
HD Hyundai 
Heavy Lands 
Swedish 
Icebreaker 
Order

HD Hyundai Heavy Indus-
tries secured a $348.9 mil-
lion order from the Swedish 
M a r i t i m e  A d m i n i s t r a t i o n 
t o  b u i l d  a  P o l a r  C l a s s  4 
icebreaker for  del iver y by 
2029.

P22

EU Targets 
Offshore Wind 
Repowering

T h e  E U ’s  A c c e l e r a t e E U 
s t r a t e g y  h i g h l i g h t s  o f f -
shore wind repowering as 
a key step to expand clean 
p o w e r  c a p a c i t y  a n d  r e -
duce reliance on fossil fuel 
imports.

P14

P2

Dajin Launches 
KING TWO Deck 
Carrier

Dajin Heavy Industry launched 

the 40,000 DWT deck carrier 

KING TWO at Panjin, expand-

ing capacity for offshore wind 

transpor t  and integrated ma-

rine services.

Eni Reports Large Eni Reports Large 

Gas Find at Geliga-1 Gas Find at Geliga-1 

Offshore IndonesiaOffshore Indonesia

Eni has announced a large gas discovery at Geliga-1 offshore 
Indonesia, with preliminary estimates of 5 Tcf of gas in place and 
300 million barrels of condensate in the encountered interval. P6
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ZPMC Ships Sanshan Jacket Foundation

18, April 2026

ZP M C  h a s  d i s p atc h e d 
t h e  j a c k e t  f o u n d a -

t i o n  fo r  t h e  S a n s h a n  I s l a n d 
offshore conver ter  stat ion,  a 
central component of China’s 
f i r s t  o f f s h o r e  w i n d  f l e x i b l e 
H V D C  t ra n s m i s s i o n  p ro j e c t 
l inking offshore and onshore 
systems.

Ac c o rd i n g  to  t h e  c o m p a -
ny,  the structure set national 
r e c o r d s  f o r  b o t h  s i z e  a n d 

we i g ht .  D u r i n g  t h e  t ra n s p o r t 
a n d  l o a d o u t  c a m p a i g n ,  t h e 
project team kept close con-
t ro l  of  ve s s e l  d raf t ,  t r i m ,  l i st 
and ballast operations. It also 
coordinated the working win-
dow with tidal conditions and 
designed the mooring system 
to meet str ict operational re-
quirements.

T h e  c o m p a n y  s a i d  t h e s e 
m e a s u re s  e n a b l e d  t h e  ro l l -
o n /r o l l - o f f  o p e r a t i o n  t o  b e 
c o m p l e t e d  s m o o t h l y.  T h e 

d e l i v e r y  s u p p o r t s  t h e  n e x t 
phase of construction for the 
clean energy transmission link 
serving the Guangdong-Hong 
K o n g - M a c a o  G r e a t e r  B a y 
Area.

T h e  s h i p m e n t  m a r k s  a 
f u r t h e r  ste p  i n  t h e  b u i l d - o u t 
o f  i n f ra s t r u c t u re  t i e d  t o  t h e 
offshore wind power project 
and its associated conver ter 
station.

hmt-news.com
Image source: ZPMC

ZPMC has shipped the jacket foundation for the Sanshan 
Island offshore converter station, a key part of China’s first 
offshore wind flexible HVDC transmission project.

Dajin Launches KING TWO Deck Carrier
Dajin Heavy Industry launched the 40,000 DWT deck carrier KING TWO at Panjin, expanding capacity for 
offshore wind transport and integrated marine services.

20, April 2026

On 19 Apri l  2026, Daj in 
H e a v y  I n d u s t r y  C o . , 

Ltd launched the 40,000 DWT 
deck carrier KING TWO at its 
Panjin shipbuilding facility.

Th e  ve s s e l  i s  t h e  s e c o n d 
large deck carrier launched at 
the yard, following KING ONE, 
which has already completed 
its maiden voyage and verified 

its seaworthiness and reliabili-
ty.

