
Nexans Names 
Cable Layer in 
Norway

N ex a n s  h a s  n a m e d  N ex-
ans Electra at Ulstein Verft 
i n  N o r way,  w i t h  t h e  c a b l e 
laying vessel set to expand 
subsea installation capaci-
ty in 2026.

P11

Transocean-
Valaris Merger 
Faces US 
Antitrust Review

Transocean’s $5.8 billion 
all-stock merger with 
Valaris is under extended 
US antitrust review after 
the Department of Justice 
requested additional 
information.

P12

P13

DOF Secures $2 
Billion Brazil 
RSV Contracts

D O F  G ro u p  ASA  s e c u re d 
f o u r  1 2 - y e a r  c h a r t e r  a n d 
service contracts in Brazil 
f o r  n e w b u i l d  R S Vs  s u p -
porting Petrobras deepwa-
ter IMR operations, with a 
total  contract value clos e 
to $2.0 billion.

P14

China Deploys China Deploys World’s World’s 

BiggestBiggest Floating Wind  Floating Wind 

TurbineTurbine

China has installed Three Gorges Pilot, a 16 MW floating 
offshore wind turbine off Yangjiang, supported by a semi-
submersible platform and new mooring system.
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BigLift Completes Dual Heavy Cargo 

Operations in Italy
BigLift Shipping completes two heavy transport projects in Italy, delivering harbour cranes and LNG tanks 
using multipurpose vessels.

Image credit: BigLift Shipping

1, May 2026

B i g L i f t  S h i p p i n g  h a s 
completed two sepa-

rate heavy transport projects 
in  I ta ly,  covering mobi le har-
bor cranes and LNG-related 
cargo.

In the f i rst  operat ion,  c ar-
ried out on behalf of Liebherr, 
f o u r  m o b i l e  h a r b o r  c r a n e s 
we re  t ra n s p o r te d  f ro m  Ro s -

to c k ,  G e r m a ny,  to  t h re e  I ta l -
ian por ts .  The shipment was 
arranged by Kuehne + Nagel 
( K + N )  a n d  d e l i v e re d  t o  N a -
ples, Bari and Porto Marghera.

T h e  c a r g o  i n c l u d e d  t w o 
LHM 550 cranes, each weigh-
i n g  u p  t o  2 8 3  t o n n e s  a n d 
measuring 20.7 m x 13.3 m x 
3 5 . 8  m ,  a l o n g  w i t h  t wo  L H M 
4 2 0  u n i ts ,  e ac h  we i g h i n g  u p 
to 244 tonnes and measuring 

20.7 m x 14.3 m x 32.1 m.
In a separate assignment, 

BigLift  Shipping handled the 
t ra n s p o r t  o f  t w o  c r y o g e n i c 
t a n ks  i n t e n d e d  fo r  t h e  L N G 
b u n ke r  v e s s e l  G re e n  Pe a r l . 
T h e  t a n k s  w e i g h e d  3 5 0 
tonnes and 335 tonnes,  with 
identical dimensions of 13 m x 
39 m x 16 m.

The units arrived by barge 
f ro m  P i s a  a n d  w e re  l o a d e d 

i n  L i vo r n o  b efo re  b e i n g  d i s -
charged in Genoa, where the 
ve s s e l  h u l l  was  u n d e r  o u tf i t-
ting. Using the onboard cranes 
of Poolgracht, the tanks were 
installed directly into the ves-
sel’s hold.

D u e  t o  r e s t r i c t e d  s p a c e 
and a t ight schedule,  the op-
eration required detailed plan-
n i n g  a n d  c l o s e  c o o rd i n at i o n 
among all involved parties.

To  c o m p l e t e  i t s  s c o p e , 
B i g L i f t  S h i p p i n g  d e p l o y e d 
Pa l m g ra c h t ,  a  s i s t e r  v e s s e l 
to Poolgracht ,  to transpor t  a 
250-tonne c anopy designed 
to cover the installed tanks.

hmt-news.com

GPO Sapphire Delivers HEA Hercules 

to Rotterdam
GPO Sapphire has delivered the jack-up barge HEA Hercules to Rotterdam, where the unit was discharged 
using a float-off operation.

6, May 2026

T h e  h e a v y  l i f t  v e s s e l 

G P O  S a p p h i r e  f r o m 

GPO Heavylift has completed 

t h e  t ra n s p o r t  of  t h e  j a c k- u p 

b a rg e  H E A  H e rc u l e s  ow n e d 

by HEA Energy to the Port of 

Rotterdam.

The cargo measured about 

1 2 7  m  i n  l e n g t h  a n d  m o r e 

than 40 m in width, making it 

a large-sc ale deck transpor t 

operation.

A f t e r  a r r i v i n g  i n  R o t t e r -

dam, HEA Hercules was dis-

c h a rg e d  u s i n g  t h e  f l o a t - o f f 

method by submerging GPO 

Sapphire. Following discharge 

operations, the jack-up barge 

continued its voyage with as-

s i sta n c e  f ro m  t wo  t u g  b oats 

operated by FAIRPLAY TOW-

AGE Group.

Source: Oudkerk B.V.

Image source: Jan Oosterboer / Facebook

https://www.clarksons.com/
https://hmt-news.com/unsubscribe
mailto:advertising%40hmt-news.com?subject=


 5 OFFSHORE 4 HEAVY TRANSPORT

Hornsea 3 Steel Components Move to Final 

Pre-Installation Hub
Smulders transports first secondary steel sets for Hornsea 3 to Port of Tyne, marking a key step before 
offshore installation in the UK.

3, May 2026 Th e  f i r s t  s h i p m e n t 
o f  s e c o n d a r y  s t e e l 

s t r u c t u r e s  f o r  t h e  H o r n s e a 
3  of f s h o re  w i n d  p ro j e c t  h a s 
reached its final staging loca-
tion, marking progress toward 
imminent offshore installation 
in the UK North Sea.

I n  M a rc h ,  S m u l d e rs  c o m -
p l e t e d  t h e  l o a d - o u t  o f  t h e 
i n i t i a l  s e c o n d a r y  s t e e l  s e t s 
from its Newcastle facility. The 
st r u c t u re s  we re  t ra n s p o r te d 
to the Port of Tyne, serving as 
the last  stop before offshore 
installation begins shortly. The 
project is being developed by 
Ørsted in the UK North Sea.

U n d e r  t h e  p ro j e c t  s c o p e , 
S m u l d e r s  i s  re s p o n s i b l e  fo r 

fa b r i c at i n g  1 3 3  u n i ts ,  i n c l u d-
i n g  b o a t  l a n d i n g s ,  e x t e r n a l 
l a d d e r s ,  a n o d e  c a g e s ,  a n d 
suspended internal platforms 
(SIP).  Production of  the sec-
o n d a r y  s t e e l  c o m p o n e n t s 
was carried out at facil it ies in 
Po l a n d ,  w h i l e  c oat i n g  wo r ks 
for the boat landings and lad-
d e rs  we re  c o m p l ete d  at  t h e 
c o m p a ny ’s  A re n d o n k  s i te  i n 
Belgium.

T h e  N e w c a s t l e  y a rd  h a s 
p l ay e d  a  ke y  ro l e  i n  t h e  a s -
s e m b l y  of  a n o d e  c ag e s  a n d 
S I P  u n i t s .  T h i s  a c t i v i t y  h a s 
s t r e n g t h e n e d  l o c a l  U K  i n -
volvement while contributing 

to regional content and exper-
tise. To date, nearly half of the 
total scope has already been 
shipped from the Newc ast le 
yard.

A s  t h e  p ro j e c t  e n t e r s  i t s 
f i n a l  p h as e,  t h e s e  d e l i ve r i e s 
s u p p o r t  t h e  u p c o m i n g  o f f -
shore installation works. Upon 
c o m p l e t i o n ,  H o r n s e a  3  w i l l 
generate 2.9 GW of renewable 
e n e rg y,  s u p p l y i n g  p o w e r  t o 
more than 3.3 mi l l ion house-
holds in the UK.

hmt-news.com

Image source: Smulders

BLOEMGRACHT Departs 

Antwerp for Avilés

6, May 2026 / HLV Update

Th e  B i g L i f t  S h i p p i n g 
B . V .  /  S p l i e t h o f f 

B-class multi-purpose vessel 
B LO E M G R AC H T  h a s  b e e n 
spotted departing Antwerp for 

Avilés.
T h e  1 4 1 . 3 0  m  v e s s e l  i s 

equipped with DP2 capability, 
allowing it to support offshore 
c a rg o  s u p p l y  o p e rat i o n s  i n -
volv ing large c argo volumes 
and heavy loads.

H e a v y - l i f t  h a n d l i n g  o n 
b o a r d  i s  s u p p o r t e d  b y  t w o 
H u i s m a n  5 0 0  m t  H e av y  L i f t 
Mast cranes instal led on the 
port side of the vessel.

hmt-news.com

Image credit: maritimephoto.com via LinkedIn

Fairlane Delivers 

Eco Hopper From 

Italy to Germany

Fairlane has transported a fully 
assembled 249 t Eco Hopper from 
Brindisi to Rostock following a voyage 
through the Kiel Canal.

6, May 2026

Th e  h e a v y  l i f t  v e s s e l 
Fa i r l a n e  f ro m  J u m b o 

has completed the transpor t 
of  a  24 9  t  Ec o  H o p p e r  f ro m 
Brindisi, Italy, to Rostock, Ger-
many.

T h e  c a r g o  m e a s u r e d  2 4 
m × 17.4 m × 24.8 m and was 
shipped fully assembled. The 
Ec o  H o p p e r  i s  d e s i g n e d  a s 
m o b i l e  p o r t  e q u i p m e n t  f o r 
dust-control led unloading of 

dry bulk cargo from vessels.
After loading operations in 

Brindisi,  Fairlane transited the 
Kiel  Canal  before s afely  dis-
charging the unit in Rostock.

Fair lane is one of Jumbo’s 
t w o  v e s s e l s  o f  t h e  H - c l a s s 
fa m i l y.  F i tte d  w i t h  t wo  4 0 0 t 
cranes with a combined lifting 
capacity of 800t.

Source: Jumbo Maritime

Image source: Jumbo Maritime

The BigLift Shipping and Spliethoff multi-purpose vessel 
BLOEMGRACHT departed Antwerp for Avilés equipped with 
DP2 capability and dual 500 mt cranes.

Adnoc Drilling Completes MBPS Stake Deal
Adnoc Drilling has completed its $204 million acquisition of an 80% stake in MB Petroleum Services, 
expanding operations across four Gulf markets.

5, May 2026

Adnoc Drilling has com-
pleted its $204 mill ion 

ac q u i s i t i o n  of  a n  80 %  st a ke 
i n  M B  P e t r o l e u m  S e r v i c e s , 
expanding its dril l ing services 

p re s e n c e  ac ro s s  O m a n ,  Ku -
wa i t ,  S a u d i  A ra b i a  a n d  B a h -
rain.

The transaction was com-
pleted ahead of  i ts  mid-year 
schedule. Under the joint ven-
ture with MB Holding,  Adnoc 

D r i l l i n g  h o l d s  8 0 %  t h ro u g h 
a  w h o l l y  o w n e d  s u b s i d i a r y, 
w h i l e  M B  H o l d i n g  ke e p s  t h e 
remaining 20%.

T h e  a c q u i r e d  b u s i n e s s 
includes 22 dril l ing and work-
over r igs,  production ser vice 

u n i ts  a n d  o p e rat i o n s  ac ro s s 
the four Gulf  markets.  Adnoc 
D r i l l i n g  s a i d  t h e  d e a l  i s  ex-
p e c t e d  t o  s u p p o r t  e a r n i n g s 
and cash flow.

Chief Executive Abdulla Al 
Messabi said the completion 
of the MB Petroleum Services 
t ra n s ac t i o n  st re n g t h e n s  t h e 
c o m p a n y ’s  re g i o n a l  o p e rat-
ing sc ale and f ield execution 
capabil ity.  He also said auto-
mation, AI, digital systems and 
d a t a - d r i v e n  w o r k f l o w s  w i l l 
s u p p o r t  s afe  a n d  c o n s i ste nt 
delivery.

Adnoc Drilling is the Middle 
East’s largest integrated dri l l-
ing services company by fleet 
s ize.  I t  owned 142 r igs at  the 
end of 2024, with three island 
rigs on order for this year. The 
company expects to increase 
its rig count to at least 148 by 
the end of this year and 151 by 
2028.

T h e  c o m p a n y  h a s  b e e n 
ex p a n d i n g  b eyo n d  t h e  UA E 
through regional deals, includ-

i n g  a  j o i nt  ve nt u re  w i t h  S L B 
last May for land drilling rigs in 
Kuwait and Oman.

In 2025, Adnoc Drilling won 
m o re  t h a n  $ 5  b i l l i o n  i n  n e w 
c o nt rac ts .  Th e s e  i n c l u d e d  a 
f ive-year $1.6 bi l l ion integrat-
e d  d r i l l i n g  s e r v i c e s  c o nt rac t 
and a $1. 2 bi l l ion contract for 
two jack-up r igs from Adnoc 
Offshore,  as well  as an $800 
m i l l i o n  i n t e g ra t e d  h y d ra u l i c 
f rac t u r i n g  s e r v i c e s  c o nt rac t 
from Adnoc Onshore.

T h e  c o m p a n y  r e p o r t e d 
f u l l - y e a r  2 0 2 5  n e t  p r o f i t  o f 
$1.5 bil l ion, up 11%, supported 
by revenue growth across its 
businesses.

A d n o c  D r i l l i n g  s a i d  t h e 
j o i n t  v e n t u re’s  2 0 2 6  re s u l t s 
wil l  be consolidated within its 
o n s h o r e  s e g m e n t  f r o m  t h e 
closing date.  Its f irst ful l-year 
c o n t r i b u t i o n  i s  ex p e c t e d  i n 
2027.

hmt-news.com

Photo: Adnoc

Equinor Commits $1.6 Billion to North Sea Drilling

Equinor commits $1.6 billion to drilling and well service agreements to sustain production on the Norwegian 
Continental Shelf.

5, May 2026

Eq u i n o r  h a s  e x t e n d -
e d  a  s e r i e s  of  d r i l l i n g 

and well  service agreements 
w o r t h  a b o u t  N O K  1 7  b i l l i o n 
($1.6 billion) to sustain produc-
tion on the Norwegian Conti-
nental Shelf.

T h e  a g re e m e n t s  i n c l u d e 
i n t e g r a t e d  d r i l l i n g  a n d  w e l l 
ser vices contracts valued at 
N O K  8 . 3  b i l l i o n ,  a l o n g  w i t h 
f r a m e w o r k  a g r e e m e n t s  f o r 
special ist services estimated 
a t  N O K  4 . 3  b i l l i o n  p e r  y e a r 
over a two-year period.

C o r e  c o n t r a c t s  w e r e 
a w a r d e d  t o  B a k e r  H u g h e s 
Norge AS, Halliburton AS, and 
SLB Norge AS, covering mul-
t iple assets across the shelf. 
T h e s e  c o m p a n i e s ,  to g et h e r 
with other suppliers,  wi l l  also 
support well construction and 
i nte r ve nt i o n  ac t i v i t i e s  u n d e r 
the special ist  ser vice agree-
ments.

Jannicke Nilsson, chief pro-
c u re m e nt  off i c e r  at  Eq u i n o r, 
s a i d  t h e  a g r e e m e n t s  a r e 
among the company’s largest 
a n d  a re  e s s e n t i a l  fo r  m a i n -

t a i n i n g  a c t i v i t y  l e v e l s .  S h e 
noted that new wells are key 
to sustaining production and 
ensuring stable energy supply 
to Europe.

Equinor stated that dri l l ing 
a n d  w e l l  o p e rat i o n s  a re  ex-
pected to play an increasing 

role in supporting output from 
the mature Nor th Sea basin. 
The company indic ated that 
n ew  we l l s  a n d  i nte r ve nt i o n s 
will  account for a larger share 
of future production.

R u n e  N e d r e g a a r d ,  s e -
n i o r  v i c e  p re s i d e nt  fo r  We l l s 

a t  E q u i n o r,  s a i d  n e w  w e l l s 
a re  p ro j e c t e d  t o  c o n t r i b u t e 
around 70% of the company’s 
production by 2035. He added 
that achieving this will  require 
closer collaboration with sup-
p l i e r s ,  a s  w e l l  a s  ex p a n d e d 
use of  technology and stan -

dardisation.
T h e  a g r e e m e n t s  a r e  e x-

p e c t e d  t o  s u p p o r t  a p p r ox-
i m a t e l y  2 , 5 0 0  j o b s  a n d  w i l l 
cover activit ies on both f ixed 
installations and mobile rigs.

hmt-news.com

Illustration (Source: Shutterstock / ID-2704209309)
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Van Oord USV 

Completes First 

Offshore Deployment

Van Oord has completed the first multi-
day offshore deployment of its unmanned 
survey vessel VO:X Barentsz at Hollandse 
Kust West wind farm.

Image: Van Oord

4, May 2026

Du t c h  o f f s h o r e  c o n -
t rac to r  Va n  O o rd  h a s 

completed the f irst mult i-day 
offshore deployment of its un-
m a n n e d  s u r vey  ve s s e l  VO : X 
B a r e n t s z  a t  t h e  H o l l a n d s e 
Kust West offshore wind farm.

T h e  v e s s e l  s u p p o r t e d 
monopi le and c able instal la -
t i o n  ac t i v i t i e s  c a r r i e d  o u t  by 
i n s t a l l at i o n  v e s s e l s  B o re a s , 
Nexus and Subsea Viking, ac-
cording to the company.

Va n  O o rd  st ate d  t h at  t h e 
d e p l o y m e n t  r e p r e s e n t s  a 
milestone in the implementa-
tion of remote and unmanned 
offshore survey operations.

VO:X Barentsz is the com-

p a n y ’ s  f i r s t  p u r p o s e - b u i l t 
u n m a n n e d  s u r v e y  v e s s e l 
designed specif ic al ly for off-
shore use.

T h e  c o m p a n y  n o t e d  t h at 
unmanned survey technology 
enables efficient monitoring of 
critical offshore infrastructure, 
supports safe operations and 
reduces environmental impact 
while maintaining survey stan-
dards.

J o h n  va n  d e r  M a re l ,  U SV 
l e a d  a t  Va n  O o r d ,  s a i d  t h e 
d e p l o y m e n t  d e m o n s t r a t e d 
the vessel’s abil ity to operate 
re m ote l y  ove r  m u l t i p l e  d ays 
w h i l e  d e l i ve r i n g  h i g h - q u a l i t y 
data.

hmt-news.com

NextGeo Raises Rana Subsea 

Stake to 82.5%
NextGeo has increased its stake in Rana Subsea to 82.5% after 
acquiring an additional 7.1% for €7.25 million, strengthening its 
subsea services footprint.

NextGeo increases stake in Rana Subsea to 82.5% (Image: NextGeo)

4, May 2026

Du t c h  o f f s h o r e  c o n -
tractor  Van Oord has 

completed the f irst mult i-day 
offshore deployment of its un-
m a n n e d  s u r vey  ve s s e l  VO : X 
B a r e n t s z  a t  t h e  H o l l a n d s e 
Kust West offshore wind farm.

T h e  v e s s e l  s u p p o r t e d 
monopi le and c able instal la-
t i o n  ac t i v i t i e s  c a r r i e d  o u t  by 
i n s t a l l at i o n  v e s s e l s  B o re a s , 
Nexus and Subsea Viking, ac-
cording to the company.

Va n  O o rd  st ate d  t h at  t h e 
d e p l o y m e n t  r e p r e s e n t s  a 
milestone in the implementa-
tion of remote and unmanned 
offshore survey operations.

VO:X Barentsz is the com-
p a n y ’ s  f i r s t  p u r p o s e - b u i l t 
u n m a n n e d  s u r v e y  v e s s e l 
designed specif ic al ly for off-
shore use.

T h e  c o m p a n y  n o t e d  t h at 
unmanned survey technology 
enables efficient monitoring of 
critical offshore infrastructure, 
supports safe operations and 

reduces environmental impact 
while maintaining survey stan-
dards.

J o h n  va n  d e r  M a re l ,  U SV 
l e a d  a t  Va n  O o r d ,  s a i d  t h e 
d e p l o y m e n t  d e m o n s t r a t e d 
the vessel’s abil ity to operate 
re m ote l y  ove r  m u l t i p l e  d ays 
w h i l e  d e l i ve r i n g  h i g h - q u a l i t y 
data.

hmt-news.com

DOF Secures APAC Subsea Contract

DOF Group ASA has secured a substantial APAC subsea commissioning support contract, with Skandi 
Inventor set for North Australian offshore operations from Q2 2027.

5, May 2026

DO F  G r o u p  A S A  h a s 
been awarded a sub-

st a n t i a l  c o n t ra c t  fo r  s u b s e a 
c o m m i s s i o n i n g  s u p p o r t  s e r-
vices in the APAC region.

Th e  offs h o re  wo r k  w i l l  b e 
carried out by Skandi Inventor 
i n  N o r t h  A u s t ra l i a n  w a t e r s , 
with operations scheduled to 
start in Q2 2027. The offshore 
campaign is expected to last 
between 120 and 180 days.

T h e  s c o p e  i n c l u d e s  i n -
h o u s e  p ro j e c t  m a n a g e m e n t 
a n d  e n g i n e e r i n g  b y  D O F 
G ro u p  ASA ,  a l o n g  w i t h  p ro -
c u re m e nt  a n d  l o g i st i c s  s u p -
p o r t  s e r v i c e s .  T h e  c o n t ra c t 
adds to the company ’s back-
log in the APAC region.

M o n s  A a s e ,  C EO  of  D O F 
G ro u p  A S A ,  s a i d  t h e  awa rd 
re c o g n i ze s  t h e  c a p a b i l i t i e s 
o f  S k a n d i  I n v e n t o r  a n d  t h e 
c o m p a ny ’s  ro l e  a s  a  t r u ste d 
p a r t n e r  i n  t h e  A PAC  re g i o n . 

H e  a d d e d  t h at  t h e  c o n t ra c t 
supports the company’s con-
t i n u e d  d e l i v e r y  o f  s a fe  a n d 
eff i c i e nt  s u b s e a  a n d  m a r i n e 
services.

D O F  G ro u p  A S A  d e f i n e s 
a substantial  contract as one 
va l u e d  b et we e n  $ 2 5  m i l l i o n 
and $50 million.

hmt-news.com

Skandi Inventor. (Image source: DOF)

Jadestone Cleared for Montara Wellhead Removal

Jadestone Energy receives NOPSEMA approval for the removal of three Montara wellheads offshore 
Australia under a five-year environmental plan.

1, May 2026

Ja d e s t o n e  E n e rg y  h a s 
received approval from 

Austral ia’s offshore regulator 
for environmental  plans cov-
ering wellhead removal work 
at the Montara oil field.

T h e  N a t i o n a l  O f f s h o r e 
Pet ro l e u m  S afet y  a n d  E n v i -
ro n m e nta l  M a n ag e m e nt  Au -
thority (NOPSEMA) approved 
the plan on 22 April 2026. The 
c l e a ra n c e  a l l ows  J ad e sto n e 
E n e rg y  t o  p ro c e e d  w i t h  re -
moval activities for three well-
heads, Montara-1,  Montara-2, 
and Montara-3, within produc-
tion license AC/L7.

T h e  M o n t a r a  f i e l d  i s  l o -
c a t e d  a ro u n d  6 9 0  k m  w e s t 
of Darwin in a water depth of 
about 80 m. It was discovered 
in 1988 through the Montara-1 
ex p l o rat i o n  w e l l .  M o n t a ra - 2 
a n d  M o n t a r a - 3  w e r e  l a t e r 
d r i l l e d  a s  a p p ra i s a l  w e l l s  i n 
1991 and 2002.

