mately $2.5 billion and are due 
to enter service in stages from 
2028.

A l l  e i g h t  h a v e  b e e n  s e -
c u r e d  u n d e r  2 0 - y e a r  t i m e 
charter agreements with AD-
NOC Gas.

T h e  n e w  c o n t r a c t  w a s 
s i g n e d  a l o n g s i d e  t h e  d e l i v-
ery of Meera ,  the f irst  of four 
93,000 m³ Very Large Ammo-
nia Carr iers ordered through 
AW Shipping, the joint venture 
between ADNOC Logistics & 
Services and Wanhua Chemi-
cal Group.

I n  2 0 2 4 ,  A W  S h i p p i n g 
ordered four Very Large Am-
monia Carriers and nine Very 
L a rg e  Et h a n e  C a r r i e r s  f ro m 
Jiangnan Shipyard under con-
tracts worth a combined $1.9 
bi l l ion.  Two vessels from the 

programme were delivered in 
2025.

I n c l u d i n g  i ts  5 0 %  i nte re st 
in the AW Shipping newbuild 
p ro g ra m m e ,  A D N O C  Lo g i s -

t ic s & Ser vices has invested 
m o r e  t h a n  $ 5  b i l l i o n  i n  3 2 
new vessels since 2022. Nine 
vessels have been delivered, 
w h i l e  t h e  r e m a i n i n g  2 3  a r e 

s c h e d u l e d  f o r  d e l i v e r y  b y 
2029.
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Union Maritime Linked to VLGC/VLAC Pair 

at HD Hyundai
Union Maritime has been linked 

to two VLGC/VLAC newbuildings 

at HD Hyundai Heavy Industries, 

with delivery expected in 2029 and a 

reported value of about $234 million.

12, July 2026

Tw o  g a s  c a r r i e r  n e w -
b u i l d i n g s  s c h e d u l e d 

for delivery in 2029 have been 
linked to UK shipowner Union 
Marit ime, which is continuing 
to broaden its vessel portfolio 
beyond its established tanker 
operations.

S h i p p i n g  d a t a b a s e s  a n d 
m a r k e t  s o u r c e s  a s s o c i a t e 
the company with the VLGC/
V L A C  p a i r  a t  H D  H y u n d a i 
H e a v y  I n d u s t r i e s  i n  S o u t h 
Ko r e a .  T h e  v e s s e l s  h a v e  a 
re p o r te d  c o m b i n e d  va l u e  of 
about $234 million.

Neither Union Maritime nor 

HD Hyundai Heavy Industries 
h a s  p u b l i c l y  c o n f i r m e d  t h e 
b u ye r ’s  i d e nt i t y.  U n i o n  M a r i-
time has also not verif ied the 
reported price.

A  c o n f i r m e d  o rd e r  wo u l d 
represent the company ’s first 
move into the large gas carrier 
sector.  Earl ier market reports 
l inked Union Maritime to LPG 
c a r r i e r  c o nt rac ts  at  H y u n d a i 
Heavy Industries in 2020, but 
t h o s e  o rd e rs  we re  n ot  f i n a l -
ized.

The latest reported project 
fo l l ow s  a n  ex p a n s i o n  of  t h e 
o w n e r ’s  d r y  b u l k  i n t e r e s t s . 
Brokers have also associated 
Union Maritime with up to four 

2 1 5 ,0 0 0  d w t  n e w c a s t l e m a x 
n ew b u i l d i n g s  at  Wu h u  S h i p -
yard in China.

T h e  c o m p a n y ’ s  o f f i c i a l 
we b s i te  c u r re nt l y  d i s p l ays  a 
fleet of 112 vessels and states 
that it owns and charters more 
than 70 ships.  I ts  operat ions 
i n c l u d e  c r u d e  o i l ,  c h e m i c a l 

and petroleum product trans-
portation, while its commercial 
m a n a g e m e n t  b u s i n e s s  a l s o 
handles third-party assets.

T h e  V L G C / V L A C  p a i r 
wo u l d  a d d  g a s  c a r r i e r s  to  a 
n e w b u i l d i n g  p r o g r a m  t h a t 
market reports say already in-
cludes tankers and large bulk 

carriers. Until  either company 
issues a confirmation, the ves-
sels remain a market-reported 
order attributed to Union Mar-
itime.
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Hanwha Ocean Starts WTIV Construction for 

Korea’s West Sea
Hanwha Ocean has begun construction of a WTIV for Korea’s West Sea. Ordered by Ocean Wind 

Power 1, the vessel is scheduled for delivery in the first half of 2028 and will install 15 MW-class 

offshore wind turbines.

12, July 2026

Ha n w h a  O c e a n  h a s 
s t a r t e d  c o n s t r u c t i o n 

o f  a  W i n d  Tu r b i n e  I n s t a l l a -
t i o n  Ve s s e l  ( W T I V )  w i t h  a 
ste e l - c u tt i n g  c e re m o ny.  Th e 
vessel  is being bui lt  to instal l 
1 5  M W- c l a s s  o f f s h o re  w i n d 
turbines in Korea’s West Sea.

The WTIV was ordered by 
O c e a n  W i n d  Po w e r  1  u n d e r 
a KRW 768.7 bi l l ion contract 
announced in February 2026. 
D e l i v e r y  i s  s c h e d u l e d  f o r 
t h e  f i rst  h a l f  of  2 0 2 8 .  U n d e r 
t h e  E P C I O  p ro j e c t ,  H a n w h a 
Ocean wil l  be responsible for 
both constructing and operat-
ing the vessel.

A c c o r d i n g  t o  H a n w h a 
O c e a n ,  t h e  v e s s e l  i n c o r p o -
ra t e s  d e s i g n  i m p ro v e m e n t s 
based on experience accumu-
lated through the company ’s 
W T I V  p ro j e c ts  ove r  t h e  past 
decade.

The vessel  wi l l  have more 
t h a n  t w i c e  t h e  c ra n e  l i f t i n g 

capacity of existing domestic 
WTIVs. Its legs will be extend-
ed by 18 m to accommodate 
offshore conditions in Korea’s 
West Sea.

A  D y n a m i c  P o s i t i o n i n g 
System (DPS) wil l  enable the 
vessel to operate in tidal rang-
es of up to 11 m. It will  also be 
capable of transporting up to 
fo u r  s et s  of  1 5  M W  of f s h o re 
wind turbines at one time.

T h e  W T I V  h a s  b e e n  d e -
s i g n e d  i n  a c c o r d a n c e  w i t h 
D N V  s a f e t y  s t a n d a r d s .  I t s 
evacuat ion arrangement wi l l 
al low crew members to leave 
t h e  v e s s e l  e v e n  w h e n  i t  i s 
heeled by up to 90 degrees.

T h e  v e s s e l  w i l l  a l s o  b e 
e q u i p p e d  w i t h  a n  E n e r g y 
Storage System (ESS), which 
uses stored electr ic al  power 
to improve engine eff ic iency 
a n d  s u p p o r t  l owe r- e m i s s i o n 
operations.
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LS Marine Solution Starts Building 13,000 t 

Cable-Laying Vessel in Türkiye
LS Marine Solution has started construction of a cable-laying vessel with a 13,000 t cable 

capacity at Tersan Shipyard, with delivery scheduled for the first half of 2028.

12, July 2026

LS Marine Solut ion has 
begun construct ion of 

a  c a b l e - l ay i n g  ve s s e l  w i t h  a 
13,000 t cable-loading capac-
ity at Tersan Shipyard in Türki-
ye.

A  ste e l - c u tt i n g  c e re m o ny 
was held on 6 July 2026. De-
livery is scheduled for the first 
half of 2028.

LS Marine Solution signed 
the shipbuilding contract with 
Tersan Shipyard in June 2025. 
T h e  v e s s e l  r e p r e s e n t s  a n 
investment of  approximately 
€221 million.

Designed by Salt Ship De-
sign,  the vessel  wi l l  measure 
148.4 m in length and 31 m in 
breadth. It will have a total dis-
placement of 18,800 t.

The vessel wil l  be capable 
of laying HVDC submarine ca-
bles and fiber-optic cables si-
multaneously. LS Marine Solu-
tion has described it as Asia’s 
largest cable-laying vessel by 
c a b l e  l o a d i n g  c a p a c i t y  a n d 
South Korea’s only specialized 
HVDC installation vessel.

I ts c apacity is intended to 
suppor t  long-distance c able 
installation in a single voyage, 
re d u c i n g  c a b l e  j o i n t i n g  a n d 
transport time.

Ko n g s b e rg  M a r i t i m e  w i l l 

supply an integrated technol-
ogy package including K-Pos 
dynamic positioning systems, 
c o n t ro l  a n d  n av i g at i o n  s y s -
t e m s ,  a  b a t t e r y - h y b r i d  D C 
e l e c t r i c a l  syste m ,  m a i n  p ro -
pulsion equipment and thrust-
er units.

T h e  n e w  v e s s e l  w i l l  e x -
p a n d  t h e  c a b l e  i n s t a l l a t i o n 
f l e et  o p e rate d  by  LS  M a r i n e 
Solution alongside its existing 
cable-laying barge, GL2030.

The delivery schedule also 
corresponds with the planned 
sta r t  of  c o m m e rc i a l  p ro d u c-
tion in 2028 at LS GreenLink, 
the US submarine cable man-
u fa c t u r i n g  s u b s i d i a r y  o f  L S 
Cable & System.

hmt-news.com
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HD Hyundai Heavy 
Industries Foreign 

Workforce Reaches 
9.3%

Foreign nationals accounted for 9.3% of HD Hyundai 

Heavy Industries’ workforce in 2025, led by Vietnamese 

employees, as the shipbuilder expanded overseas hiring 

amid labor shortages.

