
China 
Expands LNG 
Shipbuilding 
Push

C h i n a  h a s  a d d e d  a  f i f t h 
L N G  c a r r i e r  b u i l d e r  w i t h 
C e l s i u s  G e o rg e t o w n ,  i n -
tensifying competition with 
K o r e a n  y a r d s  a s  o r d e r s 
r i s e ,  p r i c e s  t i g h t e n  a n d 
technology gaps narrow.

P20

BW Offshore 
Secures Bay 
du Nord FPSO 
FEED

B W  O f f s h o re  h a s  s i g n e d 
a  F E E D  a g r e e m e n t  w i t h 
E q u i n o r  f o r  t h e  F P S O 
planned for the $12 bil l ion 
Bay du Nord oil project off-
shore Canada.

P10

P12

US Pays $900 
Million to End 
Two Wind 
Leases

The Trump administration wil l 

r e i m b u r s e  B l u e p o i n t  W i n d 

and Golden State Wind nearly 

$900 million to cancel two US 

offshore wind leases.

P5

Noble Wins Noble Wins 

$$565565 Million Rig  Million Rig 

WorkWork

Noble Corporation has added about $565 million in new offshore Noble Corporation has added about $565 million in new offshore 
drilling work for six rigs, strengthening floater backlog across Bra-drilling work for six rigs, strengthening floater backlog across Bra-
zil, Australia, Guyana, the U.S. Gulf, Ghana and Malaysia.zil, Australia, Guyana, the U.S. Gulf, Ghana and Malaysia.
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The semi-submersible heavy transport vessel TARGET, operated by Boskalis, was observed in Hamburg on 22 April 
2026. (Image Credit: Christian Hänsel)

COSCO Zhi Yuan Kou Completes Transport 

and Installation for CNOOC Platform
COSCO’s Zhi Yuan Kou transported and installed CNOOC’s largest offshore platform, highlighting 
precision positioning and heavy marine capability, now sailing toward Australia.

27, April 2026 

Recently,  the semi-sub-
m e r s i b l e  h e a v y - l i f t 

v e s s e l  Z h i  Yu a n  Ko u ,  o p e r -
a t e d  b y  C O S C O  S H I P P I N G 
S p e c i a l i z e d  C a r r i e r s ,  h a s 
s u c c e s s f u l l y  t r a n s p o r t e d 
a n d  i n sta l l e d  C h i n a’s  l a rg e st 
m o b i l e  o f f s h o re  o i l  a n d  g a s 
production platform, Hai Yang 
Shi You 166, for CNOOC. The 
unit was delivered from Tong-
z h o u  B a y  t o  i t s  d e s i g n a t e d 
offshore location in the Beibu 
Gulf,  Guangxi,  where float-off 
and high-accuracy positioning 

operations were completed.
W e i g h i n g  o v e r  1 1 , 5 0 0 

to n n e s  a n d  m e as u r i n g  8 5  m 
b y  4 6  m ,  t h e  p l a t fo r m  i n t e -
g ra t e s  n e a r l y  4 , 0 0 0  e q u i p -
ment units. It combines oil and 
g a s  p r o c e s s i n g ,  i n t e l l i g e n t 
monitoring systems,  and on-
board accommodation, form-
ing a self-installing production 
f a c i l i t y.  T h e  a s s e t  i s  a  k e y 
c o m p o n e n t  o f  t h e  We i z h o u 
1 0 - 3  W e s t  O i l f i e l d  d e v e l -
o p m e n t  a n d  i s  ex p e c t e d  t o 
strengthen regional hydrocar-
bon output  whi le  suppor t ing 
offshore energy development.

T h i s  c a m p a i g n  m a r k e d 
the first heavy offshore trans-
p o r t  o p e r a t i o n  c o n d u c t e d 
f ro m  To n g z h o u  B ay  u s i n g  a 
p o w e re d  s e m i - s u b m e r s i b l e 
v e s s e l .  C O S C O  S H I P P I N G 
G u a n g z h o u  S a l vag e  l e d  t h e 
project as general contractor, 
overseeing both marine trans-
p o r t  a n d  offs h o re  exe c u t i o n 
phases.

A  d ef i n i n g  e l e m e nt  of  t h e 
operation was precision posi-
t ioning,  a core offshore engi-
neering process involving the 
ac c u rate  p l ac e m e nt  of  l a rg e 
st r u c t u re s  at  p re d ete r m i n e d 

seabed coordinates. This en-
s u re s  p ro p e r  a l i g n m e nt  w i t h 
s u b s e a  i n f ra st r u c t u re  a n d  i s 
essential for safe installation.

Prior to dearture, the proj-
ect team carried out detailed 
r o u t e  p l a n n i n g  b a s e d  o n 
meteorologic al  and oceano-
graphic analysis.  Operational 
p ro c e d u re s — i n c l u d i n g  c a r -
g o  s e c u r i n g ,  b a l l a s t  c o n t ro l 
during submerging and debal-
lasting, navigation monitoring, 
a n d  f i n a l  p o s i t i o n i n g —w e re 
re f i n e d  t h ro u g h  s i m u l at i o n s 
and emergency drills.

D u r i n g  t ra n s i t ,  t h e  ve s s e l 
maintained strict navigational 
c o n t r o l  u n d e r  v a r i a b l e  s e a 
conditions. Continuous moni-
toring ensured cargo stability, 
w h i l e  s p e e d  a n d  h e a d i n g 
adjustments mitigated the ef-
fects of currents and weather 
changes.

Upon arrival at the Weizhou 
f i e l d ,  t h e  t e a m  c o m p l e t e d 
f loat-off,  towing,  and f inal  in-
stal lation with high accuracy, 
ac h i ev i n g  s e a m l e s s  i nte g ra-
t i o n  b e t w e e n  t h e  p l a t f o r m 
and its subsea structure. The 
s u c c e s sf u l  exe c u t i o n  u n d e r-
s c o re s  t h e  ve s s e l ’s  st a b i l i t y 
and posit ioning capabil ity,  as 
well as the operational exper-
tise behind complex offshore 
transport and installation proj-
ects.

T h e  d e p l o y m e n t  o f  H a i 
Yang Shi You 166 represents a 
signif ic ant step in advancing 
offshore production capacity 
in the Beibu Gulf and reinforc-
es the role of large-scale ma-
rine engineering in supporting 
national energy security.

According to the latest data 
from a ship tracking ser vice, 
the vessel has departed Bei-
hai and is currently en route to 
Exmouth Port, Australia.

Source: CNSS

Illustration purpose only. (Credit: Christoph Cuylaerts / marinetraffic)

Seaway Eagle Loads Installation Frame in Greece

Seaway Eagle loads a pile installation frame in Greece and prepares for transport to the UK, reflecting its 
role in offshore heavy lift operations.

26, April 2026 

Se a w a y 7 ’s  s e m i - s u b -
mersible heavy lift ves-

sel Seaway Eagle has loaded 
a Pile Installation Frame at Vo-
los,  Greece.  After seafasten-
i n g  i s  c o m p l ete d ,  t h e  ve s s e l 
will sail to Invergordon, UK, for 
discharge.

S e away  E a g l e  h a s  a  f re e 
deck length of  113.7 m and a 
f re e  d e c k  a re a  of  4 , 70 0  m ² , 
w i t h  a c c o m m o d at i o n  fo r  3 8 
people. IMO 7931454, Seaway 
Eagle is designed to transport 
offshore and onshore facilities 
using float on/off,  skid on/off, 
roll on/off, and lift on/off oper-
ations.

The Pile Installation Frame 

i s  a  st r u c t u ra l  g u i d e  syste m 
used during offshore founda-
t i o n  i n s t a l l at i o n .  I t  s u p p o r t s 
accurate pi le posit ioning and 
vertical alignment before and 
during driving into the seabed, 
including for large steel mono-
piles or jacket piles.

Th e  f ra m e  a l s o  st a b i l i ze s 
t h e  p i l e  a g a i n s t  w a v e s  a n d 
currents and provides tempo-
rary support while installation 
equipment, such as hammers 
or l i ft ing systems, completes 
t h e  d r i v i n g  p r o c e s s .  S u c h 
equipment is commonly used 
in offshore wind projects and 
m a r i n e  i n f ra st r u c t u re  wo r ks 
where foundation accuracy is 
critical to structural integrity.

hmt-news.com Image credit: NOMIKOS LINES / Shipfriends

Boskalis “TARGET” Proceeds Toward Canada After 

Hamburg Call

27, April 2026 / HLV Update

Th e  C O S C O  S h i p p i n g 
s e m i - s u b m e r s i b l e 

heavy transport vessel XIANG 
A N  KO U  h a s  c o n t i n u e d  i t s 
offshore wind logistics voyage 
after completing cargo deliv-
ery in Leith, UK.

The vessel previously car-
ried the second batch of foun-
dation components for 

T h e  B o s k a l i s  h e av y  l o a d 
carrier TARGET departed the 
Port of Amsterdam on 19 April, 
passed through the IJmuiden 
l o c k s  a n d  a n c h o r e d  a t  t h e 
Amsterdam anchorage.

O n  2 2  A p r i l ,  T A R G E T 
weighed anchor and proceed-
e d  t o  H a m b u r g ,  w h e r e  t h e 
vessel moored later the same 
d a y.  O n  2 3  A p r i l ,  TA R G E T 
departed Hamburg, Germany, 
and set course for the Cana-
dian port of Argentia.

T h e  v e s s e l ’s  e s t i m a t e d 
a r r i va l  at  A rg e n t i a  i s  7  M ay, 
weather permitting.

A s  o f  2 6  A p r i l ,  TA R G E T 
w a s  p o s i t i o n e d  a b o u t  2 0 0 
nm west-southwest of Brest, 
m a i nta i n i n g  a  c o u rs e  of  2 3 2 
degrees at around 12.5 knots

.
hmt-news.com
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XIANG AN KOU Heads for Port Said

COSCO Shipping’s XIANG AN KOU continues its offshore wind 
logistics rotation, now sailing in the western Mediterranean 
toward Port Said after completing delivery in the UK.

Photo source: maritimephoto.com

27, April 2026 /  HLV Update

Th e  C O S C O  S h i p p i n g 
s e m i - s u b m e r s i b l e 

heavy transport vessel XIANG 
A N  KO U  h a s  c o n t i n u e d  i t s 
offshore wind logistics voyage 
after completing cargo deliv-
ery in Leith, UK.

T h e  v e s s e l  p r e v i o u s l y 
c a r r i e d  t h e  s e c o n d  b atc h  of 
fo u n d a t i o n  c o m p o n e n t s  fo r 

the Inch Cape Offshore Wind 
Farm. The cargo included nine 
t ra n s i t i o n  p i e c e s  a n d  t h re e 
jacket foundations loaded at 
contractor CFHI’s fabrication 
yard in Zhuhai, China.

After the successful cargo 
d e l i ve r y  i n  Le i t h ,  X I A N G  A N 
KOU proceeded to Everingen 
for bunkering and the loading 
of new cribbing and steel ma-
terials on board.

As of 27 April,  the vessel is 
loc ated in the western Medi-
terranean and is sailing to Port 
Said, according to ship track-
ing service data.

XIANG AN KOU sails under 
t h e  f l ag  of  L i b e r i a  a n d  m e a -
sures about 216.7 m in overall 
length with a 43 m beam.

hmt-news.com

AAL Shipping 

Secures ISO 27001 

Certification

AAL Shipping has secured ISO 27001 
certification, extending its QHSE 
framework to cover information security 
across heavy-lift and project cargo 
operations.

29, April 2026

AA L  S h i p p i n g  h a s  o b -
tained ISO 27001 cer-

tification, strengthening its in-
formation security framework 
across heav y-l i ft  and project 
cargo operations.

T h e  c e r t i f i c a t i o n  a d d s 
information security manage-
m e n t  t o  A A L  S h i p p i n g ’s  re -
newed integrated QHSE sys-
te m ,  w h i c h  a l re ad y  i n c l u d e s 
ISO 9001 for quality manage-
ment,  ISO 45001 for occupa-
t ional  health and s afety,  ISO 
14001 for environmental man-
ag e m e nt  a n d  I S O  5 0 0 01  fo r 
energy management.

W i t h  I S O  2 7 0 0 1  n o w  i n 
p l ac e,  t h e  c o m pa ny ’s  as s u r-
a n c e  f r a m e w o r k  e x t e n d s 
f r o m  v e s s e l  p e r f o r m a n c e , 
c rew  we l fa re,  e nv i ro n m e nta l 
responsibi l i ty and energy ef-
f i c i e n c y  to  t h e  p rote c t i o n  of 
operational data, project infor-
mation and digital exchanges. 
The added certif ication plac-
es digital  information control 
within the same management 
st r u c t u re  u s e d  fo r  t h e  c o m -
pany ’s physical cargo opera-

tions.
Mohammad Fadzi l ,  QHSE 

M a n a g e r  a t  A A L  S h i p p i n g , 
said the cer t if ic ation ref lects 
t h e  c o m p a n y ’s  b ro a d e r  a p -
proach to operat ional  excel -
lence. He noted that custom-
ers rely on the carrier not only 
fo r  t h e  t ra n s p o r t  of  va l u a b l e 
a n d  c o m p l e x  c a r g o e s ,  b u t 
also for the secure handling of 
critical project information.

The certif ication is partic-
u l a r l y  re l eva nt  to  t h e  h e av y-
l ift  and project cargo market, 
w h e re  t a i l o re d  e n g i n e e r i n g , 
c o m p l ex  l o g i s t i c s  p l a n n i n g 
and sensitive project data re-
quire reliable security controls.

A A L  S h i p p i n g  s a i d  t h e 
a c h i e v e m e n t  r e f l e c t s  c o n -
t i n u e d  i n ve st m e n t  i n  g ove r-
nance,  systems and person -
nel,  reinforcing its position as 
a long-term partner for com-
plex project logistics in a more 
digital and regulated shipping 
environment.

hmt-news.com

Noble Wins $565 Million Rig Work
Noble Corporation has added about $565 million in new offshore drilling work for six rigs, strengthening 
floater backlog across Brazil, Australia, Guyana, the U.S. Gulf, Ghana and Malaysia.

29, April 2026 Noble Corporat ion has 
s e c u re d  n e w  d r i l l i n g 

contracts and extensions for 

six offshore rigs, adding about 
$565 mill ion in contract value 
across Brazi l ,  Austral ia ,  Guy-

ana, the U.S. Gulf,  Ghana and 
Malaysia.

T h e  a w a r d s  l i f t e d  t h e 
c o m p a n y ’s  b a c k l o g  t o  $ 7. 5 
b i l l i o n  a s  o f  2 7  A p r i l  2 0 2 6 , 
exc l u d i n g  m o b i l i z a t i o n  a n d 
demobilization revenue. Noble 
Corporat ion s aid i ts  24 mar-
keted floaters were 68% con-
tracted in the f i rst  quar ter  of 
2026, compared with 62 % in 
the previous quar ter.  Recent 
awards added around five rig 
years of floater backlog.

The largest addition came 
f r o m  P e t r o b r a s ,  w h i c h  e x -
tended the 2009-bui lt  Noble 
Courage semi-submersible by 
1,115 days through December 
2 0 3 0.  T h e  ex te n s i o n  a d d e d 
$ 3 3 9  m i l l i o n  i n  n et  b a c k l o g . 
The rig’s day rate was revised 
from $0.3 mil l ion to $0.3 mil-
l i o n  f ro m  A p r i l  2 0 2 6  t o  D e -
cember 2027,  before moving 
to $0.3 million during the add-
ed term.

I n  A u s t r a l i a ,  W o o d s i d e 
awarded the 2010-built Noble 
Deliverer a f ive-well  program 
valued at $121 mill ion, exclud-
i n g  ex t ra  s e r v i c e s  a n d  p o s -
s i b l e  u p g ra d e s .  T h e  wo r k  i s 

expected to begin in Q2 or Q3 
2027 and includes options for 
up to two more wells.

E x x o n M o b i l  b o o ke d  t h e 
2 0 0 9 - b u i l t  N o b l e  D e v e l o p -
e r  fo r  o n e  we l l  i n  G u ya n a  at 
$0.4 mi l l ion per day.  The job 
i s  s c h e d u l e d  fo r  e a r l y  2 0 2 7 
after its current Shell program 
in the Americas and before its 
planned BP work in Trinidad.

O t h e r  awa rd s  i n c l u d e  a n 
o pt i o n  we l l  fo r  N o b l e  B l ac k-
Rhino with Beacon in the U.S. 
G u l f,  a  o n e -we l l  G h a n a  c o n -
tract for Noble Venturer with 
Planet One at $0.4 mill ion per 
day,  and a one-well  Malaysia 
assignment for  Noble Viking 
after existing backlog, includ-
ing work l inked to TotalEner-
gies in Papua New Guinea.

N o b l e  C o r p o r a t i o n  s a i d 
recent Tier-1 dri l lship f ixtures 
have moved into the low-to-
mid $0.4 million range per day. 
I t s  f i ve  u l t ra - h a r s h  j a c k- u p s 
were 66% ut i l ized in the f i rst 
quar ter,  compared with 72 % 
in the previous quarter.

hmt-news.com

Noble Deliverer (Photo source: Noble)

Boskalis Returns FPSO Offshore West Africa

Boskalis has completed the return and reinstallation of a 403 m FPSO off West Africa after dry-dock 
life-extension works in Dubai.

29, April 2026 

Boskalis has complet-
e d  t h e  r e t u r n  a n d 

r e i n s t a l l a t i o n  o f  a n  F P S O 
of f  We st  Af r i c a ,  w h e re  t h e 
f loating production unit had 
operated for decades and is 
expected to continue work-
ing for years to come.

T h e  p r o j e c t  b e g a n 
a r o u n d  a  y e a r  a g o  w h e n 
B o s ka l i s  d i s c o n n e c te d  t h e 
F P S O  f ro m  t h e  s e a b e d  i n -
f r a s t r u c t u r e  u s i n g  B O K A 
Fa l c o n  a n d  f o u r  a s s i s t i n g 
a n c h o r  h a n d l e rs ,  i n c l u d i n g 
M a n t a ,  B O K A  E x p e d i t i o n 
and BOKA Forward.

Afte r  t h e  d i s c o n n e c t i o n 
p h a s e ,  t h e  4 0 3  m - l o n g 
F P S O  wa s  towe d  to  D u b a i 
a n d  e n t e r e d  d r y  d o c k  f o r 

l i fe - exte n s i o n  wo r ks .  O n c e 
the work was completed, the 
unit was transported back to 
the African coast earlier this 
y e a r  b y  B O K A  A l p i n e  a n d 
BOKA Forward.

The f inal  offshore phase 
h a s  n o w  b e e n  c o m p l e t e d . 
M a n t a ,  B O K A  F o r w a r d , 
BOKA Alpine and Pr incess 
h e l d  t h e  F P S O  i n  p o s i t i o n , 
while BOKA Fulmar carried 
o u t  t h e  f i n a l  m o o r i n g  l i n e 
re p l a c e m e n t  a n d  h o o k- u p 
installation works.

T h e  o p e rat i o n  c l o s e d  a 
multi-stage marine services 
p r o j e c t  i n v o l v i n g  d i s c o n -
n e c t i o n ,  towa g e ,  d r y- d o c k 
support, return transport and 
f i n a l  i n s t a l l a t i o n .  B o s k a l i s 
said the work demonstrated 
its abi l i ty to del iver an inte-

Photo source: Boskalis / LinkedIn

grated offshore service with 
several  special ized vessels 
wo r k i n g  ac ro s s  t h e  p ro j e c t 

timeline.

hmt-news.com

SAL SVENJA Sails from Esbjerg with Wind Parts

SAL SVENJA has sailed toward Esbjerg with 
wind turbine parts, using its DP1 capability and 
twin 1,000 tonnes NMF cranes for heavy project 
cargo transport.

30, April 2026

SAL SVENJA has been 
c a p t u r e d  o u t b o u n d 

f r o m  E v e r i n g e n  a n c h o r a g e 
to  Es b j e rg  w i t h  w i n d  t u r b i n e 
parts loaded on deck.

Th e  D P 1  h e av y  l i f t  ve s s e l 
i s  o p e r a t e d  b y  S A L  H e a v y 
Lift and belongs to the Sietas 
Type 183 design.  The ship is 
a further development of the 
Type 176 series and measures 
160.5 m in length.