T h e  t h re e  w e l l s  h a d  p re -
viously been suspended and 
m o n i t o r e d  a n n u a l l y  u s i n g 
re m ote l y  o p e rate d  ve h i c l e s . 
In 2021, both primary and sec-
ondary barriers were verified, 
and the wells were confirmed 
a s  p l u g g e d  a n d  a b a n d o n e d 

u n d e r  t h e  w e l l  o p e r a t i o n s 
m a n ag e m e nt  p l a n  ac c e pte d 
by  N O P S E M A .  A  f i n a l  a ba n -
donment repor t  was submit-
ted in September 2021.

The approved environmen-
tal  plan covers ROV sur veys 
b e f o r e  a n d  a f t e r  r e m o v a l , 
m a r i n e  g row t h  c l e a n i n g  a n d 
p re p a rat i o n  of  t h e  we l l h e a d 

areas. Jadestone Energy has 
included several possible cut-
ting methods, including abra-
sive water jet cutting, diamond 
wire saw cutting or equivalent 
tools, and mechanical internal 
cutting.

Each wel lhead removal  is 
ex p e c te d  to  t a ke  a b o u t  t wo 
d ay s .  H o w e v e r,  t h e  p l a n  a l -

l ows  a ro u n d  14  d ays  ove ra l l , 
including vessel mobil ization, 
s e a b e d  s u r v e y s ,  r e m o v a l 
work and demobilization, with 
flexibility for weather or equip-
ment-related delays.

O n e  v e s s e l  w i l l  b e  u s e d 
for the operation and must be 
a b l e  t o  re c o v e r  t h e  s u b s e a 
infrastructure to the deck. Dis-

mantling and disposal are ex-
pected to be completed within 
12 months after the wellheads 
reach the receiving por t  and 
waste management facility.

The wel lheads are mainly 
made of mild steel,  and most 
of the material is expected to 
b e  re c y c l e d  o r  re u s e d .  T h e 
timing remains open because 
the work depends on suitable 
v e s s e l  a v a i l a b i l i t y.  W h e r e 
p rac t i c a l ,  J ad e sto n e  E n e rg y 
plans to use a vessel already 
mobilized to the Montara field 
for other work.

T h e  r e m o v a l  m a y  t a k e 
place at any point during the 
five-year validity period of the 
accepted environmental plan.

T h e  w i d e r  M o n t a ra  p ro j -
e c t ,  o p e rate d  a n d  ow n e d  by 
J a d e sto n e  E n e rg y,  i n c l u d e s 
the Montara, Skua and Swift/
S wa l l o w  f i e l d s  i n  t h e  T i m o r 
S e a  o f f s h o r e  A u s t r a l i a .  O i l 
f r o m  t h e  s u b s e a  w e l l s  i s 
t ra n s p o r te d  t h ro u g h  s u b s e a 
f l o w l i n e s  t o  a n  u n m a n n e d 
wellhead platform and then to 
t h e  F P S O  M o n t a ra  Ve n t u re , 
w h i c h  s e r ve s  a s  t h e  h u b  fo r 
the fields.
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FPSO Montara Venture (Source: Jadestone Energy)

ADES Wins $92.7 Million Nigeria Jackup Deal
ADES Holding has secured a $92.7 million Nigeria jackup contract with Seplat Energy for Shelf Drilling 
Victory, with operations set for 2026.

4, May 2026

Saudi drill ing contractor 
A D E S  H o l d i n g  h a s 

secured a new offshore dri l l-
ing contract in Nigeria for the 
jackup Shelf Drilling Victory.

T h e  a g r e e m e n t ,  s i g n e d 
with Seplat  Energy,  covers a 
f i rm period of  two years and 
includes options for two addi-
tional one-year extensions.

Th e  c o nt rac t  i s  va l u e d  at 
approximately SAR347.6 mil-
l ion,  equivalent  to $92 .7 mi l -
lion. This includes mobilization 
a n d  d e m o b i l i z at i o n  fe e s ,  a s 
well  as the share allocated to 
ADES’ local partner.

Operations are scheduled 
to begin in the second half of 
2026, following completion of 

the r ig’s current c ampaign in 
Nigerian waters.

A D E S  s t a t e d  t h a t  l o c a l 
s u p p o r t  s e r v i c e s  w i l l  b e  d e -
l i ve re d  t h ro u g h  i ts  d o m e st i c 
partner, in l ine with local con-
tent requirements.

The award adds to ADES’ 
r e c e n t  a c t i v i t y  i n  N i g e r i a , 
which the company has iden-
t i f i e d  as  a  key  m a r ket  w i t h i n 
its international portfolio.  The 
c o nt rac to r  h as  a l s o  re c e nt l y 
secured work for three premi-
um jackups in the country, fur-
ther strengthening its offshore 
presence in West Africa.

hmt-news.com

Heavy lift vessel GPO Sapphire transporting Shelf Drilling Victory and High Island II in April 2025. (Image source: TLC
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Norway Opens 2026 Offshore Licensing

Norway has opened APA 2026 with 70 offshore exploration blocks across the Barents Sea, Norwegian Sea 
and North Sea, with bids due on 1 September 2026.

6, May 2026

No r w a y  h a s  l a u n c h e d 
APA 2026, offering 70 

o f f s h o re  ex p l o rat i o n  b l o c ks 
for competitive bidding across 
the Barents Sea ,  Nor wegian 
Sea and North Sea.

The Awards in Predefined 
A re a s  ro u n d  m a i n l y  c o v e r s 
m at u re  ex p l o rat i o n  a re as  o n 
t h e  N o r w e g i a n  c o n t i n e n t a l 
shelf. The offering includes 38 
blocks in the Barents Sea, 10 
blocks in the Norwegian Sea 
a n d  2 2  b l o c k s  i n  t h e  N o r t h 
Sea.

Bids are due on 1 Septem-
ber 2026, and the government 
a i m s  to  awa rd  t h e  b l o c ks  i n 
early 2027.

Prime Minister Jonas Gahr 
S to re  s a i d  N o r way ’s  o i l  a n d 
gas industry remains import-
a n t  t o  N o r w a y  a n d  E u ro p e . 
He said the new APA acreage 

is intended to support petro-
l e u m  d eve l o p m e n t ,  n at i o n a l 
e m p l oy m e n t ,  p u b l i c  we l fa re 
and Europe’s energy security.

The 2026 APA round also 
includes acreage nominated 
l a s t  a u t u m n  b y  o i l  a n d  g a s 
c o m p a n i e s  fo r  t h e  p l a n n e d 
2 6 t h  l i c e n s i n g  r o u n d .  T h a t 
r o u n d  i s  m o r e  f o c u s e d  o n 
f ro nt i e r  a re as  t h a n  A PA ,  b u t 
the government said it will not 
be held in 2026.

M i n i s t e r  o f  E n e r g y  Te r j e 
Aasland said annual l icensing 
rounds and stable, predictable 
f r a m e w o r k  c o n d i t i o n s  a r e 
important for Norway’s petro-
leum policy.  He said the APA 
e x p a n s i o n  s h o u l d  s u p p o r t 
both larger new opportunities 
a n d  c o n t i n u e d  e x p l o r a t i o n 
near existing infrastructure.

hmt-news.com
Illustration only, (Photo: ODFJELL DRILLING)

6, May 2026

Va l a r i s  h a s  s o l d  i t s 
1 0 , 0 0 0 - f t  s e m i s u b -

m e r s i b l e  Va l a r i s  D P S -1  f o r 
r e c y c l i n g  a f t e r  t h e  r i g  w a s 
p l a c e d  fo r  s a l e  i n  Fe b r u a r y 
2026.

T h e  u n i t  i s  a n  F& G  E x D 
design semisubmersible de-
l i v e re d  b y  J u ro n g  S h i p y a rd 
i n  2 01 2 .  I t  h ad  b e e n  stac ke d 
i n  M a l ay s i a  a f t e r  Wo o d s i d e 
released the rig from work off-
shore Australia in late 2025.

W i t h  Va l a r i s  D P S -1  s o l d , 
Valaris now has one semisub-
mersible remaining in its fleet. 
T h e  re m a i n i n g  u n i t ,  Va l a r i s 
MS-1, is also stacked in Malay-
sia.

M a r ke t  s o u rc e s  i n d i c a t e 
that Valar is  is  also consider-
i n g  ret i r i n g  Va l a r i s  M S -1 .  N o 
further details on the possible 
re t i re m e n t  w e re  i n c l u d e d  i n 
the source.

hmt-news.com

Valaris Sells DPS-1 

for Recycling

Valaris has sold Valaris DPS-1 for recycling af-
ter the 10,000-ft semisubmersible was stacked 
in Malaysia following its release from work off-
shore Australia.

Valaris DPS-1 semi-submersible rig. (Image credit: Valaris)

Viking Supply Ships CEO to Step 

Down in August 2026

Viking Supply Ships CEO Trond Myklebust will step down 
on 1 August 2026 as the offshore vessel owner continues to 
strengthen its AHTS fleet.

5, May 2026

V i k i n g  S u p p l y  S h i p s  i s 
set for a management 

change after  chief  executive 
Tro n d  M y k l e b u s t  s u b m i tt e d 
his resignation at his own re-
quest.

Myklebust will remain in the 
role until 1 August 2026, giving 
the Nasdaq Stockholm-listed 
offshore vessel owner time to 
appoint a new chief executive.

C h a i r m a n  B e n g t  R e m 
t h a n k e d  M y k l e b u s t  f o r  h i s 
wo r k  ove r  t h e  p a st  d e c a d e , 
citing his role during the com-
pa ny ’s  re st r u c t u r i n g  a n d  t h e 
improvement in offshore mar-
ket conditions.

M y k l e b u s t  j o i n e d  V i k i n g 
Supply Ships in 2017.  Before 
that,  he held senior manage-
m e n t  p o s t s ,  i n c l u d i n g  c h i e f 
exe c u t i v e  ro l e s  a t  B o u r b o n 
N o r way,  Ko n g s b e rg  Ev o t e c 

and Fjord Shipping.
T h e  l e a d e r s h i p  c h a n g e 

c o m e s  a s  V i k i n g  S u p p l y 
Ships continues to strength-
e n  i ts  f l e et .  Ea r l i e r  t h i s  ye a r, 
t h e  c o m p a n y  a c q u i r e d  t h e 
2 0 1 9 - b u i l t  A H T S  v e s s e l 
M a e r s k  M a k e r,  w h i c h  h a s 
been del ivered and renamed 
Tor Viking.
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Trond Myklebus (Image source: Viking Supply Ships)

Aker Solutions Secures FEED Role for Atlantis Tie-Back

Aker Solutions has secured a FEED contract from Equinor to prepare Kvitebjørn for the Atlantis subsea tie-
back project.

5, May 2026

Ake r  S o l u t i o n s  h a s  re -
ceived a front-end en-

gineering and design (FEED) 
c o n t ra c t  f ro m  E q u i n o r  fo r  a 
gas condensate subsea tie-in 

d e v e l o p m e n t  i n  t h e  N o r w e -
gian North Sea.

The work wi l l  prepare the 
Kvitebjørn platform to handle 
p ro d u c t i o n  f ro m  t h e  At l a n -
t i s  d i s c ove r y,  l o c ate d  a b o u t 
3 5 , 0 0 0  m  s o u t h e a s t  o f  t h e 

G u l l fa ks  f i e l d .  T h e  d eve l o p -
m e nt  i s  ex p e c te d  to  i n c l u d e 
three production wel ls  using 
a pressure depletion recovery 
strategy.

U n d e r  t h e  c o n t ra c t ,  A ke r 
Solutions will  prepare topside 

f a c i l i t i e s  o n  Kv i t e b j ø r n  f o r 
output from Atlantis by using 
ex i s t i n g  i n f ra s t r u c t u re .  T h e 
F E E D  s c o p e  a l s o  i n c l u d e s 
a n  o p t i o n  f o r  e n g i n e e r i n g , 
procurement, construction, in-
stallation and commissioning 
assistance.

Pa a l  E i ke s e t h ,  E xe c u t i v e 
V i c e  P re s i d e n t  a n d  h e a d  o f 
t h e  L i f e  C y c l e  s e g m e n t  a t 
Aker Solutions, said the proj-
ect  is  intended to show how 
s i m p l i f i e d  exe c u t i o n  c a n  re -
duce complexity and cost. He 
ad d e d  t h at  A I ,  d i g i ta l i zat i o n , 
a n d  p r o d u c t i v i t y  i m p r o v e -
ments wil l  be embedded into 
the work.

Atlantis is one of more than 
100 tie-backs expected to be 
developed on the Norwegian 
Continental Shelf in the com-
ing years,  according to Aker 
Solutions. The company said 
s u c h  p ro j e c ts  a re  i m p o r t a nt 
for supporting Europe’s ener-
gy security.

Th e  F E E D  wo r k  w i l l  st a r t 
immediately. Project manage-
ment and detailed engineering 
wil l  be handled from Bergen, 
w i t h  s u p p o r t  f ro m  M u m b a i . 
The EPCIC option is expected 
to be exercised at the begin-
ning of 2027.

I n  J a n u a r y  2 0 2 6 ,  A k e r 
S o l u t i o n s  s i g n e d  a  m a i n t e -
n a n c e  a n d  m o d i f i c a t i o n s 
f r a m e  a g r e e m e n t  w i t h 
Equinor,  including expanded 
responsibil it ies for Kvitebjørn. 
The company expects this to 
create operational  synergies 
for the Atlantis tie-in work.

Separately, Aker Solutions, 
Knutsen NYK Carbon Carriers 
and Vår Energi  CCS recently 
signed a memorandum of un-
derstanding for the Trudvang 
CO2 transportation and stor-
age project.
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The Kvitebjørn platform in the North Sea. (Photo: Harald Pettersen / Equinor ASA)

Eirin Adds New Gas Flow to Europe

Equinor starts Eirin field production in the North Sea, adding gas supply to Europe through Gina Krog and 
Sleipner A infrastructure.

5, May 2026

No r way ’s  E q u i n o r  h a s 
s t a r t e d  p r o d u c t i o n 

from the Eirin field in the North 
S e a ,  a d d i n g  n e w  g a s  v o l -
umes to the European market 
through exist ing offshore in-
frastructure.

T h e  f i e l d  i s  o p e r a t e d  b y 
Eq u i n o r,  w h i c h  h o l d s  5 8 .7 % , 
with Orlen Upstream Norway 
holding 41 .3%. Eir in  was dis-
covered in 1978 but remained 
u n d e v e l o p e d  f o r  d e c a d e s 
bec ause the project was not 
c o m m e r c i a l l y  v i a b l e  a t  t h e 
time.

T h e  d e v e l o p m e n t  w a s 
reassessed in 2023 after Nor-
w e g i a n  g a s  g a i n e d  g re a t e r 
importance for Europe follow-
ing Russia’s full-scale invasion 
of Ukraine. Eirin has now been 
d e v e l o p e d  a s  a  s u b s e a  t i e -
b a c k  to  t h e  G i n a  K ro g  p l at-
form, while gas is sent onward 
through Sleipner A.

The field contains expect-

e d  re c ove ra b l e  re s o u rc e s  of 
about 27.6 million barrels of oil 
equivalent ,  mainly gas.  Total 
i n v e s t m e n t  i s  e s t i m a t e d  a t 
NOK 4.5 billion, or about $463 
million.

E i r i n  i s  a l s o  ex p e c t e d  t o 
support longer use of the Gina 
K ro g  p l a t fo r m .  I t s  e c o n o m -
i c  l i fe  i s  n ow  ex te n d e d  f ro m 
202 9 to 2036,  adding seven 
years of production.

T h e  p r o j e c t  i s  l o c a t e d 
about 250 km west of Stavan-
g e r  i n  a ro u n d  1 2 0  m  o f  wa -
te r.  T h e  re s e r vo i r  l i e s  a b o u t 
4 ,0 0 0  m  b e l ow  t h e  s e a b e d . 
From project establishment in 
January 2023 to first produc-
t i o n ,  t h e  d e v e l o p m e n t  t o o k 
t h re e  ye a rs .  Th e  i nve st m e nt 
d e c i s i o n  was  m at u re d  i n  4 . 5 
months.

E q u i n o r  s a i d  t h e  p ro j e c t 
u s e d  m a t u r e  t e c h n o l o g y , 
s t a n d a rd i ze d  s o l u t i o n s  a n d 
early cooperation to deliver a 
fast and cost-effective devel-
opment. Gina Krog was elec-

t r i f i e d  i n  2 02 3 ,  h e l p i n g  ke e p 
E i r i n’s  e m i s s i o n s  a t  a ro u n d 
3  kg  of  C O 2  p e r  b a r re l  of  o i l 
equivalent.

T h e  c o m p a n y  s a i d  t h e 
p ro j e c t  p rov i d e s  l e s s o n s  fo r 
developing marginal  d iscov-
eries quickly and profitably on 

the Norwegian shelf.
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Gina Krog field (Image source: Øglænd system)
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Shell and Kosmos Plan 2027 Gulf Drilling

Kosmos Energy and Shell plan to drill the Trailblazer prospect in the Gulf of America in 2027, targeting 
about 200 million boe gross.

6, May 2026

Ko s m o s  E n e r g y  a n d 
S h e l l  p l a n  to  d r i l l  t h e 

Tr a i l b l a z e r  p r o s p e c t  i n  t h e 
Gulf  of  Americ a ,  also known 
as the U.S.  Gulf  of  Mexico,  in 
the first half of 2027.

The plan follows a strategic 
a l l i a n c e  s i g n e d  i n  Fe b r u a r y 
2 0 2 6  a c r o s s  t h e  N o r p h l e t 
trend. The all iance expanded 
Ko s m o s  E n e rg y ’s  f u t u re  ex-
ploration opportunities under 
its infrastructure-led explora-
tion strategy in the Gulf.

T h e  p a r t n e r s  a re  a l i g n e d 
across ten blocks in  the U.S. 
Gulf  and are targeting sever-
a l  h i g h - p ote n t i a l  p ro s p e c t s . 
Trailblazer is estimated to hold 
about 200 million barrels of oil 
equivalent gross.

If  dri l l ing is successful,  the 
prospect  could be t ied back 

to Shell ’s nearby Appomattox 
platform. Kosmos Energy has 
been designated as the devel-
opment operator.

During the f i rst  quar ter  of 
2026,  Kosmos Energy ’s Gulf 
of  Americ a product ion aver-
aged about 16,800 boepd net, 
w i t h  o i l  re p re s e nt i n g  a ro u n d 
84%. The company repor ted 
strong output from its operat-
ed Odd Job and Kodiak fields.

Early in the second quarter, 
the Winterfell-2 well was shut 
in pending future intervention.

I n  M a r c h  2 0 2 6 ,  Ko s m o s 
E n e r g y  a n d  O c c i d e n t a l 
r e a c h e d  a  f i n a l  i n v e s t m e n t 
d e c i s i o n  fo r  T i b e r i u s  i n  t h e 
outboard Wilcox play. Kosmos 
E n e rg y  o p e rate s  t h e  p ro j e c t 
with a 50% working interest , 
while Occidental holds the re-
maining 50%.

T i b e r i u s  i s  t a rg e t i n g  f i r s t 

oil in the second half of 2028. 
Long-lead items have already 
been secured, and most cap-
i t a l  s p e n d i n g  i s  ex p e c te d  i n 

2027 and 2028. Kosmos En-
ergy has started a farm-down 
process to reduce its working 
i n t e re s t  t o  a b o u t  3 3 % ,  w i t h 

c l o s i n g  ex p e c t e d  l a t e r  t h i s 
year.
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Appomattox (Image: Shell)

Vår Energi Extends COSL Pioneer 

Rig Work

Vår Energi has exercised a second option for the COSLPioneer 
semi-submersible drilling rig operated by COSL Drilling Europe.

6, May 2026

Vå r  E n e r g i  h a s  e x e r -
cised a second option 

for the COSL Dri l l ing Europe 
semi-submersible dr i l l ing r ig 
COSL Pioneer.

T h e  ex t e n s i o n  c o n t i n u e s 
existing drilling operations and 
reflects ongoing cooperation 
between the two companies.

COSL Pioneer is designed 

for operations in water depths 
of up to 750m. The semi-sub-
m e rs i b l e  r i g  i s  bas e d  o n  t h e 
G M 4 0 0 0  d e s i g n  a n d  i s  i n -
tended for harsh-environment 
work ,  including operations in 
the North Sea and Norwegian 
Sea.

T h e  r i g  m a i n t a i n s  st at i o n 
keeping through an eight-l ine 
mooring system or by dynam-
i c  p o s i t i o n i n g  s u p p o r te d  by 

six fixed-pitch, variable-speed 
thrusters.

Frank Tol lefsen,  CEO and 
President of COSL Drilling Eu-
rope, said the option exercise 
reflects cooperation between 
the companies and the opera-
tional efforts delivered by their 
teams.
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COSL Pioneer (Image source: COSL)

RWE Offshore Wind 

Names New CEO

6, May 2026

RW E  O f f s h o r e  W i n d 
c h i e f  exe c u t i v e  Sv e n 

U t e r m ö h l e n  w i l l  s t e p  d o w n 
on 30 September 2026,  with 
To b i a s  Ke i t e l  a p p o i n t e d  t o 
succeed him from 1  October 
2026.

T h e  c o m p a n y  s a i d  U t e r-
m ö h l e n  w i l l  n o t  r e n e w  h i s 
c o nt rac t  b u t  w i l l  c o nt i n u e  to 
advise the offshore wind busi-
ness for six to twelve months 
after leaving the CEO role.

RWE confirmed that Keitel, 
currently chief technology of-
f icer,  wi l l  become CEO, while 
Jul ian Garnsey wil l  take over 
as CTO from the same date.

R W E  AG  c h i e f  exe c u t i v e 

M a r k u s  K r e b b e r  s a i d  U t e r -
m ö h l e n  h a d  h e l p e d  ex p a n d 
the company ’s offshore wind 
p o r t f o l i o  t h r o u g h  h i s  w i n d 
energy experience and long-
term commitment.

T h e  m a n a g e m e n t  b o a r d 
u n d e r  Ke i te l  w i l l  c o nt i n u e  to 
include chief f inancial  off icer 
G u n h i l d  G r i e v e ,  c h i e f  c o m -
mercial officer Ulf Kerstin and 
chief operating officer Thom-
as Michel.

K r e b b e r  s a i d  K e i t e l ’ s 
s t r a t e g i c  a n d  o p e r a t i o n a l 
leadership experience would 
support RWE’s offshore wind 
operations and development. 
He also s aid Garnsey br ings 
extensive experience in build-
ing large offshore wind farms.

G a r n s e y  h a s  l e d  R W E ’s 
o f f s h o re  w i n d  c o n s t r u c t i o n 
and project delivery activities 
since 2023.

R W E  i s  c u r re nt l y  b u i l d i n g 
fo u r  o f f s h o re  w i n d  p ro j e c t s 
with a combined c apacity of 
4.8GW, including 3.1GW attrib-
utable to the company.
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RWE Offshore Wind CEO Sven Utermöhlen 
will step down on 30 September 2026, with 
Tobias Keitel taking over from 1 October.

Valaris Backlog Reaches $4.9 billion
Valaris added about $560 million through new rig contracts and extensions, raising total backlog to around 
$4.9 billion after recent drillship and jack-up awards.

6, May 2026

Va l a r i s  h a s  s e c u r e d 
new contracts and ex-

tensions,  adding about $560 
mill ion to its backlog since its 
previous fleet status report on 
17 February 2026.

T h e  l a t e s t  a w a r d s  i n -
creased total  contract back-
l o g  t o  a r o u n d  $ 4 . 9  b i l l i o n , 
c o m p a r e d  w i t h  a b o u t  $ 4 . 7 

billion as of 17 February 2026. 
The backlog f igure does not 
include lump-sum payments 
s u c h  as  m o b i l i zat i o n  fe e s  o r 
capital reimbursements.