13, July 2026

Fo re i g n  n a t i o n a l s  re p -
re s e n t e d  9 . 3 %  o f  t h e 

w o r k f o r c e  a t  H D  H y u n d a i 
Heavy Industries in 2025, with 
V i e t n a m e s e  e m p l o y e e s  a c -
counting for more than half of 
the company ’s overseas per-
sonnel.

The shipbuilder employed 
1 ,752 foreign execut ives and 
w o r ke r s ,  a c c o rd i n g  t o  s u s -
tainability report data cited on 
8 July.  Vietnamese nationals 
fo r m e d  t h e  l a rg e st  g ro u p  at 
9 1 6 ,  o r  5 2 . 3 %  of  t h e  fo re i g n 
workforce. Sri Lanka followed 
w i t h  4 1 2  w o r ke r s ,  T h a i l a n d 
w i t h  2 1 8  a n d  I n d o n e s i a  w i t h 

89.
T h e  i n c r e a s e  c o m e s  a s 

t h e  c o m p a n y  m a n a g e s  a 
substantial order backlog and 
c o n t i n u e d  d e m a n d  fo r  p ro -
duction personnel. At the end 
o f  M a y,  H D  H y u n d a i  H e a v y 
Industries held orders valued 
at  $60.1  bi l l ion,  equivalent  to 
approximately 91.0 trill ion won 
and about 5.2 years of annual 
s ales based on the previous 
year’s figure.

Personnel demand also re-
mains high in the engine and 
machinery business, which is 
maintaining full operations.

The foreign workforce has 
ex p a n d e d  ra p i d l y  i n  re c e n t 
ye a rs .  Th e  tot a l  n e a r l y  d o u -

b l e d  f ro m  87 7  a  ye a r  e a r l i e r 
a n d  w a s  3 . 6  t i m e s  t h e  4 9 3 
recorded in 2023. In 2022, the 
company employed 18 foreign 
nationals,  meaning the f igure 
increased more than 97 times 
over three years.

The rise followed persistent 
shortages of skil led domestic 
workers after many left  ship-
ya rd s  d u r i n g  t h e  p ro l o n g e d 
i n d u st r y  d ow n t u r n .  A s  s h i p -
building workloads increased 
w h i l e  s k i l l e d  l a b o r  re m a i n e d 
l i m i te d ,  t h e  g ove r n m e nt  a n d 
t h e  i n d u s t r y  e a s e d  v i s a  re -
quirements to expand foreign 
recruitment.

Ministr y of  Justice f igures 
s h o w e d  t h a t  t h e  n u m b e r  o f 
shipbui lding workers holding 
General Skil led Worker E-7-3 
visas increased from 1 ,017 in 
2 0 2 2  to  1 3 , 2 97  i n  2 0 2 5 ,  a p -
proximately 13 times the earli-
er level.

O t h e r  m a j o r  S o u t h  K o -
re a n  s h i p b u i l d e r s  h ave  a l s o 
i n c re a s e d  t h e i r  re l i a n c e  o n 
o v e r s e a s  w o r ke r s .  Fo r e i g n 
nationals accounted for 17.1% 
of the workforce at Samsung 
Heav y Industr ies,  whi le Han-
wha Ocean reported a share 
of 5.6%.

hmt-news.com
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HD Korea 
Shipbuilding 

Secures Three 
VLACs

HD Korea Shipbuilding & Offshore 

Engineering secured three VLACs 

worth 545.6 billion won, raising 

annual orders to 142 vessels and 

70.3% of its target.

13, July 2026

HD  Ko re a  S h i p b u i l d i n g 
&  O ffs h o re  E n g i n e e r-

i n g  h a s  s e c u r e d  o r d e r s  f o r 
142 vessels worth $16.4 billion 
this year, reaching 70.3% of its 
annual target following a new 
c o nt rac t  fo r  t h re e  ve r y  l a rg e 
ammonia carriers.

The company announced 
o n  1 3  J u l y  t h at  i t  h ad  s i g n e d 
t h e  5 4 5 . 6  b i l l i o n  w o n  s h i p -
b u i l d i n g  c o nt rac t  w i t h  a  Eu -
rope-based shipping compa-
n y.  H D  H y u n d a i  S a m h o  w i l l 
c o n s t r u c t  t h e  t h re e  v e s s e l s 
and deliver them sequentially 
by the first half of 2030.

T h e  l a t e s t  a g r e e m e n t 

moves HD Korea Shipbuilding 
& Offshore Engineering closer 
to  i t s  a n n u a l  o rd e r  t a rg et  of 
$23.3 billion.

I t s  c u m u l a t i v e  o rd e r s  i n -
clude 43 l iquefied petroleum 
g a s ,  a m m o n i a  a n d  l i q u e f i e d 
c a r b o n  d i ox i d e  c a r r i e rs ,  t h e 
l a r g e s t  c a t e g o r y  b y  v e s s e l 
count. The company has also 
s e c u r e d  3 9  p e t r o c h e m i c a l 
product carriers, 28 container 
ships and 17 l iquefied natural 
gas carriers.

The remaining orders com-
prise 11 crude oil  tankers, two 
p u re  c a r  a n d  t r u c k  c a r r i e r s 
and two other vessels.

hmt-news.com
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Iskra Shipyard, 3. Maj and Fincantieri Discuss MoU Cooperation

13, July 2026

I s k r a  S h i p y a r d ,  3 .  M a j 
Shipyard and Fincantieri 

h ave  c o nt i n u e d  d i s c u s s i o n s 
on possible cooperation in na-
val shipbuilding and maritime 
projects following the signing 
of  a Memorandum of Under-
standing.

Ro ko  Vu l et i ć ,  P h . D. ,  C h i ef 
E x e c u t i v e  O f f i c e r  o f  I s k r a 
Shipyard and 3. Maj Shipyard, 
w e l c o m e d  M a u r o  M a n z i n i 

o f  F i n c a n t i e r i  a n d  D a n i e l e 
Z a c c a g n i n o  to  t h e  C ro at i a n 
s h i pya rd  fo r  m e et i n g s  a n d  a 
review of the facility.

T h e  t a l k s  e x a m i n e d  t h e 
shipyard’s capabilities and po-
tential  areas for joint activity. 
Th e  M o U  p rov i d e s  t h e  t h re e 
companies with a framework 
to assess future cooperation.

A c c o rd i n g  t o  I s k ra  S h i p -
yard, the parties are consider-

ing how Croatian shipbuilding 
expertise and available indus-
trial capacity could contribute 
to future naval programmes.

The discussions also cov-
e re d  t e c h n i c a l  c o o p e ra t i o n 
and the possible participation 
of  Croatian faci l i t ies in wider 
m a r i t i m e  ac t i v i t i e s  i nvo l v i n g 
international partners.

N o  s p e c i f i c  p r o j e c t s ,  i n -
v e s t m e n t  a m o u n t s  o r  c o n -

tract values were announced 
during the meeting.

The site visit marked a fur-
ther stage in the discussions 
opened under the MoU, with 
the companies continuing to 
assess practical areas where 
t h e i r  s h i p b u i l d i n g  re s o u rc e s 
and expertise could be com-
bined.

hmt-news.com

Iskra Shipyard, 3. Maj Shipyard and Fincantieri have continued talks in Croatia on possible naval 

shipbuilding and maritime cooperation following their recent Memorandum of Understanding.

South Korean Shipbuilders Could Near 10 

Trillion Won Profit

13, July 2026

So u t h  K o r e a ’ s  t h r e e 
l a r g e s t  s h i p b u i l d e r s 

a r e  f o r e c a s t  t o  g e n e r a t e  a 

combined operating profit  of 
9.04 trill ion won this year, with 
i n d u s t r y  o f f i c i a l s  ex p e c t i n g 
s t ro n g e r  s e c o n d - h a l f  e a r n -
ings to l i ft  the total  c loser to 

or above 10 tr i l l ion won ($6.6 
billion).

H D  K o r e a  S h i p b u i l d i n g 
&  O f f s h o r e  E n g i n e e r i n g  i s 
projected to account for 5.64 

trill ion won of the annual total. 
H a nw h a  O c e a n  i s  ex p e c te d 
to  c o nt r i b u te  1 .9  t r i l l i o n  wo n , 
while Samsung Heavy Indus-
tries is forecast to post 1.5 tril-
lion won.

High-value vessels ordered 
during the latest shipbuilding 
upcycle, particularly l iquefied 
natural gas carriers, have sup-
por ted revenue grow th.  Cost 
re d u c t i o n s  a n d  h i g h e r  s h i p -
ya rd  p ro d u c t i v i t y  h av e  a l s o 
improved profitability.

Fo r  t h e  s e c o n d  q u a r t e r, 
market consensus data com-
piled by FnGuide on Monday 
placed the three companies’ 
combined operating profit  at 
2.33 trill ion won. The estimate 
i s  5 2 . 5 %  h i g h e r  t h a n  a  y e a r 
e a r l i e r  a n d  1 2 .7 %  a b ove  t h e 
first quarter.

H D  K o r e a  S h i p b u i l d i n g 
&  O f f s h o r e  E n g i n e e r i n g , 
t h e  s h i p b u i l d i n g  s u b h o l d i n g 
c o m p a n y  o f  H D  H y u n d a i ,  i s 
e x p e c t e d  t o  r e p o r t  a  s e c -
ond-quarter operating profit of 
1 .42 tri l l ion won, up 49% year 
on year.

Hanwha Ocean is project-
ed to record 521.7 bil l ion won, 
a n  i n c re a s e  of  4 0. 3 % ,  w h i l e 

Samsung Heavy Industries is 
expected to post 390.2 bill ion 
won, up 90.5%.