Fo r  c a rg o  h a n d l i n g ,  S A L 
S V E N J A  i s  f i t t e d  w i t h  t w o 
N M F  c r a n e s ,  e a c h  r a t e d  a t 
1 ,000 tonnes SWL .  The ves -

sel ’s  combined l i ft  c apabi l i ty 
re ac h e s  2 ,0 0 0  to n n e s  w h e n 
t h e  c ra n e s  a re  u s e d  i n  t a n -
dem. Its service speed is listed 
at 18 knots.

T h e  v o y a g e  h i g h l i g h t s 
the role of  dedic ated heav y-
l i f t  t o n n a g e  i n  m o v i n g  l a rg e 
w i n d - r e l a t e d  c o m p o n e n t s 
between European ports. Es-
b j e rg  re m a i n s  c l o s e l y  l i n ke d 
w i t h  offs h o re  w i n d  l o g i st i c s , 
where deck space, crane ca-
pacity and schedule reliability 
are central  to transport plan-
ning.

hmt-news.com Image credit: maritimephoto.com via LinkedIn
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Equinor Gets 

Barents Sea 

Drilling Permit
Equinor has secured a Barents Sea 
drilling permit for well 7220/5-EC-2 H, 
with Transocean Enabler assigned to 
carry out the operation.

27, April 2026 

Eq u i n o r  h a s  o b t a i n e d 
a  d r i l l i n g  p e r m i t  f o r 

operations in the Barents Sea 
on the Norwegian Continental 
Shelf, with the work to be car-
ried out by the semi-submers-
ible rig Transocean Enabler.

T h e  a p p r o v a l  a p p l i e s  t o 
w e l l b o r e  7 2 2 0 / 5 - E C - 2  H , 
w h i c h  i s  p a r t  o f  p ro d u c t i o n 
l i c e n s e  5 3 2 .  T h e  l i c e n s e  re -
mains valid from 15 May 2009 
until 15 May 2049.

Equinor holds a 46.3% op-
erating interest in the l icense. 
I t s  p a r t n e r s ,  Vå r  E n e rg i  a n d 
Petoro,  own 30% and 23.7%, 
respectively.

D r i l l i n g  i s  s c h e d u l e d  t o 

b e g i n  i n  A p r i l .  B u i l t  i n  2 0 1 6 , 
Transocean Enabler  c an ac -
commodate up to 130 person-
nel and has been deployed on 
l o n g - te r m  a s s i g n m e nts  w i t h 
Equinor.

The r ig’s original  contract, 
covering 19 wells with an op-
tion for eight additional wells, 
was valued at approximately 
$415 mil l ion in 2023. The firm 
p o r t i o n  a c c o u n te d  fo r  $ 2 9 5 
million.

The permit follows a recent 
oil discovery by Equinor in the 
B a re n t s  S e a ,  w h e re  o p e ra -
tions were conducted using a 
semi-submersible r ig owned 
by COSL Drilling Europe.
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Transocean Rig Resumes 

Beach Energy Drilling

Beach Energy has resumed offshore and onshore drilling 
activity in Australia, with Transocean Equinox working in the 
Otway Basin and Cooper Basin wells back on track.

29, April 2026

Be a c h  E n e r g y  h a s 
m o v e d  i n t o  t h e  s e c -

ond stage of its Otway Basin 
drill ing program offshore Aus-
tralia, using Transocean Equi-
nox after completing the f irst 
p h a s e  o f  w o r k  i n  t h e  s a m e 
basin.

The rig was received from 
a  c o n s o r t i u m  m e m b e r  a f t e r 
t h e  q u a r t e r  e n d e d ,  a n d  t h e 
new campaign began in early 
A p r i l .  C u r re nt  wo r k  i nvo l ve s 
i n t e r v e n t i o n  a t  T h y l a c i n e 
We s t ,  w h i c h  i s  ex p e c t e d  t o 
take around three weeks. The 

p ro g ra m  w i l l  l ate r  f i n i s h  w i t h 
plug and abandonment work 
on Trefoil 1 and Yolla 1.

In the Cooper Basin West-
e r n  F l a n k ,  B e a c h  E n e r g y 
continued its 12-well oil explo-
rat i o n ,  a p p ra i s a l  a n d  d e v e l -
opment program. During the 
quar ter,  one explorat ion wel l 
and two appraisal wells were 
d r i l l e d  b e fo re  h e av y  ra i n fa l l 
d i s r u pte d  ro a d  a c c e s s  f ro m 
mid-February.

T h e  c a m p a i g n  r e s u m e d 
i n  m i d - A p r i l  o n c e  a c c e s s 
wa s  re sto re d .  St u n s a i l  We st 
1  reached 2 ,019 m and found 
o i l  i n  t h e  N a m u r,  M c K i n l a y 

a n d  B i r k h e a d  r e s e r v o i r s . 
The Namur oi l-water contact 
matched the nearby Stunsail 
field, about 1 km west, indicat-
ing a continuous oil accumula-
tion between the fields.

K a n g a ro o  5  t a rg e t e d  t h e 
B i r k h e a d  r e s e r v o i r  a r o u n d 
7 0 0  m  n o r t h  o f  K a n g a r o o 
1  a n d  fo u n d  1 . 5  m  o f  n e t  o i l 
pay.  The well  is  confirmed to 
communicate with the nearby 
producing wel l ,  and i t  wi l l  be 
f r a c t u r e - s t i m u l a t e d  b e f o r e 
complet ion as a water in jec-
tion well.

Kangaroo 6 also targeted 
t h e  B i r k h e a d  re s e r v o i r  a n d 
encountered 7 m of net oil pay. 
I t  h a s  b e e n  c a s e d  a n d  s u s -
pended, with completion and 
c o n n e c t i o n  p l a n n e d  fo r  Q 4 
FY26.

Weather delays mean four 
of the six remaining wells are 
expected to be drilled in FY26, 
while the f inal two are set for 
FY27, followed by an oil explo-
ration campaign.

Beach Energy and Santos 
have also secured ATP 2078, 
AT P  2 07 9  a n d  AT P  2 0 8 0  i n 
south-west Queensland. The 
t h r e e  b l o c k s  c o v e r  a b o u t 
7,000 km².  The joint  venture 
p l a n s  n e w  s e i s m i c  s u r v e y s 
from FY27,  with potential  ex-
ploration drilling in FY28.
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Mermaid Maritime Forms Brunei Joint Venture

Mermaid Maritime has established Serikandi Mermaid SDN BHD in Brunei to support offshore T&I, IRM, 
decommissioning and pipeline projects.

28, April 2026 

Mermaid Maritime Pub-
l ic  Company Limited 

h a s  ex p a n d e d  i t s  o v e r s e a s 
fo ot p r i nt  w i t h  t h e  e st a b l i s h -
m e n t  o f  S e r i k a n d i  M e r m a i d 
SDN BHD, a new joint venture 
in Brunei.

T h e  c o m p a n y  h a s  b e e n 
fo r m e d  t o  s u p p o r t  o f f s h o re 
t r a n s p o r t  a n d  i n s t a l l a t i o n , 
I R M ,  d e c o m m i s s i o n i n g ,  a n d 
p i p e l i n e - re l a t e d  p ro j e c t s  i n 
Brunei. Mermaid Subsea Ser-

v i c e s  ( T h a i l a n d )  L t d .  o w n s 
50% of the venture, while the 
other 50% is held by Serikandi 
Oilf ield Services SDN BHD, a 
Brunei-based energy services 
provider.

M e r m a i d  M a r i t i m e  P u b l i c 
C o m p a n y  L i m i t e d  s a i d  t h e 
investment is being f inanced 
through internal resources.

T h e  B r u n e i  m ove  fo l l ow s 
two recent overseas joint ven-
t u re s .  I n  A u g u s t  2 0 2 5 ,  M e r-
m a i d  M a r i t i m e  P u b l i c  C o m -
pany Limited set up a Taiwan 

joint venture with ATE Energy 
International to provide ener-
g y  te c h n i c a l  s e r v i c e s ,  c a b l e 
installation, and offshore con-
struction work .  In November, 
the company also announced 
a  j o i n t  ve n t u re  i n  Eq u ato r i a l 
Guinea with GEPetrol S.A., fo-
cused on oil and gas services, 
including diving, vessel supply, 
ROV support,  and related ac-
tivities.
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Saipem 12000 

Begins Namibia 

Appraisal Work

Saipem 12000 has arrived in Namibia to 
support Rhino Resources’ Capricornus-
1A appraisal well in the Orange Basin.

27, April 2026 

A  Saipem-owned rig has 
a r r i ve d  i n  N a m i b i a  to 

support Rhino Resources Ltd. 
as the company moves ahead 
w i t h  a p p ra i s a l  d r i l l i n g  i n  t h e 
Orange Basin.

Rhino Resources has con-
t r a c t e d  t h e  S a i p e m  1 2 0 0 0 
d r i l l s h i p  f o r  t h e  C a p r i c o r -
nus-1A appraisal well in Block 
2914, which is covered by Pe-
t ro l e u m  E x p l o rat i o n  L i c e n s e 
85 offshore Namibia.

T h e  a p p r a i s a l  p r o g r a m 
f o l l o w s  c o n f i r m a t i o n  o f  a 
h i g h - q u a l i t y  l i g ht  o i l - b e a r i n g 
reser voir  at  the Capricornus 
discovery. The well is expect-

ed to test the extension of the 
d i s c o v e r y  a n d  h e l p  a s s e s s 
the size of the accumulation, 
r e s e r v o i r  q u a l i t y  a n d  f l u i d 
c h a rac te r i st i c s  w i t h i n  Lowe r 
Cretaceous targets.

Rhino Resources operates 
PEL 85 with a 42.5% interest. 
Its partners are Azule Energy 
w i t h  4 2 . 5 % ,  N A M C O R  w i t h 
10%, and Korres Investments 
w i t h  5 % .T h e  a r r i v a l  o f  t h e 
S a i p e m  1 2 0 0 0  s u p p o r t s  a 
multi-well dril l ing campaign in 
the Orange Basin, where Rhi-
no Resources is continuing its 
evaluation of the Capricornus 
light oil discovery.
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Santos Plans Barossa FPSO 

Ramp-Up Next Week

Santos expects the BW Opal FPSO at Barossa to ramp up next 
week following maintenance work, including compressor seal 
replacement and heat exchanger cleaning, supporting LNG 
supply to Darwin LNG over the long term.

BW Opal FPSO (Image: Seatrium)

24, April 2026

Santos expects produc-
tion from the BW Opal 

F P S O  a t  t h e  B a r o s s a  g a s 
field to begin ramping up next 
week, fol lowing maintenance 
wo r k  t i e d  to  c o m m i s s i o n i n g 
activit ies offshore Austral ia’s 
Northern Territory.

T h e  c o m p a n y  s a i d 
first-quarter 2026 production 
reached 22 .5 mi l l ion boe,  1% 
higher than the previous quar-
te r  a n d  3%  a b ove  t h e  s a m e 
period in 2025.  The increase 
w a s  s u p p o r t e d  b y  t h e  f i r s t 
cargoes from Barossa.

D u r i n g  t h e  s h u td ow n ,  d r y 
g a s  c o m p re s s o r  s e a l s  we re 
replaced to suppor t  fu l l  pro -
duction once the unit  returns 
online. Santos is also complet-
ing flushing and cleaning work 

on heat exchanger trains. LNG 
output is  expected to star t  a 
few  d ays  afte r  t h e  F P S O  re-
sumes operations.

The BW Opal is positioned 
a t  t h e  B a ro s s a  f i e l d ,  a b o u t 
285 km offshore Darwin,  and 
i s  p l a n n e d  t o  s u p p l y  g a s  t o 
Da r w i n  L N G  fo r  t h e  n ext  2 0 
years.  Init ial  LNG production 
fo l l o w e d  c o m p l e t i o n  o f  t h e 
D a r w i n  L N G  l i f e  e x t e n s i o n 
work, including cooling down 
t h e  L N G  t r a i n  a n d  s t o r a g e 
tank.

M a n a g i n g  D i r e c t o r  a n d 
CEO Kevin Gallagher said the 
project faced some commis-
sioning issues,  but  the com-
pressor seal replacement had 
b e e n  c o m p l e t e d  a n d  ra m p -
up was expected as heat ex-
changer work is finalised.

Elsewhere in the portfol io, 

P N G  L N G  m a i n t a i n e d  p l a n t 
reliabil ity above 98%, with an 
annual run rate of around 8.6 
mtpa. GLNG delivered steady 
u p st re a m  o u t p u t ,  w h i l e  L N G 
p ro d u c t i o n  ra n  a t  5 . 8  m t p a 
a n d  24  c o n t ra c t e d  c a rg o e s 
were shipped in the quarter.

S a n to s  a l s o  re a c h e d  F I D 
on the Moomba Central  Op-
t imisation project ,  which tar-
gets more than $600 mi l l ion 
in c apital  and operating cost 
s a v i n g s  o v e r  t h e  l i fe  o f  t h e 
Central  f ie lds.  The company 
also secured a ten-year,  200 
p e t a j o u l e  c o n d i t i o n a l  g a s 
s a l e s  a g r e e m e n t  w i t h  t h e 
South Australian government, 
including a pre-pay l inked to 
the Moomba investment.
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Noble Developer Secures 

Guyana Well Job

Noble Developer will execute a 50-
day ExxonMobil well offshore Guyana 
after completing scheduled work with 
Petronas and Shell in the region.

27, April 2026

No b l e  D e v e l o p e r  h a s 
s e c u r e d  a  o n e - w e l l 

assignment with ExxonMobil 
o f f s h o r e  G u y a n a ,  w i t h  o p -
e r a t i o n s  e x p e c t e d  t o  s t a r t 
between late 2026 and early 
2027.

T h e  c a m p a i g n  i s  s c h e d -

u l e d  t o  l a s t  a b o u t  5 0  d a y s . 
Noble estimates the contract 
va l u e  at  a p p rox i m at e l y  $ 2 2 
mil l ion, including mobil ization 
and demobilization, based on 
a day rate of $375,000.

T h e  d r i l l s h i p  a l re a d y  h a s 
a  d e f i n e d  w o r k l o a d  a c r o s s 
the region prior to its Guyana 
deployment.  Its ongoing pro-
gram with Petronas offshore 
S u r i n a m e  i s  n ow  s et  to  c o n -
t i n u e  t h ro u g h  A u g u s t  2 0 2 6 . 
This will be followed by a 120-

d ay  c a m p a i g n  w i t h  S h e l l  i n 
the Americ as,  extending into 
December 2026.

After completing the Guy-
a n a  a s s i g n m e n t  w i t h  E x x-
onMobi l ,  Noble Developer is 
scheduled to begin a contract 
w i t h  b p  of f s h o re  Tr i n i d a d  i n 
late February 2027.

E x xo n M o b i l  c u r re nt l y  o p -
erates f ive dri l lships offshore 
G u y a n a .  Fo u r  o f  t h e s e  a r e 
Noble units  working under a 
b ro a d e r  c o m m e rc i a l  f ra m e -

w o r k  a g r e e m e n t ,  w i t h  f i r m 
terms running until early 2029. 
The fifth vessel is Stena Car-
ron, which remains under con-
tract with ExxonMobil until the 
end of the year.
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Shearwater Sells Idle Vessel for Conversion

Shearwater GeoServices sells idle vessel SW Baret for conversion into a source vessel, expecting a 
financial gain from the transaction.

27, April 2026 

Sh e a r w a t e r  G e o S e r -
v i c e s  h a s  a g r e e d  t o 

sel l  an idle seismic vessel  as 
p a r t  of  i ts  f l e et  o pt i m i zat i o n 
strategy, with the unit set to be 
repurposed by a new owner.

T h e  c o m p a n y ,  t h r o u g h 
a  w h o l l y  o w n e d  s u b s i d i a r y, 
h a s  e nte re d  i nto  a  d e a l  w i t h 
an undisclosed buyer for the 
2012-bui l t  SW Baret ,  former-
l y  k n ow n  a s  Po l a rc u s  Ad i ra . 
The vessel has been in lay-up 
since 2021.

F o l l o w i n g  c o m p l e t i o n , 
t h e  v e s s e l  w i l l  b e  m o d i f i e d 
t o  s u p p o r t  o p e r a t i o n s  a s  a 
d e d i c a t e d  s o u r c e  v e s s e l . 
This  includes the removal  of 
streamer winches and related 
st re a m e r  syste m s .  S e l e c te d 
source equipment is  a lso in-
cluded in the transaction.

S h e a r wate r  G e o S e r v i c e s 

stated that  the agreed s ales 
price, together with the asso-
c i a t e d  e q u i p m e n t ,  exc e e d s 
the vessel’s carrying book val-
ue.  As a result ,  the company 
expects to record a gain from 
the transaction. Completion is 
scheduled for the latter part of 
the second quarter of 2026.

According to CFO Andreas 
H ve d i n g  Au b e r t ,  t h e  d i ve st-
ment al igns with the compa-
ny ’s  effo r ts  to  st re a m l i n e  i ts 
fleet and prioritise capital allo-
cation in l ine with its f inancial 
strategy. Net proceeds will  be 
used in  accordance with ex-
ist ing bank and bond agree -
ments.

The 92 m vessel  is  based 
on Ulstein’s SX134 design and 
c a n  ac c o m m o d ate  u p  to  6 0 
personnel.
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Woodside Advances Global Energy Projects

Woodside has advanced Scarborough, Trion and Louisiana LNG while also reporting progress at Julimar, 
Wheatstone recovery and its Chevron asset swap.

30, April 2026 

Woodside has repor t-
e d  p ro g re s s  a c ro s s 

its major energy portfolio, with 
Scarborough offshore Austra-
l i a  9 6 %  c o m p l ete,  Tr i o n  off-
shore Mexico 56% complete 
a n d  L o u i s i a n a  L N G  i n  t h e 
United States 24% complete 
at the end of Q1 2026.

S c a r b o ro u g h  re m a i n s  o n 
b u d g e t  a n d  i s  t a r g e t i n g  i t s 
f i rst  L N G  c a rg o  i n  Q 4  2 0 2 6. 
The FPU has completed um-
bil ical and subsea riser hook-
u p  a n d  m o v e d  i n t o  t o p s i d e 
commissioning. At Pluto Train 
2 ,  construction and commis-
s i o n i n g  c o nt i n u e d ,  i n c l u d i n g 
f i rst  i g n i t i o n  of  a n  ad d i t i o n a l 
gas turbine generator. Two of 
three modules for Pluto Train 
1  m o d i f i c a t i o n s  h a v e  a l s o 
arr ived from Thai land ahead 
of  the May 2026 major turn -
around.

Tr i o n  re m a i n s  o n  b u d g e t 
with first oil  targeted in 2028. 
D r i l l i n g  o f  2 4  s u b s e a  w e l l s 
b e g a n  i n  M a r c h  2 0 2 6 ,  a n d 

subsea equipment installation 
is  planned for Q3 2026.  FPU 
hull  structural fabrication has 
b e e n  c o m p l e t e d ,  w h i l e  t w o 
6,000 t topside modules have 
been installed. Work also con-
tinued on the floating storage 
and off loading unit ,  including 
progress on the disconnect-
able turret mooring buoy.

Louisiana LNG remains on 
budget and on schedule, with 
f i rst  L N G  t a rg ete d  fo r  2 0 2 9. 
Tr a i n  1  w a s  3 1 %  c o m p l e t e , 
while Train 2 and Train 3 were 
22 % and 14% complete. LNG 
ta n k  c o n st r u c t i o n ,  d re d g i n g , 
st r u c t u ra l  ste e l  e re c t i o n  a n d 
Tr a i n  1  p i p i n g  i n s t a l l a t i o n 
a d v a n c e d  d u r i n g  t h e  q u a r -
te r.  B e c hte l  h as  re p o r te d  n o 
impact from the Middle East 
c o n f l i c t  o n  s t r u c t u r a l  s t e e l 
fa b r i c at i o n ,  a l t h o u g h  s u p p l y 
mitigation measures are being 
assessed.

Wo o d s i d e  a l s o  c o m p l e t -
e d  d r i l l i n g  a n d  c o m p l e t i o n 
w o r k  f o r  J u l i m a r  D e v e l o p -
m e nt  P h a s e  3 ,  w i t h  st a r t- u p 
t a rg e t e d  fo r  H 2  2 0 2 6 .  L N G 

p r o d u c t i o n  a t  W h e a t s t o n e 
was affected by an unplanned 
o u t a g e  c a u s e d  b y  S e v e r e 
Tropical Cyclone Narel le,  but 
o u t p u t  w a s  p a r t l y  r e s t o r e d 
a n d  n o r m a l  o p e rat i o n s  we re 
expected by the end of April.