The largest addition came 
from a 1,064-day extension for 
Va l a r i s  D S - 4  w i t h  Pet ro b ra s 
offshore Brazil.  The extension 
i s  ex p e c t e d  t o  b e g i n  i n  N o -
v e m b e r  2 0 2 7,  d i re c t l y  a f t e r 
the current program, and wil l 
add about $447 mill ion to the 
b a c k l o g .  A  d ay  ra t e  a d j u s t-
ment on the remaining exist-
ing term wi l l  reduce backlog 
b y  a b o u t  $ 2 1  m i l l i o n  f ro m  1 
April 2026 to November 2027.

C h i e f  E x e c u t i v e  O f f i c e r 
A n to n  D i b ow i t z  s a i d  Va l a r i s 
a c h i e v e d  9 8 %  r e v e n u e  e f -
f i c i e n c y  i n  t h e  f i r s t  q u a r t e r. 
H e  a l s o  s a i d  t h e  c o m p a n y 
e x p e c t s  s t r o n g e r  f i n a n c i a l 
r e s u l t s  t h r o u g h  2 0 2 6 ,  s u p -
p o r t e d  b y  p r o j e c t  d e l i v e r y 
and operations. Valaris DS-12 
h a s  ret u r n e d  to  wo r k  a h e ad 
of schedule, while three more 
act ive-f leet  dr i l lships remain 
o n  t ra c k  to  re st a r t  l ate r  t h i s 
year.

I n  t h e  j a c k- u p  s e g m e n t , 

Valaris 115 won a two-year ex-
tension with Brunei Shell  Pe-
troleum. The work is expected 
t o  s t a r t  i n  A p r i l  2 0 2 7  a s  a 
direct continuation of the cur-
rent program and adds about 
$78 million to the backlog.

Va l a r i s  1 0 6  b e g a n  a  o n e -
w e l l  c o n t r a c t  w i t h  M e d c o 
E n e rg i  offs h o re  I n d o n e s i a  i n 
April 2026. The contract has a 
minimum term of 45 days and 
a n  e st i m ate d  va l u e  of  a b o u t 
$5.4 million.

In the UK North Sea, Valar-
is 122 started a 123-day exten-
sion with Adura in May 2026 
fo r  ac c o m m o d at i o n  s u p p o r t 
s e r v i c e s ,  a d d i n g  a b o u t  $ 1 4 
million to the backlog.

Va l a r i s  1 2 2  i s  a l s o  s c h e d -
uled to star t  a two-wel l  con -
tract with Ineos in September 
2 02 6.  Th e  wo r k  i s  ex p e c te d 
to last 162 days at an operat-
ing day rate of $115,000. The 
contract includes options with 
an estimated total duration of 
82 5  d ays  fo r  wo r k  i n  t h e  U K 
and Danish North Sea.
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5, May 2026

Nexa n s  h a s  n a m e d  i ts 
n e w e s t  c a b l e  l a y i n g 

v e s s e l ,  N e x a n s  E l e c t r a ,  a t 
Ulstein Verft in Ulsteinvik, Nor-
way, as the ship moves toward 

planned delivery later in 2026.
The vessel will become the 

third c able laying ship in  the 
Nexans f leet ,  jo ining Nexans 
Au ro ra  a n d  N exa n s  S kag e r-
rak. Its arrival wil l  expand the 
company’s subsea installation 

capacity as offshore wind and 
interconnector projects con-
t i n u e  t o  s u p p o r t  d e m a n d  i n 
the North Sea and other mar-
kets.

N e x a n s  E l e c t r a  i s  1 5 5 . 2 
m  l o n g  a n d  3 1  m  w i d e .  T h e 
v e s s e l  i s  b e i n g  b u i l t  t o  t h e 
S k i p ste k n i s k  ST  2 97  d e s i g n 
as yard number 317 at Ulstein 
Verft. It can carry up to 13,500 
tonnes of  c able using a spl i t 
deck turntable system, an un-
der-deck turntable and a sep-
arate fibre optic cable tank.

T h e  s h i p  i s  d e s i g n e d  t o 
install up to four cables at the 
s a m e  t i m e  a n d  w i l l  h a n d l e 
HVDC and HVAC export and 
inter-array c ables.  I t  wi l l  also 
c a r r y  s u b s e a  b u r i a l  e q u i p -
m e n t ,  i n c l u d i n g  j e t t i n g  a n d 
p l o u g h i n g  t o o l s ,  f o r  l a r g e -
s c a l e  e n g i n e e r i n g ,  p ro c u re -
ment, construction and instal-

lation work.
C o n st r u c t i o n  b e g a n  w i t h 

steel cutting in January 2024, 
followed by keel laying in April 
2024. The hul l  was launched 
f ro m  U l ste i n  Ve r ft ’s  c ove re d 
d o c k  h a l l  o n  1 3  N o v e m b e r 
2025, al lowing most onboard 
systems to be installed under 
roof before the vessel moved 
to the outfitting quay.

T h e  l a t e - A p r i l  n a m i n g 
ceremony, attended by three 
godmothers,  marks the star t 
of final commissioning, testing 
a n d  s e a  t r i a l s .  U l s t e i n  Ve r f t 
and Nexans said del iver y re-
mains scheduled for 2026.

Several suppliers are sup-
porting the vessel’s capability. 
P a l f i n g e r  i s  p ro v i d i n g  d e c k 
h a n d l i n g  syste m s ,  Re m ac u t , 
a  N O V  b r a n d ,  i s  s u p p l y i n g 
the primary cable lay spread, 
and Red Rock is delivering an 

upgraded crane package. Hy-
d ro n i q  C o o l e rs  h as  s u p p l i e d 
s e a w a t e r  c o o l i n g  s y s t e m s , 
whi le  Ulstein Design & Solu-
tions provided the power and 
propulsion package.

T h e  v e s s e l  w i l l  e n t e r  a 
m a r ket  w h e re  s u b s e a  c a b l e 
instal lat ion c apacity remains 
tight. Ulstein Verft’s orderbook 
a l s o  i n c l u d e s  t wo  ad d i t i o n a l 
cable laying vessels for OMS 
Group, scheduled for delivery 
in 2028.

N e x a n s  h a s  d e s c r i b e d 
Nexans Electra as a next-gen-
e r a t i o n  v e s s e l  i n t e n d e d  t o 
s u p p o r t  t h e  g ro w i n g  g l o b a l 
p i p e l i n e  o f  l a r g e - c a p a c i t y 
subsea cable projects.
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Nexans Names Cable Layer in Norway
Nexans has named Nexans Electra at Ulstein Verft in Norway, with the cable laying vessel set to expand 
subsea installation capacity in 2026.
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Transocean-Valaris Merger Faces US 

Antitrust Review
Transocean’s $5.8 billion all-stock merger with Valaris is under extended US antitrust review after the 
Department of Justice requested additional information.

6, May 2026 T ra n s o c e a n’s  p l a n n e d 
$ 5 . 8  b i l l i o n  a l l - s t o c k 

merger with Valar is  is  facing 
an extended antitrust review 

in the United States after reg-
u l ato rs  re q u e ste d  ad d i t i o n a l 
information from both offshore 
drilling companies.

The two rig owners signed 
a definitive agreement in Feb-
ruary 2026 for Transocean to 
acquire Valaris. The deal is in-
tended to create a combined 
o f f s h o r e  d r i l l i n g  c o m p a n y 
w i t h  73  r i g s ,  i n c l u d i n g  3 3  u l -
tra-deepwater dri l lships,  nine 
s e m i - s u b m e r s i b l e s  a n d  3 1 
modern jack-ups.

C o m p l e t i o n  o f  t h e  t ra n s -
a c t i o n  r e m a i n s  s u b j e c t  t o 
s e v e r a l  c o n d i t i o n s ,  i n c l u d -
i n g  c l e a r a n c e  u n d e r  t h e 
H a r t- S c ott- Ro d i n o  A nt i t r u st 
Improvements Act of 1976.

Both companies submitted 
H S R  Ac t  n ot i f i c at i o n s  to  t h e 
Fe d e ra l  Tra d e  C o m m i s s i o n 
a n d  t h e  A nt i t r u st  D i v i s i o n  of 
the US Department of Justice 
on 2 March 2026. Transocean 
w i t h d rew  i t s  f i l i n g  o n  1  A p r i l 
2026 and ref i led it  on 3 Apri l 

2026.
On 4 May 2026, both com-

panies received a second re-
quest from the Department of 
Justice for additional informa-
tion and documents related to 
the proposed transaction.

According to Transocean, 
the request extends the HSR 
A c t  w a i t i n g  p e r i o d  u n t i l  3 0 
d a y s  a f t e r  b o t h  c o m p a n i e s 
s u b sta nt i a l l y  c o m p l y,  u n l e s s 
t h e  p e r i o d  i s  vo l u n t a r i l y  ex-
tended or ended earlier by the 
Department of Justice.

Tra n s o c e a n  s a i d  t h e  pa r-
t i e s  a re  c o nt i n u i n g  to  c o o p -
erate with the Department of 
Justice as the review contin-
ues.

I f  completed,  Transocean 
shareholders wil l  own 53% of 
the combined company on a 
fully diluted basis, while Valar-
is shareholders will hold 47%.
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Talos Pushes Ahead With Gulf Drilling Plans
Talos Energy is advancing offshore activity in the Gulf of America with drilling work underway at Monument 
and an appraisal well planned at Daenerys in 2026.

7, May 2026

Talos Energy continued 
advancing offshore oi l 

a n d  g a s  a c t i v i t y  i n  t h e  G u l f 
of America, with dri l l ing work 
progressing at the Monument 
d e v e l o p m e n t  a n d  a p p ra i s a l 
o p e rat i o n s  s c h e d u l e d  at  t h e 
Daenerys discovery in 2026.

At Monument,  dr i l l ing and 
well  completion activit ies are 
underway and are expected to 
continue through 2026. Init ial 
p ro d u c t i o n  f ro m  t h e  W i l c ox 

d i s c ove r y  re m a i n s  t a rg ete d 
fo r  l ate  2 0 2 6.  Th e  c o m p a ny 
stated expected gross output 
is estimated at 20–30 mil l ion 
boe per day.

The project covers Walker 
R i d g e  b l o c k s  2 7 1 ,  2 7 2 ,  3 1 5 , 
a n d  3 1 6 .  B e a c o n  O f f s h o r e 
Energy operates the field with 
a 41.7% stake, while Talos En-
ergy holds 29.7% and Navitas 
Petroleum owns 28.6%.

Monument is being devel-
oped as a subsea tie-back to 
t h e  S h e n a n d oa h  p ro d u c t i o n 

fac i l i t y  i n  Wa l ke r  R i d g e.  Th e 
development includes a com-
mitted c apacity of  20 mil l ion 
bbl/d. Talos also identified an 
addit ional  dr i l l ing target that 
could expand the project’s re-
source potential.

T h e  c o m p a n y  e x p e c t s 
d r i l l i n g  o p e r a t i o n s  f o r  t h e 
Daenerys appraisal well to be-
gin in late Q2 2026. The well 
i s  i nte n d e d  to  f u r t h e r  eva l u -
ate  t h e  d i s c ove re d  re s o u rc e 
ac ro s s  Wa l ke r  R i d g e  b l o c ks 
106, 107, 150, and 151.

T h e  i n i t i a l  D a e n e r y s  d i s -
c o v e r y  w e l l  re a c h e d  a  t o t a l 
vertical depth of approximate-
l y  1 0 ,1 2 8  m  u s i n g  t h e  We s t 
Ve l a  d r i l l s h i p.  Th e  o p e rat i o n 
encountered oil-bearing inter-
vals within several high-quality 
sub-salt Miocene reservoirs.

Ta l o s  E n e r g y  o p e r a t e s 
the project with a 27% inter-
est  alongside Shel l  Offshore 
(22 .5%),  Red Wil low (22 .5%), 
Houston Energy (10%), HEQ II 
Daenerys (9%), and Cathexis 
(9%).

T h e  d i s c o v e r y  w e l l  w a s 
t e m p o r a r i l y  s u s p e n d e d  t o 
p re s e r v e  f u t u re  o p e rat i o n a l 
o p t i o n s .  A c c o r d i n g  t o  t h e 
c o m pa ny,  t h e  d r i l l i n g  re s u l ts 
suppor ted its geologic al  and 
geophysic al  interpretation of 
the prospect area.

S e p a r a t e l y,  Ta l o s  c o m -
pleted dril l ing activities at the 
C a r d o n a  w e l l  i n  l a t e  2 0 2 5 , 
w i t h  p r o d u c t i o n  s t a r t i n g  i n 
early 2026 through the com-
pany-owned Pompano facility. 
Ta l o s  E n e r g y  h o l d s  a  6 5 % 
operated interest, while an en-
t i ty  managed by Ridgewood 
owns the remaining 35%.

The company also finalized 
complet ion work at  the CPN 
w e l l  d u r i n g  t h e  f i r s t  q u a r t e r 
o f  2 0 2 6 .  S t a r t - u p  f r o m  t h e 
we l l  i s  ex p e c te d  i n  t h e  t h i rd 
quarter of 2026. Talos Energy 
operates the asset with a 65% 
s t a ke ,  w h i l e  Wa l t e r  O i l  a n d 
Gas holds 25% and Houston 
Energy owns 10%.

In Mexico, Talos completed 
the sale of a 30.1% interest in 

Ta l o s  M ex i c o  t o  Z a m a j a l ,  a 
subsidiary of Grupo Carso, for 
$ 8 3  m i l l i o n .  T h e  a g re e m e n t 
included an initial payment of 
$50 million, with the remaining 
amount l inked to commercial 
p r o d u c t i o n  f r o m  t h e  Z a m a 
field.

Ta l o s  a l s o  e x p a n d e d  i t s 
Gulf  por tfol io dur ing the De-
cember 2025 offshore lease 
s a l e  i n  t h e  G u l f  of  A m e r i c a . 
T h e  c o m p a n y  w a s  n a m e d 
t h e  a p pa re nt  h i g h  b i d d e r  o n 
1 1  l e a s e s  w i t h  b i d s  t o t a l i n g 
around $15 mil l ion.  The acre-
age adds eight new explora-
tion and development oppor-
tunities to its portfolio.

Paul Goodfellow, President 
and CEO of Talos Energy, said 
the company plans to resume 
work at  Daener ys during the 
s e c o n d  q u a r t e r  o f  2 0 2 6  t o 
improve understanding of the 
d i s c o v e r e d  r e s o u r c e  w h i l e 
m a i nta i n i n g  a  d i s c i p l i n e d  i n -
vestment approach.
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DOF Secures $2 Billion Brazil RSV Contracts

DOF Group ASA secured four 12-year charter and service contracts in Brazil for newbuild RSVs supporting 
Petrobras deepwater IMR operations, with a total contract value close to $2.0 billion.

6, May 2026

DOF Group ASA has se-
c u re d  fo u r  l o n g - te r m 

c h a r t e r  a n d  s e r v i c e  a g re e -
m e nts  i n  B ra z i l  fo r  n ew b u i l d 
ROV Support Vessels (RSVs), 
st re n g t h e n i n g  i ts  p o s i t i o n  i n 
the country’s offshore subsea 
market.

T h e  c o n t r a c t s ,  a w a r d e d 
a f t e r  a  c o m p e t i t i v e  t e n d e r 
process, each carry a duration 
of  1 2  ye a r s  a n d  w i l l  s u p p o r t 
s u b s e a  i n s p e c t i o n ,  m a i n t e -
nance and repair (IMR) opera-
tions for Petrobras’ deepwater 
f i e l d s .  C o nt rac t  c o m m e n c e -
ment is expected from 2030.

The agreements will lead to 
the construct ion of  four new 

R SVs  i n  B ra z i l .  Th e  N avs h i p 
yard is expected to bui ld the 
ve s s e l s ,  w i t h  d e l i ve r y  of  t h e 
f irst  two units planned within 
four years after contract sign-
ing to align with the operation-
al start schedule.

The vessels are planned as 
DP2 units measuring about 98 
m in length, 20 m in beam and 
6.3 m in draft. Each vessel will 
fe a t u re  a n  o f f s h o re  s u b s e a 
c ra n e ,  a c c o m m o d a t i o n  c a -
pacity for up to 58 personnel 
and two work-class remotely 
o p e rate d  ve h i c l e s  ( W ROVs) . 
The RSVs will  also carry ABS 
classification.

A c c o r d i n g  t o  D O F,  t h e 
newbuildings are designed as 
“g re e n  ve s s e l s”  u s i n g  hy b r i d 

p r o p u l s i o n  a r r a n g e m e n t s 
combining ethanol, diesel and 
battery packs.

Mons S. Aase, CEO of DOF 
Group ASA , s aid the awards 
support low-risk f leet growth 
while renewing the company’s 
subsea fleet with environmen-
tally focused tonnage.

H e  a d d e d  t h a t  t h e  c o n -
tracts underline the long-term 
strength of Brazil’s offshore oil 
and gas sector and reinforce 
the company’s position in one 
of the world’s most attractive 
subsea markets.

The total  contract value is 
close to $2.0 billion.
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Murphy Oil Moves Ahead in US Gulf and Vietnam

Murphy Oil is advancing offshore developments in the U.S. Gulf of Mexico, Vietnam and Côte d’Ivoire, with 
Chinook and Lac Da Vang targeting first oil in 2026 as appraisal and infrastructure work continue.

7, May 2026

Houston-based Murphy 
Oil is advancing sever-

al exploration and production 
projects across the Americas, 
Africa and Asia, with two off-
shore developments targeting 
first oil in 2026.

I n  t h e  G u l f  o f  A m e r i c a , 
also known as the U.S. Gulf of 
Mexico,  Murphy Oil  spud the 
Chinook #8 development well. 
First oil from the well is target-
ed for the second half of 2026, 
w i t h  g ro s s  i n i t i a l  p ro d u c t i o n 
expected at 15,000 boepd.

T h e  c o m p a n y  a l s o  s p u d 

Bubale-1X, its third exploration 
well in Côte d’Ivoire.

In the deepwater U.S. Gulf, 
M u r p h y  O i l  a p p r o v e d  d e -
ve l o p m e nt  of  t h e  B a n j o  a n d 
Cel lo f ie lds.  First  product ion 
is planned for the fourth quar-
ter  of  2027.  The f ie lds are in 
the Mississippi  Canyon area , 

a b o u t  1 0  m i l e s  f ro m  M u r p hy 
Oil’s Delta House floating pro-
duction system.

I n  V i e t n a m ,  M u r p h y  O i l 
progressed the Hai Su Vang-
3 X  a p p ra i s a l  we l l  at  t h e  H a i 
Su Vang, or Golden Sea Lion, 
f ield. Results from the full  ap-
praisal program are expected 
i n  t h e  t h i rd  q u a r te r  of  2 0 2 6. 
Earl ier in 2026, the company 
announced another success-
ful appraisal of the oil  discov-
e r y  i n  t h e  C u u  L o n g  B a s i n 
offshore Vietnam.

M u r p h y  C u u  L o n g  Ta y 
O i l  o p e ra t e s  B l o c k  1 5 - 2 / 1 7, 
whi le Murphy Cuu Long Bac 
O i l  o p e ra t e s  B l o c k  1 5 -1 /0 5 . 
Each subsidiary holds a 40% 
wo r k i n g  i nte re st  i n  i ts  b l o c k . 
P e t r o V i e t n a m  E x p l o r a t i o n 
Production Corporation holds 
3 5 % ,  a n d  S K  E a r t h o n  o w n s 
the remaining 25%.

The company is  also pro-
g r e s s i n g  t h e  L a c  D a  Va n g , 
o r  G o l d e n  C a m e l ,  f i e l d  d e -
ve l o p m e n t  i n  B l o c k  1 5 -1 /0 5 . 
Construction of  the project’s 
f loating storage and off load-
i n g  v e s s e l  i n  V i e t n a m  h a s 
advanced, with the FSO ready 
for launch and scheduled for 
delivery to the field in the third 
quarter of 2026.

Murphy Oil decided to pro-
c e e d  w i t h  t h e  L a c  D a  Va n g 
project in the third quarter of 
2023. In December 2024, the 
company hired PTSC Asia Pa-
cif ic,  a joint venture between 
Yinson Production and Petro-
V i et n a m  Te c h n i c a l  S e r v i c e s 
Corporation, to provide, char-
ter,  operate and maintain the 
FSO unit.

In September 2025, PTSC 
M e c h a n i c a l  &  C o n s t r u c t i o n 
c o m p l e t e d  t h e  l o a d - o u t  o f 
the Lac Da Vang – A platform 
jacket and piles.

First oi l  from Lac Da Vang 
r e m a i n s  s c h e d u l e d  f o r  t h e 
four th quar ter of  2026, whi le 
d e v e l o p m e n t  a c t i v i t i e s  a r e 
expected to continue through 
financial year 2029.

hmt-news.com

Illustration (Source: Shutterstock / ID-2028726731)
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China Installs 16 MW Floating Wind Turbine

China has installed Three Gorges Pilot, a 16 MW floating offshore wind turbine off Yangjiang, supported by 
a semi-submersible platform and new mooring system.

4, May 2026

Ch i n a  h a s  c o m p l e t e d 
t h e  o f f s h o r e  i n s t a l -

lat ion of  Three Gorges Pi lot , 
a  1 6  M W  f l o a t i n g  o f f s h o r e 

wind turbine described in the 
source as the world’s largest 
single-unit floating turbine.

Th e  u n i t  wa s  i n st a l l e d  o n 
Saturday in waters off  Yang-
j i a n g ,  G u a n g d o n g  P rov i n c e . 

I t  c o m b i n e s  a  1 6  M W  w i n d 
t u r b i n e,  a  s e m i - s u b m e rs i b l e 
f loating platform and a newly 
developed mooring arrange-
ment.

T h e  t u r b i n e  h a s  a  m a x i -
mum blade-tip height of more 
than 270 m. Its rotor diameter 
r e a c h e s  2 5 2  m ,  c o v e r i n g  a 
s w e p t  a r e a  c o m p a r a b l e  t o 
seven standard football fields.

U n l i ke  f i xe d - b o t t o m  o f f -
shore turbines, Three Gorges 
Pilot is supported by a floating 
s e m i - s u b m e r s i b l e  p l atfo r m . 
The structure measures 80.82 
m in length and 91 m in width, 
with a displacement of 24,100 
tonnes.

T h e  f l o a t i n g  p l a t f o r m  i s 

held in  posit ion by nine suc-
t i o n  a n c h o r s .  T h e  m o o r i n g 
system also uses domestically 
produced high-per formance 
polyester fiber cables and an-
chor chains for  seabed con -
nection and positioning.

Pan Hongguan, an offshore 
wind power engineer from the 
Guangdong Branch of China 
T h re e  G o rg e s  C o r p o ra t i o n , 
said the project applied a new 
m o o r i n g  s y s t e m ,  d y n a m i c 
monitoring system, active bal-
last system and 66 kV dynam-
i c  s u b m a r i n e  c a b l e s  fo r  t h e 
first time in China. He said the 
p o l ye ste r  c a b l e  a n d  a n c h o r 
chain configuration improves 
m e c h a n i c a l  p e r fo r m a n c e  by 

adding spring-like flexibility to 
the system.

B efo re  i n st a l l at i o n ,  Th re e 
G o r g e s  P i l o t  c o m p l e t e d 
i n te g rate d  a s s e m b l y  at  T i e -
shan Por t  in  Beihai ,  Guangxi 
Zhuang Autonomous Region. 
It  was then towed across the 
Q i o n g z h o u  S t ra i t  t o  i t s  t a r -
get site,  more than 70 km off 
Yangjiang.