T h e  t h re e  c o m p a n i e s  re -
ported a combined operating 
profit of 2.07 trill ion won in the 
first quarter.

Their overseas naval busi-
ness remains uncertain. Han-
wha Ocean and HD Hyundai 
H e a v y  I n d u s t r i e s  r e c e n t l y 
faced a setback in Canada’s 
C a n a d i a n  Pat ro l  S u b m a r i n e 
P ro j e c t  a f t e r  T h y s s e n k r u p p 
Marine Systems was selected 
as the preferred bidder.

A t t e n t i o n  i s  a l s o  t u r n i n g 
t o  s h i p b u i l d i n g  c o o p e rat i o n 
b e t w e e n  S o u t h  Ko r e a  a n d 
the United States.  The issue 
gained momentum fol lowing 
last week’s NATO summit and 
re c e n t  U. S .  re q u e s t s  t o  t h e 
t h re e  s h i p b u i l d e r s  fo r  i n fo r-
m at i o n  o n  t h e i r  n ava l  ve s s e l 
design and construct ion c a-
pabilities.
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South Korea’s three largest shipbuilders are forecast to post 9.04 trillion won in annual 

operating profit, with LNG carriers and higher shipyard productivity supporting further gains.

Kongsberg Maritime Agrees to Acquire Berg 

Propulsion
Kongsberg Maritime has agreed to acquire Sweden’s Berg Propulsion, adding propulsion systems, 

around 4,000 installed vessels and broader coverage of commercial and naval markets.

14, July 2026

Ko n g s b e r g  M a r i t i m e 
A S A  h a s  e n t e r e d 

into an agreement to acquire 
Swedish propulsion systems 
supplier Berg Propulsion AB, 

b ro a d e n i n g  i t s  c o v e ra g e  o f 
commercial  and naval vessel 
markets.

T h e  t ra n s a c t i o n  wa s  a n -
n o u n c e d  o n  1 2  J u l y  2 0 2 6 . 
I t s  f i n a n c i a l  t e r m s  w e re  n o t 
d i s c l o s e d .  Ko n g s b e rg  M a r i -

t ime said the purchase price 
was set at approximately the 
same EV/EBITDA level as the 
current pricing of Kongsberg 
Maritime ASA.

Headquartered in Gothen-
burg, Berg Propulsion designs 
and manufactures integrated 
propulsion and electrical sys-
tems. The company employs 
a p p r o x i m a t e l y  4 0 0  p e o p l e 
and has an instal led base of 
around 4,000 vessels.

Th e  ac q u i s i t i o n  w i l l  c o m -
b i n e  Ko n g s b e rg  M a r i t i m e’s 
p o s i t i o n  i n  h i g h -v a l u e ,  p e r -
formance-driven vessel  seg-
ments with Berg Propulsion’s 
p r e s e n c e  i n  g e n e r a l  c a r g o 
ships and product tankers.

A f t e r  t h e  t r a n s a c t i o n  i s 
c o m p l ete d ,  B e rg  P ro p u l s i o n 

wil l  retain its brand and oper-
ate independently  under the 
Propulsion & Handling division 
of Kongsberg Maritime.

The combined portfolio will 
include controllable pitch pro-
p e l l e rs  a n d  t h r u ste rs ,  hy b r i d 
and electrical propulsion sys-
te m s ,  a n d  i n te g rate d  ve s s e l 
control solutions.

Ko n g s b e rg  M a r i t i m e  a l s o 
p l a n s  t o  s u p p o r t  B e rg  P ro -
p u l s i o n’s  i n st a l l e d  b a s e  a n d 
f u t u re  d e l i ve r i e s  t h ro u g h  i t s 
g l o b a l  s e r v i c e  n et wo r k .  Th e 
c o m p a n i e s  h a v e  i d e n t i f i e d 
potential cross-sell ing oppor-
t u n i t i e s  i n v o l v i n g  E n e rg y  & 
Control products in Berg Pro-
pulsion’s core segments and 
p ro p e l l e r  s y s t e m s  fo r  n ava l 
applications.

I n  2 0 2 5 ,  B e rg  P ro p u l s i o n 
g e n e r a t e d  r e v e n u e s  o f  a p -
proximately MEUR 160 follow-
ing grow th over the previous 
f i ve  ye a rs .  Ko n g s b e rg  M a r i -
t ime, then part of Kongsberg 
Group,  recorded revenues of 
M N O K  27,1 2 3 ,  u p  1 0  p e rc e nt 
from 2024.

Ko n g s b e rg  M a r i t i m e  h a s 
more than 8,300 employees in 
35 countries, with its systems 
installed on more than 30,000 
vessels.

Completion of the acquisi-
t ion depends on the required 
transaction condit ions being 
met and regulatory approvals 
being secured.
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Princess Anne Visits HD Hyundai Heavy 
Industries for UK-Korea Shipbuilding Talks

Princess Anne visited HD Hyundai Heavy Industries in Ulsan for UK-Korea shipbuilding talks 

and reviewed its cooperation with Rolls-Royce and Beaufort.

14, July 2026

P rincess Anne, sister of 
King Charles III ,  visited 

the Ulsan headquarters of HD 
Hyundai Heavy Industries on 
the 14th for  talks on cooper-

at i o n  b e t w e e n  S o u t h  Ko re a 
a n d  t h e  U n i t e d  K i n g d o m  i n 
the shipbuilding and maritime 
sectors.

S h e  w a s  a c c o m p a n i e d 
by her  husband,  Sir  Timothy 
Laurence, and British Ambas-

sador to Korea Colin Crooks. 
The delegation met HD Hyun-
d a i  C h a i r m a n  J u n g  K i - s u n , 
HD Hyundai Heavy Industries 
V i c e  C h a i r m a n  L e e  S a n g -
gyun and other executives.

D u r i n g  t h e  v i s i t ,  P r i n c e s s 

Anne toured the special-pur-
pose vessel construction site 
and the engine plant. She also 
received a br ief ing on coop-
eration between HD Hyundai 
Heav y Industr ies and Brit ish 
defence companies, including 
Rolls-Royce and Beaufort.

HD Hyundai Heavy Indus-
t r i e s  h a s  wo r ke d  w i t h  Ro l l s -
Royce since a Republic of Ko-
rea Nav y fr igate programme 
in 2012. Rolls-Royce supplies 
the MT30 gas turbine,  which 
HD Hyundai Heavy Industries 
i n te g rate s  i n to  a  p ro p u l s i o n 
p a c k a g e  f o r  d e l i v e r y.  T h e 
p ac kag e  i s  b e i n g  a p p l i e d  to 
the Republic of Korea Navy ’s 
next-generation frigates.

T h e  s h i p b u i l d e r  h a s  a l s o 
m a i n t a i n e d  a  p a r t n e r s h i p 
w i t h  B e a u fo r t ,  a  s u p p l i e r  o f 
sur vival  equipment for  naval 
c rew s ,  s i n c e  2 01 3 .  B e a u fo r t 
equipment has been installed 
on offshore patrol vessels that 
HD Hyundai Heavy Industries 
is building for the Philippines.

The visit also reflected the 
company’s long-standing links 
w i t h  t h e  U n i te d  K i n g d o m .  I n 
1970, the late Chung Ju-yung, 

honorary chairman of Hyundai 
Group, obtained a letter of rec-
o m m e n d at i o n  f ro m  C h a r l e s 
Longbottom, chairman of A&P 
Appledore.

Chung referred to the tur-
t l e  s h i p  s h o w n  o n  a  Ko re a n 
500-won banknote whi le ex-
plaining that  Korea had bui l t 
i ro n c l a d  v e s s e l s  i n  t h e  1 6 t h 
c e n t u r y.  H e  l a t e r  s e c u re d  a 
loan to finance construction of 
the shipyard.

C h u n g  w a s  a p p o i n t e d 
C o m m a n d e r  of  t h e  O rd e r  of 
the British Empire in 1977. He 
a l s o  m e t  P r i n c e s s  A n n e  i n 
London in 1983 during efforts 
to secure the Seoul Olympics.

Jung Ki-sun said the United 
Kingdom was a special  part-
n e r  c o n n e c te d  to  t h e  b e g i n-
ning of HD Hyundai. He added 
that the company would sup-
p o r t  t h e  d eve l o p m e nt  of  t h e 
UK shipbuilding and maritime 
industries through its technol-
ogy and shipbuilding capabili-
ties.
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GSI-Developed Linghangzhe Supports China’s 
First Sea-Based Rocket Recovery

Guangzhou Shipyard International developed Linghangzhe, the offshore platform used in 

China’s first controlled sea-based recovery of an orbital-class rocket booster.

14, July 2026

Gu a n g z h o u  S h i p y a r d 
I n t e r n a t i o n a l  ( G S I ) 

has drawn attention to China’s 
s h i p b u i l d i n g  ro l e  i n  re u s a b l e 
rocket  operat ions after  a  re -
covery platform developed by 
t h e  s h i p ya rd  s u p p o r t e d  t h e 
country ’s f irst controlled sea-
b a s e d  re c ove r y  of  a n  o r b i t-
al-class booster.

The f irst-stage booster of 
the reusable Long March-10B 
rocket returned vertically after 
i ts  m a i d e n  l a u n c h  o n  Fr i d ay 
a n d  wa s  c a p t u re d  b y  L i n g -
hangzhe, China’s first offshore 
r o c k e t  r e c o v e r y  p l a t f o r m 
equipped with a net-c apture 
system.

Ac c o rd i n g  to  e Wo r l d s h i p, 
G S I ,  a  s u b s i d i a r y  o f  C h i n a 
State  S h i p b u i l d i n g  C o r p o ra -

tion, developed the platform in 
collaboration with the Chinese 
Academy of Sciences.