T h e  c o m p a n y  p l a n s  t o 

d e c o m m i s s i o n  f i v e  J u l i m a r 
B r u n e l l o  ex p l o rat i o n  we l l s  i n 
H 2  2 0 2 6  a s  a  c o n d i t i o n  fo r 
i ts asset swap with Chevron, 
which is expected to close in 
H2 2026.  Woodside s aid the 
M i d d l e  East  c o nf l i c t  h as  n ot 
d i s r u p t e d  t ra d i n g  a c t i v i t i e s 

a n d  t h at  i t  c u r re n t l y  h a s  n o 
c o n t ro l l e d  s h i p p i n g  t h ro u g h 
Iranian waters or the Strait of 
Hormuz.
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Tullow Lines Up Four More Ghana Wells
Tullow Ghana plans to bring four more Jubilee wells online in 2026 as it works to support production and 
reservoir pressure offshore Ghana.

28, April 2026 

Tu l l o w  G h a n a  L i m i t e d 
p l a n s  t o  b r i n g  f o u r 

addit ional  wel ls onl ine at the 
J u b i l e e  f i e l d  o f f s h o re  G h a -
n a  ove r  t h e  c o m i n g  m o nt h s , 
fol lowing the star t-up of  two 
w e l l s  a l r e a d y  d e l i v e r e d  i n 
2026.

T h e  c o m p a n y  s a i d  s i x 
J u b i l e e  we l l s  a re  s c h e d u l e d 
to come on stream this year, 
c o n s i st i n g  of  f i ve  p ro d u c e rs 
and one water injector.  J74-P 
a n d  J 7 5 - P  a re  a l re a d y  p ro -
d u c i n g ,  w h i l e  t h r e e  f u r t h e r 
producer wel ls are expected 
to  st a r t  u p  i n  J u n e  a n d  J u l y. 
The remaining water injector 
is planned for September.

R e s e r v o i r  m a n a g e m e n t 
re m a i n s  a  key  fo c u s .  Tu l l ow 
G h a n a  L i m i te d  i s  o pt i m i z i n g 
w a t e r f l o o d  o p e r a t i o n s  t o 
s u p p o r t  p re s s u re  l eve l s  a n d 
improve oil  recovery. Produc-
t i o n  i s  a l s o  b e i n g  m a n a g e d 
through the riser system, with 
r i s e r- b a s e d  g a s  l i f t  u s e d  t o 
sustain output and offset nat-
ural field decline.

G h a n a  o p e ra t i o n s  m a i n -
t a i n e d  s t r o n g  r e l i a b i l i t y  i n 
2 0 2 5 ,  w i t h  a v e r a g e  f a c i l i t y 
upt ime across the FPSOs at 
97%. Combined average net 
oi l  production stood at about 
32 .5 kbopd in 2025,  r is ing to 

35.4 kbopd in the first quarter 
of 2026.

At  J u b i l e e ,  g ro s s  o i l  p ro -
duction averaged 60.9 kbopd 
i n  2 0 2 5 ,  o r  2 3 . 7  k b o p d  n e t . 
O u t p u t  w a s  a f fe c t e d  i n  t h e 
f i rst  half  of  the year by high-
e r - t h a n - e x p e c t e d  w a t e r 
c u t  f ro m  s o m e  w e l l s ,  w h i c h 
d i s r u p t e d  r i s e r  s t a b i l i t y  o n 
t h e  e aste r n  s i d e  of  t h e  f i e l d . 

R i s e r- b a s e d  g a s  l i f t  wa s  i n -
troduced there, restoring and 
stabil izing production in June 
2025.

A  s i m i l a r  g a s  l i f t  s y s t e m 
for Jubilee’s western side has 
been approved and is expect-
ed to support production once 
f u l l y  i m p l e m e n t e d  i n  2 0 2 7. 
T h e  c o m p a n y  s a i d  c u m u l a -
t ive voidage replacement in-

creased to 107% in the second 
half of 2025 after seawater lift 
system issues were resolved.

A t  t h e  T E N  f i e l d s ,  g r o s s 
oi l  production averaged 16.0 
kbopd in 2025,  or  8.8 kbopd 
n et ,  s u p p o r te d  by  we l l  zo n a l 
o pt i m i zat i o n  at  E nye n ra  a n d 
wate r  i n j e c t i o n  o pt i m i zat i o n . 
Net gas production in Ghana 
averaged 6.8 kboepd in 2025.

T h e  F P S O  T E N  f l a r e  t i p 
w a s  re p l a c e d  i n  M a y  2 0 2 5 , 
cutting routine flaring by about 
5 0 %  f ro m  J u l y  2 0 2 5 .  Tu l l ow 
Oil also expects more than 10 
m m b o e  of  ad d i t i o n a l  n et  2 P 
re s e r ve s  afte r  t h e  exte n s i o n 
of its Ghana petroleum agree-
ments to 2040.

U n d e r  t h e  a r r a n g e m e n t , 
G h a n a  N a t i o n a l  P e t r o l e u m 
Corporation will  receive a fur-
ther 10% f ield share from 20 
July 2036,  with jo int  venture 
partners reducing their stakes 
on a pro rata basis.

Fol lowing the purchase of 
FPSO TEN, Tullow Oil expects 
to reduce costs by removing 
the annual lease payment and 
c apturing synergies with the 
Jubi lee FPSO. The company 
also sees potential in 4D seis-
mic and ocean bottom node 
data to support future dri l l ing 
in Jubilee and TEN.

Chief Executive Officer Ian 
Perks s aid 2026 had star ted 
st ro n g l y,  s u p p o r te d  by  e a r l y 
results from the Ghana drilling 
campaign. He added that the 
TEN FPSO purchase, extend-
e d  p e t r o l e u m  a g r e e m e n t s , 
a n d  h i g h e r  o i l  p r i c e s  h a d 
strengthened the company ’s 
growth platform.
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Petrobras Expands Campos Basin Stake
Petrobras will expand its Campos Basin position by acquiring part of the Argonauta ring-fence linked to the 
Jubarte shared reservoir.

28, April 2026 

Petrobras has agreed to 
acquire part of the Ar-

gonauta ring-fence in Brazil ’s 
Campos Basin,  increasing its 

position in the Jubarte shared 
pre-salt reservoir.

T h e  a re a  b e i n g  a c q u i re d 
is currently l inked to the BC -
1 0  C o n c e s s i o n  a n d  i nvo l ve s 
interests held by Shel l  Brasi l 

Petróleo, ONGC Campos, and 
E n a u t a  Pet ró l e o  e  G á s .  Th e 
portion corresponds to 0.86% 
of the Jubarte reservoir under 
a unitization agreement effec-
tive from 1 August 2025.

Th e  t ra n s ac t i o n  va l u e  i n -
cludes R$700 mi l l ion,  equiv-
alent to about $140.5 mil l ion, 
p l u s  a n  a d d i t i o n a l  $ 1 5 0  m i l -
l ion. Payments are planned in 
three stages: R$100 million at 
c l o s i n g ,  R $ 6 0 0  m i l l i o n  o n  1 5 
J a n u a r y  2 0 2 7  o r  at  c l o s i n g , 
w h i c h eve r  c o m e s  l ate r,  a n d 
$ 1 5 0  m i l l i o n  t wo  ye a rs  afte r 
closing. The final amounts re-
main subject to adjustment.

After completion, Petrobras 
will hold 98.11% of the Jubarte 
shared reservoir. The Brazilian 

fe d e ra l  g o v e r n m e n t ,  re p re -
s e n t e d  b y  P ré - S a l  Pe t ró l e o 
S. A . ,  wi l l  keep a 1 .89% stake 
l i n ke d  t o  t h e  re s e r v o i r ’s  ex-
te n s i o n  i nto  n o n - c o nt rac te d 
areas.

The deal  is  also expected 
to close equal ization discus-
sions among Petrobras, Shell, 
ONGC, and Brava Energia, as 
well as any related unitization 
matters involving Jubarte and 
the ring-fence portion includ-
ed in the transaction.

Pet ro b ras  s a i d  t h e  ac q u i -
s i t i o n  s u p p o r t s  i t s  b u s i n e s s 
p l a n ,  i m p r o v e s  a s s e t  m a n -
a g e m e n t ,  a n d  s t r e n g t h e n s 
its Campos Basin operations 
with a focus on profitable as-
sets.

C o m p l et i o n  re m a i n s  s u b -
ject  to condit ions in the pur-
chase and sale agreement, in-
cluding approvals from Brazil’s 
petroleum regulator ANP and 
competition authority CADE.

J u b a r t e  i s  o p e r a t e d  b y 
Petrobras through infrastruc-
ture connected to Parque das 
B a l e i a s ,  a  g ro u p  o f  f i e l d s  i n 
the northern Campos Basin at 
water depths of about 1,220 m 
to 1 ,400 m. Production f lows 
t h ro u g h  P- 5 7  a n d  P- 5 8 ,  t h e 
F P S O  C i d a d e  d e  A n c h i e t a , 
and the FPSO Maria Quitéria, 
with a current output of about 
210,000 barrels of oil per day.
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BW Offshore Secures Bay du Nord FPSO FEED

BW Offshore has signed a FEED agreement with Equinor for the FPSO planned for the $12 billion Bay du 
Nord oil project offshore Canada.

30, April 2026

BW Offshore has signed 
a  F E E D  a g r e e m e n t 

w i t h  E q u i n o r  f o r  t h e  F P S O 
p l a n n e d  f o r  t h e  $ 1 2  b i l l i o n 

Bay du Nord oil  development 
offs h o re  N ew fo u n d l a n d  a n d 
Labrador, Canada.

T h e  awa rd  a d va n c e s  t h e 
p r o j e c t  i n t o  i t s  n e x t  e n g i -
n e e r i n g  p h as e  afte r  Eq u i n o r 

r e s u m e d  e a r l y - s t a g e  w o r k 
i n  J a n u a r y  2 0 2 5  b y  a w a rd -
ing pre-FEED scopes to BW 
O f f s h o r e  a n d  A l t e r a  I n f r a -
st r u c t u re .  B W  O f f s h o re  wa s 
subsequently selected as the 

preferred FPSO bidder for the 
d eve l o p m e nt  i n  t h e  F l e m i s h 
P a s s  b a s i n ,  a b o u t  5 0 0  k m 
northeast of St. John’s.

The FEED phase is sched-
uled to run through the end of 
2026. During this period,  BW 
Offshore wil l  refine the FPSO 
design, f inal ize the execution 
strategy and del iver y sched-
ule, and progress commercial 
a n d  c o n t ra c t u a l  a l i g n m e n t . 
T h i s  i n c l u d e s  p re p a r i n g  fo r 
the selection of  key subcon-
tractors and suppliers ahead 
of  s u b m i tt i n g  a  f i r m  of fe r  to 
Equinor.

The FPSO is designed for 
s u b -A rc t i c  c o n d i t i o n s  a n d  i s 
expected to support produc-
tion of up to 160,000 barrels of 
oi l  per day.  The Bay du Nord 
d i s c o v e r y,  m a d e  i n  2 0 1 3 ,  i s 
estimated to hold around 300 
mill ion barrels of l ight oil ,  with 
additional discoveries record-
ed in 2014, 2016 and 2020.

Equinor operates the proj-
ect with BP as a partner.  The 
i n i t i a l  p h a s e  i s  e st i m ate d  to 
contain about 400 million bar-

rels of recoverable light crude. 
BW Offshore will also develop 
a  l o c a l  c o nte nt  p l a n  a l i g n e d 
with the frame agreement and 
the Atlantic Accord.

To suppor t execution,  BW 
O f f s h o re  h a s  e s t a b l i s h e d  a 
l o c a l  off i c e  i n  St .  J o h n’s  a n d 
a p p o i n t e d  a  Lo c a l  B e n e f i t s 
Manager. This setup will facili-
tate coordination with Equinor, 
l o c a l  a u t h o r i t i e s  a n d  t h e  re -
g i o n a l  s u p p l y  c h a i n  d u r i n g 
F E E D  a n d  i n t o  l at e r  p ro j e c t 
stages.

The development is locat-
e d  i n  wate r  d e pt h s  of  a b o u t 
1 ,1 70  m .  N e a r by  d i s c ove r i e s 
within l icense EL1156, includ-
ing Cappahayden and Cam -
b r i o l ,  a re  s i t u ate d  i n  a p p rox-
i m ate l y  6 5 0  m  of  wate r  a n d 
may be tied into a broader de-
ve l o p m e nt  c o n c e pt .  S u b s e a 
Integration All iance, compris-
ing OneSubsea and Subsea7, 
recently secured the subsea 
FEED scope for the project.
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Subsea7, OneSubsea 
Move Bay du Nord 
Into FEED

30, April 2026

Su b s e a  I nte g rat i o n  A l -
l i a n c e ,  a  p a r t n e r s h i p 

between SLB OneSubsea and 
S u b s e a 7,  h as  b e e n  s e l e c te d 
by Equinor for FEED work on 
t h e  $ 1 2  b i l l i o n  B ay  d u  N o rd 
deepwater oil project offshore 
Canada.

T h e  a w a r d  f o l l o w s  a 
2 024  st rate g i c  c o l l a b o rat i o n 
agreement between SIA and 
Equinor, which supported ear-
ly concept studies for Bay du 
Nord and other subsea devel-
opments.

D u r i n g  t h e  F E E D  p h a s e , 
Subsea7 and OneSubsea will 
wo r k  w i t h  Eq u i n o r  a n d  s u p -

pl iers to develop the subsea 
a r c h i t e c t u r e ,  i m p r o v e  e x e -
cut ion planning and suppor t 
engineering, procurement and 
delivery decisions.

B a y  d u  N o r d  i s  l o c a t e d 
i n  t h e  F l e m i s h  P a s s  b a s i n , 
about 500 km northeast of St. 
J o h n’s .  Th e  p ro j e c t  wa s  d e -
layed for three years in 2023 
after costs increased. Equinor 
restarted early-stage work in 
ear ly  2025 by awarding pre-
FEED scopes to BW Offshore 
and Altera Infrastructure.

FID is expected in the next 
couple of years. First oil could 
follow as early as late 2028.
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Cyan Secures New 

Zealand AHTS Deal

MMA Vision (Image source: MMA Offshore)

29, April 2026

Cya n  R e n ewa b l e s  h a s 
s e c u re d  a  l o n g - t e r m 

o f f s h o re  v e s s e l  c o n t ra c t  i n 
N e w  Ze a l a n d  fo r  o n e  o f  i t s 
a n c h o r  h a n d l i n g  t u g  s u p p l y 
vessels.

O M V  N e w  Z e a l a n d 
awarded the contract for the 
2 0 09 - b u i l t  M M A  V i s i o n .  Th e 
agreement covers a period of 
up to f ive years and wil l  start 
immediately after the vessel’s 
current contract ends in July 
2026.

T h e  v e s s e l  h a s  a l r e a d y 
b e e n  o p e rat i n g  i n  N ew  Ze a-
land waters for several years. 
C y a n  R e n e w a b l e s  s a i d  t h e 
renewal  ref l ec ts the vesse l ’s 
strong operating record in the 
region.

M M A  V i s i o n  h a s  w o r ke d 
in New Zealand for five years, 
w i t h  K i n g sto n  O ffs h o re  S e r-
v i c e s  a c t i n g  a s  t h e  l o c a l 
manning provider and general 
ships agent.
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29, April 2026

Noble Corp. is reviewing 
next steps for the idle 

6 , 0 0 0 - f t  s e m i s u b m e r s i b l e 
Ocean Apex.

Company executives said 
during Noble Corp.’s Q1 2026 
c o n fe re n c e  c a l l  o n  2 7  A p r i l 
2026 that opportunit ies exist 
for  the r ig .  The company ex-
pects to decide its next move 
within the next couple of quar-
ters.

The 1976-built Ocean Apex 
l a s t  w o r ke d  f o r  C h e v r o n  i n 
A u s t ra l i a .  T h e  r i g  m o v e d  t o 
Malaysia in October 2025 and 
has remained idle there since.
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Noble 
Reviews 
Options for 
Idle Ocean 
Apex

BP Signs Venezuela Gas MOU

BP has signed an MOU with Venezuela covering Cocuina-Manakin development and possible Loran 
cooperation, with gas potentially moving to Trinidad for LNG export.

30, April 2026

BP has s igned a mem-
o r a n d u m  o f  u n d e r -

standing with Venezuela cov-
e r i n g  t h e  C o c u i n a - M a n a k i n 
offshore gas f ield and poten-
tial cooperation at Loran.

C o c u i n a - M a n a k i n  s i t s 
a c ro s s  t h e  m a r i t i m e  b o rd e r 
between Venezuela and Trin-
idad and Tobago.  Cocuina is 
p a r t  of  Ve n ez u e l a’s  i n a c t i ve 
D e l t a n a  P l a t f o r m  p r o j e c t , 
w h i l e  t h e  f i e l d  ex t e n d s  i n t o 
Trinidad, where a BP subsidi-

ary operates Block 5b.
T h e  M O U  fo r m a l i ze s  t h e 

st a r t  of  g a s  d eve l o p m e nt  at 
Cocuina-Manakin,  according 
to  Ve n ez u e l a .  I t  a l s o  c ove r s 
possible work l inked to Loran 
e x p l o r a t i o n  a n d  g a s  c o m -
m e rc i a l i zat i o n .  B P  exe c u t i ve 
Will iam Lin said the company 
w a s  p l e a s e d  t o  w o r k  w i t h 
Venezuela on Loran and other 
g a s  p ro j e c t s .  S h e l l  h a s  a l s o 
expressed interest in Loran.

Ve n ez u e l a  d e s c r i b e d  t h e 
agreement as a milestone for 
i ts  e n e rg y  i n d u st r y  a n d  a s  a 

reactivation of BP’s presence 
i n  ke y  p a r t s  o f  t h e  D e l t a n a 
Platform. The deal follows re-
cent Venezuelan agreements 
with international  producers, 
including Eni and Repsol.

In February, BP said it was 
s e e k i n g  U . S .  g o v e r n m e n t 
a u t h o r i z a t i o n  t o  d e v e l o p 
Manakin-Cocuina .  The com-
p a n y  w a n t s  t o  m o v e  m o r e 
than 1 tril l ion cubic feet of gas 
to Trinidad, where it  could be 
converted into LNG for export.
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Subsea7 Secures 

Angola Subsea 

Contract

Subsea7 has secured a substantial EPCI 
contract from ExxonMobil for a subsea 
tie-back tied to the Redevelopment 2.0 
Likembe Project in Block 15 offshore 
Angola, executed via Subsea Integration 
Alliance.

1, May 2026

Su b s e a 7  h a s  b e e n 
awarded a substantial 

e n g i n e e r i n g ,  p r o c u r e m e n t , 
construct ion and instal lat ion 
(EPCI) contract by ExxonMo-
bil through Subsea Integration 
Alliance for a subsea tie-back 
l inked to the Redevelopment 
2 .0 Likembe Project in Block 
15, offshore Angola.

The project will  be execut-
ed under the integrated deliv-
er y framework of Subsea In-
tegration All iance, combining 
s u b s e a  p ro d u c t i o n  sy ste m s 
and subsea umbil icals,  r isers 
a n d  f l o w l i n e s  i n t o  a  c o o rd i -
n a t e d  d e v e l o p m e n t  m o d e l . 
P r o j e c t  m a n a g e m e n t  a n d 
engineering act iv it ies wi l l  be 
handled across Subsea7’s of-
fices in Paris,  Luanda, Lisbon 
and Sutton, ensuring multi-lo-
cation execution aligned with 
project requirements.

As part of the scope, SLB 
O n e S u b s e a  w i l l  d e l i v e r  t h e 
u m b i l i c a l  s y s t e m  f r o m  i t s 
Center of Excellence in Moss, 
Norway. This work will be sup-

p o r te d  by  d e d i c ate d  p ro j e c t 
management and engineering 
t e a m s  l o c a t e d  i n  H o u s t o n , 
contributing to the overal l  in-
tegration and execution of the 
subsea infrastructure.

The contract reflects Sub-
sea7 ’s continued presence in 
key offshore regions, including 
West Afr ic a ,  where the com-
p a ny  h a s  m a i nt a i n e d  a  c o n-
sistent project del iver y track 
record.  The award also rein-
forces ongoing col laboration 
b et we e n  S u b s e a  I nte g rat i o n 
Alliance and ExxonMobil, with 
both parties applying an inte-
grated approach aimed at op-
timizing subsea development 
solutions.