Once operational ,  the tur-
b i n e  i s  ex p e c te d  to  p ro d u c e 
a b o u t  4 4 . 7  m i l l i o n  k W h  o f 
c l e a n  e l e c t r i c i t y  e a c h  y e a r, 
enough to meet annual power 
d e m a n d  fo r  24 , 0 0 0  h o u s e -
holds.

hmt-news.com

Floating offshore wind turbine deployed in waters near Yangjiang, Guangdong

Ocean Winds Starts Power at 

French Floating Wind Farm

Ocean Winds has started power production at its 30 MW 
floating wind farm off Port-La Nouvelle, marking its first project 
in France.

4, May 2026

Oc e a n  W i n d s  h a s  b e -
gun electricity gener-

ation at the 30 MW Éoliennes 
F l ott a n te s  d u  G o l fe  d u  L i o n 
floating offshore wind project, 
loc ated off  Por t-La Nouvel le 
in southern France.

T h e  c o m p a n y  c o n f i r m e d 
the project marks its second 
operat ing f loat ing wind farm 
a n d  i t s  f i r s t  i n  Fra n c e ,  s u p -
p l y i n g  re n e wa b l e  e n e rg y  t o 
homes and businesses in the 
region.

D eve l o p e d  i n  pa r t n e rs h i p 
w i t h  B a n q u e  d e s  Te r r i to i re s , 
the wind farm comprises three 
1 0  M W  t u r b i n e s  i n st a l l e d  o n 

floating foundations about 16 
km offshore.

The pilot facil ity is expect-
ed to generate around 110,000 
M W h  a n n u a l l y,  e n o u g h  t o 
meet the electricity needs of 
about 50,000 inhabitants over 
a 20-year period.

O c e a n  W i n d s  st ate d  t h at 
around 85% of its direct sup-
p l i e rs  a re  Fre n c h  o r  Fra n c e -
based,  whi le more than 99% 
a r e  l o c a t e d  w i t h i n  E u r o p e . 
A r o u n d  6 0 %  o f  t h e s e  s u p -
p l i e r s  a r e  s m a l l  a n d  m e d i -
um-sized enterprises.

The project also suppor ts 
more than 20 operational jobs 
at Port-La Nouvelle.

Craig Windram, chief exec-

utive of Ocean Winds, said the 
start of electricity production 
reflects the company’s experi-
ence in floating offshore wind 
a n d  i t s  c a p a b i l i t y  t o  d e l i v e r 
a n d  o p e r a t e  o f f s h o r e  w i n d 
technologies.

Marc Hirt,  country manag-
er for France at Ocean Winds, 
said the milestone is impor t-
a nt  fo r  Fra n c e’s  e n e rg y  s ov-
ereignty and for floating wind 
development, highlighting the 
role of European and French 
industry participants.

The company said the proj-
ect serves as a pilot for larger 
d eve l o p m e nts ,  i n c l u d i n g  t h e 
250 MW Eoliennes Flottantes 
d’Occitanie project  awarded 
in late 2024 with Banque des 
Territoires.

T h e  w i n d  f a r m  a l s o  i n -
cludes ar t i f ic ial  marine habi-
tats designed by Ecocean to 
support biodiversity as part of 
a nature-inclusive approach.

O c e a n  W i n d s  ad d e d  t h at 
the project builds on its Wind-
F l o a t  At l a n t i c  f l o a t i n g  w i n d 
farm and suppor ts the wider 
sc ale-up of  f loat ing offshore 
wind technology.

hmt-news.com

Image source: Ocean Winds

German Offshore Wind 
Seeks Policy Clarity

Germany’s offshore wind sector is seeking 
clearer policy commitments, tender reform, 
port investment and stronger security rules for 
future growth.

5, May 2026

D iscover more Genera-
tors wind power Wind 

P o w e r  s h i p p i n g  S h i p p i n g 
&  L o g i s t i c s  S h i p p i n g  w i n d 
t u r b i n e  W i n d  Tu r b i n e s  W i n d 
F a r m  G e r m a n y ’ s  o f f s h o r e 
wind sector is calling for clear-
er polit ical commitments and 
a binding roadmap to support 
future expansion.

T h e  G e r m a n  O f f s h o r e 
W i n d  E n e r g y  A s s o c i a t i o n , 
B W O ,  i s s u e d  t h e  a p p e a l 
a h e a d  of  t h e  N at i o n a l  M a r i -
t i m e  C o n fe re n c e ,  h e l d  f ro m 
29 to 30 Apri l  in Emden. The 
association said offshore wind 
g row t h  d e p e n d s  o n  eff i c i e nt 
ports, reliable offshore rescue 
infrastructure and a coherent 
security framework for critical 
maritime assets.

B WO  M a n a g i n g  D i re c t o r 
Stefa n  Th i m m  s a i d  t h e  c o n -
fe re n c e  wa s  a n  o p p o r t u n i t y 
to set clear commitments and 
define a binding roadmap for 
key industrial policy decisions.

The association is seeking 
f a s t e r  a m e n d m e n t s  t o  t h e 
Offshore Wind Energy Act to 
improve investment certainty. 
Its requests include an auction 
f ra m e w o r k  u s i n g  t w o - s i d e d 
contracts for differences and 
a firm commitment to Germa-
ny’s offshore wind target of at 

least 70 GW by 2045.
The appeal follows a failed 

a u c t i o n  l a st  ye a r  a n d  a  s u s -
pended tender in 2026, which 
BWO said have increased in-
vestor uncertainty. Earlier this 
year, BWO and other industry 
groups also urged the feder-
a l  g ove r n m e nt  to  refo r m  t h e 
tendering system, saying the 
fa i l e d  a u c t i o n  a n d  s l ow  g r i d 
connections in 2025 showed 
Germany would miss its 2030 
offshore wind target.

Po r t  i n f ra s t r u c t u re  i s  a n -
other focus. On 28 April, BWO 
said larger turbines and rising 
l o g i s t i c s  r e q u i r e m e n t s  a r e 
m o v i n g  b e y o n d  G e r m a n y ’s 
c u r re n t  p o r t  c a p a c i t y.  Po r t s 
including Esbjerg, Rønne and 
Ee m s h ave n  a re  i n c re as i n g l y 
handling offshore wind activi-
ty. BWO is calling for a binding 
f u n d i n g  ag re e m e nt  b et we e n 
f e d e r a l  a n d  s t a t e  g o v e r n -
ments, supported by targeted 
investment in port expansion.

The association also wants 
a  d e d i c ate d  s e c u r i t y  f ra m e -
work for offshore wind farms, 
offshore substations and grid 
connections. It  also called for 
a central ized offshore rescue 
system with a clear f inancing 
m e c h a n i s m  b y  t h e  e n d  o f 
2026.
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Equinor Secures 

North Sea Drilling 

Approval

Equinor has secured approval to drill the 
Rav Beta exploration well in Norway’s 
North Sea using the COSL Innovator 
semi-submersible rig.

7, May 2026

Norwegian state-owned 
e n e r g y  c o m p a n y 

Equinor has received regula-
tory approval to begin explo-
ration drilling operations in the 
N o r t h  S e a  of f s h o re  N o r way 
using a semi-submersible r ig 
operated by COSL Drilling Eu-
rope.

T h e  N o r w e g i a n  O c e a n 
I n d u s t r y  A u t h o r i t y  g r a n t e d 
consent for  dr i l l ing act iv i t ies 
in block 34/10. The campaign 
includes the 34/10-56 explo-
ration well ,  known as the Rav 
Beta prospect, within produc-
tion license 050HS.

The license is valid from 11 
April  2012 until  10 September 
2031. Equinor holds a 70% op-
erating interest in the l icense, 
while Petoro owns the remain-

ing 30%.
The wel l  is  loc ated in wa-

t e r s  a p p r o x i m a t e l y  1 3 2  m 
deep and will be drilled by the 
C O S L  I n n o v a t o r  s e m i - s u b -
mersible rig.

I n  A u g u s t  2 0 2 3 ,  E q u i n o r 
awa rd e d  t h e  r i g  a  t w o -y e a r 
contract  scheduled to begin 
in the second quarter of 2025. 
The agreement also contains 
opt ions for  up to three addi-
tional years.

Built in 2012, the semi-sub-
m e r s i b l e  r i g  i s  d e s i g n e d  fo r 
operations in water depths of 
up to 750 m.

E a r l i e r  i n  J a n u a r y  2 0 2 6 , 
Eq u i n o r  re p o r te d  a n  o i l  d i s -
covery in the Norwegian Sea 
using the same rig.
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COSL Innovator (Photo: COSL)

Solstad’s Largest CSV 

Secures Global LoI

Solstad Offshore’s largest vessel, Normand Maximus, has 
secured a worldwide subsea LoI from Q1 2027 to Q1 2029, with 
an option to Q1 2030.

Normand Maximus (Image source: Solstad)

7, May 2026

No r w e g i a n  o f f s h o r e 
v e s s e l  o w n e r  S o l s -

tad  O ffs h o re  h as  re c e i ve d  a 
letter of intent for a two-year 
worldwide assignment for its 
l a rg e st  ve s s e l ,  t h e  N o r m a n d 
Maximus.

The contract is set to begin 
in the first quarter of 2027 and 
continue until  the first quarter 
o f  2 0 2 9.  I t  a l s o  i n c l u d e s  a n 
option to extend the charter to 
the first quarter of 2030.

Solstad Offshore s aid the 
vessel will be employed by an 
international subsea contrac-
tor, although the client was not 
named.

U n d e r  t h e  c h a r t e r  p a r t y, 
Solstad Offshore wil l  provide 
two work-class remotely op-
erated vehicles with full crews, 
supported by Omega Subsea. 
To o l i n g  a n d  s u r vey  s e r v i c e s 
are also included in the scope.

B u i l t  i n  2 0 1 6 ,  N o r m a n d 
M a x i m u s  i s  1 78  m  l o n g  a n d 
c an accommodate up to 180 

people. The construction sup-
port vessel is fitted with a 900 
t AHC crane and a 550 t VLS.

T h e  v e s s e l  i s  c u r r e n t l y 
working for an undisclosed cli-
ent on a one-year assignment 
and remains ful ly  committed 
until December 2026.
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Bouri Gas Modules Sail for Libya Offshore Installation

7, May 2026 Th e  o f f s h o re  m o d u l e s 
bui lt  for the Bouri  Gas 

U t i l i z at i o n  P ro j e c t  h av e  d e -

pa r te d  t h e  P i o m b o n i  ya rd  i n 
Marina di Ravenna after load-
out operations that began on 
21 April were completed.

The shipment includes the 
G a s  R e c o v e r y  M o d u l e  a n d 
two subsea connection mod-
u l e s  p r e p a r e d  f o r  o f f s h o r e 
i n s t a l l a t i o n  a t  L i b ya’s  B o u r i 
f i e l d  i n  t h e  M e d i t e r r a n e a n 
Sea. The structures were con-
structed for Saipem, the main 
contractor for  the BGUP de-
velopment, commissioned by 

MOG Energy,  a jo int  venture 
between Eni and NOC.

The Gas Recovery Module 
i s  d e s i g n e d  t o  s u p p o r t  t h e 
recovery and use of associat-
ed gas produced at the f ield. 
T h e  p ro j e c t  a i m s  t o  re d u c e 
e m i s s i o n s  a n d  i m p ro v e  t h e 
efficiency of the existing pro-
duction system by upgrading 
current infrastructure.

T h e  d e p a r t u r e  o f  t h e 
modules closes the onshore 
c o n s t r u c t i o n  p h a s e  a t  t h e 

Ravenna fabrication yard. The 
project will  now continue with 
offshore activities.

Construct ion work on the 
industrial structures started in 
2023 and involved engineer-
ing,  fabric ation,  and logist ic s 
a c t i v i t i e s  a c ro s s  t h e  s u p p l y 
chain.  The shipment marks a 
key delivery milestone for the 
project.

hmt-news.com
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Military Permit 

Delays Anma 

Offshore Wind

5, May 2026

So u t h  Ko re a’s  5 3 2  M W 
A n m a  o f f s h o r e  w i n d 

p r o j e c t  i s  f a c i n g  a  s e r i o u s 
delay after  a mi l i tar y-related 
p e r m i t  i s s u e  b l o c ke d  a  ke y 
pre-construction approval.

Th e  $ 3 . 5  b i l l i o n  p ro j e c t  i s 
planned about 24 miles west 
of South Korea’s southwestern 
c oast .  I t  was  s e l e c te d  i n  t h e 
2024 f ixed-price wind power 
auction and had been moving 
t o wa rd  c o m p l e t i o n  i n  2 0 2 9. 
The wind farm is expected to 
use 38 turbines, each rated at 
14 MW, suppl ied by Siemens 
Gamesa.

T h e  p ro j e c t  a re a  re p o r t -
edly overlaps with a maritime 
zone used by the Agency for 
D e f e n s e  D e v e l o p m e n t  f o r 
weapons testing.  As a result , 
A n m a  h a s  n o t  s e c u r e d  t h e 
public waters occupation and 
u s e  p e r m i t  re q u i re d  b e fo re 
c o n s t r u c t i o n .  T h e  p e r m i t  i s 
approved through the Ministry 
of National Defense.

T h e  d e l a y  h a s  a f f e c t e d 
m a j o r  s u p p l y  c o n t ra c t s .  S K 
O c e a n p l a n t  s u s p e n d e d  i t s 
$273 mil l ion contract to sup-
p l y  3 8  j a c k e t  f o u n d a t i o n s . 
Local media reports said the 
suspension was made at the 
client’s request.

L S  C a b l e  &  S y s t e m  a l s o 
t e r m i n a t e d  i t s  $ 1 1 0  m i l l i o n 
contract with Anma. The deal 
covered the supply and instal-
lation of onshore and offshore 
export cables and was sched-
uled from July 2025 to 1 May 
2028. CS Wind has also with-
drawn from the project.

T h e  o w n e r s h i p  s t r u c t u re 
m ay  c h a n g e  a s  we l l .  S i n g a -
p o r e - b a s e d  E q u i s ,  w h i c h 
holds a 78% stake,  is  repor t-
edly offering to sell its interest 
t o  C o p e n h a g e n  I n f r a s t r u c -
ture Par tners.  The remaining 
s h a r e s  a r e  h e l d  b y  S o u t h 
Korean companies,  including 
Korea Development Bank, CS 
W i n d  a n d  H o b a n  I n d u st r i e s . 
Industry analysts cited in the 
source expect a local compa-
ny may be more l ikely to take 
the stake because of the ap-
proval uncertainty.

The Anma setback comes 
as foreign offshore wind de-
v e l o p e r s  re d u c e  t h e i r  p re s -
e n c e  i n  S o u t h  Ko re a .  C o r i o 
Generation recently complet-
e d  i t s  ex i t  f ro m  Ko re a  a f t e r 
e a r l i e r  l e av i n g  j o i nt  offs h o re 
wind projects in Busan and Ul-
san. RWE also exited the 495 
MW West Sea Offshore wind 
fa r m  a n d  t h e  51 0  M W  N e u l -
s ae u m u i  offs h o re  w i n d  fa r m 
earlier this year.

The source points to South 
Ko re a’s  c o m p l ex  re g u l at o r y 
p ro c e s s  a s  a  fa c t o r  b e h i n d 
these exits.  The government 
h a s  m o v e d  t o  a d d r e s s  t h e 
i s s u e  t h ro u g h  t h e  O f f s h o re 
W i n d  P o w e r  S p e c i a l  A c t , 
enacted last  month.  The law 
i n t e g r a t e s  p e r m i t t i n g  a n d 
l i c e n s i n g  p ro c e d u re s  i n t o  a 
o n e - s t o p  a p p r o v a l  s y s t e m . 
Previously,  developers need-
ed 28 separate l icenses,  but 
t h e  n ew  f ra m ewo r k  re q u i re s 
approval from the Ministry of 
Trade, Industry and Energy.
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South Korea’s 532 MW Anma offshore 
wind project faces delays after a 
military permit issue disrupted key pre-
construction approval.

Offshore wind farm (Source: Shutterstock)

Ørsted Offshore EBITDA 

Rises in Q1
Ørsted reported higher offshore EBITDA in Q1 2026 as it 
advanced offshore wind projects in the US, Europe, and Taiwan 
while maintaining full-year guidance.

6, May 2026

Ø rsted repor ted stron -
ger offshore earnings 

i n  t h e  f i r s t  q u a r t e r  o f  2 0 2 6 
while continuing construction 
wo r k  a c ro s s  m a j o r  of f s h o re 
w i n d  p ro j e c ts  i n  t h e  U S,  Eu -
rope, and Taiwan.

EBITDA from the offshore 
business increased by €160m 

/  D K K  1 . 2  b i l l i o n  y e a r - o n -
year to €1bn / DKK 7.5 bil l ion. 
Net prof i t  for  the period was 
€ 3 4 0 m  /  D K K  2 .6  b i l l i o n ,  af-
fected by non-cash tax effects 
a n d  i m p a i r m e n t s  l i n k e d  t o 
higher long-dated US interest 
rates.

The company maintained 
its full-year EBITDA guidance.

During the quarter,  Ørsted 

c o n t i n u e d  p ro g re s s  a c ro s s 
its 8.1GW offshore wind con-
struction por tfol io.  In the US, 
Revolution Wind delivered its 
first power, while the first wind 
turbines were installed at Sun-
rise Wind off New York.

In Europe,  monopile foun-
d a t i o n  i n s t a l l a t i o n  s t a r t e d 
at  H o r n s e a  3  i n  t h e  U K  a n d 
Baltica 2 in Poland. In Taiwan, 
c o m m i s s i o n i n g  a t  G r e a t e r 
Changhua 2b and 4 remains 
on schedule for the third quar-
ter of 2026.

R a s m u s  E r r b o e ,  g r o u p 
president and chief executive 
of  Ørsted,  said the company 
d e l i ve re d  st ro n g  o p e rat i o n a l 
p e r fo r m a n c e  i n  t h e  q u a r te r. 
He also said Ørsted produced 
more renewable energy than 
ever before during the period.

Errboe added that events 
in the Middle East showed the 
n e e d  to  ac c e l e rate  Eu ro p e’s 
energy transit ion and reduce 
dependence on fossil fuel im-
ports.
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Ørsted Delays Hornsea 3 and 

Borkum Riffgrund 3 Timelines

Ørsted has revised commissioning timelines for Hornsea 3 and 
Borkum Riffgrund 3 due to grid operator delays and outages in 
the UK and Germany.

6, May 2026

Ø r s t e d  h a s  r e v i s e d 
c o m m i s s i o n i n g 

s c h e d u l e s  fo r  t h e  2 , 8 5 2  M W 
Hornsea 3 offshore wind proj-
ect in the UK and the 913 MW 
Borkum Riffgrund 3 project in 
Germany due to grid operator 
delays and grid outages.

C h i e f  exe c u t i v e  R a s m u s 
Errboe said the hold-ups were 
l inked to grid operators in the 
UK and Germany.

Fo r  H o r n s e a  3 ,  N a t i o n a l 
Grid informed Ørsted that the 
onshore connection would be 
delayed by two months.  The 
company has moved the ex-
pected commercial operation 
date from the second half  of 
2027 to the four th quar ter of 
2 0 2 7  o r  t h e  f i r s t  q u a r t e r  o f 
2028.

Errboe said Ørsted is tak-
ing a cautious approach to the 
n ew  s c h e d u l e ,  b u t  d o e s  n ot 
expect a meaningful f inancial 
impact on the project.

A t  B o r k u m  R i f f g r u n d  3 , 
turbine commissioning is pro-
gressing more slowly than ex-
pected, mainly due to curtail-
ment and unplanned outages 
on the German grid.

F u l l  c o m m i s s i o n i n g  h a s 
been pushed back by at least 

four months,  from May 2026 
to August–September 2026.

E r r b o e  s a i d  t h e  r e v i s e d 
s c h e d u l e  i s  n ot  ex p e c te d  to 
h ave  a  m e a n i n g f u l  effe c t  o n 
Ø r ste d ’s  f i g u re s  o r  E B I T DA , 
cit ing current power prices in 
Germany.

T h e  G e r m a n  p ro j e c t  h a s 
c o m m i s s i o n e d  6 4  o f  i t s  8 3 
turbines.

E r r b o e  s a i d  t h e  d e l a y s 
s h o w  t h e  n e e d  fo r  g r i d  u p -
g r a d e s  a c r o s s  E u r o p e  a s 
m o re  re n ewa b l e  e n e rg y  c a -
pacity is added.

hmt-news.com

Sefine Shipyard Delivers Cecon Vigor to Agalas
Agalas has taken delivery of the 100 m cable laying support vessel Cecon Vigor from Türkiye’s Sefine 
Shipyard for offshore wind and subsea operations.

6, May 2026

No r w e g i a n  c o m p a n y 
A g a l a s  h a s  t a k e n 

d e l i v e r y  o f  t h e  c a b l e  l ay i n g 
support and light construction 
ve s s e l  C e c o n  V i g o r,  b u i l t  by 
Sefine Shipyard in Türkiye.

Th e  ve s s e l  was  l a u n c h e d 
i n  A p r i l  2 0 2 5  a n d  o f f i c i a l l y 
delivered on 5 May. Following 
del iver y,  Cecon Vigor is  now 
s ai l ing under the Nor wegian 
flag and is expected to oper-
ate  w i t h  offs h o re  c o nt rac to r 
Cecon Contracting.

D e s i g n e d  b y  N S K  S h i p 
D e s i g n ,  t h e  1 0 0  m  ve s s e l  i s 
prepared for cable installation 
support, offshore wind opera-
tions, l ight construction work 
and cable repair services. The 
ship can also operate in other 
offshore segments when not 

engaged in cable projects.
T h e  v e s s e l  f e a t u r e s  a 

d u a l - f u e l  d i e s e l / m e t h a -
nol-electric propulsion system 
combined with an opt imized 
battery package.

C e c o n  V i g o r  h a s  a  c a b l e 
cargo hold capacity of 2,800 
t o n n e s ,  a n  o p e n  d e c k  a re a 
of  1 ,0 2 0  s q  m  a n d  a  70  t  3 D 
a c t i v e  h e av e  c o m p e n s a t e d 
c r a n e .  T h e  v e s s e l  a l s o  i n -
cludes SPS accommodation 
for up to 100 personnel.

In addition to Cecon Vigor, 
Agalas has two construction 

s u p p o r t  ve s s e l s  u n d e r  c o n -
struct ion at  Sef ine Shipyard. 
O n e  ve s s e l  i s  j o i n t l y  ow n e d 
with Eidesvik ,  whi le the sec -
ond is  jo int ly  owned with Ei-
desvik and Reach Subsea.

The first construction sup-
p o r t  ve s s e l  i s  s c h e d u l e d  fo r 
d e l i ve r y  i n  t h e  t h i rd  q u a r te r 
of  2026,  whi le  the second is 
planned for spring 2027.
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Haizea Completes 

Towers for Dieppe-Le 

Tréport

Haizea Wind Group has completed 186 
tower sections for 62 Siemens Gamesa 
turbines bound for the 496 MW Dieppe-
Le Tréport offshore wind farm in France.

6, May 2026

Ha i z e a  W i n d  G r o u p 
h a s  c o m p l e t e d  1 8 6 

t o w e r  s e c t i o n s  f o r  6 2  S i e -
mens Gamesa offshore wind 
turbines to be installed at the 
D i e p p e - Le  Tré p o r t  of f s h o re 
wind farm in France.

T h e  s e c t i o n s  w e r e  p r o -
duced at Haizea Wind Group’s 
B i l b ao  fac to r y  i n  S p a i n .  Th e 
f i n a l  s h i p m e nt  h as  d e pa r te d 
the Por t  of  Bi lbao for Haizea 
B re i z h  i n  Fra n c e ,  w h e re  i n -
t e r n a l  c o m p o n e n t s  w i l l  b e 
c o m p l e t e d  b e f o r e  o f f s h o r e 
installation.