The project required GSI to 
convert an unpowered barge 
i n t o  a  s p e c i a l i s e d  o f f s h o r e 
p l a t f o r m  c a p a b l e  o f  m a i n -
t a i n i n g  st a b i l i t y  a n d  p re c i s e 
posit ioning in rough seas.  As 
the vessel  has no engines of 
its own and must be towed, its 
recovery role depends on sys-

tems that allow it to provide a 
steady target for the returning 
booster.

T h e  p l a t fo r m’s  s t r u c t u ra l 
r e q u i r e m e n t s  a l s o  d i f f e r e d 
from those of a conventional 
c a r g o  v e s s e l .  Fo r c e s  g e n -
e ra t e d  d u r i n g  re c o v e r y  a re 
transferred through four large 
deck-mounted supports rath-
e r  t h a n  d i s t r i b u t e d  a c r o s s 
the deck. This placed greater 
d e m a n d s  o n  t h e  p l a t fo r m’s 
structural design.

A tal l  steel  c apture struc -
ture raised the vessel’s centre 
o f  g rav i t y  a n d  i n c re a s e d  i t s 
ex p o s u re  to  ro l l i n g .  Th e  d e -
sign process therefore includ-
ed simulations covering wind 
a n d  s e a  c o n d i t i o n s  b e f o r e 
conversion work began.

L i n g h a n g z h e  m e a s u r e s 
144 m in length and has a dis-
placement of 25,000 tonnes. It 
is fitted with a 36 m-high cap-
ture net and a DP-2 dynamic 
p o s i t i o n i n g  syste m ,  a l l ow i n g 
t h e  p l a t f o r m  t o  m a i n t a i n 
p o s i t i o n  w i t h o u t  a n c h o r i n g 
through computer-control led 
t h r u s t e r s .  T h e  s y s t e m  c a n 
c o nt i n u e  o p e rat i n g  afte r  t h e 

fai lure of one crit ical  compo-
nent.

T h e  L o n g  M a r c h - 1 0 B 
b o o s t e r  d o e s  n o t  u s e  t h e 
deployable landing legs em-
p l o y e d  b y  re u s a b l e  ro c ke t s 
d e v e l o p e d  b y  S p a c e X  a n d 
B l u e  O r i g i n .  I n s t e a d ,  f o u r 
hooks on the returning stage 
c o n n e c t  w i t h  t h e  n e t  s u s -
p e n d e d  a b ove  t h e  re c ove r y 
platform.

Ac c o rd i n g  to  e Wo r l d s h i p, 
G S I  c o m p l ete d  t h e  p l atfo r m 
d e s i g n  b y  t h e  e n d  o f  2 0 24 . 
T h e  re p o r t  s a i d  c o n v e r s i o n 
wo r k  b e g a n  i n  A p r i l  a n d  t h e 
platform was delivered in De-
cember.

The platform uses domes-
tically developed dynamic po-
s i t i o n i n g  a n d  re a l - t i m e  s h i p -
t o - r o c ke t  c o n t r o l  s y s t e m s . 
K e y  e q u i p m e n t ,  i n c l u d i n g 
propulsion integration,  vibra-
tion reduction and monitoring 
systems, was supplied by Chi-
nese manufacturers.

GSI also builds LNG carri-
ers, roll-on/roll-off ferries and 
ocean research vessels.
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Linghangzhe supports the booster recovery. (Photo credit: Xinhua)

“K” LINE Names 174,000 m3 LNG Carrier 
HALWAN for QatarEnergy

“K” LINE has named the 174,000 m3 LNG carrier HALWAN for QatarEnergy at HD Hyundai Heavy 

Industries. Delivery is tentatively scheduled for July 2026.

15, July 2026 Kawasaki Kisen Kaisha, 
L t d .  h a s  a n n o u n c e d 

the naming of the 174,000 m3 

LNG carrier HALWAN, which 
wil l  be deployed by QatarEn-
ergy for global LNG transpor-

tation.
The naming ceremony was 

held on 14 July 2026 at a fa -
cility operated by HD Hyundai 
Heavy Industries Co., Ltd. The 
vessel  was named HALWAN 
after a source of water in Qa-
tar.

H A L W A N  i s  t h e  n i n t h 
ve s s e l  i n  a  s e r i e s  of  1 2  L N G 
c a r r i e r s  b e i n g  b u i l t  fo r  Q a -
t a r E n e rg y  by  a  j o i nt  ve nt u re 
sponsored by “K”  LINE ,  Nip -
pon Yusen Kabushiki  Kaisha , 
C h i n a  L N G  S h i p p i n g  ( H o l d -
ings) Limited and MISC Ber-
had, through its wholly owned 
s u b s i d i a r y  Po r tove n e re  a n d 
Lerici (Labuan) Pte Ltd.

Th e  ve s s e l  i s  t h e  s e c o n d 
of three ships in the series for 
w h i c h  t h e  “ K ”  L I N E  g ro u p  i s 
responsible for ship manage-
ment.  QatarEnergy is Qatar ’s 
state energy company.

T h e  L N G  c a r r i e r  h a s  a n 
overall length of approximate-
l y  2 9 9  m ,  a  b e a m  of  4 6 .4  m 
a n d  m e m b ra n e  t a n ks  w i t h  a 
c a p a c i t y  o f  1 74 ,0 0 0  m 3 .  I t s 
listed speed is 19.5 knt.

T h e  p r o p u l s i o n  s y s t e m 
uses a low-pressure X-DF du-
al-fuel  engine equipped with 
iCER. The vessel also has an 
Air Lubrication System, which 
generates air bubbles beneath 
the hul l  to reduce resistance 
between the vessel and sea-
water.

T h e  t w o  s y s t e m s  a re  i n -
t e n d e d  t o  re d u c e  f u e l  c o n -
s u m p t i o n ,  g r e e n h o u s e  g a s 
emissions and environmental 
impact during operations.

D e l i v e r y  i s  t e n t a t i v e l y 
scheduled for July 2026.
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“K” LINE has named the 174,000 m3 LNG carrier HALWAN for QatarEnergy at HD Hyundai Heavy Industries. Delivery is 
tentatively scheduled for July 2026.

Hanwha Philly Shipyard Named in $1.5 Billion 

US Vessel Plan
Hanwha Philly Shipyard has been named in a $1.5 billion 

US vessel construction plan announced as part of a wider 

defense investment package in Pennsylvania.

16, July 2026

U. S .  P re s i d e n t  D o n a l d 
Trump has announced 

p l a n s  t o  s p e n d  $ 1 . 5  b i l l i o n 
o n  t h e  c o n st r u c t i o n  of  l a rg e 
n at i o n a l  s e c u r i t y  v e s s e l s  at 
H a n w h a  P h i l l y  S h i p y a r d  i n 
Philadelphia.

Tr u m p  o u t l i n e d  t h e  p l a n 
d u r i n g  t h e  D e f e n s e  a n d 
I n n o v a t i o n  C o n f e r e n c e  i n 
Pennsylvania ,  where he also 
announced an additional $10 
bi l l ion in defense investment. 
He said total defense-related 
i n ve st m e n t  i n  t h e  st ate  wa s 
ex p e c te d  to  re a c h  b et we e n 
$19 billion and $20 billion.

The president said several 
s h i p s  w o u l d  b e  b u i l t  a t  t h e 
P h i l a d e l p h i a  ya rd  a s  p a r t  of 
e f fo r t s  to  ex p a n d  U.S.  n ava l 

capacity.
U . S .  S e n a t o r  D a v e  M c -

C o r m i c k  s a i d  H a nw h a  P h i l l y 
Shipyard had received a new 
o rd e r  c o n n e c te d  to  t h e  U.S. 
Marit ime Administrat ion.  His 
o f f i c e  s a i d  t h e  p ro j e c t  w a s 
valued at $1.5 bil l ion and was 
expected to create more than 
2,000 jobs.

Separately,  Rhodes Indus-
tries and other parties signed 
a 10-year strategic agreement 
valued at  $2 .5 bi l l ion to sup-
port U.S. Navy submarine con-
st r u c t i o n  at  t h e  P h i l ad e l p h i a 
Naval Shipyard.

J P M o r g a n  C h a s e  a l s o 
p l a n s  t o  p ro v i d e  a b o u t  $ 2 5 
m i l l i o n  t o  s u p p o r t  P h i l a d e l -
phia’s shipbui lding and mari-
time industries.

Tr u m p  s a i d  t h e  U n i t e d 

State s  was  c o n s i d e r i n g  p u r-
c h a s i n g  s h i p s  f ro m  c o m p a -
nies in South Korea and other 
re g i o n s .  H e  s a i d  a d d i t i o n a l 
vessels were needed for  the 
U.S.  Nav y and described the 
existing fleet as ageing.

He also said U.S. shipbuild-
ing capacity had declined and 
that many shipyards had been 
sold for  real  estate develop-
ment.

S o u t h  K o r e a  a n d  t h e 
U n i t e d  S t a t e s  h a v e  a g re e d 
t h a t  $ 1 5 0  b i l l i o n  o f  a  w i d e r 
$ 3 5 0  b i l l i o n  U.S.  i nve st m e nt 
p a c k a g e  w i l l  b e  d i re c t e d  t o 
s h i p b u i l d i n g  c o o p e r a t i o n . 
A  K o r e a - U . S .  S h i p b u i l d i n g 
C o o p e ra t i o n  C e n t e r  i s  a l s o 
s c h e d u l e d  to  o p e n  i n  Was h -
ington, D.C.