In addit ion to project exe-
cution, the work scope aligns 
w i t h  effo r ts  to  s u p p o r t  l o c a l 
c a p a b i l i t y  d e v e l o p m e n t  i n 
Angola, alongside maintaining 
operational standards across 
engineering and offshore in-
stallation phases.
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EU ETS Offshore Rules Face 

Pushback
KBRV says planned EU ETS coverage for offshore vessels from 
2027 may not reflect offshore work patterns and could create 
uneven obligations for similar operations.

1, May 2026

The Royal Belgian Ship-
o w n e r s’  A s s o c i a t i o n 

(KBRV) has warned that  the 
planned inclusion of offshore 
ve s s e l s  i n  t h e  E U  E m i s s i o n s 
Tr a d i n g  S y s t e m  ( E U  E T S ) 
from 2027 may not match the 
way these vessels operate.

E U  E T S  c o v e r a g e  w a s 
introduced for maritime trans-
por t  in  2024,  covering emis-
sions from commercial  ship-
ping. The next phase is due to 
bring offshore vessels above 
5,000 tonnes into scope from 
1 January 2027.

Ahead of a meeting of the 
European Commission’s  Eu -
ropean Sustainable Shipping 
Forum, KBRV said the current 
rules were developed around 
s t a n d a rd  p o r t- t o - p o r t  s h i p -

p i n g .  I t  a rg u e s  t h at  offs h o re 
wo r k  fo l l ows  d i f fe re nt  o p e r-
ating patterns and should not 
be assessed under the same 
structure without changes.

The group’s main concern 
i s  t h e  M o n i to r i n g ,  Re p o r t i n g 
and Verification (MRV) frame-
w o r k .  C e l i n e  A u d e n a e r d t , 
H e a d  o f  E n v i ro n m e n t a l  a n d 
Te c h n i c a l  A f f a i r s  a t  K B R V, 
said the system was designed 
for commercial  shipping,  not 
offshore activity.

A key issue is the use of the 
“port of call” concept. Offshore 
vessels may spend long peri-
ods working at offshore sites, 
rather than moving between 
ports in a conventional trading 
pattern. KBRV said this could 
l e ad  to  u n eve n  t re at m e nt  of 
similar operations.

One example cited by the 

association involves offshore 
wind work in the North Sea. A 
European offshore company 
sail ing from an EU port to in-
stall  turbines would fall  under 
E U  E TS.  A  n o n - E U  o p e rato r 
c arr ying out  the s ame job in 
the same area from a non-EU 
p o r t ,  s u c h  a s  t h e  U K ,  wo u l d 
not face the same obligations.

KBRV is asking policymak-
e rs  to  ad j u st  t h e  f ra m ewo r k 
by using activity-based defi-
n i t i o n s  a n d  a  “ v i r t u a l  p o r t  of 
call” approach to better reflect 
offshore operations.

Offshore vessels between 
400 tonnes and 5,000 tonnes 
will be reviewed by December 
for possible inclusion at a later 
stage.
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US Pays $900 Million to End Two Wind Leases
The Trump administration will reimburse Bluepoint Wind and Golden State Wind nearly $900 million to 
cancel two US offshore wind leases.

28, April 2026

Th e  T r u m p  a d m i n i s -
t r a t i o n  h a s  r e a c h e d 

agreements to cancel two US 
offs h o re  w i n d  p ro j e c ts ,  w i t h 
B l u e p o i n t  W i n d  a n d  G o l d e n 

S t a t e  W i n d  s e t  t o  r e c e i v e 
nearly $900 million combined 
for ending their leases.

Under the deals, both com-
panies wi l l  stop their  current 
offshore wind plans and end 
a n y  p l a n s  fo r  f u t u re  U S  o f f-

shore wind projects.
B l u e p o i n t  W i n d  w a s  a n 

e a r l y- st ag e  p ro j e c t  p l a n n e d 
off New Jersey and New York. 
G o l d e n  S t ate  W i n d  wa s  d e -
signed as a f loating offshore 
w i n d  p ro j e c t  of f  C a l i fo r n i a’s 

central coast.
The US Department of the 

Inter ior  s aid the agreements 
fol low the same structure as 
a recent $1 bi l l ion sett lement 
with TotalEnergies, which ex-
ited offshore wind leases near 
North Carolina and New York 
i n  M a r c h .  U n d e r  t h a t  d e a l , 
Tot a l E n e rg i e s  a g re e d  to  re -
turn the leases and direct the 
funds toward fossil fuel invest-
ments.

I n t e r i o r  S e c r e t a r y  D o u g 
B u rg u m  s a i d  t h e  l e a s e s  d e -
p e n d e d  o n  l a r g e  t a x p a y e r 
s u p p o r t  a n d  d e f e n d e d  t h e 
latest settlements as part of a 
shift toward energy infrastruc-
t u re  t h e  a d m i n i s t ra t i o n  d e -
scribes as affordable, reliable, 
and secure.

Fo r  B l u e p o i n t  W i n d ,  t h e 
l e a s e  w i l l  b e  c a n c e l l e d ,  a n d 
t h e  c o m p a n y  m ay  b e  re i m -
b u r s e d  u p  t o  $ 7 6 5  m i l l i o n . 
Global Infrastructure Partners, 
part of BlackRock and a part-

n e r  i n  B l u e p o i n t  W i n d ,  h a s 
committed to invest the mon-
ey in a US-based LNG facility.

G o l d e n  S t a t e  W i n d  m a y 
recover around $120 million in 
lease fees after investing the 
s a m e  a m o u nt  i n  o i l  a n d  g a s 
assets,  related infrastructure, 
o r  L N G  p r o j e c t s  a l o n g  t h e 
Gulf coast.

The two projects had been 
p l a n n e d  a s  l a r g e  o f f s h o r e 
w i n d  d e v e l o p m e n t s ,  e a c h 
w i t h  t h e  p ote n t i a l  to  s u p p l y 
m o re  t h a n  1  m i l l i o n  h o m e s . 
Th ey  we re  a l s o  ex p e c te d  to 
s u p p o r t  c l e a n - e n e rg y  g o a l s 
in New Jersey, New York, and 
California.

Associate Attorney Gener-
al  Stanley E .  Woodward said 
t h e  D e p a r t m e n t  o f  J u s t i c e 
supported the agreements to 
avoid prolonged litigation and 
advance the president’s ener-
gy agenda.
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UK’s Largest Offshore 

Wind Blades Installed at 

East Anglia Three
ScottishPower and Masdar install the first turbine at East 
Anglia Three, using 115 m blades, the largest ever deployed in 
the UK.

28, April 2026

Sc o t t i s h P o w e r  a n d 
Masdar have installed 

the first turbine at the 1.4 GW 
E a s t  A n g l i a  T h re e  o f f s h o re 

windfarm, marking a UK mile-
s t o n e  w i t h  t h e  u s e  o f  11 5  m 
b l a d e s ,  t h e  l a rg e st  eve r  d e -
ployed in the country.

The offshore wind project 
w i l l  c o m p r i s e  9 5  t u r b i n e s , 

each rated at 14 MW. The units 
will stand about 262 m tall and 
feature rotor diameters of 236 
m. All 285 blades for the proj-
e c t  a re  b e i n g  m a n u fac t u re d 
by Siemens Gamesa in Hull.

L o c a t e d  o f f  t h e  S u f f o l k 
coast, East Anglia Three is set 
to become one of the world’s 
l a rg e st  of f s h o re  w i n d  fa r m s 
a n d  i s  ex p e c t e d  t o  s u p p o r t 
the UK’s clean energy transi-
tion and energy security.

Turbine installation is being 
c arr ied out by Cadeler using 
the Wind Osprey instal lat ion 
vessel .  Wind Pace is also set 
to join the campaign to accel-
erate deployment.

hmt-news.com
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HEA Energy Secures 

Offshore Wind O&M Deal

29, April 2026

HEA Energy has signed 
an Operations & Main-

tenance (O&M) contract with 
a leading offshore wind devel-
oper,  strengthening i ts  pres-
ence in the European offshore 
w i n d  m a r ket  a n d  re i nfo rc i n g 
its role as a long-term partner 
across the full  l ifecycle of off-
shore wind assets.

T h e  c a m p a i g n  i s  s c h e d -
uled to commence in summer 
2 0 2 6 .  Wo r k  w i l l  b e  c a r r i e d 
out by the jack-up barge HEA 
H e rc u l e s ,  w h i c h  w i l l  b e  m o -
bil ized to the North Sea after 
complet ing scheduled main-

tenance and upgrade works in 
Rotterdam.

A s  t h e  i n s t a l l e d  b a s e  o f 
l a r g e r  a n d  m o r e  a d v a n c e d 
t u r b i n e s  c o n t i n u e s  t o  e x -
p a n d ,  d e m a n d  fo r  s a fe  a n d 
re l i a b l e  c o m p o n e nt  re p l ac e-
m e n t  a n d  c o m p l ex  of f s h o re 
maintenance is increasing. In 
response, HEA Energy is scal-
ing its capabil it ies, supported 
by an expanding and versatile 
vessel  f leet purpose-bui lt  for 
d e m a n d i n g  o f f s h o re  o p e ra -
tions.
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Jan De Nul Completes Cable Installation for Fengmiao I

Jan De Nul has completed installation of export cables for Taiwan’s Fengmiao I offshore wind farm, 
advancing grid connection progress.

28, April 2026

Jan De Nul has complet-
e d  t h e  i n s t a l l a t i o n  o f 

t wo  h i g h -vo l tag e  s u b m a r i n e 
ex p o r t  c a b l e s  fo r  t h e  Fe n g -
m i a o  I  o f f s h o r e  w i n d  f a r m , 
located off Taichung, Taiwan.

T h e  t wo  c a b l e s ,  m e a s u r-
i n g  4 5 , 0 0 0  m  a n d  4 4 , 0 0 0 
m ,  h ave  a  c o m b i n e d  we i g h t 
exceeding 8,000 tonnes. Fol-
lowing instal lat ion,  they have 
b e e n  p o s i t i o n e d  a n d  l e f t  o n 
the seabed unti l  the offshore 
substation becomes available, 

allowing progress on the proj-
ect’s electr ic al  infrastructure 
w h i l e  o t h e r  o f f s h o re  w o r k s 
continue.

T h e s e  ex p o r t  c a b l e s  w i l l 
play a key role in transmitting 
electricity generated offshore 
to the onshore grid,  support-

i n g  t h e  i n te g rat i o n  of  Fe n g -
m i ao  I ’s  o u t p u t  i nto  Ta i wa n’s 
power system.

T h e  Fe n g m i a o  I  o f f s h o re 
wind farm is designed with a 
capacity of 500 MW, sufficient 
t o  s u p p l y  n e a r l y  5 0 0 , 0 0 0 
h o m e s .  I t  f o r m s  p a r t  o f  a 

b ro ad e r  Fe n g m i ao  d eve l o p -
ment targeting a total capac-
ity of 1,800 MW in Taiwanese 
waters.

The next phase of the proj-
ect involves seabed burial  of 
t h e  i n st a l l e d  c a b l e s .  J a n  D e 
N u l  w i l l  c a r r y  o u t  t h i s  w o r k 
using its PT 1 trencher, a pro-
cess aimed at protecting the 
subsea infrastructure and en-
suring long-term operational 
stability.

O n c e  t h e  o f f s h o r e  s u b -
stat ion is  ready,  the instal led 
c a b l e s  w i l l  b e  c o n n e c te d  to 
c o m p l ete  t h e  e l e c t r i c a l  sys -
t e m  a n d  e n a b l e  i n t e g ra t i o n 
with Taiwan’s grid and associ-
ated onshore infrastructure.

For transpor t ,  instal lat ion, 
and protection activit ies,  Jan 
De Nul deployed its cable-lay-
i n g  v e s s e l  W i l l e m  d e  V l a m -
i n g h ,  d e s i g n e d  fo r  c o m p l ex 
subsea cable operations and 
c apable of  suppor t ing mult i-
ple installation phases.

T h e  p ro j e c t  s i t e  i s  l o c at -
e d  a p p rox i m ate l y  3 5 ,0 0 0  m 
of f s h o re  Ta i c h u n g .  W i t h  t h e 
completion of this installation 
stag e,  Fe n g m i ao  I  ad va n c e s 
t o wa rd  f u l l  g r i d  c o n n e c t i o n 
a n d  c o n t r i b u te s  to  Ta i wa n’s 
offshore wind expansion.
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EIB Backs Gennaker Offshore Wind Farm
European Investment Bank has approved up to EUR 700 million for Skyborn Renewables’ Gennaker 
offshore wind farm in Germany.

28, April 2026

Eu r o p e a n  I n v e s t m e n t 
B a n k  h a s  a p p r o v e d 

f i n a n c i n g  o f  u p  t o  E U R  70 0 
mi l l ion for  the Gennaker off-
shore wind farm in Germany, 
d e v e l o p e d  b y  S k y b o r n  R e -
newables.

T h e  p r o j e c t  i s  e x p e c t e d 
to cost around EUR 3.1 bi l l ion 
a n d  w i l l  b e  b u i l t  i n  G e r m a n 
te r r i to r i a l  wate r s ,  w i t h i n  t h e 
12-nautic al-mi le zone off  the 
Fischland-Darß-Zingst penin-
sula.

G e n n a ke r  i s  t h e  f i r s t  o f f-
s h o re  w i n d  f a r m  t o  re c e i v e 
gr id connection r ights under 
G e r m a ny ’s  te r r i to r i a l  wate rs 
regulation. The framework al-
lows operators to secure grid 
connection approval through 

the Federal Immission Control 
Act, known as BImSchG.

S k y b o r n  R e n e w a b l e s 
r e c e i v e d  i t s  f i r s t  B I m S c h G 
p e r m i t  i n  2 01 9  fo r  a  1 0 3 - t u r-
b i n e  p ro j e c t  u s i n g  S i e m e n s 
G a m e s a  8 . 4  M W  t u r b i n e s . 
The company later applied for 
changes as turbine technolo-
gy advanced. The project was 
re-approved in 2024 for 9 MW 
turbines and is  now planned 
with 63 Siemens Gamesa tur-
bines of up to 15.5 MW each, 
giving Gennaker a maximum 
capacity of 976.5 MW.

T h e  s t a t e  o f  M e c k l e n -
b u r g - W e s t e r n  P o m e r a n i a 
g ra n te d  f u l l  a p p rova l  i n  D e -
cember last  year.  Turbine in-
stallation is scheduled to start 
in late summer 2027.

Ea r l i e r  t h i s  ye a r,  S ky b o r n 

R e n e w a b l e s  a n d  G e r m a n 
transmission system operator 
50Hertz signed an agreement 
to enable full project commis-
sioning by mid-2028. 50Hertz 
is developing the OST-6-1 grid 
connection.

The two offshore grid con-
n e c t i o n  p l atfo r m s  a re  b e i n g 
b u i l t  b y  H S I  J o i n t  Ve n t u r e , 
comprising HSM Offshore En-
ergy,  Smulders,  and Iv.  Their 
fabrication is nearing comple-
tion.

S k y b o r n  R e n e w a b l e s 
s i g n e d  p r e f e r r e d  s u p p l i e r 
agreements in September last 
year for foundations, inter-ar-
ra y  c a b l e s ,  a n d  i n s t a l l a t i o n 
w o r k .  S u p p l i e r s  h a v e  s i n c e 
star ted moving these agree-
ments into firm contracts.

E E W  S p e c i a l  P i p e  C o n -

s t r u c t i o n  w a s  s e l e c t e d  f o r 
m o n o p i l e s ,  D a j i n  H e a v y  I n -
d u st r y  fo r  t ra n s i t i o n  p i e c e s , 
Seaway7 for foundation instal-
lation, and a TKF and Boskalis 

c o n s o r t i u m  f o r  i n t e r - a r r a y 
cable supply and installation.

hmt-news.com
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Japan Advances 1 GW Floating Wind Plan

Japan is advancing a 1 GW floating offshore wind project near the Izu islands to supply Tokyo and support 
national renewable energy targets by 2035.

29, April 2026

Ja p a n  i s  p r o g r e s s i n g 
p l a n s  t o  d e v e l o p  a 

large-sc ale f loat ing offshore 
wind farm near the Izu island 
chain, targeting at least 1 GW 
of installed capacity by 2035.

T h e  p r o j e c t  i s  i n t e n d e d 
to  s u p p l y  e l e c t r i c i t y  to  b ot h 
t h e  i s l a n d  c o m m u n i t i e s  a n d 
the Tokyo mainland. While its 
i n st a l l e d  c a p a c i t y  wo u l d  b e 
comparable to a single nucle-
ar reactor, actual output would 
va r y  d u e  to  w i n d  c o n d i t i o n s 
a n d  l o w e r  c a p a c i t y  f a c t o r s 
typical of offshore wind.

I f  r e a l i z e d ,  t h e  d e v e l o p -
ment would become the larg-
est floating offshore wind farm 
globally, significantly exceed-
ing Nor way ’s current leading 
project, which operates below 
100 MW.

Since f isc al  2025,  the To-
kyo Metropolitan Government 
has been engaging with resi-
dents,  f isheries and shipping 
st a ke h o l d e r s  a c ro s s  key  i s -
land municipal it ies,  including 
Oshim a ,  N i i j ima ,  Kozu sh ima , 
Miyake and Hachijo.

To advance the next phase, 
t h e  f i s c a l  2 0 2 6  b u d g e t  h a s 
been increased to ¥2.7 bil l ion 
($17 mil l ion).  The funding wil l 
be allocated to wind resource 

assessments,  seabed soil  in-
vestigations and subsea cable 
routing studies.

Upcoming field surveys will 
focus on seabed condit ions, 
weather patterns and marine 
e n v i r o n m e n t s ,  f o r m i n g  t h e 
b a s i s  fo r  f u t u re  c o m m e rc i a l 
tendering.

Floating offshore wind tur-
bines are installed on buoyant 
p l atfo r m s  s e c u re d  by  m o o r-
ing systems rather than fixed 

fo u n d at i o n s .  T h i s  a p p ro a c h 
enables deployment in deep-
er waters,  such as the 100 m 
to 200 m depths identif ied in 
t h e  p ro j e c t  a re a .  I t  m ay  a l s o 
r e d u c e  s e a b e d  d i s r u p t i o n 
c o m p a r e d  t o  c o n v e n t i o n -
a l  b o t t o m - f i xe d  i n s t a l l a t i o n 
methods.

E l e c t r i c i t y  g e n e rate d  off-
s h o re  wo u l d  b e  t ra n s m i tte d 
v i a  h i g h -vo l t ag e  s u b s e a  c a -
bles,  l inking the offshore site 

with is land grids and the To-
kyo mainland network.

T h e  i n i t i a t i v e  s u p p o r t s 
J a p a n ’ s  b r o a d e r  t a r g e t  o f 
achieving 45 GW of offshore 
w i n d  c a p a c i t y  b y  2 0 4 0  a n d 
its net-zero emissions goal by 
2050. Strong wind conditions 
i n  t h e  I z u  re g i o n  a re  c o n s i d -
ered favorable for  long-term 
generation.

H o w e v e r ,  t h e  p r o j e c t 
r e m a i n s  a t  a n  e a r l y  d e v e l -

o p m e n t  st a g e .  T h e  I z u  a re a 
i s  c u r r e n t l y  c l a s s i f i e d  a s  a 
p re pa rat i o n  zo n e,  a n d  s o m e 
analysts have raised concerns 
over the feasibility of the 2035 
t imeline,  noting that offshore 
wind developments often re-
quire more than a dec ade to 
reach operation.

I n ve st m e n t  r i s k  i s  a n ot h -
er  factor.  In  2025,  Mitsubishi 
C o r p .  w i t h d re w  f ro m  m a j o r 
o f f s h o r e  w i n d  p r o j e c t s  i n 
n o r t h e r n  J a p a n ,  c i t i n g  i n -
c re a s e d  m at e r i a l  c o s t s  a n d 
currency pressures.

Te c h n i c a l  c h a l l e n g e s  a re 
a l s o  s i g n i f i c a n t .  Tu r b i n e s 
a n d  f l o at i n g  p l atfo r m s  m u st 
b e  e n g i n e e re d  to  w i t h st a n d 
typhoons,  strong ocean cur-
r e n t s  a n d  s e i s m i c  a c t i v i t y. 
G r i d  i n t e g ra t i o n ,  v a r i a b i l i t y 
management,  environmental 
impact and access to f ishing 
areas are also under review.