Th e  p ro j e c t  i s  b e i n g  b u i l t 
1 5  k m  o f f  Le  Tré p o r t  a n d  1 7 
km off Dieppe. More than half 
of  t h e  62  j ac ket  fo u n d at i o n s 
h ave  a l re ad y  b e e n  i n sta l l e d . 
D E M E  i s  c a r r y i n g  o u t  t h e 
j ac ket  i n st a l l at i o n ,  w h i l e  t h e 

fo u n d at i o n s  w e re  d e l i v e re d 
by Navant ia Seanergies and 
Windar Renovables.

The 496 MW wind farm will 
u s e  6 2  S i e m e n s  G a m e s a  8 
MW turbines produced at Le 
Havre.  Turbine instal lat ion is 
scheduled for 2026 by Jan De 
Nul Group.

T h e  p ro j e c t  i s  o w n e d  b y 
E o l i e n n e s  e n  M e r  D i e p p e 
L e  Tr é p o r t ,  a  j o i n t  v e n t u r e 
between Ocean Winds, Sum-
itomo and Banque des Terri-
toires.

Dieppe-Le Trépor t  wi l l  be 
O c e a n  W i n d s’  t h i rd  offs h o re 
wind farm in France, after the 
488 MW Î les d’ Yeu and Noir-
m o u t i e r  p ro j e c t  a n d  t h e  3 0 
MW  Éol ie nne s Fl otta nte s d u 
G o l fe  d u  L i o n  f l o a t i n g  w i n d 
pilot project.

hmt-news.com
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Coastal Virginia Offshore Wind 

Reaches 50%
Dominion Energy said the 2.6GW Coastal Virginia Offshore 
Wind project is about 50% complete and remains on track for 
completion at the end of 2026.

7, May 2026

Do m i n i o n  E n e rg y  s a i d 
i t s  C o a s t a l  V i r g i n i a 

Offshore Wind project  is  ap -
p rox i m a t e l y  5 0 %  c o m p l e t e 
and remains on schedule for 
completion at the end of 2026.

The ful ly permitted 2.6GW 
project has been credited with 
creating 2,000 direct and indi-
rect U.S. jobs and $2 bil l ion in 
economic activity.

Construction has reached 
s eve ra l  key  m i l e sto n e s .  Th e 
first 16 transition pieces have 
b e e n  i n s t a l l e d ,  fo r m i n g  t h e 
connection between the foun-
d a t i o n s  a n d  t o w e r s  f o r  t h e 
project’s 176 wind turbines.

T h e  f i r st  of  t h re e  4 , 3 0 0  t 
offshore substations was de-
l ivered to Portsmouth Marine 
Te r m i n a l  i n  V i r g i n i a  B e a c h 
at  t h e  e n d  o f  J a n u a r y.  Fu l l y 
fabric ated monopiles,  transi-
t i o n  p i e c e s ,  u n d e rs e a  c a b l e 
and other major components 
c o nt i n u e  to  b e  d e l i ve re d  fo r 
planned installation.

Fabrication of wind turbine 
towe rs  a n d  b l ad e s  i s  u n d e r-
way, while nacelle fabrication 
is scheduled to begin later this 
quarter. SiemensGamesa, the 
project’s wind turbine supplier, 
is producing the same turbine 
model used at the Moray West 
offshore wind project.

The wind turbine instal la-

t ion vessel  Char ybdis is now 
96% complete and has start-
e d  s e a  t r i a l s  i n  B ro w n s v i l l e , 
Texa s .  T h e  ve s s e l  i s  A m e r i -
can-built, flagged and crewed.

D o m i n i o n  E n e r g y,  h e a d -
q u a r t e r e d  i n  R i c h m o n d , 
V i rg i n i a ,  p rov i d e s  re g u l ate d 
electr ic ity ser vice to 3.6 mi l-
l ion homes and businesses in 
V i rg i n i a ,  N o r t h  C a ro l i n a  a n d 
South Carolina. The company 
a l s o  p rov i d e s  re g u l ate d  n at-
u ra l  g a s  s e r v i c e  to  5 0 0,0 0 0 
customers in South Carolina.

hmt-news.com

Illustration only. (Image source: Dominion Energy)
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Offshore Wind Turbine Prices Rise as 

Supply Tightens

Image source: Shutterstock / ID1864208167

Rystad Energy said offshore wind turbine 
prices in Europe have risen 40-45% since 
2020 as supplier concentration tightens 
the market.

7, May 2026

Eu ro p e’s  offs h o re  w i n d 
s e c t o r  i s  f a c i n g  i n -

c re as i n g  s u p p l y  p re s s u re  as 
t u r b i n e  p r i c e s  h ave  r i s e n  by 
40% to 45% since 2020,  ac-
cording to a report from Rys-

tad Energy.
T h e  a n a l y s t  g r o u p  s a i d 

t h e  m a r k e t  i s  d e a l i n g  w i t h 
structural  supply constraints 
as the number of turbine man-
ufacturers avai lable to Euro-
pean developers continues to 
shrink.

Rystad Energy noted that 
GE Vernova has paused new 
offshore wind turbine orders, 
leaving Siemens Gamesa and 
Vestas as the main suppliers 
for the European market.

T h e  r e p o r t  s a i d  t u r b i n e 
sell ing prices have increased 

f a s t e r  t h a n  m a n u f a c t u r i n g 
c o s t s ,  w h i c h  ro s e  b y  a b o u t 
2 0 %  t o  2 5 %  o v e r  t h e  s a m e 
period.

S u p p l y  p re s s u re  i s  st ro n -
g e st  i n  n ac e l l e s  a n d  b l ad e s , 
where supplier concentration 
remains high and replacement 
o p t i o n s  a re  l i m i t e d .  To w e r s 
have remained relatively more 
flexible because of a broader 
supplier base and lower entry 
barriers.

The market has also shift-
e d  t o w a r d  l a r g e r  1 4 M W  t o 
1 5 M W  t u r b i n e  p l atfo r m s ,  re -
placing earlier 9MW to 10MW 
models.  According to Rystad 
E n e r g y,  t h e  m o v e  t o w a r d 
larger turbines has increased 
m a n u f a c t u r i n g  c o m p l e x i t y 
and project costs.

T h e  r e p o r t  a d d e d  t h a t 

S i e m e n s  G a m e s a  c u r re n t l y 
accounts for the largest share 
of turbine deliveries in Europe, 
l e av i n g  t h e  c o m p a ny  a s  t h e 
market leader.

P r i c i n g  c o n d i t i o n s  h a v e 
c h a n g e d  s i g n i f i c a n t l y  s i n c e 
2 0 2 3  a s  e a r l i e r  f i xe d - p r i c e 
c o nt rac ts  ex p i re d  a n d  m a n -
ufacturers transferred higher 
costs to developers.

Sander Baksjoberget ,  se -
nior analyst for offshore wind 
re s e a rc h  a t  R y s t a d  E n e rg y, 
s a i d  Eu ro p e’s  offs h o re  w i n d 
expansion plans cont inue to 
show strong political backing, 
but the market is  now facing 
limited supplier diversity, rising 
d e m a n d  a n d  i n c re a s i n g  t u r-
bine complexity.
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Damen Delivers 

Windcat Haarlem 

CSOV

7, May 2026

Da m e n  h a s  d e l i v e r e d 
W i n d c a t  H a a r l e m  t o 

W i n d c a t ,  m a r k i n g  t h e  t h i r d 
vessel in a six-ship Construc-
t ion Suppor t and Operations 
V e s s e l  ( C S O V )  p r o g r a m 
k n ow n  a s  t h e  E l evat i o n  S e -
ries.

Windcat Haarlem has been 
designed to support offshore 
wind operations, with capabil-
ities focused on crew transfer 
and operational support.  The 
vessel  is intended to provide 
re l i a b l e  s e r v i c e  fo r  of f s h o re 
wind projects that require per-
sonnel and operational conti-

nuity over extended periods.
The vessel also places em-

phasis on onboard living con-
ditions for personnel working 
offshore. Its design recognizes 
the need for comfort, well-be-
ing, and continuity during long 
assignments away from shore, 
s u p p o r t i n g  a  h o m e - a w a y -
f ro m - h o m e  e n v i ro n m e n t  fo r 
crew members.

T h e  d e l i v e r y  c o n t i n u e s 
the Elevation Series program, 
u n d e r  w h i c h  s i x  C S OVs  a re 
scheduled to be operated by 
Windcat.

hmt-news.com

7, May 2026

Van Oord has joined the 
G e r m a n  W i n d  E n e rg y 

O ffs h o re  As s o c i at i o n  as  t h e 
D u t c h  o f f s h o r e  c o n t r a c t o r 
increases i ts  role in  offshore 
w i n d  d e v e l o p m e n t  i n  t h e 
German North Sea and Baltic 
Sea.

Th e  as s o c i at i o n  s a i d  Va n 
Oord has more than 25 years 
of experience in offshore wind 
f a r m  c o n s t r u c t i o n  a c r o s s 

Eu ro p e,  As i a  a n d  t h e  U n i te d 
States. The company employs 
around 6,000 people.

Va n  O o rd  a l s o  s a i d  i t  h as 
invested more than €1 bi l l ion 
in recent years to expand and 
modernize its f leet,  strength-
ening i ts  posit ion across the 
offshore wind value chain.

F r i t z  W i e d e m a n n ,  m a n -
a g i n g  d i re c t o r  o f  Va n  O o rd 
O f f s h o r e  W i n d  G e r m a n y , 
said offshore wind expansion 
requires clear polit ical condi-

tions and specialized maritime 
infrastructure.

H e  s a i d  Va n  O o r d  s e e s 
offshore wind as a long-term 
growth market that is essen-
t i a l  fo r  a  s u st a i n a b l e  f u t u re . 
Th e  c o m p a ny ’s  ve s s e l  f l e et , 
h e  ad d e d ,  s u p p o r ts  eff i c i e nt 
of f s h o re  w i n d  fa r m  d e l i ve r y 
in the German North Sea and 
B a l t i c  S e a .  T h r o u g h  B W O 
membership,  Van Oord aims 
to contribute its industry per-
s p e c t i ve  a n d  s u p p o r t  sta b l e 
expansion plans and rel iable 
investment conditions.

Stefa n  Th i m m ,  m a n ag i n g 
director of the German Wind 
Energy Offshore Association, 
w e l c o m e d  Va n  O o rd  t o  t h e 
organization. He said offshore 
wind farms cannot be built or 
m a i nt a i n e d  w i t h o u t  s p e c i a l -
i ze d  ve s s e l s ,  a n  a re a  w h e re 
Van Oord has key expertise.

hmt-news.com

Van Oord Joins German Offshore 

Wind Group

Van Oord has joined Germany’s offshore wind association 
BWO as it supports offshore wind expansion in the German 
North Sea and Baltic Sea.

US Navy Reviews Asian Shipbuilding

The US Navy is reviewing whether shipyards in South Korea and Japan could help support future warship 
design and production.

4, May 2026

The US Navy is assess-
ing whether shipyards 

i n  S o u t h  Ko r e a  a n d  J a p a n 
could support future warship 
d e s i g n  a n d  p r o d u c t i o n  a s 
Washington seeks to expand 
f l e et  o u t p u t  a n d  re s p o n d  to 
C h i n a’s  l a r g e r  s h i p b u i l d i n g 
base.

I n  i t s  F i s c a l  Ye a r  2 0 2 7 
budget request, the Navy pro-
posed $1.85 bill ion for a feasi-
bi l i ty study on whether al l ied 
A s i a n  s h i p y a r d s  c a n  m e e t 
U S  N av y  re q u i re m e n t s .  T h e 
review would look at possible 
c o - p ro d u c t i o n  o f  a d va n c e d 
wa r s h i p  h u l l s ,  i n c l u d i n g  d e -
signs related to Japan’s Mog-

ami-class and South Korea’s 
Daegu-class frigates.

F o r m e r  N a v y  S e c r e t a r y 
John Phelan said at Sea-Air-
S p a c e  2 0 2 6  i n  Wa s h i n g t o n 
t h at  t h e  s e r v i c e  fa c e s  a  s e -
r ious domestic  labor c apac-
i t y  i s s u e  a n d  i s  c o n s i d e r i n g 
o p t i o n s  t o  a d d r e s s  i t .  T h e 
proposal comes as China re-
portedly builds as many as 10 
destroyers a year,  about four 
times the US production rate.

T h e  N av y  i s  n ot  p re s e n t-
ing overseas construction as 
a  re p l a c e m e n t  fo r  d o m e st i c 
s h i p b u i l d i n g .  I t s  b u d g e t  re -
q u e st  i n c l u d e s  $ 6 5 . 8  b i l l i o n 
for 34 ships,  consist ing of  18 
warships and 16 support ves-
sels.  The ser vice’s long-term 

aim is  to grow the f leet  from 
2 91 vessels to about 380 by 
mid-century.

H o w e v e r,  U S  n ava l  s h i p -
b u i l d i n g  c o n t i n u e s  t o  f a c e 
schedule and cost problems. 
I n  N o v e m b e r,  t h e  N a v y  d e -
cided to c ancel  the Constel-
l at i o n - c l a s s  f r i g ate  p ro g ra m 
and replace it with FF(X) after 
r e p e a t e d  d e l a y s  a n d  c o s t 
overruns.

The future of the overseas 
fe as i b i l i t y  st u d y  i s  u n c e r ta i n 
f o l l o w i n g  P h e l a n ’s  s u d d e n 
depar ture.  Acting Nav y Sec-
retar y Hung Cao has not yet 
m ad e  a  p u b l i c  state m e nt  o n 
the issue.
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USNS Wally Schirra (T-AKE 8) leaves a shipyard in Gyeongsangnam-do, 
Republic of Korea, following a seven-month overhaul on 12 March 2025. Source: 

Hanwha Ocean

Austal Wins A$150.3 Million Patrol Boat Contract

Austal has secured an A$150.3 million contract extension to build two additional Evolved Cape-class patrol 
boats for the Australian Border Force.

4, May 2026

Au sta l  L i m i te d  h as  s e -
c u re d  a  c o n t ra c t  ex-

tension to construct two ad-
d i t i o n a l  Evo l ve d  C a p e - c l as s 
Patrol Boats for the Australian 
Border Force.

The agreement,  valued at 

approximately A$150.3 million, 
increases the total number of 
vessels contracted for  del iv-
ery to the agency to six.  The 
award fol lows the del iver y of 
the tenth vessel in the series, 
ADV Cape Hawke, to the Roy-
a l  Au st ra l i a n  N av y  i n  M a rc h 
2026.

T h e  c o m p a n y  s a i d  t h e 

E v o l v e d  C a p e - c l a s s  P a t r o l 
Boat program remains a key 
e l e m e n t  o f  A u s t ra l i a’s  c o n -
t i n u o u s  n a v a l  s h i p b u i l d i n g 
and sustainment framework , 
supporting national marit ime 
capability.

A u s t a l  h a s  d e l i v e re d  t e n 
v e s s e l s  o f  t h e  c l a s s  t o  t h e 
R o ya l  A u s t ra l i a n  N av y  o v e r 

just more than five years, while 
c o n st r u c t i o n  of  t h e  f i rst  fo u r 
units for the Australian Border 
Force is already underway.

The addit ional  order con-
tributes to Austal’s order book, 
which exceeds A$17.7 bi l l ion 
a n d  i n c l u d e s  L a n d i n g  C ra f t 
M e d i u m  a n d  L a n d i n g  C ra f t 
Heavy vessels for the Austra-

l i a n  A r m y  u n d e r  a  s t rat e g i c 
shipbui lding agreement with 
the Australian government.

Th e  c o m pa ny  ad d e d  t h at 
o n g o i n g  c o n s t r u c t i o n  a n d 
sustainment programs in Aus-
t ra l i a  a n d  t h e  U n i te d  S t ate s 
c o n t r i b u t e  b e t w e e n  A $ 5 0 0 
mil l ion and A$700 mil l ion an-
nually to its order intake.

T h e  Ev o l v e d  C a p e - c l a s s 
Patrol  Boats are designed to 
ac c o m m o d ate  u p  to  3 2  p e r-
sonnel and include upgraded 
onboard systems and sustain-
ment features to maintain op-
erational availabil ity. The ves-
sels are intended for missions 
i n c l u d i n g  b o rd e r  p rote c t i o n , 
fisheries enforcement and na-
tional security operations.

C o n s t r u c t i o n  o f  t h e  t w o 
a d d i t i o n a l  v e s s e l s  w i l l  t a ke 
p l ac e  at  Au sta l ’s  H e n d e rs o n 
s h i pya rd  i n  We ste r n  Au st ra -
l ia ,  suppor ted by a domestic 
s u p p l y  c h a i n  a n d  i nte g rate d 
project teams.

Austal also provides in-ser-
v i c e  s u p p o r t  fo r  b ot h  C a p e -
class and Evolved Cape-class 
fleets through facilities in Hen-
derson, Cairns and Darwin.
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Austal Australia has been awarded a contract extension for two additional Evolved Cape-class Patrol Boats, Hulls 1105 and 1106, to be delivered to the Australian 
Border Force (Image: Austal Australia)
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Unfinished Vigo Ferry Still Without Buyer After Three Years

An unfinished ferry moored in Vigo remains unsold three years after arrival, despite multiple inspections 
and market interest from European operators.

4, May 2026

Th r e e  y e a r s  a f t e r  a r -
r i v i n g  i n  V i g o  fo r  f i n a l 

outfitting, an incomplete ferry 
remains idle at the facilities of 
Talleres Vulcano, with no con-

firmed buyer despite repeated 
market interest.

Since its transfer from the 
S e v i l l a  s h i p ya rd ,  t h e  v e s s e l 
h a s  d r a w n  a t t e n t i o n  f r o m 
p ote nt i a l  o p e rato rs .  S pa n i s h 
media linked the ship to Tras-

mediterránea in February, but 
no agreement followed. Indus-
t r y  s o u rc e s  a ro u n d  t h e  V i g o 
e s t u a r y  i n d i c a t e  t h a t  p r i c e , 
f inancing, and delivery timing 
remain key obstacles.

Technical teams from sev-
e ra l  S p a n i s h  a n d  E u ro p e a n 
s h i p p i n g  c o m p a n i e s  h a v e 
i n s p e c te d  t h e  ve s s e l .  Th e re 
have also been contacts with 
Viking Line, the original client, 
b e c a u s e  t h e  fe r r y  wa s  b u i l t 
to i ts  specif ic at ions.  I f  a sale 
is  completed,  f inal  construc-
tion work is expected to take 
about 13 months and provide 
employment for roughly 400 
people.

The hul l  was launched on 
2 5  M a y  2 0 1 3  a t  t h e  S e v i l l a 
yard after an agreement with 
c r e d i t o r s ,  i n c l u d i n g  B a n c o 
S a nt a n d e r  a n d  t h e  Po r t  Au -

thority of Sevi l la .  I t  arr ived in 
V i g o  i n  m i d - J u n e  u n d e r  tow 
by the tug Sertosa Dieciocho. 
T h e  S a n t o d o m i n g o  f a m i l y, 
ow n e r s  of  Ta l l e re s  Vu l c a n o, 
saw the acquisit ion as an in-
ve st m e nt ,  c i t i n g  d e m a n d  fo r 
ferr ies of  this  s ize whi le also 
recogniz ing strong competi-
tion.

T h e  fe r r y  wa s  o rd e re d  i n 
January 2007 under the proj-
ect name Viking ADCC, short 
for  Al l  seasons Day Cruis ing 
and Commuting. Construction 
b e g a n  i n  D e c e m b e r  2 0 0 7, 
a n d  t h e  ke e l  w a s  l a i d  o n  6 
May 2008. Delivery had been 
planned for 2009, when it was 
ex p e c te d  to  re p l ac e  Ro s e l l a 
on the Mariehamn–Kapellskar 
route.  The contract was can-
celed in  Februar y 2010 after 
long delays linked to the Sevil-

la yard’s f inancial  diff icult ies, 
and the yard closed at the end 
of 2011.

Th e  ve s s e l  was  d e s i g n e d 
for 1,500 passengers and 400 
c a r s .  I t  h a s  a n  a p p rox i m at e 
to n n ag e  of  14 , 5 0 0  to n n e s ,  a 
length of 139 m, and a beam of 
21.9 m. Its two engines provide 
34,560 horsepower over two 
shafts, supporting a speed of 
22 knots.  The IMO number is 
9 4 3 0 1 0 5 .  T h e  o r i g i n a l  c o n -
tract  value was est imated at 
€60 million, while unpaid debt 
to Banco Santander is around 
€20 million.

Source: Puente de Mando 
(www.puentedemando.com)

Unfinished ferry remains idle in Vigo shipyard, Photo: Victor radio74 
(shipspotting.com)

Damen Starts Dakar Shiprepair JV
Damen and Senegal have formed a joint venture to operate Damen Shiprepair Dakar, supporting ship repair, 
maintenance and offshore energy clients in West Africa.

5, May 2026

Da m e n  S h i p y a r d s 
G r o u p  h a s  f o r m e d  a 

joint venture with the Senega-
l e s e  G ove r n m e nt  to  o p e rate 
Da m e n  S h i p re p a i r  Da ka r  o n 
t h e  We st  Af r i c a n  c o a st .  Th e 
government is represented by 
S o c i é t é  d e s  I n f ra s t r u c t u re s 
de Réparation Navale (SIRN), 
with the par tners set  to pro -
v i d e  a  b r o a d  r a n g e  o f  s h i p 
repair  and maintenance ser-
vices.

T h e  D a k a r  y a r d  h a s 
long-standing historical value 
and is one of the few repair fa-
cilities of its size in the region. 
I ts  loc ation enables the yard 
to  s u p p o r t  ex i st i n g  a n d  n ew 
cl ients operating in the area , 
including companies ser ving 
the loc al  offshore energy in -
dustry in the coming years.

A l o n g s i d e  r e p a i r  w o r k , 
Damen Shipyards Group has a 
long-term ambition to restore 
n ew b u i l d i n g  ac t i v i t i e s  at  t h e 
shipyard. The facil ity includes 
a 191 x 25 m drydock, a 235 x 
38 m f loating dock,  and a 63 
x 15 m synchrolift with a lifting 
capacity of 1 , 200 tonnes and 
four cradles. It also has 500 m 
of quayside with a draught of 
9 m.

T h e  y a r d  e m p l o y s  m o r e 
than 300 personnel and works 
w i t h  n u m e ro u s  s u b c o n t ra c -
tors. Babacar Faye, Managing 
Director of SIRN, said the joint 
ve nt u re  m a r ks  a n  i m p o r t a nt 
step in revital iz ing the Dakar 
shipyard, supporting sustain-
a b l e  g ro w t h ,  s k i l l s  t ra n s fe r, 
technical capability upgrades, 
and long-term value for Sene-
gal’s economy and workforce.

D a m e n  S h i p ya rd s  G ro u p 
said its first priority as opera-
tor is to align the yard with its 
wider shipyard network.  This 
includes Health,  Safety,  Envi-
ronment and Quality process-
es,  IT landsc ape integrat ion, 
and HR management.

J e r o e n  H e e s t e r s ,  M a n -
a g i n g  D i r e c t o r  o f  D a m e n 
Shiprepair,  said the company 
intends to develop the yard’s 
capabil it ies through a capital 
expenditure investment pro-
gram. The program is intended 
to  p rov i d e  t h e  i nf rast r u c t u re 
n e e d e d  t o  b r i n g  t h e  D a k a r 
ya rd  i n t o  l i n e  w i t h  D a m e n’s 
other repair yards and support 
the high safety standards re-
quired by the offshore energy 
industry.

F r e d e r i c k  V a n d e p i t t e , 
D a m e n  R e g i o n a l  D i r e c t o r 
Africa ,  said the company wil l 

focus on building sustainable 
s h i p  r e p a i r  c a p a b i l i t i e s ,  i n -
cluding the opening of a local 
training center.  The in i t iat ive 
is aimed at further developing 

existing skil ls at the yard and 
helping create additional em-
ployment opportunities in the 
region.