M i c h ae l  C o u l te r,  c h i ef  ex-

e c u t i ve  of  H a n w h a  D e fe n s e 
USA, attended the conference 
w i t h  U.S.  D efe n s e  S e c ret a r y 
P e t e  H e g s e t h ,  J P M o r g a n 
Chase chief executive Jamie 
D i m o n  a n d  exe c u t i ve s  f ro m 
Lockheed Martin and Boeing.

Dimon said he had visited 
Hanwha Phi l ly  Shipyard ear-
l i e r  i n  t h e  d ay.  H e  s a i d  s h i p-
b u i l d i n g  a c t i v i t i e s  i n v o l v i n g 
H a nw h a  a n d  R h o d e s  I n d u s -

tries were expected to create 
b et we e n  4 0 0  a n d  5 0 0  j o b s , 
as well as a further 5,000 jobs 
among suppliers and contrac-
tors.

Coulter said South Korean 
shipyards build about one ship 
p e r  w e e k  a n d  t h a t  H a n w h a 
plans to bring that c apabil i ty 
to Philadelphia.
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Viet Thuan 11-

07 Collision Kills 

Fisherman 
One fisherman died and 16 others were 

rescued after Viet Thuan 11-07 collided 

with fishing vessel BTh 98379 TS off 

southern Vietnam.

10, July 2026

On e  f i s h e r m a n  w a s 
k i l l e d  a n d  1 6  o t h e r s 

were rescued after the cargo 
ship Viet Thuan 11-07 collided 
w i t h  t h e  s m a l l  p u r s e  s e i n e r 
B T h  9 8 37 9  TS  o f f  s o u t h e r n 
Vietnam on Monday morning.

T h e  c o l l i s i o n  o c c u r r e d 
a b o u t  s e v e n  n a u t i c a l  m i l e s 
east of  Tien Phu.  Viet  Thuan 
11-07 had departed Nui Thanh 
P o r t  a n d  w a s  h e a d i n g  t o  a 
p o r t  d i s t r i c t  i n  H o  C h i  M i n h 
City.

B T h  9 8 379  TS,  a  5 0 - fo ot 
c o a s t a l  f i s h i n g  v e s s e l ,  h a d 
left  i ts home por t earl ier  that 
m o r n i n g .  T h e  v e s s e l  w a s 
nearing the end of a 10-hour 
voyage to its f ishing grounds 
when the collision occurred.

T h e  i m p a c t  c a p s i ze d  t h e 
fishing vessel and threw all 17 
c rew  m e m b e rs  i nto  t h e  s e a . 
Th e  f i s h e r m e n  c l i m b e d  o nto 
the overturned hull and pulled 
one crew member in distress 
from the water. The man, who 

had an underlying health con-
dition, could not be revived.

Survivors said several crew 
m e m b e r s  h a d  b e e n  a s l e e p 
at  t h e  t i m e  o f  t h e  a c c i d e n t . 
T h o s e  w h o  w e r e  a w a k e 
j u m p e d  i nto  t h e  wate r,  w h i l e 
others were thrown overboard 
when the vessel overturned.

A nearby fishing vessel res-
cued the survivors. All  except 
the skipper returned to shore 
a t  P h u  H a i .  T h e  s k i p p e r  re -
mained at the scene to watch 
over the capsized vessel.

Following the collision, Viet 
Thuan 11-07 was detained and 
diverted to an anchorage near 
Phan Thiet for investigation.

Viet  Thuan 11-07 is  a  new 
11,000 dwt general cargo ship 
flagged in Vietnam. Its opera-
tor owns or manages a bulker 
fleet with a combined capac-
i t y  of  m o re  t h a n  o n e  m i l l i o n 
deadweight tonnes. The fleet 
includes coastal,  r iverine and 
deep-sea vessels.
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Viet Thuan 11-07 involved in the collision. (Photo: Hai Thanh)

MSC Baltic III Salvage 

Moves Toward Wreck 

Dismantling as Cargo 

Removal Nears Completion
Salvage work on MSC Baltic III is entering the 

dismantling stage in Newfoundland as cargo removal 

nears completion and preparations continue to reduce 

environmental risks during the wreck removal project.

13, July 2026

Sa l v a g e  w o r k  o n  t h e 
MSC Baltic III off New-

foundland, Canada, is moving 
into its next phase as prepara-
tions continue for dismantling 
t h e  st ra n d e d  c o n t a i n e r s h i p. 
With nearly all cargo removed, 
c r e w s  a r e  a l s o  a d v a n c i n g 
work needed to bring part of 
the wreck ashore.

The removal plan cal ls for 
t h e  v e s s e l  t o  b e  s e p a ra t e d 
at  the section where the hul l 
c ra c ke d  a n d  b u c k l e d .  O n c e 
the cut is completed, the bow 
s e c t i o n  w i l l  b e  p u l l e d  o n t o 
l a n d  u s i n g  c h a i n s  a n d  c h a i n 
pul lers before being cleaned 
a n d  d i s m a n t l e d .  R e c o v e re d 
ste e l  f ro m  t h e  st r u c t u re  w i l l 

then be transported for recy-
cling.

At  t h e  s a m e  t i m e ,  c a rg o 
re c ove r y  i s  n e a r i n g  c o m p l e -
t i o n .  T h e  C a n a d i a n  C o a s t 
Guard reported that only four 
containers remain aboard the 
vessel.  Most of the remaining 
containers had been loc ated 
i n s i d e  f l o o d e d  c a rg o  h o l d s 
a n d  w e re  h e av i l y  d a m a g e d 
af te r  b e i n g  s u b m e rg e d .  B e -
fore Resolve Marine assumed 
re s p o n s i b i l i t y  fo r  t h e  p ro j e c t 
e a r l i e r  t h i s  y e a r,  4 0 9  o f  t h e 
ship’s 462 containers,  includ-
i n g  d a n g e r o u s  g o o d s ,  h a d 
already been removed.

T h e  f i n a l  c a rg o  re c o v e r y 
continues under str ict  safety 
m e a s u re s  b e c a u s e  s e v e ra l 
s u b m e rg e d  c o n t a i n e r s  h o l d 

d e c o m p o s i n g  m ate r i a l s  t h at 
m ay  p ro d u c e  h yd ro g e n  s u l -
f i d e .  S p e c i a l i s t s  r e m a i n  a t 
the site to monitor gas levels, 
w h i l e  re c o v e re d  c o n t a i n e r s 
are loaded onto barges fitted 
with s ide barr iers to prevent 
c o nt a m i n ate d  m ate r i a l  f ro m 
leaking during transport.

E nv i ro n m e nta l  p rote c t i o n 
measures are also continuing 
a l o n g s i d e  t h e  s a l vag e  o p e r-
at ion.  A contaminated water 
t r e a t m e n t  s y s t e m  i s  b e i n g 
p re p a re d  s o  wate r  re m ove d 
from the flooded holds can be 
t re ate d  d u r i n g  t h e  re c ove r y 
process. Additional cleaning is 
also planned to recover resid-
ual fuel remaining inside tanks 
and piping after approximate-
l y  1 , 7 0 0  t o n n e s  o f  f u e l  h a d 
a l re a d y  b e e n  re m ove d  f ro m 
MSC Baltic III.

E a r l i e r  t h i s  ye a r,  R e s o l ve 
M a r i n e  s a i d  i t  a i m s  to  c o m -
plete dismantl ing of  the bow 
section before the end of the 
year. The company also plans 
t o  r e m o v e  t h e  d e c k h o u s e 
from the stern section. Recent 
i m a g e s  f r o m  t h e  s i t e  s h o w 
t h at  m o st  h atc h  c ove r s  a n d 
deck machinery have already 
been removed, while work has 
begun to strip materials from 
inside the deckhouse.
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Trump Proposes 20% Strait of 

Hormuz Cargo Charge
Donald Trump has proposed a 20% charge on cargo transiting the Strait of Hormuz while 

announcing plans to reinstate a U.S. blockade targeting Iranian shipping.

14, July 2026

U. S .  P re s i d e n t  D o n a l d 
Trump has announced 

plans to reinstate a blockade 
targeting Iranian shipping and 
impose a 20% charge on car-
go moving through the Strait 
of Hormuz.

I n  a  Tr u t h  S o c i a l  p o s t  o n 
Monday,  Trump said the wa-
te r way  was  o p e n  a n d  wo u l d 
re m a i n  o p e n  w i t h  o r  w i t h o u t 
I r a n .  H e  s a i d  t h e  r e n e w e d 
blockade would stop Iranian 
vessels and customers from 
e nte r i n g  o r  l e av i n g  w h i l e  a l -
lowing ships from other coun-
tries to use the strait.

Trump also said the United 
S t a t e s  w o u l d  t a ke  t h e  t i t l e 
“ G u a r d i a n  o f  t h e  H o r m u z 
S t ra i t . ”  U n d e r  h i s  p ro p o s a l , 
a  2 0 %  c h a rg e  w o u l d  a p p l y 
to al l  c argo shipped through 
t h e  w a t e r w a y  t o  re i m b u r s e 
the United States for security 
c o s t s .  H e  s a i d  t h e  p ro c e s s 
would begin immediately.

T h e  a n n o u n c e m e n t  f o l -
lowed four consecutive waves 
of U.S.  str ikes against Iranian 
m i l i t a r y  t a rg ets  afte r  Te h ra n 
r e s u m e d  a t t a c k s  o n  m e r -
chant shipping. The renewed 
v i o l e n c e  e f f e c t i v e l y  e n d e d 
t h e  J u n e  m e m o r a n d u m  o f 
understanding that had tem-
porari ly halted hosti l i t ies and 
reopened the Strait of Hormuz 

to commercial traffic.
TankerTrackers estimated 

that more than 80 million bar-
rels of Iranian crude oil and re-
fined products, valued at over 
$6 billion, left the region during 
the 26 days after Washington 
and Tehran signed the 60-day 
I s l a m a b a d  M e m o ra n d u m  o f 
Understanding and l i fted the 
blockade on ships serving Ira-
nian ports.