G o v e r n m e n t  e s t i m a t e s 
i n d i c a t e  t h e  p r o j e c t  c o u l d 
supply electr icity to approxi-
mately 850,000 households. 
In  addit ion,  platform fabric a-
t i o n  i s  ex p e c t e d  t o  p ro v i d e 
o p p o r t u n i t i e s  fo r  J a p a n e s e 
s h i p ya rd s  a n d  s u p p o r t  e m -
ployment in coastal regions.
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Final Turbine Installed at Yeu-Noirmoutier Wind Farm

OW Ocean Winds has completed the final turbine installation at the 500 MW Yeu-Noirmoutier offshore 
wind farm, bringing its first French project into full operation.

29, April 2026

OW  O c e a n  W i n d s  h a s 
completed the instal-

lation of the final turbine at its 
500 MW Yeu-Noirmoutier off-
shore wind project in France, 
marking the end of construc-
t i o n  a n d  t h e  st a r t  of  f u l l  o p -
e ra t i o n s  fo r  t h e  c o m p a n y ’s 
first offshore wind farm in the 
country.

The project was completed 
i n  u n d e r  t h re e  y e a r s  o f  o f f-
s h o re  c o n s t r u c t i o n ,  d e s p i t e 
a complex industr ia l  context 
a n d  c h a l l e n g i n g  w e a t h e r 
conditions. OW Ocean Winds 
c re d i te d  i ts  te a m s ,  i n c l u d i n g 
L e s  É o l i e n n e s  e n  M e r  S e r -
vices, and partners Sumitomo 
Corporation,  Al l ianz ,  Banque 

d e s  Te r r i to i re s ,  a n d  Ve n d é e 
Energie for the delivery of the 
project.

Since June 2025, the wind 
farm has been progressively 
generating clean electricity for 
France, with turbines brought 
online step by step as installa-
tion advanced.

T h e  6 1  t u r b i n e s ,  l o c a t e d 
in the At lant ic Ocean off  the 
Ve n d é e  c o a st ,  w i l l  g e n e rate 
around 1 ,900 GWh of renew-
able energy per year over the 
n ext  2 5  ye a rs .  Th e  o u t p u t  i s 
equivalent to the annual elec-
tr icity consumption of nearly 
800,000 homes and wil l  sup-
port France’s energy transition 
and energy sovereignty.

hmt-news.com
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South Korea Maps Offshore 

Wind Growth
South Korea is organizing more than 11 GW of offshore wind 
potential across key coastal zones through coordinated 
planning and local government action.

29, April 2026

The Global Wind Energy 
Council has released a 

map showing how South Ko-
rea is organizing offshore wind 
d eve l o p m e nt  ac ro s s  s eve ra l 
major coastal areas.

T h e  s e l e c t e d  zo n e s  h o l d 
more than 11  GW of possible 
generation capacity. Together, 
t h e y  r e p r e s e n t  a  l a r g e  o f f -
shore wind development pipe-
line in the Asia-Pacific region.

The map shows a planning 

model shaped mainly by local 
g o v e r n m e n t s .  R e g i o n a l  a u -
thorities have moved early to 
identify suitable offshore sites 
and prepare development ar-
eas for future projects.

P u b l i c  c o n s u l t a t i o n  h a s 
also been part of the process. 
Hearings and discussions with 
loc al  communit ies and other 
stakeholders have supported 
acceptance of offshore wind 
development in coastal areas.

The zones are intended to 
s e c u re  l o n g - t e r m  s p a c e  fo r 

offs h o re  w i n d  p ro j e c ts .  Th i s 
is expected to give investors 
a n d  d eve l o p e r s  c l e a re r  v i s -
i b i l i t y  a s  t h ey  a s s e s s  f u t u re 
opportunities.

As offshore wind expands 
across the Asia-Pacific, coor-
d i n ate d  p l a n n i n g  w i l l  re m a i n 
i m p o r t a n t .  P o l i c y,  g r i d  c a -
pacity,  and supply chains wil l 
need to move together if large 
projects are to be delivered at 
scale.
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Cadeler Advances 

Hornsea 3 

Mobilisation

Cadeler has completed mobilisation of 
Wind Ally and Wind Orca for Hornsea 
3, advancing foundation transport and 
installation work for the 2.9 GW offshore 
wind project.

29, April 2026

Cadeler has completed 
m o b i l i z at i o n  o f  W i n d 

A l l y  a n d  W i n d  O rc a  fo r  t h e 
Hornsea 3 offshore wind farm, 
marking a key step toward the 
next phase of  offshore foun-
dation installation.

W i n d  A l l y  c o m p l e t e d 
m o b i l i z at i o n  at  Po r t  o f  R o t -
te rd a m  a n d  a r r i ve d  at  S te e l 
River Quay in Teesside, where 
monopile loading has started. 
The project is the vessel’s first 
assignment since delivery.

Wind Orca has completed 
a  m a i n t e n a n c e  p e r i o d  a n d 
p ro j e c t  m o b i l i zat i o n  t h ro u g h 

Po r t  E s b j e rg ,  O d e n s e  Po r t , 
and Port of Tyne. Port of Tyne 
wil l  serve as the loadout port 
for secondary steel.

O v e r  t h e  c o m i n g  y e a r, 
C a d e l e r  w i l l  d e l i v e r  t h e  f u l l 
foundation transportation and 
i n s t a l l a t i o n  ( T& I )  s c o p e  f o r 
Hornsea 3. The offshore wind 
fa r m ,  d e v e l o p e d  b y  Ø r s t e d , 
will have a capacity of 2.9 GW 
a n d  i s  ex p e c te d  to  b e c o m e 
t h e  w o r l d ’s  l a rg e s t  o f f s h o re 
w i n d  fa r m ,  s u p p l y i n g  re n ew-
able power for more than 3.3 
million UK homes.
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Norwind Offshore 

Doubles CSOV Fleet

30, April 2026

No r w i n d  O f f s h o re  h a s 
acquired six high-spec 

commissioning service oper-
ation vessels from Edda Wind, 
doubling its fleet and strength-

ening its offshore wind vessel 
capacity.

The transaction was com-
pleted with Navigare Capital 
P a r t n e r s  a n d  fo r m s  p a r t  o f 
N o r w i n d  O f f s h o re’s  g ro w t h 
strategy in offshore wind. The 

vessels have either been de-
livered within the past year or 
are in the final stage of deliv-
ery.

The CSOVs use Vard 4 25 
a n d  SA LT  02 1 7  d e s i g n s  a n d 
a re  b u i l t  to  s u p p o r t  offs h o re 

w i n d  p ro j e c t s  w o r l d w i d e .  A 
s k i l l e d  c r e w  t e a m  w i l l  a l s o 
transfer with the vessels, sup-
p o r t i n g  a  s m o o t h  h a n d o v e r 
a n d  c o n t i n u e d  o p e r a t i o n a l 
performance.

S v e i n  L e o n  A u r e ,  C h i e f 
Executive Officer of Norwind 
O f f s h o re ,  s a i d  t h e  d e a l  i m -
proves the company ’s readi-
ness and strengthens its abili-

ty to serve customers and the 
wider offshore wind market.

Stig Duus Enslev, founding 
p a r t n e r  of  N av i g a re  C a p i t a l , 
said the acquisition is the larg-
est transaction completed by 
the f i rm and ref lects i ts  con -
tinued confidence in offshore 
wind.

hmt-news.com
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OBANA Starts North Sea Jacket Removal
30, April 2026

D i s c o v e r  m o r e  s h i p -
p i n g  c o m m u n i c a t i o n 

Shipping & Logistics commu-
n i c a t i o n s  C o m m u n i c a t i o n s 
&  M e d i a  S t u d i e s  P e t r o d e c 
h as  d e p l oye d  i ts  j ac ku p  u n i t 
OBANA for a new decommis-
s i o n i n g  c a m p a i g n  i n  t h e  U K 
S o u t h e r n  N o r t h  S e a  u n d e r 
work for Perenco UK.

T h e  v e s s e l  h a s  r e a c h e d 
the Pickeril l  f ield, where it wil l 
carry out jacket removal work 
on the Pickeril l  A and Pickeril l 
B platforms. After that scope 
is  completed,  OBANA is due 
to move back to the Amethyst 
f ield to remove the Amethyst 
A 1 D  j a c ke t  w i t h i n  t h e  s a m e 
program.

The c ampaign is  the sec-
o n d  m a j o r  o f f s h o re  a s s i g n -
m e n t  fo r  O B A N A  s i n c e  t h e 

u n i t  e n t e re d  s e r v i c e  e a r l i e r 
t h i s  y e a r.  T h e  j a c k u p  w a s 
d eve l o p e d  fo r  h e av y- l i ft  a n d 
multi-structure removal work, 
with a 2,000-tonne crane and 
c a p a c i t y  t o  m a n a g e  l a r g e 
m o d u l e s  d u r i n g  a  s i n g l e  off-
shore campaign.

Offshore activit ies are ex-
p e c te d  to  c o n t i n u e  u n t i l  t h e 
end of June. The unit will then 
return to shore for off loading 
and dismantling.

O B A N A  w a s  b u i l t  u s i n g 
re p u r p o s e d  d r i l l i n g  r i g s  a n d 
a  n e w  m i d - s e c t i o n .  I t  i s  d e -
signed for  decommissioning 
o p e ra t i o n s  i n  w a t e r  d e p t h s 
o f  u p  t o  6 5  m ,  s u p p o r t i n g 
t h e  w i d e r  re m o v a l  o f  a g i n g 
offshore infrastructure in the 
North Sea.

hmt-news.com Obana jack-up (Photo courtesy of Petrodec)

HD Hyundai Pushes Digital Shipbuilding
HD Hyundai is advancing digital twins, autonomous navigation and AI robotics to improve shipbuilding 
productivity and shipyard efficiency.

24, April 2026

HD Hyundai is strength-
ening its future growth 

s t rat e g y  b y  a p p l y i n g  d i g i t a l 
t e c h n o l o g i e s  a c r o s s  s h i p -
bui lding,  shipping and robot-
ics.  The group is focusing on 
a r t i f i c i a l  i n te l l i g e n c e ,  d i g i t a l 
twins,  big data and robots to 
improve production efficiency, 
vessel operations and indus-
trial automation.

A central part of this strat-
egy is the Future of Shipyard 
(FOS) project ,  scheduled for 
c o m p l et i o n  i n  2 0 3 0.  Th e  i n i -
tiative is designed to enhance 
productivity and reduce con-
s t r u c t i o n  t i m e l i n e s  b y  i n t e -
grating digital systems across 
shipyard operations.

Fo l l ow i n g  t h e  c o m p l et i o n 
of the f irst stage, known as a 
vis ible shipyard,  in  2023,  HD 
Hyundai is advancing the sec-
o n d  p h a s e .  T h i s  s t a g e  c o n -
nects equipment,  processes, 
a n d  o p e rat i o n a l  d at a  to  e n -
able prediction and optimiza-
tion. Once ful ly implemented, 
t h e  c o m p a n y  e x p e c t s  p r o -
ductivity to increase by 30% 
and shipbuilding lead times to 
decrease by 30%.

Th e  g ro u p  i s  a l s o  c o l l a b -
o rat i n g  w i t h  N v i d i a  a n d  S i e -
mens to develop a digital twin 
s y s t e m  b a s e d  o n  B l a c k w e l l 
GPU technology at HD Hyun-
dai Samho. Since 2021, it  has 
been working on a next-gen-
eration production and design 
platform that  integrates ship 
d e s i g n  a n d  p ro d u c t i o n  d at a 

a n d  a p p l i e s  A I  fo r  o pt i m i za -
tion. The platform is targeted 
for completion by 2028.

I n  a u t o n o m o u s  s h i p p i n g , 
Av i k u s ,  a  s u b s i d i a r y  o f  H D 
H y u n d a i ,  s i g n e d  a  s u p p l y 
a g r e e m e n t  w i t h  H M M  i n 
D e c e m b e r  l a s t  y e a r  f o r  i t s 
H i N A S  C o n t ro l  s y s t e m .  T h e 
s o l u t i o n  w i l l  b e  d e p l oye d  o n 

40 vessels operated by HMM. 
To date,  Avikus has suppl ied 
autonomous navigation solu-
t ions to around 350 vessels , 
with HiNAS Control applied to 
more than 100 large retrofitted 
ships.

H i N A S  C o n t ro l  o b t a i n e d 
t y p e  a p p ro v a l  f ro m  D N V  i n 
Apri l  this year.  This cer t if ic a-

t i o n  a l l ows  t h e  syste m  to  b e 
i n s t a l l e d  w i t h o u t  a d d i t i o n a l 
verif ication,  as it  is  approved 
for general application rather 
than being limited to a specific 
vessel or project.

I n  r o b o t i c s ,  H D  H y u n d a i 
R o b o t i c s  i s  a d v a n c i n g  A I -
b a s e d  i n d u st r i a l  ro b ot  te c h -
nologies. The company is fo-
cusing on physical AI systems 
that enable robots to perceive, 
d e c i d e  a n d  a c t  i n  re a l  t i m e 
within changing work environ-
ments.

It plans to launch a welding 
automation solution for ship-
yards by 2026 and expand AI 
ro b o t  a p p l i c at i o n s  i n t o  m a -
chining, assembly, inspection, 
m a n u fac t u r i n g  a n d  l o g i st i c s 
by 2030.

H D  Ko re a  S h i p b u i l d i n g  & 
O f f s h o r e  E n g i n e e r i n g  a n d 
Persona AI signed an MOU to 
develop Korea’s f irst  welding 
h u m a n o i d .  I n  a d d i t i o n ,  H D 
H y u n d a i  R o b o t i c s  a n d  H D 
H y u n d a i  S a m h o  s i g n e d  a n 
MOU with Neura Robotics to 
d eve l o p  a n d  d e m o n st rate  a 
q u a d r u p e d  h u m a n o i d  ro b o t 
for shipbuilding worksites.

hmt-news.com
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Seatrium Settles Brazil Probe for $110m
Seatrium avoids prosecution in Singapore after court approval of a $110m DPA linked to Brazil’s Operation 
Car Wash probe.

28, April 2026

S i n g a p o r e - l i s t e d  o f f -
s h o r e  a n d  m a r i n e 

group Seatr ium has avoided 

criminal prosecution in Singa-
pore after the High Court ap-
proved a deferred prosecution 
ag re e m e nt  l i n ke d  to  B ra z i l ’s 
Operat ion Car Wash invest i -

gation.
The agreement was signed 

w i t h  S i n g a p o r e ’ s  P u b l i c 
Prosecutor  in  July 2025 and 
w a s  a p p r o v e d  t h i s  m o n t h 
w i t h o u t  c h a n g e s .  U n d e r  t h e 
sett lement,  Seatrium wil l  pay 
S$140.3 mill ion, or about $110 
million.

Payments already made to 
Brazi l ian authorit ies,  c apped 
at  $ 5 3  m i l l i o n ,  w i l l  b e  of f s et 
against the total amount. This 
leaves about $57 million to be 
paid in Singapore.

S e at r i u m  s a i d  t h e  s ett l e -
m e nt  h a s  a l re ad y  b e e n  p ro -
vided for in its 2025 accounts. 
The company therefore does 
not expect a material  impact 
o n  i ts  2 0 2 6  e a r n i n g s  o r  b a l-
ance sheet.

The DPA suspends prose-
cution as long as the compa-

ny meets agreed condit ions, 
i n c l u d i n g  p a y m e n t  o f  t h e 
p e n a l t y  a n d  c o m p l i a n c e  i m -
provements.  I f  the terms are 
b re a c h e d ,  p ro s e c u to r s  m ay 
revive criminal proceedings.

T h e  c a s e  a r o s e  f r o m 
B ra z i l ’s  O p e rat i o n  C a r  Was h 
p ro b e ,  w h i c h  ex p o s e d  b r i b -
e r y  l i n ke d  t o  c o n t ra c t s  w i t h 
state oi l  company Petrobras. 
Seatrium, formerly Sembcorp 
Marine, became involved over 
al legat ions of  improper pay-
ments connected to Brazil ian 
project awards.

T h e  m a t t e r  w a s  i n v e s t i -
gated in both Singapore and 
B ra z i l .  S e at r i u m  h a d  e a r l i e r 
reached a leniency agreement 
with Brazil ian prosecutors as 
part of the broader resolution.

Singapore’s Corrupt Prac-
t i c e s  I n v e s t i g a t i o n  B u r e a u 

a l s o  r e v i e w e d  t h e  c a s e .  A 
separate investigation by the 
M o n e t a r y  A u t h o r i t y  o f  S i n -
g a p o re  a n d  t h e  C o m m e rc i a l 
Affairs Depar tment into pos-
sible securit ies law breaches 
ended with no action against 
the company or its officers.

I n  M a r c h  2 0 2 4 ,  t w o  f o r -
mer execut ives l inked to the 
b u s i n e s s  w e r e  c h a r g e d  i n 
Singapore over al leged brib-
ery payments tied to Brazilian 
contracts.

The court approval brings 
t h e  c o m p a n y  c l o s e r  t o  r e -
solving a legal issue that had 
r e m a i n e d  o p e n  f o r  s e v e r a l 
years.

hmt-news.com
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Massachusetts Secures 20-Year Pricing for 

Vineyard Wind
Massachusetts has activated 20-year contracts for Vineyard Wind 1, securing fixed offshore wind power 
pricing and delivering $ 1.4 billion in projected customer savings.

1, May 2026

Ma s s a c h u s e t t s  h a s 
a c t i vat e d  l o n g - t e r m 

power purchase agreements 
fo r  t h e  V i n eya rd  W i n d  1  of f-
s h o r e  w i n d  p r o j e c t ,  f i x i n g 
electricity prices for a 20-year 
period.

The Healey-Driscoll admin-
istration announced the con-

tracts on 27 Apri l .  According 
to the state government,  the 
agreements are expected to 
deliver $ 1.4 bill ion, or about € 
1 . 2 bi l l ion,  in savings for cus -
tomers over the contract term.

T h e  s t a t e  s a i d  t h e  c o n -
t ra c t s  wo u l d  l owe r  e l e c t r i c -
i t y  b i l l s  by  a n  ave rag e  of  1 .4 
cents/kWh. These reductions 
are in addition to cost benefits 

l inked to the project’s partici-
pation in wholesale electricity 
markets.

The 806 MW offshore wind 
f a r m  i s  l o c a t e d  a r o u n d  2 4 
km south of Nantucket.  Con-
struction began in late 2022 , 
followed by the installation of 
the first GE Haliade-X turbines 
i n  2 02 3 .  Th e  p ro j e c t  sta r te d 
generating electr icity in Jan-

uar y 2024, with construction 
completed in March.

M a s s a c h u s e t t s  s a i d  t h e 
p ro j e c t  c o nt r i b u te d  to  l owe r 
e l e c t r i c i t y  p r i c e s  d u r i n g  t h e 
r e c e n t  w i n t e r  b y  s u p p l y i n g 
p o w e r  a t  ra t e s  b e l o w  o t h e r 
g e n e ra t i o n  s o u rc e s .  I t  a l s o 
s u p p o r t e d  g r i d  r e l i a b i l i t y 
d u r i n g  p e r i o d s  o f  h i g h  d e -
mand.

The wind farm is expected 
t o  c u t  c a r b o n  e m i s s i o n s  b y 
m o re  t h a n  1 .6  m i l l i o n  to n n e s 
a n n u a l l y.  Th e  ad m i n i st rat i o n 
a d d e d  t h a t  t h e  p ro j e c t  h a s 
suppor ted nearly 4,000 jobs 
and generated $ 1.9 bil l ion, or 
about € 1.7 billion, in economic 
output.

The project is jointly owned 
by Avangrid and Copenhagen 
Infrastructure Par tners (CIP) 
on a 50-50 basis.

D u r i n g  c o n s t r u c t i o n  a n d 
c o m m i s s i o n i n g ,  t h e  p ro j e c t 
experienced several setbacks. 
In 2024, a turbine blade failure 
l inked to a manufacturing de-
fect led to a halt in operations 
a n d  c o n s t r u c t i o n .  T h i s  wa s 
followed by inspections, blade 
re p l ac e m e nts  a n d  a  te m p o -
r a r y  s u s p e n s i o n  o f  p o w e r 
generation.