The joint venture partners 

a re  a l re ad y  we l c o m i n g  t h e i r 
first clients to the Dakar yard.

hmt-news.com
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Samsung Heavy Wins FSRU Order in Asia
Samsung Heavy Industries has secured a KRW 484.8 billion LNG FSRU order from an Asian shipowner as 
demand for energy infrastructure rises.

5, May 2026

Samsung Heavy Indus-
t r i e s  h a s  r e c e i v e d  a 

K R W  4 8 4 . 8  b i l l i o n  o rd e r  fo r 
one LNG floating storage and 
r e g a s i f i c a t i o n  u n i t  f r o m  a n 
Asian shipowner, the compa-
ny said on 4 May 2026.

An FSRU works as a float-
ing LNG import terminal .  I t  is 
used in markets where ener-
g y  d e m a n d  i s  i n c re a s i n g  o r 
w h e re  l a n d - b a s e d  t e r m i n a l 
construction is  diff icult .  As i t 
can be built faster than an on-
shore faci l ity,  the vessel type 
is gaining attention as a prac-
tical option for power supply, 
i n c l u d i n g  d e m a n d  l i n ke d  t o 
the expansion of the AI indus-
try.

T h e  o r d e r e d  u n i t  w i l l  b e 
e q u i p p e d  w i t h  S a m s u n g 
Heavy Industries’  own regas-
ification system, S-Regas. The 
company said this technology 

supports its competit iveness 
in the global energy market.

Samsung Heavy Industries 
a l s o  p r o v i d e s  L N G - r e l a t e d 
s o l u t i o n s  a c r o s s  t h e  v a l u e 
c h a i n ,  c ove r i n g  F L N G  fa c i l -
i t i e s ,  L N G  c a r r i e rs  a n d  L N G 
FSRUs.

A company official said de-
mand for energy infrastructure 
h a s  b e e n  r i s i n g ,  a n d  FS R U s 
c a n  o f fe r  o n e  o f  t h e  fa s t e s t 
a n d  m o s t  p ra c t i c a l  a l t e r n a -
t ives.  The off icial  added that 
the company aims to lead the 
g l o b a l  m a r ke t  w i t h  i t s  L N G 
value-chain portfolio.

F r o m  J a n u a r y  t o  A p r i l 
2026, Samsung Heavy Indus-
t r i e s  re c e i v e d  o rd e r s  fo r  1 7 
v e s s e l s ,  i n c l u d i n g  o n e  L N G 
FS R U,  s i x  L N G  c a r r i e r s  a n d 
two very large ethane carriers. 
The total value reached about 
$3.4 billion, or KRW 5.0 trill ion.

hmt-news.comAn FSRU built by Samsung Heavy Industries./Courtesy of Samsung Heavy Industries

COSCO Qidong Completes Quay Expansion

COSCO SHIPPING (Qidong) Offshore has completed the main construction phase of its outfitting quay 
expansion, adding a 220 m berth and 1,420 m total frontage.

6, May 2026 CO S C O  S H I P P I N G 
( Q i d o n g )  O f f s h o r e 

has completed the main con-

struction phase of its outfitting 
q u ay  re n ovat i o n  a n d  ex pa n -
sion project in Jiangsu Prov-
ince, China.

The project passed its final 
quality inspection on 20 April 
2026, confirming that the up-
graded facility meets the con-
ditions for handover.

Located at the eastern end 
of Qidong Shipbuilding Indus-
tr ial  Park ,  the quay is  par t  of 
o f f s h o re  e n g i n e e r i n g  i n f ra -
structure on the northern side 
of the Yangtze River estuary.

T h e  p ro j e c t  i n c l u d e d  t h e 
construction of a new 220 m, 

3 0 0,0 0 0 - to n n e - c l a s s  o u tf i t-
ting berth. Connected with the 
existing wharf, the facility now 
provides a total quay frontage 
of  1 ,420 m.  Construct ion be-
g a n  i n  S e pte m b e r  2 02 5  a n d 
was completed in about eight 
months.

Fo l l o w i n g  t h e  h a n d o v e r, 
COSCO SHIPPING (Qidong) 
Offshore c arr ied out  correc-
tive work based on inspection 
f indings and coordinated the 
transition from acceptance to 
commissioning.

The quay has now entered 
s h i p  o u t f i t t i n g  o p e r a t i o n s . 

The company said the facil ity 
wi l l  suppor t  i ts  current  order 
backlog, help maintain sched-
u l e s  f o r  ke y  o f f s h o r e  e n g i -
neering projects, and support 
competit iveness in the high-
end offshore equipment man-
ufacturing sector.

T h e  A s s e t  M a n a g e m e n t 
D e p a r t m e nt  i s  a l s o  ad va n c -
i n g  s p e c i a l i ze d  a c c e p t a n c e 
inspections and fil ing the final 
acceptance repor t  to ensure 
compliance requirements are 
met as operations begin.

hmt-news.com
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China Strengthens Shipbuilding Dominance 

as Korea Narrows Focus

China is expanding its shipbuilding lead as Korean yards focus on LNG and LPG carriers, while the China-
built Glovis Leader highlights pressure on Korea’s standard vessel sectors.

6, May 2026

Th e  u nve i l i n g  of  G l ov i s 
L e a d e r  o n  2 8  A p r i l 

showed a clear shift in global 
s h i p b u i l d i n g .  T h e  v e s s e l  i s 
owned by HMM and operated 
by Hyundai Glovis,  but it  was 
built  by Guangzhou Shipyard 
International ,  a  subsidiar y of 
China State Shipbuilding Cor-
poration.

The case reflects a broader 
trend: Korean shipbuilders are 
l o s i n g  s h a re  i n  l a b o r- h e av y, 
l o w e r- m a rg i n  s h i p  t y p e s  a s 

C h i n e s e  ya rd s  ex p a n d  t h e i r 
presence.

C a r  c a r r i e r s  re q u i re  m u l -
t i p l e  i n t e r n a l  v e h i c l e  d e c k s 
m a d e  w i t h  t h i n  ste e l  p l ate s , 
making labor cost a key factor. 
While many car carriers have 
13 decks, Glovis Leader has 14 
decks covering an area equal 
to 28 football pitches. It is also 
the f i rst  vessel  in  i ts  class to 
carry more than 10,000 vehi-
cles.

Industry sources said Chi-
nese yards are winning orders 
through lower prices and fast-
er delivery schedules. Korean 

shipbui lders,  meanwhi le,  are 
giving priority to higher-mar-
gin vessels such as LNG and 
LPG carriers.

Car carriers are not regard-
e d  a s  h i g h l y  c o m p l ex  o r  e s -
pecial ly profitable compared 
w i t h  L N G  o r  L P G  c a r r i e r s . 
Chinese shipyards have used 
this opening to raise their ba-
s i c  c o n st r u c t i o n  c a pa b i l i t i e s 
and meet European Union en-
vironmental  standards,  help-
ing them secure more orders.

I n d u s t r y  o f f i c i a l s  s t i l l 
w a r n e d  t h a t  K o r e a  s h o u l d 
n o t  a b a n d o n  t h e  s e g m e n t . 

C a r  c a r r i e r s  c a n  b e  u s e d  i n 
emergencies to move military 
e q u i p m e n t ,  i n c l u d i n g  t a n k s 
and armored vehicles,  giving 
them value beyond commer-
cial transport.

China’s strength is not l im-
ited to car carriers. It has also 
ex p a n d e d  i n  s t a n d a rd  s h i p 
t y p e s  s u c h  a s  b u l k  c a r r i e r s 
and container ships.  Accord-
i n g  t o  C l a r k s o n  R e s e a r c h , 
C h i n a  ac c o u nte d  fo r  6 3%  of 
global  shipbui lding output in 
C GT  t e r m s  l a s t  y e a r,  c o m -
pared with Korea’s 20%.

The gap was smaller than 
i n  2 0 2 4 ,  w h e n  C h i n a  h e l d 
71% and Korea 14%, but Chi-
n a  re m a i n s  fa r  a h e a d .  Ya n g 
Jong-seo, visiting professor of 
naval architecture and ocean 
engineering at Seoul National 
University, said China has also 
moved ahead in large tankers, 
container ships and mid-sized 
tankers.

Korean yards have focused 
on high-value LNG and LPG 
carriers,  where they sti l l  hold 
a  t e c h n o l o g y  a d v a n t a g e . 
However, experts warned that 
d e p e n d i n g  t o o  m u c h  o n  a 
narrow group of vessel types 
could create risk if market de-
mand changes.

O f  t h e  5 6 .4 3  m i l l i o n  C GT 
in global ship orders last year, 
s t a n d a rd  v e s s e l s ,  i n c l u d i n g 
container ships, accounted for 

23.13 mil l ion CGT. Bulk c arr i-
ers accounted for 9.34 mill ion 
CGT, while LNG and LPG car-
riers made up less than 10%.

Th e  s h i ft  i s  a l s o  affe c t i n g 
Ko r e a’s  m a r i n e  e q u i p m e n t 
s u p p l y  c h a i n .  A c c o rd i n g  t o 
the Korea Marine Equipment 
Association, member compa-
nies’ revenue rose from $1. 23 
bi l l ion in 2020 to $1.34 bi l l ion 
in 2024, led mainly by engines, 
machinery and electrical sys-
tems.

O t h e r  a r e a s  w e a k e n e d . 
Sales of outfitt ing equipment 
s u c h  a s  v a l v e s ,  p i p e s  a n d 
a n c h o r i n g  syste m s  fe l l  f ro m 
$320 mi l l ion to $309 mi l l ion. 
H u l l - re l a t e d  e q u i p m e n t ,  i n -
c l u d i n g  st r u c t u ra l  p a r ts  a n d 
w e l d i n g  s y s t e m s ,  d r o p p e d 
from $151 mil l ion to $108 mil-
lion.

Industr y sources said Ko-
re a n  s u p p l i e r s  fa c e  l i m i t s  i n 
p r i c e  c o m p e t i t i v e n e s s  a n d 
economies of scale compared 
with China.

Yang said possible US port 
fe e s  o n  C h i n e s e - b u i l t  s h i p s 
may provide only shor t-term 
re l i e f.  H e  a d d e d  t h a t  Ko re a 
n e e d s  t o  m a i n t a i n  e n o u g h 
s h i p b u i l d i n g  s c a l e  a n d  s u p -
port equipment suppliers with 
national security in mind.

hmt-news.com
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Hanwha Ocean Maintains Discipline Over Shipyard 

Safety Incidents

7, May 2026

Ha n w h a  O c e a n  s a i d 
i t  w i l l  n o t  r e v e r s e 

d i s c i p l i n a r y  m e as u re s  ta ke n 
ag a i n st  e m p l oye e s  l i n ke d  to 
recent safety accidents at its 
G e o j e  s h i pya rd ,  st at i n g  t h at 
wo r k p l ac e  s afet y  c a n n ot  b e 
weakened by union pressure.

T h e  c o m p a n y  s a i d  o n  7 
May that a joint investigation 
involving labor,  management 
and relevant authorities found 
t h a t  t w o  a c c i d e n t s  e a r l i e r 

t h i s  ye a r  we re  c o n n e c te d  to 
b re a c h e s  o f  s a fe t y  r u l e s  o r 
fa i l u re s  i n  o n - s i te  s afet y  s u -
pervision by managers.

I n  Fe b r u a r y,  a  wo r ke r  fe l l 
f r o m  t h e  t o p  o f  a  s e r v i c e 
tower at  the Geoje shipyard. 
I n  M a rc h ,  t wo  wo r ke r s  we re 
in jured after  sc affolding ma-
t e r i a l s  d ro p p e d  f ro m  a b o v e 
a n d  h i t  t h e m  d u r i n g  d o c k 
work. The injured workers are 
reportedly stil l  receiving inpa-
tient treatment at a rehabilita-
tion hospital.

Fo l l o w i n g  t h e  a c c i d e n t s , 
H a n w h a  O c e a n  d i s c i p l i n e d 
t h re e  e m p l o y e e s  w h o  w e re 
d i re c t l y  re s p o n s i b l e ,  i n c l u d -
ing one case of a one-month 
suspension. Since last month, 
t h e  Ko r e a n  M e t a l  Wo r ke r s’ 
Union Hanwha Ocean Branch 
has held ral l ies in front of the 
Geoje shipyard and Hanwha 
G ro u p  h e ad q u a r te rs ,  c a l l i n g 
for the measures to be with -
drawn.

Hanwha Ocean said safety 
remains i ts  highest manage-

ment priority and argued that 
opposition to the discipl inary 
a c t i o n  i s  c re at i n g  a  s e r i o u s 
obstacle to its safety efforts.

T h e  c o m p a n y  a l s o  s a i d 
t h e  u n i o n  s h o u l d  s u p p o r t 
compliance with safety rules 
so that workers can leave the 
ya rd  w i t h o u t  i n j u r y.  I t  ad d e d 
that  demands to c ancel  dis -
c i p l i n a r y  a c t i o n  c a n n o t  b e 
justified when they go beyond 
establ ished rules,  regardless 
of who was involved in the ac-
cidents.

H a n w h a  O c e a n  s t re s s e d 
t h at  a n  u n s afe  s h i pya rd  c a n 
no longer receive ship orders 
f ro m  g l o b a l  c u s t o m e r s  a n d 
that this could affect the ship-
ya rd ’s  f u t u re .  T h e  c o m p a n y 
s aid i t  would not  accept any 
p r e s s u r e  t h a t  w e a ke n s  t h e 
protection of employees’ l ives 
and safety.

hmt-news.com

Hanwha Ocean said it will maintain disciplinary action linked to safety accidents at its 
Geoje shipyard, despite union rallies demanding withdrawal.

China Merchants Qingdao Expands Smart Yard

China Merchants Qingdao Shipyard plans a $147 million smart workshop and Rushan base equipment 
expansion to raise shipbuilding capacity.

5, May 2026

Ch i n a  M e r c h a n t s  I n -
dustr y Qingdao Ship-

yard Co.,  Ltd. has announced 
t e n d e r  p l a n s  f o r  a  s m a r t 
integrated workshop project, 
a l o n g s i d e  l i f t i n g  e q u i p m e n t 
expansion at its Rushan base.

The smart workshop proj-
e c t  w i l l  re q u i re  t o t a l  i n v e s t -

m e n t  o f  a b o u t  1 . 0 0 5  b i l l i o n 
y u a n ,  o r  a b o u t  $ 1 4 7  m i l l i o n . 
Lo c ate d  i n  t h e  Ti a n h e n g  I s -
land Provincial Tourism Resort 
in Jimo District,  Qingdao, the 
p ro j e c t  i s  p l a n n e d  as  a  d i g i -
t a l  a n d  i n te l l i g e n t  s h i p b l o c k 
production base for high-end 
shipbuilding and offshore en-
gineering equipment.

Th e  p ro j e c t  c ove rs  a b o u t 

147,0 6 8  s q  m  of  l a n d ,  w i t h  a 
planned construction area of 
69,000 sq m. Phase I includes 
a 55,000 sq m smart integrat-
ed workshop and supporting 
faci l i t ies.  Four smart produc-
tion lines will  be installed with 
more than 330 intelligent pro-
d u c t i o n  d e v i c e s  fo r  c u tt i n g , 
machining, welding and plate 
flipping. At full production, the 

base is expected to produce 
100,000 tonnes of ship blocks 
per year.

The Rushan base wil l  also 
add lifting equipment through 
self-raised funds of 11 .65 mil-
l i o n  y u a n .  T h e  p ro c u re m e n t 
covers 39 sets of equipment. 
Wo r ks h o p  N o.  1  w i l l  re c e i v e 
16 gantr y cranes with hoists, 
w h i l e  Wo r k s h o p  N o .  2  w i l l 
add 17 units,  including 16 sin-
gle-girder electric hoist gantry 
cranes and one 20 t  electro-
magnetic gantr y crane.  Out-
door areas wi l l  receive three 
s i n g l e - g i rd e r  g a n t r y  c ra n e s 
and three double-girder gan-
try cranes.

The Rushan base is a high-
end shipbuilding and offshore 
engineering equipment man-
ufacturing facil ity established 
b y  C h i n a  M e r c h a n t s  S h i p -
b u i l d i n g  G r o u p  i n  R u s h a n , 
We i h a i .  I t  s e r v e s  a s  a  c o r e 
a re a  fo r  c a pac i t y  ex pa n s i o n 
a n d  i nte l l i g e nt  i nf rast r u c t u re 
d eve l o p m e nt  by  C h i n a  M e r-
c h a n t s  I n d u s t r y  Q i n g d a o 
Shipyard Co., Ltd.

S i n c e  i t s  a c q u i s i t i o n  a n d 
rebranding in  2025,  the yard 
has expanded its  equipment 
a n d  c o m p l e t e d  u p g r a d e s . 
N e w  5 0 / 1 0 0  t  a n d  5 0 / 7 0  t 
g a nt r y  c ra n e s  h ave  b e e n  i n-

st a l l e d  to  i m p rove  o u tf i tt i n g 
a n d  c o n st r u c t i o n  eff i c i e n c y. 
A 10,000 sq m site east of the 
machining workshop has also 
b e e n  u p g rad e d  a n d  p u t  i nto 
use, addressing storage con-
straints for outfitting materials 
a n d  l i m i te d  p a n e l  a s s e m b l y 
space.

O r i g i n a l l y  e s t a b l i s h e d  i n 
1949 as the state-owned Qin-
gdao Shipyard,  the yard was 
re n a m e d  afte r  j o i n i n g  C h i n a 
M e rc h a nts  G ro u p’s  s h i pya rd 
network .  I t  is  set  to ser ve as 
a  c o n s t r u c t i o n  b a s e  fo r  t h e 
group’s three main ship types, 
w i t h  p ro d u c ts  i n c l u d i n g  b u l k 
c arr iers,  container ships and 
offshore engineering vessels.

T h e  s h i p y a r d  c o v e r s 
750,000 sq m and has a 1,090 
m  o u tf i tt i n g  q u ay  w i t h  wate r 
d e pt h  of  8 –11  m .  I t  o p e rate s 
two dry docks measuring 480 
m by 76 m and 180 m by 28 m. 
The yard also has two 600 t 
gantry cranes, one 150 t gan-
try crane and more than 2,000 
p ro d u c t i o n  e q u i p m e n t  s e t s , 
suppor t ing annual  steel  pro-
cessing c apacity of  150,000 
tonnes and annual shipbuild-
ing capacity of 1.2 million dwt.
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6, May 2026

Rh e i n m e t a l l  a n d  M S C 
are considering a take-

over of the bankrupt Mangalia 
s h i p y a r d  i n  R o m a n i a ,  w i t h 
plans to make substantial  in-
ve st m e n t s  a n d  u p g ra d e  t h e 
s i t e  i n t o  a  d u a l - u s e  h u b  fo r 
military and civil ian shipbuild-
ing.

The propos al  would open 
new prospects for Romania’s 
s h i p b u i l d i n g  a n d  d e f e n s e 
i n d u s t r y.  T h e  p l a n  f o c u s e s 
on restarting shipyard opera-
tions, modernizing the existing 
business model ,  and making 
better use of the yard’s current 
i n f ra st r u c t u re,  c a p ac i t y,  a n d 
workforce experience.

R h e i n m e t a l l  i s  a  G e r m a n 
t e c h n o l o g y  a n d  d e f e n s e 

g r o u p  k n o w n  f o r  m i l i t a r y 
equipment and security sys -
t e m s .  I n  R o m a n i a ,  t h e  D ü s -
s e l d o r f- bas e d  c o m pa ny  h as 
been represented since 2024 
through Rheinmetal l  Autom-
e c h a n i c a  i n  M e d i a s  a n d  t h e 
powder factory project in Vic-
toria .  I ts  Naval  Systems divi-
sion was established following 
t h e  ac q u i s i t i o n  of  N V L  s h i p -
yards from the Lürssen Group 
a n d  i s  re s p o n s i b l e  fo r  m a j o r 
German Navy programs.

MSC is one of  the world’s 
largest maritime transport and 
l o g i s t i c s  s e r v i c e  p ro v i d e r s , 
with a broad network and ex-
pertise in global supply chain 
management.

The revival of the Mangalia 
ya rd  i s  c o n s i d e re d  st rate g i -
cally important for the region. 

A  re s t a r t  c o u l d  s u p p o r t  t h e 
local business environment in 
C o n sta nța  d i st r i c t  a n d  M a n -
galia, while generating higher 
revenue from local taxes and 
duties and contributing to the 
national budget.

In the long term, the ship-
y a r d  c o u l d  e m p l o y  s e v e r a l 
t h o u s a n d  p e o p l e .  T h e  p ro -
p o s e d  d eve l o p m e nt  a l s o  i n -
cludes a dual training system, 
a  c e n t e r  o f  exc e l l e n c e ,  a n d 
research act iv i t ies designed 
t o  b u i l d  l o c a l  ex p e r t i s e  a n d 
encourage young workers to 
remain in Romania.

The plan goes beyond the 
c o n s t r u c t i o n  o f  f o u r  s h i p s 
c u r r e n t l y  p l a n n e d  f o r  R h e -
i n m e t a l l ’ s  N a v a l  S y s t e m s 
d i v i s i o n .  Th e  w i d e r  a i m  i s  to 
develop Romania into a major 

European production hub for 
s h i p b u i l d i n g  a n d  t o  a t t r a c t 
fur ther  European and global 
programs.

I f  i m p l e m e n t e d ,  t h e  p ro j -
ect would support Romania’s 
i n d u s t r i a l  r e c o n s t r u c t i o n , 
strengthen local expertise and 

reposit ion the countr y within 
E u ro p e a n  s h i p b u i l d i n g  p ro -
duction.
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Rheinmetall, MSC Plan Mangalia Shipyard Revival

Rheinmetall and MSC are considering major investments to revive Romania’s Mangalia shipyard as a dual-
use hub for military and civilian shipbuilding.
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HD Hyundai Expands Vietnam Shipbuilding Push

HD Hyundai is expanding its Vietnam shipbuilding base, aiming to lift HVS annual capacity from 15 vessels 
to 23 by 2030.

7, May 2026

HD Hyundai is expand-
ing its shipbuilding and 

marine equipment operations 
i n  V i e t n a m ,  w i t h  a  t a rg e t  t o 
r a i s e  H D  H y u n d a i  V i e t n a m 
Shipbuilding’s annual capacity 
to 23 vessels by 2030.

A c c o r d i n g  t o  C l a r k s o n s 
Research, global ship deliver-
ies reached 76.8 mill ion GT in 
2025. Vietnam accounted for 
877,576 GT, or 1.1% of the total. 
A l t h o u g h  t h e  s h a re  re m a i n s 
l i m i te d ,  V i et n a m  i s  re g a rd e d 
as roughly a top-seven ship-
building nation.

HD Hyundai Vietnam Ship-
building delivered 710,369 GT 
i n  2 0 2 5 ,  re p re s e n t i n g  a b o u t 
8 0 %  of  V i et n a m’s  tot a l  s h i p 
del iveries.  The yard is  there-
fore playing a signif icant role 
i n  t h e  c o u nt r y ’s  s h i p b u i l d i n g 
output.

T h e  y a r d ’s  d e v e l o p m e n t 
t ra c e s  b a c k  t o  H D  H y u n d a i 
M i p o’s  m o v e  t o  V i e t n a m  a s 
competit ion from lower-cost 
yards in China and Singapore 

i n c re a s e d  i n  t h e  l ate  1 9 9 0 s . 
K h a n h  H o a  P r o v i n c e  w a s 
selected as an overseas pro-
duction base, with Ninh Phuoc 
offering large land availabil ity, 
lower typhoon risk and favor-
able labor conditions.