T h e  m o n i t o r i n g  g r o u p 
said about 30 mil l ion barrels 
o f  I ra n i a n  c r u d e  o i l  h a d  y e t 
t o  d e p a r t  fo l l o w i n g  Tr u m p’s 
a n n o u n c e m e nt  t h at  t h e  U.S. 
Nav y blockade would be re -
i n st ate d  m o re  t h a n  a  m o nt h 
ahead of schedule.

B efo re  t h e  b l o c kad e  wa s 

l i fted on 18 June,  CENTCOM 
said U.S. forces had redirected 
142 commercial  vessels that 
c o m p l i e d  w i t h  b l o c ka d e  o r-
ders and disabled nine ships 
that attempted to breach the 
restrictions. It said U.S. forces 
s u b s e q u e nt l y  as s i ste d  m o re 
than 800 commercial vessels 
through the Strait of Hormuz.

CENTCOM said on Sunday 
that it had completed another 
round of strikes against Iranian 
air  defence systems,  coastal 
radar sites, missile and drone 
capabil it ies, and Islamic Rev-
olutionary Guard Corps small 
boats. The operation included 
the first reported combat use 
o f  U. S .  o n e -w a y  a t t a c k  s e a 
drones alongside aircraft,  na-

val vessels and aerial drones.
T h e  l ate st  m i l i t a r y  a c t i o n 

came less than a day after the 
Cyprus-flagged container ship 
GFS Galaxy was struck east 
of  O m a n .  O n e  c rew m e m b e r 
was reported missing, and the 
crew abandoned the vessel.

I ra n’s  Pe r s i a n  G u l f  S t ra i t 
Authority said on Monday that 
p a s s ag e  t h ro u g h  t h e  wate r-
way was not feasible because 
of recent U.S.  mi l i tar y action. 
I t  suspended the processing 
of transit  permit applications 
until stability returned.

The Strait  of  Hormuz c ar-
ries roughly one-fifth of global 
o i l  c o n s u m p t i o n .  U n d e r  t h e 
U n i t e d  N a t i o n s  C o n v e n t i o n 
o n  t h e  Law  of  t h e  S e a ,  ve s -

s e l s  g e n e r a l l y  h a v e  a  r i g h t 
o f  t r a n s i t  p a s s a g e  t h r o u g h 
i nte r n at i o n a l  st ra i ts  u s e d  fo r 
navigation. The United States 
is  not a par ty to the conven-
t i o n  b u t  re c o g n i ze s  m a ny  of 
its navigational provisions as 
customary international law.

Tr u m p ’ s  p r o p o s e d  2 0 % 
c a rg o  c h a rg e  c o n f l i c t s  w i t h 
t h e  p o s i t i o n  ad o pte d  by  t h e 
International  Marit ime Orga-
n i z at i o n  C o u n c i l  at  i t s  1 37 t h 
s e s s i o n .  T h e  C o u n c i l  r e a f -
f i r m e d  t h a t  v e s s e l s  s h o u l d 
have non-discriminator y and 
unimpeded passage through 
international  straits and s aid 
t ra n s i t  t h ro u g h  t h e  S t ra i t  o f 
H o r m u z  s h o u l d  re m a i n  f re e 
from tolls and charges.

The Council  also said traf-
f i c - m a n a g e m e n t  m e a s u re s 
introduced by coastal  states 
must comply with internation-
al law and IMO rules. It called 
for a coordinated return to un-
h i n d e re d  n av i g at i o n  t h ro u g h 
the internationally recognized 
traffic separation scheme.

N o  exe c u t i ve  o rd e r,  l e g a l 
framework or implementation 
guidance has been released 
for either the renewed block-
a d e  o r  t h e  p ro p o s e d  c a rg o 
c h a rg e .  T h e  m et h o d  fo r  a s -
sessing or  col lect ing the fee 
also remains unclear.
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South Korean Navy Recovers Seaman’s Body 

Near North Korean Maritime Border
The South Korean Navy recovered the body of a seaman who went missing from a patrol vessel 

about 52 km east of the coast near the maritime border with North Korea.

13, July 2026

The South Korean Navy 
recovered the body of 

a  s e a m a n  e a r l y  o n  M o n d ay 
after he went missing from a 
p at ro l  ve s s e l  n e a r  t h e  m a r i -
time border with North Korea.

According to a navy state-
m e n t ,  t h e  b o d y  w a s  f o u n d 
a b o u t  5 2  k m  e a s t  o f  S o u t h 
Korea’s coast during a search 
a n d  r e s c u e  o p e r a t i o n .  T h e 
patrol  vessel had been oper-
ating off the country’s eastern 
coast when the seaman dis-

appeared.
The nav y did not disclose 

the circumstances surround-
ing the disappearance.

S o u t h  Ko r e a  h a d  a s k e d 
North Korea to assist with the 
search and return the seaman 
i f  h e  h a d  d r i f t e d  a c ro s s  t h e 
Northern Limit Line.

T h e  m i l i t a r i e s  o f  t h e  t w o 
K o r e a s  r e m a i n  i n  a  t e n s e 
s t a n d o f f  a l o n g  t h e  s e a  a n d 
land border drawn up after the 
1950-53 Korean War.

I n  2 0 2 0,  a  S o u t h  Ko re a n 
fisheries ministry official  who 

w e n t  m i s s i n g  f ro m  a  p a t ro l 
vessel off the west coast drift-
ed across the maritime border 
and was shot dead by Nor th 
Korean soldiers.  North Korea 
later issued an apology over 
the incident.

R e l a t i o n s  b e t w e e n  t h e 
two Koreas have deteriorated 
sharply in recent years, while 
North Korea has cut al l  com-
m u n i c at i o n  l i n e s  w i t h  S o u t h 
Korea.

hmt-news.com Navy recovers missing seaman’s body (Image credit: News1)
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Douala-Bonabéri Port 

Resumes Operations After 

Ship Collision
The Port of Douala-Bonabéri resumed operations 

after Sea Honor collided with Black Rhino, which was 

grounded to keep the navigation channel open.

15, July 2026

Op e r a t i o n s  h a v e  r e -
s u m e d  at  t h e  Po r t  of 

D o u a l a - B o n a b é r i  i n  C a m e r-
oon after the bulker Sea Hon-
or collided with the cargo ship 
Black Rhino early on Sunday, 
12 July.

The 28,400 dwt Sea Honor 
was outbound when it  struck 
t h e  i n b o u n d  5 ,11 3  d w t  B l ac k 
R h i n o ,  w h i c h  w a s  c a r r y i n g 
containers.

T h e  c o l l i s i o n  o p e n e d  a 
l a r g e  g a s h  i n  B l a c k  R h i n o , 
and the vessel  began taking 
on water. Its crew abandoned 
ship as authorit ies worked to 

ground it  and prevent i t  from 
blocking the navigation chan-
nel.

S e a  H o n o r  s u s t a i n e d  a 
s m a l l e r  g a s h  o n  i t s  b u l b o u s 
bow above the waterl ine and 
was towed to an anchorage. 
N o  i n j u r i e s  w e r e  r e p o r t e d 
a m o n g  t h e  c r e w s  o f  e i t h e r 
vessel.

The Port Authority said its 
initial investigation suggested 
that Black Rhino had lost con-
trol .  A technical investigation 
is continuing.

The Tuvalu-registered Sea 
H o n o r  wa s  b u i l t  i n  1 9 9 8  a n d 
measures 177 m in length. The 
Cypriot Black Rhino was built 

in 1997 and is 100 m long.
A Por t  State inspection in 

Belgium identified 31 deficien-
cies on Black Rhino in 2024, 
leading to a 15-day detention. 
Two  i n s p e c t i o n s  i n  2 02 5  re -
ported no deficiencies.

Cameroon’s transport min-
ister announced on Tuesday, 
14  J u l y,  t h at  p o r t  o p e rat i o n s 
had resumed.

T h e  Po r t  of  D o u a l a - B o n -
abéri handles most of Camer-
oon’s trade and maintains an 
inland transit corridor serving 
Chad and the Central African 
Republic.
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Black Rhino damaged after the collision. (Photo credit: Port Authority of Doual)

VIDEO: Bulk Carrier 

Luni Breaks Apart 

off Bandar Abba

Image source: The Hormuz Letter via X

16, July 2026

The 32-year-old bulk 
carrier Luni has split 

in two and partially sunk at 
a n  a n c h o ra g e  o f f  B a n d a r 
Abbas, Iran, in the northern 
sector of the Strait  of Hor-
muz.

The vessel, IMO 9070711, 
appears to have sustained 
a broken keel before settling 
on the shal low seabed.  I ts 
m i d s e c t i o n  i s  s u b m e rg e d , 
w h i l e  t h e  b o w  a n d  s t e r n 
remain above the water at 
steep angles.

No authoritative account 
o f  t h e  c a s u a l t y  h a s  b e e n 
released. Anecdotal reports 
s u g g e st  t h at  Lu n i  c o l l i d e d 
w i t h  a n o t h e r  m e r c h a n t 
vessel  several  days earl ier 
and that damage from the 
reported collision may have 
progressed before the ship 
broke apart.

A  b ro ke n  ke e l  c a n  a l s o 
be consistent with a heavy 
torpedo attack or a Quick-
s i n k  st r i ke .  B ot h  m et h o d s 
i n v o l v e  a  l a rg e  ex p l o s i v e 
detonation beneath a ves-
s e l  a m i d s h i p s ,  fo rc i n g  t h e 

hull  upward and potential ly 
breaking it in two.