M o r e  r e c e n t l y,  V i n e y a r d 
W i n d  h as  b e e n  i nvo l ve d  i n  a 
legal dispute with turbine sup-
plier GE Vernova . The devel-
oper fi led a lawsuit to prevent 
GE Vernova from terminating 
its turbine supply and service 
a g re e m e n t .  A  U S  c o u r t  h a s 
i s s u e d  a  p re l i m i n a r y  i n j u n c -
t ion requir ing GE Vernova to 
c o n t i n u e  i t s  w o r k  w h i l e  t h e 
dispute is under review.

hmt-news.com
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VARD Launches First Windward Offshore CSOV
VARD has launched the first CSOV for Windward Offshore, featuring battery-hybrid propulsion and green 

methanol readiness for offshore wind operations.

28, April 2026

F i n c a nt i e r i ’s  s u b s i d i a r y 
VA R D  h a s  l a u n c h e d 

the f i rst  of  four  commission-
ing service operation vessels 
( C S OVs )  o rd e re d  b y  W i n d -
ward Offshore at its Vard Vung 
Tau yard in Vietnam.

T h e  v e s s e l ,  i d e n t i f i e d 
a s  N B  97 2 ,  i s  b a s e d  o n  t h e 
VARD 4 19 design, a platform 
d eve l o p e d  fo r  offs h o re  w i n d 
s u p p o r t  o p e rat i o n s .  Th e  d e-
sign emphasizes operational 
f l ex i b i l i t y  fo r  c o m m i s s i o n i n g 
and maintenance activit ies in 
offshore wind farms.

According to the company, 
t h e  C S OV  i s  e q u i p p e d  w i t h 
battery-hybrid propulsion and 
i s  p re pa re d  fo r  f u t u re  u s e  of 
g re e n  m et h a n o l ,  s u p p o r t i n g 
lower-emission vessel opera-
tions.

The launch was announced 
on 27 April 2026, with Fincan-
tieri noting the project as part 
of  i ts  b ro ad e r  fo c u s  o n  s u s -
ta i n a b l e  s o l u t i o n s  w i t h i n  t h e 
offshore wind segment.

VA R D,  h e a d q u a r t e r e d  i n 
Nor way,  operates as Finc an-
tieri ’s special ized unit  for off-
s h o re  a n d  a d va n c e d  ve s s e l 
construction.

The CSOV program forms 
part of a four-vessel order for 
Windward Offshore, with three 
further vessels included under 
the same design.

S e p a r a t e l y,  F i n c a n t i e r i 
h a s  p r o g r e s s e d  w i t h  o t h e r 
low-emission vessel develop-
ments, including the keel lay-
ing of Viking Astrea , the sec-
ond hydrogen-powered cruise 
ship in Viking’s fleet program.

hmt-news.comImage credit: Fincantieri

South Korea Links Shipbuilding and Shipping Strategy

South Korea launches a national council to connect shipbuilding and shipping, with LNG cooperation and 
AI autonomous vessel plans.

29, April 2026

So u t h  K o r e a  h a s 
l a u n c h e d  a  n a t i o n a l 

council  to bring its shipbuild-
ing and shipping sectors un-
der one coordinated industrial 
framework.

The Shipbuilding-Shipping 
M u t u a l  D e v e l o p m e n t  S t ra t -
e g y  C o u n c i l  wa s  i nt ro d u c e d 
i n  S e o u l  o n  2 8  A p r i l ,  w i t h 
a b o u t  1 0 0  p a r t i c i p a nts  f ro m 
government,  shipyards,  ship-
ping companies,  and related 
o rg a n i zat i o n s .  Atte n d e e s  i n -
cluded ministers responsible 
fo r  o c e a n s ,  f i s h e r i e s ,  t ra d e , 
i n d u st r y  a n d  e n e rg y,  a s  we l l 
as executives from HD Hyun-
dai, Hanwha, Samsung Heavy 
I n d u s t r i e s ,  H M M  a n d  P a n 
Ocean.

T h e  n ew  b o d y  w i l l  fo l l ow 
t h e  W. A .V. E .  s t ra t e g y,  s h o r t 
fo r  Wo r l d - c l a s s  A l l i a n c e  fo r 
Ve s s e l s  P ro d u c t i o n  &  E c o -
system. Its work wil l  focus on 
fo u r  a re as :  ad va n c e d  ve s s e l 
t e c h n o l o g y,  s t ro n g e r  c o o p -
eration between shipbuilders 
and carriers, growth of the na-
tional fleet and domestic ship 
construction, and a more bal-
anced industrial ecosystem.

South Korea remains one 
o f  t h e  w o r l d ’s  l e a d i n g  s h i p -

b u i l d i n g  n a t i o n s  a n d  a l s o 
holds a major position in glob-
al shipping capacity. However, 
the two industries have often 
b e e n  v i e w e d  a s  o p e r a t i n g 
without enough coordination. 
Recent geopolit ical pressure, 
including risks to Middle East 
e n e r g y  s u p p l y  r o u t e s ,  h a s 

added urgency to closer co-
operation.

M i n i s t e r  o f  O c e a n s  a n d 
F i s h e r i e s  H wa n g  J o n g -w o o 
s a i d  t h e  c o u n c i l  wo u l d  h e l p 
t h e  t w o  i n d u s t r i e s  w o r k  a s 
one public-private team sup-
porting the national economy 
and import-export logistics.

D u r i n g  t h e  l a u n c h  e v e n t , 
t h e  t h r e e  m a j o r  s h i p b u i l d -
e r s ,  Ko re a  G a s  C o r p o rat i o n 
a n d  t h e  Ko re a  S h i p o w n e r s’ 
A s s o c i at i o n  s i g n e d  a n  M O U 
covering LNG transpor tation 
cooperation. The government 
a l s o  c o nf i r m e d  a  6 0 0  b i l l i o n 
won, or $407 mill ion, program 

to develop AI-based ful ly au-
tonomous vessel technology. 
A detailed plan is expected by 
the end of the year.
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Hanwha Shipbuilder Deal Faces Longer FTC Limits

South Korea’s antitrust regulator extended corrective measures on Hanwha’s shipbuilder acquisition until 
2029, citing remaining competition risks.

28, April 2026

So u t h  Ko r e a ’s  a n t i -
t r u s t  a u t h o r i t y  h a s 

extended the compliance 
p e r i o d  a t t a c h e d  t o  H a n -
wha Group’s acquisition of 
Hanwha Ocean by another 
three years.

The Korea Fair Trade Com-
mission said on 27 April 2026 
that restr ict ions l inked to the 
2 0 2 2  s h i p b u i l d e r  t a ke o v e r 
wi l l  now remain in place unti l 
2  M ay  2 0 2 9.  T h e  m e a s u re s 
apply to Hanwha Aerospace, 
H a nw h a  Syste m s ,  a n d  H a n -
wha Ocean.

T h e  c o n d i t i o n s  we re  f i r st 
i m p o s e d  i n  2 0 2 3  af te r  H a n -
wha Aerospace and five affi l-
i ate d  c o m p a n i e s  ac q u i re d  a 
49.3% stake and management 
control of Daewoo Shipbuild-
i n g  &  M a r i n e  E n g i n e e r i n g , 
which was later renamed Han-

wha Ocean.
Under the extended order, 

t h e  c o m pa n i e s  m u st  c o nt i n -
ue to avoid conduct such as 
discriminatory pricing for ship 
c o m p o n e n t s .  T h e  F TC  s a i d 
i t  m ay  exte n d  t h e  m e a s u re s 
by up to two more years after 
re v i e w i n g  m a r ke t  c o m p e t i -
t ion condit ions and any legal 
changes.

T h i s  i s  t h e  f i r s t  t i m e  t h e 
regulator has lengthened the 
enforcement period of merg-
e r - r e l a t e d  c o r r e c t i v e  m e a -
sures.

The FTC said competit ion 
r isks remain,  including possi-
ble discriminator y sharing of 
information and pricing prac-
tices that could disadvantage 
competing shipbuilders.

The original order covered 
n a v a l  v e s s e l s  a n d  1 0  s h i p 
c o m p o n e n t  m a r ke t s .  I n  t h e 
latest decision, the scope was 

reduced to naval vessels and 
e i g h t  s h i p  c o m p o n e n t  m a r-
kets.

During its review of the ac-

quisit ion,  the FTC had raised 
concerns that Hanwha Group 
could use i ts  strong posit ion 
in the defense sector to dom-

inate the naval vessel compo-
nents market.
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Hanwha Ocean Okpo Shipyard (Image credit: Hanwha Ocean)

Hanwha Philly Shipyard Targets 10,000 Hires

Hanwha Philly Shipyard plans to hire up to 10,000 workers over five years to expand US shipbuilding 
capacity.

28, April 2026

Hanwha Phil ly Shipyard 
p l a n s  t o  e x p a n d  i t s 

workforce at the Philadelphia 
Navy Yard, aiming to hire up to 
10,000 workers over the next 
five years.

The recruitment plan forms 
par t  of  Hanwha’s strategy to 
increase production capacity 
by more than tenfold.  Output 
i s  ex p e c te d  to  r i s e  f ro m  a p -
proximately 1.5 ships per year 
to around 20.

Hanwha Phi l ly Shipyard is 
o n e  of  t h e  l a rg e st  s h i pya rd s 
in the United States, although 
the country’s shipbuilding out-
put remains signif ic antly be -
low that of  major Asian mar-
kets. In 2024, China delivered 

1 ,000 ships,  whi le the United 
States completed eight.

T h e  U S  f e d e r a l  g o v e r n -
ment is working to reduce this 
g a p .  I n  A m e r i c a’s  M a r i t i m e 
Action Plan released in Febru-
ar y,  President Donald Trump 
c a l l e d  f o r  e x p a n d i n g  c o m -
mercial shipbuilding capacity 
as par t of a broader effor t  to 
strengthen the marit ime sec-
tor.

P h i l a d e l p h i a  M a y o r 
C h e r e l l e  P a r k e r  h a s  e x -
pressed support for the initia-
tive, highlighting the potential 
for shipbuilding and maritime 
industries to play a larger role 
i n  t h e  c i t y ’s  e c o n o m i c  b a s e 
and employment.
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CSSC Offshore and Marine Engineering Q1 

Profit Surges on Shipbuilding Gains

CSSC Offshore and Marine Engineering (COMEC) reported strong Q1 2026 results, with revenue rising 
56.1% and profit more than doubling, supported by improved efficiency and shipbuilding milestone 
payments.

30, April 2026

CS S C  O f f s h o r e  a n d 
M a r i n e  E n g i n e e r i n g 

( C O M E C )  r e p o r t e d  s t r o n g 
f i n a n c i a l  re s u l t s  fo r  t h e  f i r st 
q u a r t e r  o f  2 0 2 6 ,  d r i v e n  b y 
i m p ro v e d  s h i p b u i l d i n g  e f f i -
ciency and higher investment 
income.

T h e  g ro u p  re c o rd e d  o p -
e rat i n g  i n c o m e  of  C N Y  5 .69 
b i l l i o n  ( $ 7 8 4 . 6  m i l l i o n )  f o r 
t h e  t h re e  m o n t h s  e n d i n g  3 1 
M a rc h ,  re p re s e nt i n g  a  5 6.1 % 
increase year-on-year.

To t a l  p r o f i t  r o s e  t o  C N Y 
472 .7 mil l ion,  up 111 .4% com -

p a re d  to  t h e  s a m e  p e r i o d  i n 
2025. The company attributed 
t h e  g r o w t h  t o  d e e p e r  l e a n 
production management and 
s h o r te r  c o n st r u c t i o n  c yc l e s 
a c ro s s  i t s  m a i n  v e s s e l  s e g -
ments.

N e t  p r o f i t  a t t r i b u t a b l e 
t o  s h a r e h o l d e r s  r e a c h e d 
C N Y  3 9 6 . 2  m i l l i o n ,  m a r k i n g 
a  11 4 . 8 %  i n c re a s e .  T h e  p e r-
fo r m a n c e  was  s u p p o r te d  by 
higher income from associat-
ed companies.

Net cash flow from operat-
ing activities increased 262.1% 
to CNY 1 .30 bi l l ion,  pr imari ly 
driven by milestone payments 

received for shipbuilding proj-
ects.

F i n a n c e  c o s t s  s t o o d  a t 
CNY 3.5 million, reflecting for-
eign exchange losses during 
t h e  q u a r t e r.  T h i s  c o m p a re s 
w i t h  a  n et  fo re i g n  exc h a n g e 
gain recorded in the same pe-
riod last year.

Total assets were reported 
at CNY 55.68 billion at the end 
of the reporting period. Basic 
e a r n i n g s  p e r  s h a re  re a c h e d 
CNY 0.28, up 114.8% year-on-
year.
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China Expands LNG Shipbuilding Push
China has added a fifth LNG carrier builder with Celsius Georgetown, intensifying competition with Korean 
yards as orders rise, prices tighten and technology gaps narrow.

30, April 2026

China has added a fifth 
L N G  c a r r i e r  b u i l d e r 

after China Merchants Heavy 
I n d u s t r y  d e l i v e r e d  C e l s i u s 
Georgetown, increasing pres-
s u re  o n  Ko re a n  s h i pya rd s  i n 
t h e  h i g h -v a l u e  L N G  c a r r i e r 
market.

The 180,000-cubic-meter 
LNG carrier was delivered on 

Monday to Denmark’s Celsius 
Shipping. The 298.8 m vessel 
is the largest LNG carrier built 
in China. It is the first of six sis-
ter vessels ordered by Celsius 
Shipping, with the second unit 
scheduled for del ivery within 
three months.

C h i n a  l e a d s  g l o b a l  s h i p -
b u i l d i n g  b y  v o l u m e ,  b u t  i t s 
st re n g t h  h a s  m a i n l y  b e e n  i n 
b u l k  c a r r i e r s  a n d  c o n t a i n e r 

ships.  LNG c arr iers have re-
mained a Korean stronghold, 
with Korean shipbuilders hold-
i n g  a b o u t  80 %  of  t h e  g l o ba l 
m a r ket ,  c o m p a re d  w i t h  C h i -
na’s 10%.

That posit ion is changing. 
S i n c e  H u d o n g - Z h o n g h u a 
S h i p b u i l d i n g  e n t e r e d  L N G 
c arr ier  construction in 2008, 
J i a n g n a n  S h i p y a r d ,  D a l i a n 
S h i p b u i l d i n g ,  Ya n g z i j i a n g 

Shipbuilding, and China Mer-
c h a nts  H e av y  I n d u st r y  h ave 
a l s o  wo n  o rd e r s ,  ex p a n d i n g 
China’s LNG carrier base.

L N G  c a r r i e r s  a re  a m o n g 
the most complex commercial 
v e s s e l s  b e c a u s e  t h e y  m u s t 
transport gas at -163°C. Their 
d e s i g n ,  c a rg o  c o n t a i n m e n t 
and engineering requirements 
place them at the high end of 
shipbuilding technology.

At  t h e  n a m i n g  c e re m o n y 
earlier this month, China Mer-
chants Group chairman Miao 
J i a n m i n  s a i d  t h e  c o m p a n y 
h ad  e nte re d  t h e  g l o b a l  c o re 
g ro u p  fo r  l a rg e  L N G  c a r r i e r 
c o n s t r u c t i o n .  H e  a l s o  s a i d 
C h i n a  w o u l d  p u r s u e  h i g h -
tech,  intel l igent ,  eco-fr iendly 
and international strategies in 
ports, shipping and shipbuild-
ing during the 15th Five-Year 
Plan period.

T h e  c o m p e t i t i v e  s h i f t 
comes as LNG carrier orders 
r ise sharply.  Cit ing data from 
Poten & Partners and Drewry, 
Re u te rs  re p o r te d  t h at  Ko re -
an and Chinese shipbui lders 
signed contracts for 35 LNG 
carriers in the f irst quarter of 
this year, close to the 37 ves-
sels ordered across all  of last 

year.
Pricing is becoming a con-

cern for Korea. Chinese yards 
have secured at least 13 LNG 
carrier orders so far this year, 
re p o r t e d l y  at  p r i c e s  a ro u n d 
4%  to  8%  b e l ow  t h e  m a r ket 
a v e r a g e .  D u r i n g  t h e  s a m e 
p e r i o d ,  Ko re a’s  t h re e  m a j o r 
s h i p b u i l d e r s  w o n  n i n e  L N G 
carrier orders: five for HD Ko-
re a  S h i p b u i l d i n g  &  O ffs h o re 
Engineering, two for Hanwha 
Ocean, and two for Samsung 
Heavy Industries.

Some analysts expect the 
short-term impact on Korea to 
be l imited because China sti l l 
h a s  fewe r  L N G  c a r r i e r  c o n -
struction slots. China’s annual 
delivery capacity is estimated 
at 20 to 25 LNG carriers, while 
Korea can deliver about 60.

H oweve r,  t h e  te c h n o l o g y 
gap is narrowing. SCMP said 
China has already caught up 
w i t h  Ko re a  i n  s e v e ra l  s h i p -
building technology areas and 
that Korea may have only two 
to three years to maintain its 
l e ad  u n l e s s  i t  d eve l o p s  n ew 
technologies.
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US Sanctions on Hengli Refinery Put Sister 

Shipyard Under Scrutiny

U.S. sanctions on Hengli Petrochemical (Dalian) Refinery have raised compliance questions for Hengli 
Heavy Industry Group, although the Dalian shipyard has not been directly named as a sanctions target.

30, April 2026 U .S. sanctions on Hengli 
P e t r o c h e m i c a l  ( D a -

l i a n )  R e f i n e r y  h av e  b ro u g h t 
re n ewe d  atte nt i o n  to  H e n g l i 
H e a v y  I n d u s t r y  G r o u p ,  t h e 
Dalian-based shipbuilder op-
erating under the wider Hengli 
Group structure.

The refinery unit was des-
ignated by the U.S.  Treasur y 
o v e r  a l l e g e d  p u r c h a s e s  o f 
Iranian oil.  OFAC also allowed 
a short wind-down period for 
c e r t a i n  t ra n s a c t i o n s  i n v o l v-
ing the refinery and entities it 
owns by 50% or more.

So far, Hengli Heavy Indus-

tr y Group has not been pub -
l icly named as a direct sanc-
tions target.  Shipowners with 
vessels on order at the Dalian 
yard have also indicated that 
current newbui lding projects 
are not affected.

The issue remains import-
ant  for  marit ime compl iance 
teams. Hengli Heavy Industry 
Group has expanded quickly 
in tanker, bulker, container ship 
and gas carrier construction, 
making the yard a signif icant 
counterparty for international 

owners.
For shipowners, banks and 

insurers,  the main concern is 
not limited to whether the yard 
itself is listed. Payment routes, 
guarantees,  group-level  l inks 
a n d  s u p p l i e r  ex p o s u re  m ay 
a l s o  re q u i re  rev i ew.  E x i st i n g 
projects may continue, but fu-
ture contracts could face clos-
e r  c h e c ks  b e fo re  f i n a n c i n g , 
insurance or del iver y-related 
transactions are approved.

hmt-news.com
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Poland Launches Floating Dock Modules

Two large floating dock modules have been launched in Szczecin for Gryfia Marine Ship Repair Yard, 
moving the delayed 240 m Dock No. 8 project toward planned delivery in July 2027.

30, April 2026

Two large floating dock 
m o d u l e s  h a v e  b e e n 

launched in Szczecin, Poland, 
m a r k i n g  a  ke y  s t a g e  i n  t h e 
c o n st r u c t i o n  of  a  n ew  d o c k 
for Gryfia Marine Ship Repair 
Yard.

T h e  f i r s t  c e n t ra l  m o d u l e , 
built at Szczecin Wulkan Ship-
y a r d ,  e n t e r e d  t h e  w a t e r  o n 
1 9  A p r i l  a n d  was  m o o re d  o n 
t h e  O d e r  R i ve r.  T h e  s e c t i o n 
w e i g h e d  3 ,6 0 0  t o n n e s  a n d 
m e a s u re d  7 0  m  l o n g ,  m o re 
than 46 m wide and 19 m high.

The launch operation used 
a pontoon brought from Nor-

way,  s e l f- p ro p e l l e d  m o d u l a r 
t r a n s p o r t e r s  f r o m  B e l g i u m 
and tugboats. A second mod-
ule, more than 80 m long, was 
launched on 22 April.

T h e  f u l l  d o c k  w i l l  b e  a s -
sembled on the water and is 
scheduled for delivery in July 
2 0 2 7.  O n c e  c o m p l e t e d ,  t h e 
st r u c t u re  w i l l  b e  24 0  m  l o n g 
a n d  w i l l  s e r ve  G r y f i a  M a r i n e 
Ship Repair Yard, which oper-
ates across the Oder from the 
construction site.