E s t a b l i s h e d  i n  1 9 9 9 ,  H D 

Hyundai Vietnam Shipbuilding 
b e g a n  w i t h  s h i p  re pa i r  wo r k 
b e fo re  g ra d u a l l y  ex p a n d i n g 
into newbuilding.  From 2007, 
the yard operated repair, con-
version and newbuilding work 
in parallel .  In 2011,  it  complet-
e d  i t s  s h i f t  i n to  a  d e d i c ate d 

newbuilding yard.
The Vietnam operation has 

c o nt i n u e d  to  i m p rove  f i n a n -
cially.  Sales rose from $546.6 
mil l ion in 2023 to $672.3 mil-
l ion in 2025.  Operating profit 
increased 60% over the same 
p e r i o d  to  $ 2 0. 2  m i l l i o n .  T h e 

gains were l inked to stronger 
p ro c e s s  e f f i c i e n c y  a n d  t h e 
move from repair work to full-
scale newbuilding.

H D  H y u n d a i  p l a n s  t o  i n -
c re a s e  a n n u a l  o u t p u t  at  t h e 
y a r d  f r o m  1 5  v e s s e l s  t o  2 3 
by  2 0 3 0.  Th e  c o m pa ny  a l s o 
aims to expand beyond petro-
chemical product carriers into 
eco-friendly vessels, while im-
proving its abil ity to compete 
with lower-cost shipbuilders.

The group is also bui lding 
i t s  l o c a l  m a r i n e  e q u i p m e n t 
s u p p l y  c h a i n .  L a s t  y e a r,  H D 
Korea Shipbuilding & Offshore 
E n g i n e e r i n g  l a u n c h e d  H D 
H y u n d a i  Ec o  V i n a  a f t e r  a c -
quir ing the Vietnamese sub-
sidiary of Doosan Enerbility.

Chairman Chung Ki-sun in-
spected construction sites in 
March as part of field-focused 
management. During the visit, 
h e  s a i d  c o r p o rat e  m a n a g e -
m e n t  a n d  p r o b l e m - s o l v i n g 
s h o u l d  b e  g r o u n d e d  i n  t h e 
field.
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HD Hyundai Robotics Wins Chouest Smart Yard Deal

HD Hyundai Robotics will supply ArcLift GO robotic welding systems to Chouest Group shipyards in North 
America and Brazil.

8, May 2026

HD  H y u n d a i  R o b o t i c s 
has secured a robotic 

w e l d i n g  s y s t e m  o rd e r  f ro m 
Chouest Group, strengthening 
its position in the North Amer-
ican smart shipyard market.

The agreement covers the 
supply of  the company ’s Ar-
cLift GO robotic welding solu-
t ion to three Chouest  Group 

s h i pya rd s  i n  N o r t h  A m e r i c a , 
i n c l u d i n g  fac i l i t i e s  i n  Lo u i s i -
ana, as well as one shipyard in 
Brazi l .  The project was coor-
dinated through HD Hyundai 
Robotics USA, the company’s 
G e o r g i a - b a s e d  s u b s i d i a r y 
responsible for local business 
development and project sup-
port.

T h e  o rd e r  re f l e c t s  r i s i n g 
d e m a n d  fo r  s h i p y a rd  a u t o -
mation as U.S. yards continue 
to  fac e  a  s h o r tag e  of  s k i l l e d 
w e l d e r s .  A c c o r d i n g  t o  t h e 
c o m p a ny,  t h e  l a b o r  g a p  h a s 
become a structural challenge 
a f f e c t i n g  p r o d u c t i v i t y  a n d 
operat ional  competit iveness 
across the industry.

HD Hyundai Robotics said 
A rc L i ft  G O  was  d e s i g n e d  to 
reduce dependence on highly 
ski l led manual  welding work 
whi le maintaining stable and 
c o n s i ste nt  we l d  q u a l i t y.  Th e 
company added that the de-
ployment approach combines 
p ro c e s s  o p t i m i z at i o n ,  t e c h -
nology validation, and phased 
i m p l e m e n t a t i o n  t o  s u p p o r t 

pract ic al  appl ic at ion in ship -
yard operations.

Au to m at i o n  te c h n o l o g i e s 
a re  a l s o  d raw i n g  i n c re a s e d 
attention in the United States 
a m i d  e f f o r t s  t o  s t r e n g t h e n 
industrial resil ience and man-
ufacturing capability l inked to 
shipbuilding and supply chain 
security.

ArcLift GO was developed 
u s i n g  w e l d i n g  a n d  p ro d u c -
t i o n  ex p e r t i s e  a c c u m u l at e d 
t h ro u g h  H D  H y u n d a i ’s  s h i p -
building operations.  The sys-
t e m  i s  i n t e n d e d  t o  i m p ro v e 
product iv i ty  and operat ional 
efficiency in shipyard environ-
ments where labor shortages 
remain a persistent issue.

The latest order is expect-
ed to suppor t  broader smar t 
yard cooperat ion oppor tuni-
ties connected to the MASGA 
init iative while reinforcing HD 
Hyundai Robotics’ expansion 
s t ra t e g y  i n  t h e  g l o b a l  s h i p -
building automation market.
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ArcLift GO robotic welding system for shipyards

Bulker Attacked 

in Strait of 

Hormuz
A northbound bulk carrier was attacked 
by multiple small craft in the Strait 
of Hormuz, with crew safe and no 
environmental impact reported.

4, May 2026

A  d r y  b u l k  c a r r i e r  h a s 
c o m e  u n d e r  a t t a c k 

from small craft in the Strait of 
Hormuz ,  according to a Brit-
ish marit ime security agency 
tracking incidents in the area.

T h e  i n c i d e n t  o c c u r r e d 
about 11 nautical miles west of 
Sirik, Iran, at 11:30 AM UTC on 
S u n d ay.  U K  M a r i t i m e  Tra d e 
O p e rat i o n s  re p o r te d  t h e  at-
tack in a social media post.

T h e  a g e n c y  s a i d  t h e 
master of  a nor thbound bulk 
carrier reported that the ves-
sel  was attacked by mult iple 

small craft.
A l l  c r e w  w e r e  r e p o r t e d 

s a fe ,  a n d  n o  e n v i ro n m e n t a l 
impact was reported.

Transits through the Strait 
of Hormuz have fal len sharp-
l y  ove r  t h e  past  t wo  m o nt h s 
since the current Middle East 
conflict began. Some vessels 
a re  st i l l  pas s i n g  t h ro u g h  t h e 
a re a  u n d e r  a g re e m e n t  w i t h 
Iranian forces, while the US is 
t r y i n g  to  p reve nt  t ra n s i ts  by 
vessels that have visited Irani-
an ports.
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Vessel Fire Reported Near 

UAE Coast

A vessel fire was reported 14 nautical miles off Mina Saqr, UAE, 
with UKMTO advising ships to maintain safe distance.

5, May 2026

A  v e s s e l  f i re  h a s  b e e n 
reported off the coast 

o f  t h e  UA E  n e a r  M i n a  S a q r, 
according to maritime securi-
ty monitoring sources.

T h e  i n c i d e n t  o c c u r r e d 
about 14 nautic al  mi les west 
of Mina Saqr at approximately 
1 4 : 2 1  U TC  o n  M o n d a y.  T h e 
U K  M a r i t i m e  Tr a d e  O p e r a -
t ions (UKMTO) s aid,  c i t ing a 
third-party report,  that a ship 
was on fire and advised near-
by vessels to maintain a safe 
distance.

Th e  c a u s e  of  t h e  f i re  h a s 
not yet been confirmed.

T h e  i n c i d e n t  c o m e s  a s 
tensions remain elevated de-
s p i te  a  te m p o ra r y  c e a s e f i re 
b e t w e e n  t h e  U n i t e d  S t a t e s 

and Iran. A surge in attacks on 
vessels in the Strait of Hormuz 
has raised concerns that the 
truce may not hold.

It  fol lows another incident 

on Sunday, when a tanker was 
struck by unidentified projec-
tiles off the coast of Fujairah.
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Vessel fire reported near Mina Saqr (Image credit: UKMTO)

MSC Baltic III Removal Plan 

Begins in Newfoundland

MSC Baltic III will be cut into sections and pulled ashore in 
Newfoundland as Resolve Marine begins the wreck removal 
phase.

5, May 2026

MS C  B a l t i c  I I I  w i l l  b e 
d i s m a n t l e d  i n  s e c -

tions and pulled ashore for re-
cycling as the wreck removal 
phase starts in Newfoundland, 
Canada.

T h e  c o n t a i n e r s h i p  h a s 
b e e n  l o d g e d  i n  C e d a r  C ove 
s i n c e  l o s i n g  p o w e r  o n  1 5 
Fe b r u a r y  2 02 5 .  Ea r l i e r  wo r k 
focused on reducing pollution 
r i s k s  b y  r e m o v i n g  f u e l  a n d 
cargo from the vessel.

The Canadian Coast Guard 
reviewed the removal plan on 
4 May 2026. MSC Mediterra-
nean Shipping Company and 
its insurers selected Resolve 
Marine for the next phase af-
ter T&T Salvage handled fuel 
and cargo removal.  The con-
tract was awarded on 7 April , 
a n d  R e s o l v e  M a r i n e  b e g a n 

caretaking and monitoring du-
ties on 1 May.

Initial work will focus on the 
6 3  c o nta i n e rs  st i l l  o n  b oa rd . 
M o st  a re  d a m ag e d  a n d  wa -
t e r l o g g e d  i n s i d e  t h e  c a rg o 
holds and will  be removed for 
remediation.

Resolve Marine will place a 
450 t  crane barge and work-
b o at s  n e a r  t h e  w re c k  w h i l e 
also using shore access. The 
b o w  w i l l  b e  s e p a rat e d  n e a r 
t h e  d a m ag e d  s e c t i o n  of  t h e 
hul l ,  then pul led toward land 
using welded connectors and 
chain pullers. It will be cut into 
10 t pieces, loaded onto trucks 
and moved for recycling.

O n c e  t h e  b o w  i s  a s h o re , 
specialist teams will  open the 
fuel tanks for further remedia-
tion. The stern will be removed 
later after the accommodation 
b l o c k  i s  t a ke n  o f f.  T h e  f i n a l 

m et h o d  w i l l  d e p e n d  o n  ro c k 
p i l l a rs  t h at  h ave  b ro ke n  i nto 
the hull.

The Canadian Coast Guard 
s a i d  a b o u t  1 , 7 0 0  t o n n e s  o f 
bulk fuel were removed before 
w i n t e r  s t o r m s  r e a c h e d  t h e 
area. A total of 409 of the 472 
containers were also taken off 
in 2025. Some containers held 
dangerous goods, while many 

were empty.
Canada is applying a pol -

luter-pays approach, with the 
C oast  G u a rd  m o n i to r i n g  t h e 
operation. Resolve Marine will 
use the Port of Stephenville as 
its staging and suppor t base 
t o  r e d u c e  p r e s s u r e  o n  t h e 
m a i n  p o r t  a t  C o r n e r  B ro o k . 
The project is expected to in-
volve 40 to 50 people and two 

local contractors.
Access to Cedar Cove will 

b e  i m p ro v e d  a n d  ex t e n d e d 
to the beach. Resolve Marine 
s aid the s ite wi l l  be restored 
after the salvage work is com-
pleted.
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Galaxy Leader Becomes Red Sea Wreck

The hijacked car carrier Galaxy Leader is now partially submerged off Yemen, showing how Red Sea 
tensions can leave ships as long-term wreck and security risks.

5, May 2026

Re c e n t  i m a g e r y  i n d i -
cates that the car car-

rier Galaxy Leader is partially 
s u b m e rg e d  off  Ye m e n’s  Re d 
Sea coast,  with the stern sit-
t ing low in the water and the 
b o w  l i f t e d  at  a  s h a r p  a n g l e . 
T h e  p h oto s  a n d  v i d e o  we re 
credited to Sal Mercogliano.

T h e  5 ,1 0 0  C E U  p u r e  c a r 
and truck c arr ier  was seized 
b y  H o u t h i  fo rc e s  o n  1 9  N o -
vember 2023, becoming one 
of  t h e  key  e a r l y  i n c i d e n t s  i n 
t h e  Re d  S e a  s h i p p i n g  c r i s i s . 
The vessel was later held near 
Yemen, while its multinational 
c r e w  r e m a i n e d  c a p t i v e  f o r 
more than a year before being 
released in January 2025. The 
s h i p  i ts e l f,  h oweve r,  was  n ot 
returned.

During its detention, Galaxy 
Leader repor tedly bec ame a 
l o c a l  att rac t i o n ,  w i t h  p e o p l e 
a p p r o a c h i n g  a n d  b o a r d i n g 
the vessel .  Israel i  authorit ies 
later al leged that the Houthis 
used the ship as a platform to 
observe maritime traffic in the 

Red Sea. The vessel was also 
reportedly hit during Israeli air 
operations in July 2025.

I f  t h e  l a t e s t  v i s u a l s  a r e 
a c c u ra t e ,  re m o v i n g  G a l a x y 
Leader wil l  be highly diff icult . 
Any refloating or dismantl ing 
work on a damaged PCTC in 
a confl ict zone would require 
major salvage assets, funding, 
a n d  s e c u re  a c c e s s ,  n o n e  of 
which are readily avai lable in 
Yemen.

For the maritime sector, the 
c a s e  s h o w s  t h at  a  h i j a c ke d 
s h i p  m ay  re m a i n  a  r i s k  eve n 
after its crew is released. In a 
high-tension security environ-
m e n t ,  a  ve s s e l  c a n  b e c o m e 
a polit ical  symbol,  a possible 
military target, an environmen-
tal  concern,  and a long-term 
wreck-removal challenge.

G a l a x y  Le a d e r  i s  n o  l o n -
ger only a vessel name. It has 
b e c o m e  o n e  of  t h e  c l e a re st 
symbols of how the Red Sea 
cr is is  has changed marit ime 
security risk.
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Pirates Seize Tanker Near Yemen

A tanker hijacking off Yemen signals renewed Somali piracy risks in the Gulf of Aden, where maritime 
security agencies have raised the threat level to severe.

5, May 2026

A  p r o d u c t  t a n k e r  h a s 
b e e n  h i j a c k e d  o f f 

Yemen, adding to signs of re-
newed Somali  piracy activity 
in the Gulf of Aden.

T h e  3 , 3 0 0  d w t  E u r e k a 

was  b oa rd e d  by  a r m e d  m e n 
o n  S a t u r d a y  n e a r  Ye m e n ’s 
S h a bwa  c o a s t .  A f t e r  t a k i n g 
control, the attackers redirect-

e d  t h e  To g o - f l a g g e d  ve s s e l 
t o w a r d  S o m a l i  w a t e r s .  A u -
thor i t ies s aid the tanker had 
been loc ated and was being 
tracked,  whi le effor ts contin-
ued to regain control and pro-
tect those onboard.

T h e  2 0 0 6 - b u i l t  v e s s e l  i s 
ow n e d  by  UA E- bas e d  Roya l 
Shipping Lines.

The hi jacking fol lows sev-
eral recent security incidents 
in the same area .  Earl ier  this 
m o nt h ,  t h e  L i b e r i a n -f l ag g e d 
bulker New Venture was pur-
sued by a skiff carrying seven 
a r m e d  p e o p l e ,  i n c l u d i n g  a n 
RPG, about 92 nautical miles 
s o u t hwe st  of  M u ka l l a  i n s i d e 
t h e  I n t e r n a t i o n a l l y  R e c o m -
mended Transit Corridor.  An-
other bulker  later  repor ted a 
suspicious approach roughly 
8 4  n a u t i c a l  m i l e s  off  A l  M u -
kalla.

S o m a l i a - l i n k e d  p i r a c y 
h as  a l s o  i n c re as e d  i n  re c e nt 

weeks. In late April, the tanker 
H o n o u r  2 5  a n d  t h e  g e n e ra l 
c argo vessel  Sward were hi-
j a c ke d ,  w i t h  m o n i t o r i n g  s t i l l 
underway.

T h e  J o i n t  M a r i t i m e  I n fo r-
mation Center raised the pira-
cy threat level  for the Somali 
coast and wider basin to “se-
vere” at the end of April, short-
ly after lifting it to “substantial”.

The latest attack occurred 
on the Gulf of Aden route be-
tween the Red Sea and Indian 
O c e a n ,  a  m a j o r  t r a d e  l a n e 
a l re ad y  affe c te d  by  re g i o n a l 
s e c u r i t y  p r e s s u r e .  S o m a l i 
piracy had been reduced for 
ye a r s  t h ro u g h  n ava l  c o o rd i -
nation and stronger onboard 
protection, but reduced patrol 
coverage and shifting security 
p r i o r i t i e s  i n  n e a r b y  c o n f l i c t 
zones have created room for 
renewed pirate activity.
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IMO Net Zero Framework Stays Alive
The IMO Net Zero Framework survived MEPC 84, with a majority of member states reaffirming it as the 
basis for further work.

4, May 2026

Th e  I n te r n at i o n a l  M a r-
i t i m e  O r g a n i z a t i o n 

(IMO) Net Zero Framework re-
mains under negotiation after 
MEPC 84 in London, although 
formal adoption is sti l l  uncer-
tain.

T h e  m e e t i n g  e n d e d  o n  1 
May after five days of talks at 
IMO headquarters. Nearly 100 
d e l e g a t i o n s  a d d re s s e d  t h e 

f ra m e w o r k ’s  f u t u re ,  w i t h  5 5 
countries supporting it as the 
basis for further work, includ-
ing its carbon pricing mecha-
nism. Another 51 backed pro-
p o s a l s  to  re o p e n  o r  we a ke n 
the plan, including options to 
remove carbon pricing.

T h e  c o m m i t t e e  a g r e e d 
t o  h o l d  t w o  i n t e r s e s s i o n a l 
w o r k i n g  g ro u p  m e e t i n g s  i n 
S e p t e m b e r  a n d  N o v e m b e r 
b e fo re  M E P C  8 5  at  t h e  e n d 
of November.  A resumed ex-
traordinary session is planned 
for 4 December.

I M O  s e c r e t a r y - g e n e r a l 
Arsenio Dominguez s aid the 
process was “back on track” 
but added that trust must be 
rebuilt through further work.

A n a l y s i s  f r o m  t h e  U C L 

S h i p p i n g  a n d  O c e a n s  R e -
s e a r c h  G r o u p  s h o w e d  t h a t 
s u p p o r t  h a d  s h i f t e d  b a c k 
towa rd  t h e  f ra m ewo r k .  F i ve 
c o u n t r i e s  t h a t  p r e v i o u s l y 
s u p p o r t e d  a d j o u r n m e n t  i n 
October moved back in favour 
of  t h e  N et  Ze ro  Fra m ewo r k , 
w h i l e  1 0  c o u n t r i e s  t h a t  h a d 
abstained or not taken a po-
sit ion also suppor ted i t .  Two 
c o u n t r i e s  m o v e d  t h e  o t h e r 
way.

Alternative proposals from 
Japan and Argentina failed to 
g a i n  b road  bac k i n g .  J a pa n’s 
p l a n  to  re m ove  c a r b o n  p r i c -
i n g  r e c e i v e d  s u p p o r t  f r o m 
s eve n  m e m b e r  st ate s ,  w h i l e 
the Argentina-led proposal to 
remove both the carbon price 
and fund drew 24.

T h e  I n t e r n a t i o n a l  C h a m -
ber of Shipping said the talks 
we re  c o n st r u c t i ve  b u t  n ote d 
that many member states stil l 
require further changes before 
adopting a global  regulator y 
framework.

M E P C  8 4  a l s o  ad o pte d  a 
new Emissions Control  Area 
f o r  t h e  N o r t h e a s t  A t l a n t i c , 
c ove r i n g  t h e  exc l u s i ve  e c o -
n o m i c  zo n e s  o f  G re e n l a n d , 
I c e l a n d ,  t h e  Fa ro e s ,  I re l a n d , 
t h e  U K ,  F r a n c e ,  S p a i n  a n d 
Po r t u g a l .  T h e  ECA  w i l l  t a ke 
effect in  2028 and introduce 
t i g h te r  l i m i t s  o n  s u l p h u r  ox-
ides, nitrogen oxides and par-
ticulate matter.

The committee also adopt-
e d  a  re s o l u t i o n  c o n d e m n i n g 
attacks on commercial  ship-

p i n g  i n  t h e  St ra i t  of  H o r m u z 
and warning of marine pol lu-
t ion r isks in the Persian Gulf. 
O t h e r  o u t c o m e s  i n c l u d e d  a 
mandatory code for transport-
i n g  p l a s t i c  p e l l e t s  i n  f re i g h t 
c o n t a i n e r s ,  u p d at e d  b a l l a s t 
water management guidelines 
and agreement in principle to 
extend the underwater radiat-
ed noise experience-building 
phase to 2028.

E nv i ro n m e nt a l  o b s e r ve rs 
s aid the framework had sur-
vived but warned that contin-
ued open-ended talks would 
not be enough.
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Tug Network Team Names Felipe Gouvêa Executive Director

Tug Network Team appoints Felipe Gouvêa as Executive Director to strengthen coordination, governance 
and service standards across 113 ports in 13 countries.

5, May 2026

Tu g  N e t w o r k  Te a m  ( T N T )  h a s 
a p p o i n t e d  Fe l i p e  G o u v ê a  a s 

E xe c u t i v e  D i r e c t o r  a s  t h e  a l l i a n c e 
moves into a new phase focused on 
commercial coordination, governance 
and service standards across its inter-
national network.

Th e  a l l i a n c e  was  l a u n c h e d  i n  t h e 
A m e r i c a s  i n  2 0 24  a n d  h a s  re c e n t l y 
expanded into Europe. TNT now con-
n e c t s  t o wa g e  o p e rat o r s  a c ro s s  11 3 
ports in 13 countries, with a combined 
fleet of more than 200 tugs.

G o u v ê a  b r i n g s  b r o a d  m a r i t i m e 
experience to the role.  He previously 
s e r ve d  a s  C EO  of  S u l n o r te  a n d  h a s 
held senior positions in shipping, char-
ter ing,  por t  operat ions and marit ime 
strategy.  He was also involved in the 
e a r l y  d e v e l o p m e n t  o f  Tu g  N e t w o r k 
Team before stepping away from Sul-

norte and the towage sector for a peri-
od.

J e a n - P h i l i p p e  B r u n e t ,  C h a i r m a n 
of Tug Network Team and Executive 
Vice President, Corporate Affairs and 
Pa r t n e r s h i p s  at  G ro u p  O c e a n ,  s a i d 
Gouvêa’s experience and understand-
i n g  of  towag e  m a r ket  d y n a m i c s  w i l l 
support the alliance as it builds a more 
coordinated international platform for 
members and customers.

As Executive Director,  Gouvêa wil l 
wo r k  to  i m p rove  T N T ’s  c o m m e rc i a l 
effectiveness, refine service standards 
and support future expansion. He wil l 
a l s o  h e l p  e n s u re  t h at  n ew  m e m b e rs 
meet clear criteria covering neutrality, 
service mindset, reputation and strate-
gic fit.

Gouvêa said the al l iance is based 
on the idea that independent operators 
can achieve more by working together 
while retaining their local strengths. He 
added that TNT’s next step is to turn 
market interest into stronger execution 
t h ro u g h  g ove r n a n c e,  sta n d a rd s  a n d 
c l o s e r  c o o rd i n at i o n  b et we e n  m e m -
bers.

G o u v ê a  a n d  r e p r e s e n t a t i v e s  o f 
m e m b e r  c o m p a n i e s  w i l l  att e n d  I TS 
2 0 2 6  i n  G ot h e n b u rg ,  Swe d e n ,  f ro m 
1 9 – 2 1  M ay  2 0 2 6,  w h e re  t h e  a l l i a n c e 
wil l  meet customers, partners and in-
dustry stakeholders.
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HMM Approves Busan Headquarters Move
HMM will relocate its headquarters from Seoul to Busan North Port after labor union approval, reinforcing 
Busan’s role in South Korea’s maritime and container shipping sector.