U . S .  f o r c e s  h a v e  b e e n 
c o n d u c t i n g  h e av y  s t r i ke s 
in the Bandar Abbas area . 
However, no kinetic incident 
affecting Luni has been re-
ported.

In rare cases, improperly 
loaded or structurally com-
promised vessels can break 
apart on their own, although 
such fai lures seldom occur 
whi le a vessel  is  anchored 
in calm conditions.

B u i l t  i n  1 9 9 4 ,  L u n i  h a d 
a  c a pac i t y  of  4 3 ,0 0 0  d w t . 
The vessel  was registered 
under the flag of St. Kitts, a 
flag listed on the Paris MoU 
black list, and was operated 
by a Turkey-based compa-
ny.

Tu r k i s h  o u t l e t  H a b e r 
D e n i z  r e p o r t e d  t h a t  t h e 
vessel ’s owners are Syrian 
nationals.

L u n i  h a d  a c c u m u l a t e d 
m o r e  t h a n  5 0  P o r t  S t a t e 
C o n t ro l  d e f i c i e n c i e s  o v e r 
the past two years.
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China has rejected alle-
gations from U.S.  and 

Panamanian off icials that in -
spections of Panama-flagged 
ve s s e l s  a m o u nt  to  m a r i t i m e 
c o e r c i o n .  B e i j i n g  s a i d  t h e 
checks are conducted under 
international  regulat ions and 
reflect the safety record of the 
vessels involved.

T h e  d i s p u t e  f o l l o w e d 
Panama’s c ancel lat ion of CK 
Hutchison’s port concession. 
U.S. officials have claimed that 
C h i n a  s u b s e q u e n t l y  t a rg e t-
e d  ve s s e l s  re g i ste re d  u n d e r 
t h e  Pa n a m a  f l ag  t h ro u g h  i n -
creased port state inspections 
and detentions.

I n  h i s  f i rst  ad d re s s  to  t h e 
International Maritime Organi-
zation on 7 July,  U.S. Ambas-

sador to the United Kingdom 
Wa r re n  S te p h e n s  u rg e d  t h e 
o rg a n i zat i o n  to  g i ve  g re ate r 
attent ion to the issue.  He al -
leged that China was using its 
maritime and economic influ-
ence to pressure countries ex-
ercising their sovereign rights.

P a n a m a n i a n  P r e s i d e n t 
Jose Raul Mulino raised simi-
lar concerns in June. Speaking 
to the Organization of Amer-
ican States, he cited what he 
described as an unusual r ise 
in inspections and detentions 
and said the increase had no 
te c h n i c a l  o r  s afet y  j u st i f i c a -
tion.

C h i n e s e  Fo re i g n  M i n i st r y 
spokesperson Lin Jian disput-
ed those claims during a regu-
lar briefing on 13 July. He said 
C h i n a  wa s  c o n d u c t i n g  p o r t 
state inspections lawfully and 
r e s p o n s i b l y  i n  a c c o r d a n c e 
w i t h  i n t e r n a t i o n a l  r e q u i r e -
ments for visiting vessels.

L i n  s a i d  Pa n a m a -f l ag g e d 
vessels had recorded several 

c asualt ies in Chinese waters 
t h at  m et  o r  exc e e d e d  stat u -
t o r y  a c c i d e n t  c l a s s i f i c a t i o n 
t h r e s h o l d s .  H e  a l s o  s t a t e d 
that incidents involving Pan-
ama-f lagged ships occurred 
more frequently than those in-
volving vessels from any other 
flag state.

A c c o r d i n g  t o  L i n ,  P a n a -
m a - f l a g g e d  v e s s e l s  r e p r e -
sented less than 20 percent of 
foreign ship c al ls  at  Chinese 
por ts so far in 2026.  He said 
they were linked to around 50 
percent of  accidents,  as wel l 
a s  t h e  re s u l t i n g  d e at h s  a n d 
m i s s i n g - p e r s o n  c a s e s .  C h i -
nese officials have also cited 
a c c i d e n t s  i n v o l v i n g  c o a s t a l 
f ishing boats as a reason for 
the inspections.

T h e  U . S .  F e d e r a l  M a r -
i t i m e  C o m m i s s i o n  i s  a l s o 
e x a m i n i n g  t h e  i s s u e .  F M C 
Chairman Laura DiBel la said 
Panama-f lagged ships c arr y 
a  m e a n i n g f u l  a m o u nt  of  U.S. 
commerce and noted that the 

c o m m i s s i o n  c a n  i nve st i g ate 
fo re i g n  g o v e r n m e n t  re g u l a -
tions or practices that create 
unfavorable conditions for U.S. 
foreign trade.

DiBella said the FMC also 
h a s  a u t h o r i t y  t o  i n t r o d u c e 
remedial measures under the 
laws it administers.

A n  a n a l y s i s  r e l e a s e d  b y 
Lloyd’s Intelligence found that 
some vessels had transferred 
f r o m  t h e  P a n a m a  r e g i s t r y 
during the period of increased 
i n s p e c t i o n s  a n d  d ete n t i o n s . 
Although the analysis indicat-
ed that the number of Chinese 
i n s p e c t i o n s  a n d  d e t e n t i o n s 
appeared to be declining, ves-
sels were continuing to move 
to the Bahamas and Marshall 
Islands registries.

C h i n e s e  off i c i a l s  s a i d  t h e 
inspections would continue to 
support the safe operation of 
vessels.
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China Defends Panama-Flag Ship Inspections 

Against U.S. Claims
China rejected U.S. claims that inspections of Panama-flagged ships amount to maritime 

coercion, saying the checks follow international rules and reflect vessel safety incidents.

Il lustration only. AI created image.

Asia Piracy and Armed Robbery Incidents Fall 64%
Piracy and armed robbery incidents in Asia fell 64 percent in the first half of 2026, although the 

Singapore Strait remained the main area of concern, ReCAAP reported.

16, July 2026

Re p o r t e d  p i r a c y  a n d 
a r m e d  r o b b e r y  i n c i -

dents against ships in Asia fell 
by 64 percent during the first 
half of 2026, according to the 
ReCAAP Information Sharing 
Center.

A total of 35 incidents were 
re c o rd e d  b e t w e e n  J a n u a r y 
and June,  compared with 96 
i n  t h e  s a m e  p e r i o d  of  2 0 2 5 . 
This was the lowest f irst-half 
total since 2019.

T h e  S t r a i t s  o f  M a l a c c a 
and Singapore remained the 
main area of concern, despite 
a  74  p e rc e nt  ye a r- ove r-ye a r 
decline. ReCAAP recorded 21 
incidents in the region,  down 
f r o m  8 0  i n  t h e  f i r s t  h a l f  o f 
2025.

ReCAAP ISC Executive Di-
rector Vijay Chafekar attribut-
ed the reduction to preventive 
m e a s u r e s  a d o p t e d  b y  t h e 
shipping industry and firm op-
erational responses from law 
enforcement agencies in the 

littoral states.
H oweve r,  2 0  of  t h e  3 5  i n -

cidents recorded across Asia 
o c c u r r e d  i n  t h e  e a s t b o u n d 
l a n e  of  t h e  S i n g a p o re  St ra i t . 
ReCAAP said the residual pet-
t y  t h eft  c as e s  we re  c o n c e n -
t rate d  i n  t h e  P h i l l i p  C h a n n e l 
along the eastbound lane and 
c o u l d  b e  c o nt a i n e d  t h ro u g h 
vis ible countermeasures on-
board ships.

B u l k  c a r r i e r s  a c c o u n t e d 
for 62 percent of the vessels 
t a rg e t e d ,  w h i l e  b a rg e s  re p -
resented 2 9 percent .  Engine 
s p a r e  p a r t s  w e r e  s t o l e n  i n 
about one-third of the cases, 
whi le scrap metal  was taken 
from barges.

M o s t  i n c i d e n t s  o c c u r re d 
a t  n i g h t .  Pe r p e t ra t o r s  w e re 
armed with knives or guns in 
4 4  p e rc e n t  o f  t h e  re p o r t e d 
incidents across Asia .  In  the 
S t ra i t s  of  M a l a c c a  a n d  S i n -
g a p o re,  c rew m e m b e rs  we re 
t h r e a t e n e d  o r  i n j u r e d  i n  1 0 
percent of cases.

Re CA A P  d e s c r i b e d  m o st 

incidents as opportunistic and 
n o n - c o n f ro n t at i o n a l .  Tw e n -
ty-one occurred aboard ships 
u n d e r way,  w i t h  p e r p et rato rs 
g e n e ra l l y  ta k i n g  u n atte n d e d 
s pa re  pa r ts  o r  sto re s  b efo re 
leaving the vessel .  When de-
tected, they usually fled.

Th e  P h i l i p p i n e s  re c o rd e d 
1 0  i n c i d e n t s  d u r i n g  t h e  f i r s t 
half  of  2026,  compared with 
n o n e  i n  t h e  s a m e  p e r i o d  o f 

2 0 2 5 .  T h e  P h i l i p p i n e  C o a s t 
Guard arrested several perpe-
trators between January and 
April.

I n d i v i d u a l  i n c i d e n t s  we re 
also reported in Bangladesh, 
Indonesia and Malaysia.