G r ze g o r z  H u s zcz  of  Szc -
ze c i n  S h i pya rd  Wu l ka n  s a i d 
moving the f irst module from 
the quay to the pontoon, low-
e r i n g  i t  a n d  s e c u r i n g  i t  to o k 

a b o u t  e i g h t  h o u r s .  H e  s a i d 
even l ight wind created diff i-
c u l t y  b e c a u s e  of  t h e  s i ze  of 
the structure.

T h e  d o c k i n g  h u l l  w i l l  b e 
a s s e m b l e d  e n t i re l y  af l o at ,  a 
process Huszcz described as 
the first operation of this scale 
i n  Po l a n d .  H e av y  e q u i p m e nt 
for the project was brought to 
Szczecin in dozens of trucks.

T h e  c o n t ra c t  wa s  s i g n e d 
in 2020. The original cost es-
t i m ate  wa s  P L N  1 3 0  m i l l i o n , 
a ro u n d  E U R  3 0  m i l l i o n  a n d 
$ 3 5  m i l l i o n ,  l at e r  re v i s e d  t o 
P L N  1 6 0  m i l l i o n  t o  P L N  1 8 0 
mill ion. By 2024, the cost had 
r i s e n  to  m o re  t h a n  P L N  2 5 0 

mi l l ion,  whi le  around 30% to 
3 5 %  o f  t h e  w o r k  h a d  b e e n 
c o m p l ete d .  I n d u st r y  ex p e r ts 
a n d  D e p u t y  I n f r a s t r u c t u r e 
Minister Arkadiusz Marchew-
k a  h a v e  s a i d  t h e  f i n a l  c o s t 
could reach around PLN 400 
mil l ion,  about EUR 95 mil l ion 
and $110 million.

T h e  p ro j e c t  a n d  t h e  w i d -
e r  m o d e r n i z a t i o n  o f  G r y f i a 
Marine Ship Repair  Yard are 
b e i n g  f i n a n c e d  l a r g e l y  b y 
t h e  s t a t e - o w n e d  C o m p a n y 
Development Fund. The yard 
employs around 450 people, 
while companies operating at 
the Szczecin Wulkan site em-
ploy up to 2,500 workers.

F o l l o w i n g  t h e  s e c o n d 
launch, the yard plans to join 
the module with a third sec -
tion, whose components have 
a l re a d y  b e e n  p re p a re d  a n d 
painted. Final assembly will in-
clude work above and below 
the waterline, with a protective 
tunnel  being bui l t  to suppor t 
welding around 1 m below the 
surface.

T h e  t wo  o u te r  d o c k  s e c -
t i o n s ,  e a c h  m o re  t h a n  8 0  m 
l o n g ,  w i l l  c o nta i n  m a j o r  sys -
tems including two pumping 
stations for the ballast system. 
Two cranes will operate along 
the dock towers for ship repair 
work.

When in service, Dock No. 
8 will allow Gryfia Marine Ship 
R e p a i r  Ya rd  t o  i n s p e c t  a n d 
repair vessels more than 230 
m long, around 36 m wide and 
weighing up to 24,000 tonnes. 
The dock wil l  also be able to 
h a n d l e  ve s s e l s  w i t h  u n u s u a l 
weight distr ibution,  including 
ro-pax ferries, and ships fitted 
with azimuth thrusters.

Gryfia Marine Ship Repair 
Yard has already prepared its 
site for the dock. Works com-
pleted last year included a 17 
m docking depth in the Oder, 
new power cables, an upgrad-
ed quay and a 57 m pier,  at a 
cost of PLN 140 million.
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Halifax Launches First Coast Guard AOPS

Halifax Shipyard has launched the future CCGS Donjek, the Canadian Coast Guard’s first AOPS, 
supporting fleet renewal, Arctic operations and Canada’s National Shipbuilding Strategy.

30, April 2026

Ha l i f a x  S h i p y a r d  h a s 
launched the Canadi-

an Coast Guard’s f i rst  Arct ic 
and Offshore Patrol Ship,  the 
f u t u r e  C C G S  D o n j e k ,  a d -
v a n c i n g  C a n a d a’s  N a t i o n a l 
Shipbuilding Strategy and the 
re n ewa l  of  t h e  C o a st  G u a rd 
fleet.

T h e  1 0 4 . 7  m  v e s s e l  w a s 
m o v e d  f ro m  t h e  ya rd ’s  l a n d 
l e v e l  f a c i l i t y  t o  a  s u b m e r s -
ible barge on 26 Apri l .  I t  was 
launched in Bedford Basin late 
on 28 Apri l  2026 and is  now 
alongside at Halifax Shipyard, 
where work continues ahead 
of  s e a  t r i a l s  a n d  d e l i ve r y  to 
t h e  C a n a d i a n  C o a s t  G u a rd 
later this year.

H a l i f a x  S h i p y a r d  i s  a l s o 
building the second and f inal 
Coast Guard AOPS, the future 
C C G S  S e r m i l i k ,  w i t h  w o r k 
progressing as scheduled.

T h e  C o a s t  G u a r d  AO P S 
vessels wil l  support f isheries 
e n f o r c e m e n t  o n  C a n a d a ’s 
east coast, search and rescue, 
i c e b re a k i n g  o p e rat i o n s  a n d 
a  s t ro n g e r  A rc t i c  p re s e n c e 
during the summer.  They wil l 
s e r v e  a s  t h e  C o a s t  G u a rd ’s 
primary platform for these ex-
panded duties.

B e f o r e  t h e  C o a s t  G u a r d 
v a r i a n t s ,  I r v i n g  S h i p b u i l d -
i n g  d e l i v e re d  s i x  H a r r y  D e -
Wo l f- c l a s s  AO P S  ve s s e l s  to 
the Royal Canadian Navy. The 
company is also progressing 
Canada’s River-class Destroy-
er program. Ful l  rate produc-
tion began in Apri l  2025, and 
keel laying for the first vessel, 
t h e  f u t u r e  H M C S  F r a s e r,  i s 
planned for June 2026.

S i n c e  t h e  N a t i o n a l 
S h i p b u i l d i n g  S t r a t e g y  w a s 
launched, Irving Shipbuilding 
has expanded i ts  workforce, 
upgraded facil it ies and built a 

domestic shipbuilding supply 
chain.  Its current program in-
cludes six AOPS delivered to 
the Royal Canadian Navy, two 
AOPS for the Canadian Coast 

Guard and 15 River-class De-
stroyers for the Royal Canadi-
an Navy.

O f f i c i a l s  s a i d  t h e  l a u n c h 
reflects Canada’s investment 

in  domestic  shipbui ld ing c a-
pacity,  ski l led jobs, sovereign 
capability and fleet renewal.
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Panama Canal Defends Auction Slot System

Panama Canal officials say auction slots are part of the planned transit system, as U.S. energy cargo 
demand lifts prices and bookings.

25, April 2026

The Panama Canal Au-
t h o r i t y  h a s  r e j e c t e d 

claims that auctioned transit 
s l o t s  g i v e  v e s s e l s  a n  u n fa i r 
r o u t e  a r o u n d  t h e  n o r m a l 
scheduling process, as prices 
c l i m b  o n  s t r o n g e r  d e m a n d 
from energy carriers.

V i c t o r  V i a l ,  C F O  o f  t h e 
P a n a m a  C a n a l  A u t h o r i t y , 
said auction winners receive 
s p a c e  a l r e a d y  p l a n n e d  f o r 
that day ’s transit programme. 
He stressed that vessels us -
ing auction slots are not being 
m ove d  a h e ad  of  ot h e rs  o u t-
side the system.

T h r e e  a u c t i o n  s l o t s  a r e 
h e l d  e ac h  d ay  fo r  s e g m e nts 
such as LPG and LNG, where 
short-notice transit needs are 
common.  Canceled reser va -
tions can also be placed into 
the auction pool, leaving three 
to f ive auction slots available 
on some days.

Ac c o rd i n g  to  t h e  C a n a l ’s 
reve n u e  m a n ag e m e nt  te a m , 
the auction model was adopt-
ed to prioritize and price more 
transparently,  rather than re-
lying on a f ixed order or f irst-
come method. Vial  said mar-
ket demand determines both 
access and price.

Auct ion pr ices have r isen 

as more tankers carrying U.S. 
c r u d e ,  L N G  a n d  p e t r o l e u m 
p ro d u c t s  h e a d  to  t h e  C a n a l 
fo r  A s i a n  d e l i v e r i e s .  B e fo re 
the current disruption, auction 
s l ots  we re  a ro u n d  $ 1 3 5 ,0 0 0 
t o  $ 1 4 0 , 0 0 0 .  I n  M a r c h  a n d 
A p r i l ,  p r i c e s  c l i m b e d  t o 
about $385,000.  One recent 
Neopanamax slot reached $4 
million, a level last seen during 
the November 2023 drought.

We t  w e a t h e r  h a s  h e l p e d 

the Canal raise transit  veloc-
ity. Vial said the authority has 
i n c re a s e d  c a p a c i t y  b y  1 5 % , 
supported by water availabil-
i t y  a n d  c l o s e r  m a n a g e m e n t 
of vessel  mix.  He added that 
higher transit  volumes could 
c o n t i n u e  f o r  s e v e r a l  m o r e 
months if the rainy season ar-
rives on time and water inven-
tories remain sufficient.

Tra f f i c  h a s  s t re n g t h e n e d 
across several vessel groups. 

LPG and dry bulk have recov-
e re d ,  c o nt a i n e rs h i p s  re m a i n 
steady,  and chemic al  and oi l 
t a n k e r  m o v e m e n t s  b e g a n 
increasing from 28 Februar y 
a n d  1  M a r c h .  Ta n ke r s  h a v e 
risen from seven daily transits 
before the current disruption 
t o  a b o u t  1 2  p e r  d a y  i n  t h e 
Panamax lane, with some also 
using the Neopanamax lane.

LNG traff ic has increased 
f r o m  a b o u t  f i v e  v e s s e l s  a 

month to around 15.  The au-
thority had expected tariffs to 
reduce daily transits this year, 
with early projections near 32 
vessels per day.  Current vol-
umes are higher, with 40 to 41 
vessels transiting daily.

T h e  C a n a l  s a i d  7 5 % 
t o  8 0 %  o f  P a n a m a x  a n d 
N e o p a n a m a x  b o o k i n g s  a re 
fi l led for the next 30 days, re-
flecting earlier reservations by 
o p e rato rs  s e e k i n g  s c h e d u l e 
certainty.

After the 2024 drought, the 
Canal amended its first-come 
s y s t e m  a n d  s h i f t e d  t o w a r d 
advance reservations through 
the Long-Term Slot Allocation 
system and an LNG-specif ic 
booking mechanism. Vessels 
are now required to hold a res-
er vation before transit ,  whi le 
last-minute reser vations and 
auctions remain available.

LoTSA 2.5 wil l  open on 28 
A p r i l  fo r  s l o t s  t ra n s i t i n g  o n 
5  J u l y.  T h e  r e v i s e d  s y s t e m 
w i l l  g i v e  L P G  a n d  L N G  u s -
e r s  Tra n s i t  i n  A d v a n c e  a n d 
C h a n g e  Day  Po l i c y  o pt i o n s , 
allowing more flexibil ity when 
v o y a g e  d i s r u p t i o n s  a f f e c t 
schedules.

hmt-news.com
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Nauticus to Begin Offshore Archaeological Survey on 

US East Coast

Nauticus Robotics will carry out an offshore archaeological survey for an unnamed US East Coast offshore 
wind project using its Comanche ROV systems.

24, April 2026

Na u t i c u s  Ro b ot i c s  h as 
secured a contract to 

per form an offshore archae-
ologic al  sur vey for  an undis-
closed offshore wind project 
on the US East Coast.

T h e  Te x a s - b a s e d  o c e a n 
r o b o t i c s  c o m p a n y  s a i d  o n 
2 3  A p r i l  t h at  m o b i l i z at i o n  i s 
p l a n n e d  fo r  e a r l y  M ay,  w i t h 
offshore work expected to be-
gin soon after.  The company 
did not name the client or pro-
vide project details.

The contract covers a de-
t a i l e d  s u b s e a  i n v e s t i g a t i o n 
to locate and record possible 
cultural and historical resourc-

es on the seabed.
Survey work will be carried 

o u t  w i t h  N a u t i c u s  R o b ot i c s’ 
Comanche remotely operated 
ve h i c l e  syste m s .  Th e  o p e ra -
t i o n  w i l l  u s e  d re d g e s ,  s o n a r 
systems, and photogramme-
try cameras to inspect, docu-
ment, and analyze the site.

S t e v e  Wa l s h ,  V i c e  P r e s -
i d e n t  o f  S a l e s  a t  N a u t i c u s 
R o b o t i c s ,  s a i d  t h e  c o n t ra c t 
shows rising demand for tech-
n o l o g y- l e d  s u r v e y  s e r v i c e s 
t h at  s u p p o r t  offs h o re  d eve l -
o p m e n t  w h i l e  c o n s i d e r i n g 
e n v i r o n m e n t a l  a n d  c u l t u r a l 
responsibilities.

hmt-news.comImage credit: Nauticus

1, May 2026

Th e  U n i t e d  S t a t e s  r e -
mains a major  source 

o f  m a r i t i m e  d e m a n d ,  b u t 
much of the capacity support-
e d  by  t h at  d e m a n d  i s  b e i n g 
developed outside the coun-
try. Recent discussions at the 
S e a -A i r- S p a c e  C o n fe re n c e 
focused heavily on improving 
s h i p ya rd  e f f i c i e n c y,  o u t p u t , 
and resilience. Yet the broader 

q u e st i o n  i s  n ot  o n l y  h ow  ex-
isting yards perform, but what 
c r e a t e s  t h e  n e e d  f o r  m o r e 
s h i p b u i l d i n g  c a p a c i t y  i n  t h e 
first place.

Commercial  c argo is cen-
t r a l  t o  t h a t  s y s t e m .  P r i v a t e 
companies decide how goods 
move, which c arriers receive 
c o n t ra c t s ,  a n d  w h e re  l o n g -
term transport commitments 
are placed. Those choices in-
f luence f leet investment,  and 

f l e e t  i n v e s t m e n t  e v e n t u a l l y 
s h a p e s  s h i p b u i l d i n g  ac t i v i t y. 
To d ay,  C h i n a ,  S o u t h  Ko re a , 
and Japan together account 
f o r  a b o u t  9 0 %  o f  g l o b a l 
shipbui lding output,  showing 
where much of that c apacity 
has accumulated.

H o w e v e r,  d e m a n d  a l o n e 
does not guarantee domestic 
construct ion.  U.S.-f lag c argo 
demand can still be served by 
vessels built  overseas, where 

shipyards often offer stronger 
c o st  a n d  s c a l e  a d va n t a g e s . 
This means the United States 
is not short of cargo demand. 
The gap lies in its limited abili-
ty to direct a consistent share 
o f  t h a t  d e m a n d  t o wa rd  d o -
mestic maritime capacity.

G o v e r n m e n t  d e m a n d , 
i n c l u d i n g  c a rg o  p re fe re n c e 
m e a s u r e s  a n d  n a v a l  s h i p -
b u i l d i n g  b u d g e t s ,  s u p p o r t s 
n at i o n a l  s e c u r i t y  n e e d s .  B u t 
it  is  smaller than commercial 
t ra d e ,  w h i c h  o p e ra t e s  o n  a 
much larger scale. As a result, 
p u b l i c - s e c to r  to o l s  c a n  h e l p 
sustain parts of the marit ime 
b a s e ,  b u t  t h e y  d o  n o t  f u l l y 
reshape how global cargo de-
mand is allocated.

U n d e r  s t a b l e  c o n d i t i o n s , 
the system appears effective. 
Goods move, carriers provide 
c a p a c i t y,  a n d  t h e  U.S .  b e n -
e f i t s  f ro m  a c c e s s  t o  g l o b a l 
shipping networks. The weak-
ness becomes clearer during 
d i s r u p t i o n s ,  w h e n  c a r g o  i s 
delayed, rerouted, or repriced. 
In those moments, access de-
pends less on demand i tself 
and more on who controls us-
able capacity.

O v e r  t i m e ,  r o u t i n e  p r o -

c u re m e n t  d e c i s i o n s  b y  U.S . 
retai lers,  manufacturers,  and 
cargo owners have reinforced 
f o r e i g n  m a r i t i m e  s y s t e m s . 
L o n g - t e r m  c o n t r a c t s  w i t h 
g l o b a l  c a r r i e rs  h e l p  s u p p o r t 
f l e e t  g r o w t h  a n d  i n d i r e c t l y 
strengthen the shipyards that 
supply those fleets. The result 
i s  a  s t r u c t u ra l  d e p e n d e n c e 
in which American cargo de-
mand supports capacity else-
where.

C l o s i n g  t h a t  g a p  w o u l d 
r e q u i r e  c l o s e r  a l i g n m e n t 
b e t w e e n  c o m m e rc i a l  c a rg o 
f l ows  a n d  n at i o n a l  m a r i t i m e 
g o a l s .  O pt i o n s  d i s c u s s e d  i n 
the source include long-term 
cargo commitments, dedicat-
ed shipping lanes,  and more 
d e l i b e r a t e  u s e  o f  U. S . - f l a g , 
U.S.-built ,  or U.S.-l inked carri-
ers.

The central  issue is  clear: 
s h i p b u i l d i n g  c a pac i t y  g rows 
w h e re  c a rg o  c o m m i t m e n t s 
a r e  c a p t u r e d .  U n l e s s  m o r e 
U.S.  demand is connected to 
domestic maritime capabil ity, 
American cargo wil l  continue 
to  s u p p o r t  i n d u st r i a l  g row t h 
abroad rather than at home.

hmt-news.com

U.S. Cargo Demand Builds Capacity Abroad
U.S. cargo demand continues to support global shipping capacity, but much of the resulting shipbuilding 
strength is accumulating overseas.

IImage source: Shutterstock / ID1640670586



 25 MARITIME 24 MARITIME

Pirates Seize Cargo Ship off Somalia
Pirates hijacked the cargo ship Sward off Somalia, as multiple incidents push regional piracy threat levels 
higher.

27, April 2026

A  Turkish general cargo 
ship has been hijacked 

off Somalia, adding to a series 

of  piracy-related incidents in 
the region.

The 8,500-dwt Sward, built 
in 1998, was seized by armed 
men on Sunday, according to 

m a r i t i m e  s e c u r i t y  f i r m  Va n -
guard. The vessel,  sail ing un-
der the St Kitts and Nevis flag, 
was  l ate r  s h ow n  by  t rac k i n g 
d at a  to  b e  a n c h o re d  of f  t h e 

Somali coast.
M o s t  o f  t h e  v e s s e l ’s  I n -

d i a n  a n d  S y r i a n  c re w  w e re 
re p o r t e d l y  g a t h e re d  o n  t h e 
bridge,  whi le two mechanic s 
remained in the engine room.

T h e  i n c i d e n t  fo l l o w e d  a n 
earlier alert from UK Maritime 
Trad e  O p e rat i o n s ,  w h i c h  re -
p o r t e d  t h a t  a n  u n i d e n t i f i e d 
c a rg o  s h i p  h a d  c o m e  u n d e r 
t h e  c o n t ro l  o f  u n a u t h o r i ze d 
p e rs o n s  a ro u n d  s i x  n a u t i c a l 
miles nor th-east of Garac ad. 
The vessel was then directed 
toward Somali  terr i tor ial  wa -
ters.

S e c u r i t y  r i s ks  i n  t h e  a re a 
have been increasing.  A US -
led naval coalition in the Indian 
Ocean has raised the piracy 
t h re a t  l e v e l  t o  “s u b s t a n t i a l ” 
af te r  s eve ra l  re c e n t  att a c ks 
linked to pirate activity.

La st  we e k ,  t h e  3 ,1 0 0 - d w t 
p ro d u c ts  c a r r i e r  H o n o u r  2 5 , 
b u i l t  i n  1 9 8 8 ,  w a s  h i j a c ke d 
a b o u t  4 5  n a u t i c a l  m i l e s  o f f 
Mareeyo. The vessel,  f lagged 
i n  Pa l a u ,  wa s  s u b s e q u e n t l y 

moved around 80 miles south 
into Somali waters, according 
t o  t h e  C o m b i n e d  M a r i t i m e 
Fo rc e s .  N o  i n j u r i e s  we re  re -
ported.

Another incident involved 
t h e  1 0 ,1 0 0 - d w t  c a r g o  s h i p 
Elfr iede,  bui l t  in  2004.  Secu-
r i t y  p e r s o n n e l  o n b o a r d  e x-
changed fire with armed men 
on a fishing boat attempting to 
board the vessel  83 nautic al 
miles south-east of Eyl.