6, May 2026

HMM’s labor union has 
a p p rove d  t h e  re l o c a -

t i o n  of  t h e  c o m pa ny ’s  h e ad-
quarters from Seoul to Busan 
N o r t h  P o r t ,  s u p p o r t i n g  t h e 
S o u t h  Ko re a n  g ove r n m e nt’s 
p l a n  t o  s t re n g t h e n  B u s a n’s 
maritime industry.

The reloc at ion places the 
c a r r i e r ’s  m a n ag e m e nt  f u n c -
t i o n s  c l o s e r  to  i ts  m a i n  p o r t 
o p e r a t i o n s  i n  B u s a n .  T h e 
m o v e  i s  i n t e n d e d  t o  a l i g n 
corporate administration with 
operational activities at South 

Korea’s largest container port.
T h e  d e c i s i o n  fo l l o w s  t h e 

p o l i c y  d i r e c t i o n  p r o m o t -
e d  b y  P r e s i d e n t  L e e  J a e -
m y u n g  t o  re i n fo rc e  B u s a n’s 
posit ion within the countr y ’s 
shipping and logistics sector. 
T h e  h e a d q u a r t e r s  t r a n s f e r 
i s  re g a rd e d  a s  a  s i g n i f i c a n t 
change for South Korea’s flag-
ship container carrier.

I n d u s t r y  p a r t i c i p a n t s  a re 
monitoring how the relocation 
could affect HMM’s operation-
al  structure and international 
ser vice network .  The c arr ier 
o p e rate s  c o nta i n e r  s e r v i c e s 

l inking Asia with Europe and 
the Middle East through major 
East-West trade routes.

Fo r  s h i p p i n g  c o m p a n i e s 
and marine service providers, 
the reloc at ion highl ights Bu-
san’s growing role in regional 
maritime operations. The con-
c e n t ra t i o n  o f  h e a d q u a r t e r s 
f u n c t i o n s  a n d  p o r t  ac t i v i t i e s 
i n  t h e  s a m e  l o c a t i o n  m a y 
s u p p o r t  c l o s e r  c o o rd i n at i o n 
a c ro s s  l o g i s t i c s  a n d  v e s s e l 
operations.

Th e  m ove  a l s o  re i nfo rc e s 
B u s a n  N o r t h  P o r t ’s  i m p o r -
t a n c e  w i t h i n  S o u t h  Ko re a’s 

container shipping sector as 
the country continues efforts 
t o  s t r e n g t h e n  i t s  m a r i t i m e 

competitiveness.
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Abu Dhabi Tests AI Patrol Boats for Maritime Safety

Abu Dhabi has started field trials of 7 m AI-powered driverless patrol boats to improve maritime safety, 
enforcement and monitoring across inland waterways.

6, May 2026

Ab u  D h a b i  h a s  s t a r t -
e d  f i e l d  t r i a l s  o f  7  m 

AI-powered driverless patrol 
b o a t s  t o  i m p r o v e  m a r i t i m e 
s a f e t y  a n d  e n f o r c e m e n t 
across its inland waterways.

Th e  a u to n o m o u s  ve s s e l s 
are being developed through 
c o o p e r a t i o n  b e t w e e n  t h e 
Integrated Transpor t  Centre, 
t h e  S m a r t  a n d  Au to n o m o u s 
Systems Counci l ,  Abu Dhabi 
I nve st m e nt  O ff i c e,  B l u e  G u l f 

G ro u p  a n d  A b u  D h a b i  M a r i -
time.

T h e  t r i a l s  a r e  a s s e s s i n g 
whether the unmanned boats 
c a n  s u p p o r t  m o n i to r i n g  a n d 
e n f o r c e m e n t  w o r k  w i t h o u t 
crews on board. Officials said 
t h e  syste m s  a re  i nte n d e d  to 
improve surveillance and help 
waterway users follow existing 
laws and regulations.

After testing is completed, 
t h e  ve s s e l s  a re  ex p e c te d  to 
begin regular patrol duties.

T h e  p r o g r a m  i s  p a r t  o f 
A b u  D h a b i ’s  w i d e r  p l a n  t o 

strengthen maritime transport 
a n d  ex p a n d  s m a r t  m o b i l i t y. 
Authorit ies are applying ar t i-
f icial  intel l igence and related 
v e s s e l  t e c h n o l o g i e s  t o  i m -
p ro v e  m o n i t o r i n g  a c c u ra c y 
and operational efficiency.

The project  is  super vised 
b y  t h e  S m a r t  a n d  A u t o n o -
m o u s  Syste m s  C o u n c i l ,  w i t h 
support from Abu Dhabi Mar-
itime on safety standards and 
regulatory oversight.

The trials follow last year’s 
i n t ro d u c t i o n  o f  A I - p o w e re d 
autonomous vessels  by AD-

N O C  L o g i s t i c s  &  S e r v i c e s . 
Th o s e  ve s s e l s  a re  d e s i g n e d 
fo r  re m o t e  m a r i t i m e  o p e ra -
tions and are expected to be 
del ivered by late 2026.  They 
w i l l  i n c l u d e  s a t e l l i t e - l i n ke d 
systems, a hybrid power sup-
ply, and remote operation from 
a control center in Mussafah.

Separately, Abu Dhabi Ship 
Building is constructing patrol 
a n d  i nte rc e pt i o n  ve s s e l s  fo r 
the Critical Infrastructure and 
Coastal  Protection Authority 
under an AED 175 million con-
tract signed in February 2023. 

T h e  p r o g r a m  i n c l u d e s  1 2 0 
Fast Inshore Platform and 160 
Inshore Tactical Engagement 
Platform vessels for nearshore 
rescue and extended search 
and rescue operations.

T h e  u s e  o f  a u t o n o m o u s 
s y s t e m s  i s  b e c o m i n g  m o re 
common across maritime op-
erations as authorities seek to 
improve safety and efficiency. 
I n  A b u  D h a b i ,  t h e  o n g o i n g 
trials are expected to support 
b ette r  m o n i to r i n g ,  fa ste r  re -
sponse and improved compli-
ance across waterways.

Abu Dhabi is also expand-
i n g  a u to n o m o u s  te c h n o l o g y 
o u ts i d e  t h e  m a r i t i m e  s e c to r. 
A t  t h e  A b u  D h a b i  A u t o n o -
m o u s  S u m m i t  o n  Ya s  I s l a n d 
in November,  29 agreements 
w e re  s i g n e d  c o v e r i n g  d r i v-
e r l e s s  s y s t e m s  i n  l o g i s t i c s , 
healthcare,  e-commerce and 
transport.

Robotaxi services operat-
ed by Uber and WeRide have 
already started in the city after 
trials, using level-four autono-
mous vehicles. In March, addi-
tional robotaxis from Autogo, 
a unit of K2, were deployed in 
the c apital .  Current  ser vices 
o p e r a t e  i n  a r e a s  i n c l u d i n g 
Yas  I s l a n d ,  w i t h  p l a n n e d  ex-
pansion to Al Reem Island, Al 
Maryah Island and Al Saadiyat 
Island.
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The Singapore-f lagged 
M a e r s k  C h a t t o g r a m 

s u f fe re d  m a j o r  h u l l  d a m a g e 
a f t e r  c o l l i d i n g  w i t h  f e e d e r 
vessel  HR Turag at the outer 
a n c h o r a g e  o f  C h a t t o g r a m 
Port on 1 May, disrupting car-
go handl ing at  Bangladesh’s 
main maritime trade gateway.

The Chattogram Por t  Au-
thority s aid the accident oc-
c u r re d  at  a ro u n d  09 3 0  l o c a l 
t ime as both container ships 
were moving toward the pilot 
s t a t i o n  b e fo re  fo r m a l  p i l o t -
age had star ted.  The impact 
opened a large section of hull 
plating on the starboard quar-
ter of Maersk Chattogram. No 
injuries or oil spill were report-
ed.

B ot h  ve s s e l s  h a d  a r r i ve d 
f ro m  S i n g a p o re  w i t h  i m p o r t 
c a rg o .  M a e r s k  C h a t t o g ra m 
was carrying 1,878 containers, 
w h i l e  H R  Tu r a g  h a d  a b o u t 
1 , 0 0 0  c o n t a i n e r s  o n  b o a rd . 
Bec ause of  the damage,  the 
ships could not berth immedi-
ately,  leaving importers with-
out access to their  c argo for 
nearly two days.

On 3 May, port authorit ies 
m o v e d  b o t h  v e s s e l s  t o  t h e 
jetty under a controlled safety 

operation. Each ship was as-
sisted by three tugboats, with 
one additional tug on standby. 
G e n e ra l  v e s s e l  m o v e m e n t s 
we re  p a u s e d  d u r i n g  t h e  o p -
e rat i o n ,  a n d  t wo  p i l ots  we re 
assigned to each vessel as a 

precaution, according to CPA 
Deputy Conser vator Captain 
Zahirul Islam.

Import discharge has since 
started. However, neither ves-
s e l  w i l l  l o ad  ex p o r t  c o nt a i n -
ers for  now, adding pressure 

t o  C h a t t o g r a m  P o r t ,  w h i c h 
handles about 91% of Bangla-
desh’s export trade.

A joint  committee formed 
by  t h e  D e p a r t m e n t  of  S h i p -
ping and the Chattogram Port 
Authority wi l l  invest igate the 

cause of the coll ision and as-
s e s s  t h e  d a m a g e .  M a e r s k ’s 
local office said a full  inspec-
t i o n  w i l l  b e  c a r r i e d  o u t  afte r 
cargo discharge, before repair 
arrangements are finalized.

H R  Tu ra g  i s  a  1 ,0 0 0  T E U 
fe e d e r  v e s s e l  b u i l t  i n  1 9 9 9 . 
I t  p r e v i o u s l y  o p e r a t e d  a s 
Maersk Arun, changed to the 
Bangladesh flag in 2023, and 
i s  n ow  o p e rate d  by  H R  L i n e 
on regional ser vices.  Maersk 
C h att o g ra m  i s  a  2 , 70 0  T E U 
container ship built in 2016.

T h e  i n c i d e n t  a d d s  to  o p -
e ra t i o n a l  p re s s u re  a t  C h a t -
t o g r a m  a f t e r  e a r l i e r  l a b o r 
disruptions l inked to the pro-
posed lease of the New Moor-
ing Container Terminal to DP 
World. Those strikes affected 
ve s s e l  c o n n e c t i o n s ,  c re ate d 
backlogs, and reduced export 
container deliveries by nearly 
40%.

Crew members on Maersk 
Chattogram told loc al  media 
that  the engine and steering 
g e a r  re m a i n e d  o p e ra t i o n a l , 
with the damage limited to the 
outer hull. Both vessels remain 
moored under monitoring by 
port and shipping authorities.
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Maersk Vessel Damaged After Chattogram Collision

A collision between Maersk Chattogram and HR Turag damaged the Maersk vessel’s hull, delayed cargo 
access, and added pressure to Chattogram Port operations.

Image credit: Screenshot from video shared by MandyMariner

Hormuz Crisis Traps Gulf Shipping

6, May 2026

Mo re  t h a n  1 , 0 0 0  v e s -
sels remain stranded 

across the wider Gulf  region 
as normal commercial  traff ic 
t h r o u g h  t h e  S t r a i t  o f  H o r -

muz stays heavi ly  restr icted, 
a c c o r d i n g  t o  t h e  p r o v i d e d 
source.

T h e  d i s r u pt i o n  b e g a n  af-
t e r  h o s t i l i t i e s  b r o ke  o u t  o n 
28 Februar y.  The source de-
scribes the situation as a dual 

blockade, with Iran said to be 
u s i n g  m i n i n g  t h re ats ,  ve s s e l 
boardings and toll demands to 
control movement through the 
Strait,  while the United States 
maintains a counter blockade 
on Iranian ports.

The U.S. administration has 
framed its latest naval activity 
as a defensive escort mission 
to guide commercial  vessels 
out of the Gulf. President Don-
a l d  Tr u m p  h a s  a l s o  wa r n e d 
that str ikes on Iranian assets 
re m a i n  a n  o pt i o n  i f  c o nvoys 
face interference.

I r a n  h a s  d e s c r i b e d  a n y 
e x p a n d e d  U . S .  n a v a l  p r e s -
ence as a ceasefire violation. 
The source also says Iranian 
d i p l o m at s  h ave  c i rc u l ate d  a 
1 4 - p o i n t  p ro p o s a l  a i m e d  a t 
ending the conflict rather than 
extending the current truce.

T h e  s h i p p i n g  i m p a c t  r e -
m a i n s  s i g n i f i c a n t .  B y  e a r l y 

April, tracking data cited in the 
source showed close to 200 
laden tankers among vessels 
h e l d  i n  o r  n e a r  t h e  G u l f .  A 
l imited number of ships have 
since been escorted out or re-
routed, but the wider backlog 
has changed little.

Insurance costs have also 
escalated. War risk premiums 
for Hormuz transit are report-
ed to have risen to as much as 
2 0  t i m e s  p re - c o n f l i c t  l eve l s , 
making some voyages com-
mercial ly diff icult  even under 
military escort.

C a rg o  o w n e r s  a re  fa c i n g 
r i s i n g  d e m u r r a g e  c h a r g e s , 
while rerouting container and 
g e n e r a l  c a r g o  f l o w s  a w a y 
from Gulf-l inked Asia-Europe 
services is adding transit time, 
fuel costs and strain on alter-
native corridors.

The source notes that the 
S t r a i t  o f  H o r m u z  c a r r i e s  a 

major share of global crude oil 
and LNG exports, leaving en-
ergy markets exposed to each 
convoy disruption, nearby at-
tack or diplomatic setback.

Talks mediated by Pakistan 
and other back channels have 
produced only a fragile partial 
ceasefire so far. Washington is 
said to be seeking nuclear-re-
lated concessions and l imits 
on Iran’s regional mil itary ac-
tivity,  while Tehran is seeking 
a wider sett lement within 30 
days.

For shippers, the near-term 
outlook remains difficult while 
the dual blockade continues. 
Ve s s e l  q u e u e s ,  i n s u r a n c e 
c o s t s  a n d  s c h e d u l e  d i s r u p -
tion are likely to remain under 
p r e s s u r e  u n l e s s  m a r i t i m e 
access through the Strait im-
proves.
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More than 1,000 vessels remain stranded across the Gulf as restricted Hormuz traffic drives war risk 
premiums sharply higher.

Vessels anchored off the UAE coast after Iran declared the Strait of Hormuz 
closed on 2 March 2026. Photo: IC
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CMA CGM Vessel Hit in Strait of Hormuz Attack

CMA CGM confirmed its vessel CMA CGM San Antonio was attacked in the Strait of Hormuz, leaving crew 
members injured and the ship damaged.

6, May 2026

F re n c h  s h i p p i n g  c o m -
p a ny  C M A  C G M  s a i d 

its vessel CMA CGM San An-
tonio was attacked while tran-
siting the Strait of Hormuz on 
5 May, leaving crew members 
in jured and c ausing damage 
to the vessel.

In a statement released on 
6  M a y,  C M A  C G M  s a i d  t h e 
i n j u r e d  c r e w  m e m b e r s  h a d 

b e e n  evac u ate d  fo r  m e d i c a l 
treatment after the incident.

The Malta-f lagged vessel 
was attacked one day after US 
President Donald Trump an-
n o u n c e d  “ P ro j e c t  Fre e d o m , ” 
an init iat ive aimed at helping 
v e s s e l s  l e a v e  t h e  S t r a i t  o f 
Hormuz.

O n  Tu e s d a y,  Tr u m p  s a i d 
the United States would halt 
mil itary escort operations for 
s h i p s  p a s s i n g  t h r o u g h  t h e 

waterway as part of efforts to 
reach an agreement with Iran 
to end the war.

Iran has refused to give up 
control of the strait, using it as 
leverage in the conflict, which 
began after US-Israeli attacks 
in late February.
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CMA CGM San Antonio (Image credit: Rutger Hofma / Marine Traffic)

New Zealand Fines KiwiRail After Ferry Grounding

KiwiRail has been ordered to pay NZ$400,000 after Maritime NZ found safety failings linked to the 2024 
grounding of the ferry Aratere.

7, May 2026

New Zealand ferry oper-
ator KiwiRail has been 

ordered to pay NZ$400,000 
after  s afety fai l ings l inked to 
t h e  J u n e  2 0 24  g ro u n d i n g  of 
the RoRo ferry Aratere.

Th e  i n c i d e nt  o c c u r re d  o n 
21 June 2024 after Aratere de-
par ted Picton for Well ington. 
The ferr y grounded at  Titoki 
Bay in Picton Harbor with 47 
people on board, including 39 
crew members and eight pas-
s e n g e rs .  Th e  ve s s e l  was  re -

floated the following evening, 
with no oil  spil l  or hull  breach 
reported.

Maritime NZ’s investigation 
found the grounding followed 
a steering system failure after 
a new steering control system 
had been installed weeks ear-
lier. The system was intended 
t o  w o r k  w i t h  t h e  fe r r y ’s  a u -
topi lot  and integrated bridge 
navigation system.

I n v e s t i g a t o r s  f o u n d  t h a t 
crew members did not know 
h o w  t o  c o n t r o l  t h e  a u t o p i -
l o t  w h e n  t h e  v e s s e l  b e g a n 

h e a d i n g  t o w a r d  t h e  s h o r e -
l i n e .  M a r i t i m e  N Z  i d e n t i f i e d 
w e a k n e s s e s  i n  K i w i R a i l ’ s 
c h a n g e - m a n a g e m e n t  c o n -
t ro l s ,  i n c l u d i n g  t ra i n i n g ,  f a -
mil iar ization,  documentation, 
steering function control  and 
bridge resource management.

Maritime NZ Director Kirst-
ie Hewlett  s aid steering sys-
te m s  a re  s afet y- c r i t i c a l  a n d 
crews must understand how 
to operate them and override 
a u to m at i c  c o m m a n d s  w h e n 
re q u i re d .  S h e  s a i d  t h e  c a s e 
s h o w e d  a  c l e a r  k n o w l e d g e 

gap around the newly installed 
s t e e r i n g  c o n s o l e ,  i n c l u d i n g 
emergency use.

KiwiRai l  p leaded gui l ty  to 
two charges under the Health 
and Safety at Work Act 2015. 
The Well ington District Court 
o r d e r e d  t h e  c o m p a n y  t o 
p ay  a  N Z $ 375 ,0 0 0  f i n e  a n d 
NZ$25,000 in costs.

Aratere, a 184 m ferry, had 
o p e rate d  fo r  K i w i R a i l  fo r  2 5 
years before being ret ired in 
August last year and sold for 
scrap. The vessel had been In-
terislander’s only rail-enabled 

ferry, operating 24 Cook Strait 
crossings per week, with ca-
pacity for 600 passengers, 30 
trucks or 230 cars, and 28 rail 
cars.

Th e  c as e  fo l l ows  a n ot h e r 
r e g u l a t o r y  f i n e  a g a i n s t  K i -
wiRail in 2024 linked to a ferry 
blackout involving more than 
800 people.
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Seafarer Happiness Falls Amid Persian Gulf Conflict

The Seafarers Happiness Index fell sharply in Q1 2026 as Persian Gulf conflict increased safety fears, 
supply shortages and stress for crews.

7, May 2026

Th e  l a t e s t  S e a f a r e r s 
Happiness Index from 

T h e  M i s s i o n  t o  S e a f a r e r s 
s h o w e d  a  s h a r p  d e c l i n e  i n 
c rew  we l fa re  d u r i n g  t h e  f i rst 
q u a r te r  of  2 0 2 6,  a s  t h e  o u t-
break of conflict in the Persian 
Gulf reversed an earlier period 
of stabilization.

Th e  q u a r te r l y  s u r vey  was 
tracking upward at 7.4 out of 
10 early in the quarter,  before 
fa l l i n g  to  7.0  o u t  of  1 0  i n  t h e 
we e ks  afte r  t h e  c o n f l i c t  b e -
gan. The 4.6% decline marked 

an unusual ly rapid deteriora-
t ion,  with stranded seafarers 
r e p o r t i n g  s a f e t y  f e a r s  a n d 
critically low supplies of basic 
necessities.

Eve n  c rew s  wo r k i n g  o u t-
s i d e  t h e  i m m e d i at e  c o n f l i c t 
z o n e  r e p o r t e d  h e i g h t e n e d 
st re s s  a n d  u n c e r t a i n t y,  w i t h 
some describing the situation 
as a “new pandemic”.

The SHI survey is conduct-
ed quarterly by The Mission to 
Seafarers, in partnership with 
I d w a l  a n d  N o r t h  S t a n d a r d , 
and supported by Inmarsat. It 
provides insight into the l ives 

a n d  w o r k i n g  c o n d i t i o n s  o f 
seafarers across the maritime 
industry.

T h e  r e p o r t  d e s c r i b e d 
s eve re  c o n d i t i o n s  fo r  c rews 
stranded in the confl ict zone. 
Re s p o n d e nts  s a i d  t h ey  s aw 
drones and missi les f ly ing at 
low altitudes and heard fight-
er jets passing close to their 
v e s s e l s .  S o m e  c re w s  fa c e d 
serious shortages of food and 
drinking water, with reports of 
seafarers boiling seawater for 
drinking and rationing food to 
one meal a day.

The report also found that 

many stranded seafarers felt 
t rapped in  what i t  descr ibed 
as a form of “de facto deten-
tion”. Some feared that asking 
for rel ief or repatriation could 
l e ad  to  b l ac k l i st i n g  by  s h i p -
p i n g  c o m p a n i e s  a n d  h a r m 
future employment prospects.

C o n n e c t i v i t y  b e c a m e  a n -
other source of  pressure.  In-
creased GNSS jamming made 
n a v i g a t i o n  d a n g e r o u s  a n d , 
a c c o r d i n g  t o  r e s p o n d e n t s , 
terrifying for captains. Internet 
blocking and communication 
blackouts also cut  seafarers 
off  from their  famil ies during 

p e r i o d s  of  u rg e nt  e m ot i o n a l 
need.

O u ts i d e  t h e  Pe rs i a n  G u l f, 
the report pointed to a deep-
ening structural  cr is is .  Work-
l o ad  m a n ag e m e nt  re c o rd e d 
t h e  s h a r p e st  fa l l  of  a ny  c at-
egor y,  decl ining to 6.4 out of 
1 0.  S e afa re r s  s a i d  re st- h o u r 
re c o rd s  we re  of te n  fa l s i f i e d 
t o  s h o w  re g u l a t o r y  c o m p l i -
a n c e ,  w h i l e  a c t u a l  w o r k i n g 
hours routinely reached 12 to 
14 hours a day,  seven days a 
week.

Wa g e  s at i sfa c t i o n  e d g e d 
up slightly to 7.0 out of 10, but 
t h e  re p o r t  n ote d  t h at  wag e s 
have remained largely stat ic 
for a decade despite inflation 
a n d  h i g h e r  c o m pa ny  p rof i ts . 
S e n i o r  o f f i c e r s ,  p a r t i c u l a r l y 
Captains, reported the lowest 
happiness scores of any rank.

T h e  r e p o r t  a l s o  r a i s e d 
c o n c e r n  o v e r  t h e  i n d u s t r y ’s 
long-term workforce outlook. 
Seafarers aged 25 to 35 made 
u p  t h e  l a r g e s t  r e s p o n d e n t 
group and were also the least 
satisf ied,  pointing to a possi-
ble recruitment and retention 
challenge.

T h o m  H e r b e r t ,  r e g i o n a l 
l e ad  fo r  As i a  a n d  C rew  We l-
fa re  Ad vo c ate  at  I d wa l ,  s a i d 
t h e  l a t e s t  f i n d i n g s  s h o w e d 
h o w  q u i c k l y  g l o b a l  e v e n t s 
a re  fe l t  by  t h o s e  wo r k i n g  at 
s e a .  H e  s a i d  s e a f a r e r s  a r e 
c a r r y i n g  t h e  h u m a n  c o s t  o f 
geopolit ical  instabil i ty along-
side long-standing pressures 
around workload, fatigue and 
time away from home.
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