R e CA A P  s a i d  t h e  ove ra l l 
severity of incidents declined 
ac ro s s  A s i a .  N o  c a s e s  we re 
repor ted in the most ser ious 
category involving assaults on 

crewmembers or kidnapping.
T h e  o rg a n i z at i o n  c o n t i n -

ued to c al l  for vigi lance,  pre-
ventive measures and prompt 
re p o r t i n g  by  ve s s e l s .  I t  a l s o 
urged regional  authorit ies to 
re s p o n d  q u i c k l y  to  re p o r te d 
incidents.
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Former Captain John Merrone 

Pleads Guilty in Liberty Glory 

Cadet Assault Case
Former U.S. merchant marine 

captain John Merrone pleaded guilty 

to five federal charges involving the 

2019 sexual assault of a USMMA cadet 

aboard Liberty Glory.

John Merrone 

17, July 2026

Fo r m e r  U. S .  m e rc h a n t 
m a r i n e  c a p t a i n  J o h n 

M e r ro n e  h a s  p l e a d e d  g u i l t y 
to f ive federal charges l inked 
to the sexual assault of a U.S. 
M e rc h a n t  M a r i n e  A c a d e m y 
c adet aboard the bulker Lib-
erty Glory in 2019.

M e r ro n e ,  5 3 ,  e n t e re d  t h e 
gui l ty plea in federal  cour t  in 
N ew  Yo r k  o n  We d n e s d ay,  1 5 

J u l y.  T h e  c h a rg e s  i n c l u d e d 
aggravated sexual abuse, sex-
ual abuse and abusive sexual 
contact involving a cadet who 
was 21 at the time of the inci-
dent.

According to cour t  f i l ings, 
t w o  fe m a l e  U S M M A  c a d e t s 
joined Liberty Glory in August 
2019 for a voyage from Bah-
ra i n  to  Texa s .  M e r ro n e,  w h o 
was commanding the vessel, 
h a d  s t a r t e d  c o n t a c t i n g  t h e 

c adets through social  media 
about one month before they 
boarded.

O n  9  S e p t e m b e r  2 0 1 9 , 
Merrone invited both c adets 
to  h i s  c a b i n  fo r  w h at  h e  d e -
scribed as soda. Court f i l ings 
said he poured alcohol for the 
wo m e n  f ro m  a n  o p e n  b ott l e 
while preparing his own drink 

from a separate sealed bottle.
B o t h  c a d e t s  r e p o r t e d 

q u i c k l y  l o s i n g  t h e i r  m e m o r y 
o f  t h e  r e s t  o f  t h e  e v e n i n g . 
T h e y  aw o ke  i n  t h e i r  c a b i n s 
the following day with nausea 
a n d  h e a d a c h e s .  O n e  c a d e t 
said she was not wearing her 

Continued on page 30
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DP World Plans New Fujairah 

Port and Terminal Expansion
DP World plans a new port and container terminal expansion 

in Fujairah as the UAE seeks more freight-handling capacity 

outside the Strait of Hormuz.

17, July 2026

Th e  U A E  i s  p l a n n i n g 
t o  e x p a n d  p o r t  a n d 

freight-handl ing c apacity on 
its east coast,  with DP World 
preparing to build a new port 
i n  Fu j a i ra h  a n d  i n c re a s e  c a -
pacity at the existing contain-
er terminal.

T h e  p r o p o s e d  f a c i l i t i e s 
would provide access to the 
Gulf  of  Oman without requir-
i n g  ve s s e l s  to  p a s s  t h ro u g h 
t h e  St ra i t  of  H o r m u z ,  w h e re 
shipping has faced interrup-
tions and restrictions.

The coordination arrange-
m e n t s  b e t w e e n  D P  W o r l d 
a n d  t h e  o p e rat o r  o f  t h e  ex-
isting terminal have not been 
d i s c l o s e d .  A D  Po r t s  G r o u p 
operates the facility under the 
Fujairah Terminals brand after 
signing a 35-year concession 

agreement with Fujairah Ports 
in 2017. Fujairah Ports is con-
trolled by the Fujairah Al Shar-
qi Royal Family.

DP World,  which is owned 
by the Government of Dubai, 
h a n d l e d  8 8  m i l l i o n  T E U  i n 
2 0 2 4 ,  r e p r e s e n t i n g  1 0 %  o f 
g l o b a l  c o nt a i n e r  t raff i c .  Th e 
company operates about 80 
terminals in 40 countries.  AD 
Ports Group is largely owned 
b y  t h e  G o v e r n m e n t  o f  A b u 
Dhabi.

F u j a i r a h ’ s  r o l e  h a s  i n -
creased as the UAE seeks to 
reduce its dependence on the 
S t ra i t  o f  H o r m u z .  P l a n s  a re 
also under way to accelerate 
completion of a second crude 
oil pipeline alongside the Hab-
s h a n – A b u  D h a b i  C r u d e  O i l 
P i p e l i n e .  T h e  a d d i t i o n a l  l i n e 
would raise pipeline capacity 
f ro m  1 . 5  m i l l i o n  t o  3  m i l l i o n 

barrels per day.
Fu j a i ra h  Po r t s  a l s o  o p e r-

ates a bulk products terminal 
at Dibba, near the border with 
Oman’s Musandam Peninsula. 
T h e  D i b b a  fa c i l i t y  h a s  b e e n 
i d e n t i f i e d  f o r  d e v e l o p m e n t 
and upgrading.

R e g u l a r  p a s s e n g e r  s e r -
vices on the new high-speed 
ra i l way  c o n n e c t i n g  Fu j a i ra h 
with Dubai and Abu Dhabi are 
scheduled to begin this sum-
mer. Integrated container de-
l ivery systems are also being 
deployed.

DP World is seeking to rep-
licate the success of Jebel Ali 
through an expanded Fujairah 
operation. The plan, however, 
faces obstacles ar is ing from 
the distance between existing 
i n f r a s t r u c t u r e  a n d  t h e  p r o -
posed terminals.

The Fujairah development 

is also unl ikely to receive the 
s a m e  l e v e l  o f  s u p p o r t  f ro m 
Iran-related import and re-ex-
port trade that contributed to 
Jebel Ali’s growth. DP World is 
expected to focus instead on 
l i n ks  w i t h  e c o n o m i c  ac t i v i t y 
farther east in Asia-Pacific.

The wider rai l  programme 
includes the Hafeet Rail  con-
nection to Sohar in Oman. The 
l ink was repor ted to be 70% 
complete and could be ready 
by the end of this year.

C o n t a i n e r  t h ro u g h p u t  a t 
Sohar, Duqm and Salalah has 
i n c r e a s e d  i n  r e c e n t  y e a r s . 
H oweve r,  t h e re  a p p e a re d  to 
have been no serious consid-
e rat i o n  o f  i n t e g rat i n g  t h e s e 
O m a n i  p o r t s  i n t o  a  b ro a d e r 
GCC logistics network.
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pants or under wear and was 
experiencing pain.

Th e  c ad et  l ate r  to l d  M e r-
ro n e  t h a t  s h e  c o u l d  n o t  re -
member what had happened 
a n d  h ad  n ot  c o n s e nte d .  Re -
p o r t s  s a i d  M e r ro n e  to l d  h e r 
t h e y  h a d  h a d  f u n  a n d  t h a t 
e v e n t s  h a d  p ro g re s s e d .  H e 
also asked whether she want-
e d  t o  re p e a t  t h e  e n c o u n t e r 
a n d  l ate r  offe re d  h e r  m o n ey. 
The second cadet did not pur-
sue charges.

In court, Merrone admitted 
t h a t  h e  k n o w i n g l y  g av e  t h e 
c a d e t  a n  i n t ox i c a n t  w i t h o u t 
her knowledge or consent and 
h a d  s ex  w i t h  h e r  w h i l e  s h e 
was incapacitated.

The c adet,  publ icly identi-
f ied only as Jane Doe, f i led a 
l e g a l  c o m p l a i nt  i n  2 02 1 .  S h e 
had informed family members 
and sought medical treatment 
f o l l o w i n g  t h e  2 0 1 9  a s s a u l t . 
She remains active in the mer-
chant marine.

Merrone surrendered his li-
cense to the U.S. Coast Guard 
in  2022 dur ing a discipl inar y 
i n v e s t i g a t i o n .  T h e  J u s t i c e 
Depar tment init ial ly decl ined 
t o  p u r s u e  c r i m i n a l  c h a rg e s 
b e f o r e  c h a r g e s  w e r e  f i l e d 
against him in June 2025.

His plea was entered after 
a jury had been selected and 
shortly before the trial was ex-
pected to begin.

S e n t e n c i n g  i s  s c h e d u l e d 
for December 2026. The U.S. 
Attorney’s Office said Merrone 
faces a maximum sentence of 
l ife imprisonment. Associated 
P re s s  re p o r t e d  t h a t  fe d e ra l 
sentencing guidelines recom-
mend a prison term of 15 to 19 
ye a rs .  M e r ro n e  re m a i n s  f re e 
on bail.

Lawyers said the prosecu-
tion was the first time in a gen-
e rat i o n  t h at  t h e  J u st i c e  D e -
partment had brought charges 
in a case involving the sexual 
assault of a merchant marine 
cadet by an officer.

T h e  c a s e  w a s  a m o n g 
s e v e r a l  r e p o r t s  t h a t  l e d  t o 
s c r u t i ny  of  t h e  U S M M A  S e a 
Ye a r  p ro g ra m .  T h e  p ro g ra m 
was suspended between 2016 
and 2017 and was suspended 
a g a i n  i n  2 0 2 1  fo r  f u r t h e r  re -
view following multiple assault 
reports.

The U.S.  Attorney ’s Off ice 
credited the U.S. Coast Guard 
for its investigative work. The 
Federal  Bureau of  Invest iga-
t i o n’s  N e w  Yo r k  o f f i c e  a l s o 
assisted with the investigation 
and prosecution.
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DP World’s Jebel Ali container terminal (Photo: DP World)