A  S o m a l i - f l a g g e d  f i s h i n g 
boat was also hi jacked near-
b y.  S u c h  v e s s e l s  a r e  c o m -
monly used by pirate groups 
as mother ships to approach 
larger commercial targets.

The recent incidents high-
l ight a renewed pattern of pi-
racy activity off Somalia.
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LR, Orca AI Advance AI Navigation Validation

LR and Orca AI completed a live vessel trial demonstrating AI-powered navigation performance, achieving 
high detection accuracy in real conditions.

27, April 2026

L loyd’s Register (LR) has 
completed a live vessel 

trial of an AI-based navigation 
p l atfo r m  d eve l o p e d  by  O rc a 
AI ,  marking fur ther  progress 
in val idating computer vision 
systems for  marit ime opera-
tions.

The five-day trial was con-
ducted onboard a feeder con-
tainership sailing 828 nautical 
mi les from Gioia Tauro,  I ta ly, 
to Marsaxlokk, Malta, via Bar. 
The route included high-traf-
fic areas such as the Strait of 
M e s s i n a  a n d  t e s t e d  p e r fo r-
mance in  congested waters, 
port approaches and reduced 
visibility conditions.

D u r i n g  t h e  v o y a g e ,  t h e 
s y s t e m  o p e rat e d  a l o n g s i d e 
R a d a r,  A I S  a n d  t r a d i t i o n a l 
visual watchkeeping. The plat-
form demonstrated the ability 
t o  d e t e c t  c l o s e - r a n g e  a n d 
low-signature targets,  includ-

ing small  or non-AIS vessels, 
w h i c h  we re  n ot  c o n s i ste nt l y 
identified by conventional sys-
tems.

T h e  t r i a l  w a s  a s s e s s e d 
onboard by LR’s ship per for-
m a n c e  s p e c i a l i st  H a n  B e n g 
Koe, who monitored usabil ity 
a n d  s y s t e m  p e r f o r m a n c e 
against established navigation 
benchmarks.  The evaluat ion 
c o m b i n e d  o p e ra t i o n a l  d a t a 
with structured feedback from 
bridge teams.

According to LR, the proj-
e c t  i n t ro d u c e d  a  st r u c t u re d 
m e t h o d o l o g y  fo r  a s s e s s i n g 
s i t u at i o n a l  awa re n e s s  te c h -
nologies, using precision and 
re c a l l  m et r i c s  to g et h e r  w i t h 
crew input to reflect real oper-
ational conditions.

The system recorded 739 
re l e v a n t  t a rg e t s  d u r i n g  t h e 
trial ,  achieving 94% precision 
and 98.6% recall ,  while main-
ta i n i n g  u n i nte r r u pte d  o p e ra -
tion throughout the voyage.

T h e  c o l l a b o r a t i o n  a l s o 
included human factors work-
shops led by LR, aimed at im-
proving how user feedback is 
col lected and integrated into 
syste m  d eve l o p m e nt .  Th e s e 
sessions focused on ensuring 

t h at  A I - e n a b l e d  to o l s  effe c -
tively support bridge teams in 
demanding environments.

T h e  t r i a l  f o r m s  p a r t  o f 
o n g o i n g  e f fo r t s  to  e st a b l i s h 
practical frameworks for eval-
u a t i n g  A I - d r i v e n  n av i g a t i o n 

systems as the maritime sec-
to r  m ove s  towa rd  i n c re as e d 
automation and data-led de-
cision-making.
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ADNOC LNG Tanker Reportedly Crosses Hormuz

An ADNOC-managed LNG tanker is believed to have crossed the Strait of Hormuz, marking a potential first 
since the Iran conflict began.

28, April 2026

An  L N G  c a r r i e r  m a n -
a g e d  b y  A D N O C 

Lo g i st i c s  &  S e r v i c e s  h as  re -
portedly crossed the Strait of 
Hormuz and is now positioned 
off India’s west coast, accord-
ing to ship-tracking data.

If  verif ied, this would mark 
the first loaded LNG tanker to 
p a s s  t h ro u g h  t h e  wat e r way 
since the Iran confl ict  began 
on 28 Februar y.  ADNOC had 
n ot  i s s u e d  a n  off i c i a l  c o nf i r-
mation at  the t ime of  repor t-
ing.

The vessel, with a capacity 
of 136,357 cubic meters,  was 

last recorded in the Gulf on 30 
March.  Recent tracking data 
from ICIS LNG Edge, Marine-
Traffic,  and LSEG indicate its 
reappearance near India, sug-
gesting a possible transit after 
a prolonged signal gap.

M a r i t i m e  d ata  h as  s h ow n 
t h a t  v e s s e l s  o p e r a t i n g  i n 
t h e  re g i o n  h ave  i n c re as i n g l y 
a d o p t e d  e va s i v e  m e a s u re s , 
i n c l u d i n g  d i s a b l i n g  t ra c k i n g 
systems or transmitting incor-
rect  ident i f ic at ion s ignals ,  to 
reduce exposure to potential 
threats or detention.

A l ex  Fro l e y,  L N G  a n a l y s t 
at ICIS, noted that while data 
i r re g u l a r i t i e s  c a n  o c c u r  d u e 

t o  s i g n a l  e r r o r s  o r  i d e n t i t y 
masking, the vessel’s reported 
position does not immediately 
i n d i c ate  s u c h  a n o m a l i e s .  H e 
added that a confirmed transit 
c o u l d  s i g n a l  c a u t i o u s  o p t i -
mism for LNG flows, though it 
would not guarantee broader 
resumption of traffic given the 
volatile situation.

Attempts by several Qatari 
LNG carriers to pass through 
the strait in April  were unsuc-
cessful, while an empty Omani 
LNG vessel managed to tran-
sit earlier in the month.
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Bilbao Terminal Adds 83-Tonne Megacrane
CSP Iberian Bilbao Terminal has received an 83-tonne Super Post-Panamax crane to boost container 
handling capacity at the Port of Bilbao.

28, April 2026

CSP Iberian Bilbao Ter-
m i n a l  h a s  r e c e i v e d 

a  n ew  S u p e r  Po st- Pa n a m a x 
s h i p - t o - s h o r e  c r a n e  a t  t h e 
Por t of  Bi lbao,  strengthening 
container handling capacity at 
the northern Spanish gateway.

The crane is scheduled to 
e nte r  o p e rat i o n  i n  J u n e.  I t  i s 
ex p e c t e d  t o  i m p ro v e  b e r t h 
p r o d u c t i v i t y  a n d  s h o r t e n 
v e s s e l  t u r n a ro u n d  t i m e s  a s 
At l a nt i c  A rc  te r m i n a l s  ad a pt 
to larger container ships and 
tighter service schedules.

The new unit can l ift  up to 
83 tonnes under wire rope and 
6 5  t o n n e s  i n  t w i n - l i f t  m o d e , 

allowing two containers to be 
h a n d l e d  at  t h e  s a m e  t i m e.  I t 
has a 20-row outreach and a 
l ift ing height of 56 m, making 
it suitable for wide-beam con-
tainer vessels.

The crane weighs around 
1,300 tonnes and is described 
b y  t h e  t e r m i n a l  o p e rat o r  a s 
the largest of  i ts  type on the 
At l a n t i c  A rc .  I t  i s  f i t t e d  w i t h 
g a n t r y  a n d  j i b  a n t i - c o l l i s i o n 
sy ste m s ,  a s  we l l  a s  c a m e ra 
systems designed to support 
safer and more accurate con-
tainer handling.

The equipment was man-
u f a c t u r e d  b y  Z P M C  a n d 
re p re s e nts  a n  i nve st m e nt  of 
about EUR 10 million. Procure-

m e nt  wa s  c o m p l ete d  i n  O c -
tober 2024 as part of a wider 
c a p i t a l  i n ve st m e n t  p ro g ra m 
launched in 2016.

The latest delivery fol lows 
a EUR 12.6 mill ion investment 
in 2023, when CSP Iberian Bil-
bao Terminal added six hybrid 
rubber-tired gantry cranes to 
improve yard operations.  To-
gether, the quay and yard up-
grades form part of a phased 
p l a n  t o  i n c r e a s e  t e r m i n a l 
capacity under a concession 
running until 2049.

T h e  n e w  c r a n e  a l s o  i n -
c l u d e s  e n e r g y - e f f i c i e n t 
syste m s  i nte n d e d  to  re d u c e 
operating emissions. With the 
additional lifting capacity, CSP 

Iberian Bi lbao Terminal  aims 
t o  s u p p o r t  fa s t e r  p o r t  c a l l s 
and strengthen Bilbao’s role in 
Atlantic container flows linking 

Iberia with northern Europe.

hmt-news.com

https://hmt-news.com/subscribe/
https://hmt-news.com
https://hmt-news.com/unsubscribe


 27 MARITIME 26 MARITIME

Japan-linked crude tanker Clears Hormuz Strait

Idemitsu Maru appears to have completed a rare Strait of Hormuz transit as Gulf tanker traffic remains 
constrained.

29, April 2026

A  J a p a n - l i n k e d  c r u d e 
tanker appears to have 

c o m p l e t e d  a  ra re  o u t b o u n d 
passage through the Strait of 
Hormuz, as tanker traffic in the 
Persian Gulf  remains heavi ly 

restricted.
T h e  l a d e n  V LC C  I d e m i t -

s u  M a r u  sta r te d  m ov i n g  l ate 
Monday from an area nor th-
w e s t  o f  A b u  D h a b i  a f t e r  re -
maining id le for  more than a 
week .  Tracking data cited in 
the source shows the vessel 
u s e d  a  n o r t h e r n  ro u t e  n e a r 
Qeshm and Larak islands and 
cleared the strait on Tuesday.

The Panama-flagged tank-
e r,  b u i l t  i n  2 0 07,  i s  c a r r y i n g 
2  M M b b l  of  c r u d e  l o ad e d  at 
Saudi  Arabia’s  Juaymah ter-
minal in early March. It is listed 
as operated by the tanker unit 
o f  J a p a n e s e  e n e r g y  g r o u p 
I d e m i t s u  Ko s a n  C o .  a n d  i s 
c u r re n t l y  s h o w i n g  N a g o y a , 
Japan, as its destination, with 
arrival expected on 18 May.

The passage is signif icant 
b e c a u s e  J a p a n e s e  re f i n e r s 
and shipowners have taken a 
c autious approach since the 
I ra n  wa r  b e g a n .  T h e  v e s s e l 
had entered the Persian Gulf 
shortly before attacks on Iran 
by  t h e  U.S.  a n d  I s rae l  i n  l ate 
February.

A  s p o k e s p e r s o n  f o r 
I d e m i ts u  Ko s a n  C o.  s a i d  t h e 
c o m pa ny  wo u l d  n ot  d i s c u s s 
individual vessel movements 
for safety reasons.

The source noted that ves-
sel-tracking data in the Strait 
o f  H o r m u z  m a y  b e  i n c o m -
p l ete ,  a s  s o m e  s h i p s  sw i tc h 
off  transponders and signals 
in the area can be disrupted.

I f  c o n f i r m e d ,  t h e  t r a n s i t 
wo u l d  m a r k  a  c h a n g e  i n  J a-

pan-linked tanker activity. Gulf 
shipping has remained limited, 
with traff ic through the strait 
near zero since the U.S. began 
b l o c k i n g  I r a n i a n  s h i p s  t w o 
weeks ago.

J a p a n  r e m a i n s  h i g h l y 
d e p e n d e n t  o n  M i d d l e  E a s t 
crude, but its operators have 
used other options during the 
conf l ict .  These include ship-
to-ship transfers outside the 
Persian Gulf and purchases of 
U.S.  crude moved on smaller 
ta n ke rs .  S o m e  J a pa n - l i n ke d 
v e s s e l s  h a v e  t r a n s i t e d  t h e 
strait during the war, but those 
voyages involved other com-
modities, not crude oil.
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Second Maersk Tankers MR Tanker Gets eSAILs
Maersk Tahiti has become the second Maersk Tankers MR tanker fitted with Spanish-made eSAIL suc-

tion sails under a five-vessel programme.

1, May 2026

Ma e r s k  Ta n k e r s  h a s 
c o m p l ete d  w i n d - as -

s i ste d  p ro p u l s i o n  wo r k  o n  a 

second medium-range tanker 
under its five-vessel plan with 
Spanish technology company 
bound4blue.

The 29,445 gwt Maersk Ta-

hiti  received four 24 m eSAIL 
suction sails at Chengxi Ship-
ya rd  i n  J i a n g y i n ,  C h i n a .  Th e 
installation follows the first ret-
rofit on Maersk Trieste, which 

was completed in January.
A c r o s s  t h e  p r o g r a m , 

bound4blue will supply 20 eS-
AIL units for five Maersk Tank-
ers MR tankers. The company 

said the contract is its largest 
single agreement to date.

T h e  e S A I L  s y s t e m  i s  d e -
s i g n e d  a s  a  p l u g - a n d - p l a y, 
automated wind-assisted pro-
pulsion solution. According to 
b o u n d 4 b l u e,  t h e  te c h n o l o g y 
can reduce engine load, sup-
port double-digit fuel savings, 
cut CO₂ emissions and help 
improve Carbon Intensity Indi-
cator ratings.

b o u n d 4 b l u e  s a i d  i t s  s u c -
tion sail  technology works by 
pulling air across an optimized 
aerodynamic surface, creating 
l i f t  u p  to  s eve n  t i m e s  h i g h e r 
than conventional rigid sails of 
similar size.

J o s é  M i g u e l  B e r m ú d e z , 
C E O  a n d  C o - F o u n d e r  o f 
bound4blue,  s aid the agree-
m e n t  w i t h  M a e r s k  Ta n ke r s 
s h ow s  b ro a d e r  i n d u st r y  u p -
t a ke  o f  w i n d  p ro p u l s i o n .  H e 
s a i d  t h e  t e c h n o l o g y  o f f e r s 
environmental  and commer-
c i a l  b e n e f i t s  w h i l e  h e l p i n g 
shipowners respond to a more 
complex regulatory and oper-
ating landscape.
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Maersk Tahiti (Image credit: bound4blue)
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Th a r s i s  S h i p  M a n a g e -
ment has secured sup-

p o r t  f ro m  t h e  E U  I n n ovat i o n 
Fund for  i ts  eSeaRiverBarge 
p ro j e c t ,  ad va n c i n g  p l a n s  fo r 
zero-emission sea-river oper-
ations between the Rhine Val-
ley and the United Kingdom.

T h e  f u n d i n g  w i l l  s u p p o r t 
t h e  d e v e l o p m e n t  a n d  c o n -
struction of two sea-river con-
tainer vessels.  The ships are 
designed to operate without 
emissions on inland legs while 
retaining seagoing capabil ity. 
Construction is scheduled to 
st a r t  i n  e a r l y  2 0 2 7,  w i t h  t h e 
first vessel expected to enter 
service in 2029.

The design is centered on 
1 6  p o s i t i o n s  fo r  s w a p p a b l e 
ISO energy containers. These 
c o nta i n e rs  c a n  sto re  batte r-
i e s ,  h y d r o g e n  o r  a m m o n i a , 
al lowing the vessels to adapt 
to different energy sources as 
technology develops.

During the initial phase, the 
v e s s e l s  w i l l  u s e  Z E S p a c k s 
s u p p l i e d  b y  Ze r o  E m i s s i o n 
Services under an Energy and 
Charging as a Service model. 
Th e  syste m  a l l ows  batte r i e s 
to be exchanged at charging 
stat ions,  reducing downtime 
compared with fixed charging 

arrangements.
The eSeaRiverBarge con-

cept combines wind-assisted 
propulsion using non-rotating 
suction wings, hull air lubrica-
t ion and a tr iple electr ic pro-
p u l s i o n  syste m .  Th e s e  te c h-
nologies are integrated into a 
hull designed for both sea and 

river operations.
That dual capabil i ty is im-

portant for sea-river shipping, 
w h e re  ve s s e l s  m u st  o p e rate 
on shal low inland water ways 
during low water periods while 
also maintaining performance 
in open sea conditions.

T h e  v e s s e l s  w i l l  a l s o  i n -

clude two biofuel  generators 
as backup power,  supporting 
operat ional  resi l ience during 
the transition toward ful ly ze-
ro-emission operations.

The project targets a spe-
c i a l i ze d  b u t  st rate g i c a l l y  i m-
portant segment of European 
s h i p p i n g .  B y  e n a b l i n g  d i re c t 
transport between inland ter-
minals and seaports, sea-river 
vessels c an reduce handl ing 
ste p s  a n d  avo i d  ro ad  t ra n s -
port.

Tharsis Ship Management 
a i m s  t o  d e m o n s t rat e  a  f u l l y 
o p e r a t i o n a l  z e r o - e m i s s i o n 
l i n e r  s e r v i c e  i n  t h e  s e a - r i ve r 
s e g m e n t .  T h e  p r o j e c t  a l s o 
h i g h l i g h t s  t h e  p o t e n t i a l  f o r 
containerized energy systems 
t o  s u p p o r t  f u t u re  s h o r t  s e a 
shipping corridors as battery 
t e c h n o l o g y  a n d  a l t e r n a t i v e 
fuels continue to develop.
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Tharsis Wins EU Backing for Zero Emission Rhine-UK Vessels

Tharsis Ship Management has secured EU Innovation Fund support for two zero emission sea-river 
container vessels planned for the Rhine Valley to United Kingdom route, using swappable ISO energy 
containers.
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Boluda Towage Rotter-
dam has upgraded the 

fender systems on three ASD 
tugboats using a rapid on-site 
re p l a c e m e n t  s e r v i c e  d e v e l -

oped by Bencros.
T h e  p ro j e c t  a d d re s s e d  a 

c o m m o n  f l e e t  m a i n t e n a n c e 
i s s u e :  m i s s i n g  o r  o u t d a t e d 
vessel  drawings.  Without re -
l iable drawings,  replacement 
fenders can fail to fit correctly, 

creating the risk of re-welding 
mounting systems, structural 
adjustments, higher costs and 
extended downtime.

B e n c r o s  m e a s u r e d  t h e 
f e n d e r  m o u n t i n g  a r r a n g e -
ments directly on board during 

d r yd o c k .  Fo r  o n e  t u g ,  m e a -
s u re m e n t s  we re  c a r r i e d  o u t 
manually by specialist fender 
e n g i n e e r  J a k u b  B a r t o ň .  A 
second workboat,  which had 
not or iginal ly  been designed 
for proper marine fenders, re-
quired 3D scanning to create 
an accurate digital model and 
C A D  d raw i n g  fo r  a  s u i t a b l e 
fender configuration.

T h e  t h i r d  t u g  r e q u i r e d  a 
long replacement fender that 
c o u l d  n ot  b e  t ra n s p o r te d  by 
a  s t a n d a r d  t r u c k .  B e n c r o s 
proposed a three-part fender 
syste m  t h at  c o u l d  b e  j o i n e d 
s e a m l e s s l y,  re d u c i n g  t ra n s -
p o r t  c o m p l ex i t y  w h i l e  m a i n -
taining full functionality.

Fo l l o w i n g  t h e  m e a s u r e -
ments, Bencros produced the 
fenders in three days and de-
livered the custom-fit fenders 
within a further four days from 
its factory in Bošany, Slovakia. 
The approach avoided modifi-
cations to the vessel mounting 
structures and helped reduce 

operational downtime.
The project  a lso included 

a circular  element.  Old fend -
e r s  we re  re m ove d ,  ret u r n e d 
and recycled, with recovered 
rubber reused in Bencros pro-
duction.

Boluda Towage Rotterdam 
said the service helped avoid 
t h e  r i s k  of  o rd e r i n g  re p l ac e -
ment systems that would later 
require new mounting struc-
tures. The company also not-
ed that the recycling element 
supported Boluda’s Net Zero 
Target.

Fo r  B e n c ro s ,  t h e  p ro j e c t 
m a r ks  a  s h i ft  f ro m  st a n d a rd 
fe n d e r  s u p p l y  towa rd  a  s e r-
v i c e - d r i ve n  m o d e l  bas e d  o n 
on-site assessment,  ta i lored 
e n g i n e e r i n g ,  fast  p ro d u c t i o n 
and material reuse.
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Bencros Cuts Tug Fender Downtime for Boluda

Bencros delivered rapid, custom-fit fender replacements for three Boluda Towage Rotterdam ASD tugs 
using on-site measurement, 3D scanning and recycling, reducing downtime and eliminating installation 
risks.
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