KING T WO has an overal l 
length of 239.8 m, a beam of 
51  m  a n d  a  d e pt h  of  1 3  m .  I t 
p rov i d e s  1 2 ,0 0 0  m ²  of  d e c k 
a r e a  a n d  a  d e a d w e i g h t  o f 
4 0 , 0 0 0  t o n n e s .  T h e  s h i p  i s 
f i tte d  w i t h  d u a l  e n g i n e s  a n d 
twin propellers, with a service 
speed of 13 knots and a range 
of 16,000 nautical miles.

The vessel is designed for 
overseas transport of offshore 
wind c argo,  including mono-
piles, jackets, floating founda-
tions and other large offshore 
e n g i n e e r i n g  m o d u l e s  fo r  1 5 
MW to 25 MW wind turbines.

Panj in shipbui lding faci l i ty 
is one of three major offshore 
m a n u fa c t u r i n g  b a s e s  o p e r-
ated by Dajin Heavy Industry 
C o . ,  Lt d  a ro u n d  B o h a i  B a y. 

T h e  y a r d  f o c u s e s  o n  h i g h -
e r-va l u e  p ro d u c ts ,  i n c l u d i n g 
large deck carriers, semi-sub-
mersible vessels,  and heavy-
lift vessels.

Fo l l o w i n g  K I N G  T W O,  a 
third vessel in the KING series 
is scheduled for launch in May 
2 0 2 6 .  B o t h  s h i p s  a re  s e t  t o 
enter service within the year.

A s  K I N G  T W O  a n d  t h e 
following vessels begin opera-

tion, Dajin Heavy Industry Co., 
Ltd s aid i t  wi l l  strengthen i ts 
integrated ser vice c apabi l i ty 
across manufacturing,  trans-
portation, marshaling, and in-
stallation, supporting its move 
toward becoming a ful l  EPCI 
provider.

hmt-news.com

Image credit: Dajin Heavy Industry

Seaspan Drydock Delivered to Batam by GPO Heavylift

GPO Heavylift transported Seaspan’s floating drydock Careen from Vancouver to Batam via the Panama 
Canal using GPO Emerald.

22, April 2026

GP O  H e a v y l i f t  h a s 
completed the trans-

p o r t  o f  S e a s p a n  S h i p ya rd s’ 
floating drydock Careen from 
Vancouver, Canada, to Batam, 
Indonesia. The operation was 
carried out in February 2026 
u s i n g  t h e  s e m i - s u b m e rs i b l e 
heav y-l i ft  vessel  GPO Emer-
ald, marking a rare “drydock of 
a drydock” execution.

The loading operation took 
p l ac e  i n  B u r ra rd  I n l et ,  w h e re 
GPO Emerald submerged its 
d e c k  by  a p p rox i m ate l y  8 –1 0 
m through control led ballast-
ing.  This al lowed the f loating 
d r y d o c k  t o  b e  p o s i t i o n e d 
d i re c t l y  o nto  t h e  ve s s e l ’s  4 8 
m-wide deck. Securing activ-
it ies,  including welding,  were 
conducted over several days 
before departure.

Fo l l o w i n g  c o m p l e t i o n  o f 
loadin g,  the vessel  t ransited 
v i a  t h e  P a n a m a  C a n a l ,  e n -
a b l i n g  a n  e f f i c i e n t  ro u t e  fo r 
t h e  Pa c i f i c  c ro s s i n g  t o wa rd 
Southeast Asia. The transport 
was  c o n d u c te d  o n  b e h a l f  of 

Seaspan Shipyards,  with co-
o rd i n a t i o n  i n v o l v i n g  Po r t  o f 
Vancouver authorit ies to en-
sure operational safety during 
the loading phase.

Upon arrival  in Batam, the 
floating drydock is scheduled 

t o  u n d e r g o  u p g r a d e s  a t  a 
specialized facility. The unit is 
expected to return to Vancou-
ver in summer 2026 following 
completion of the works.

T h e  p r o j e c t  h i g h l i g h t s 
GPO Heav yl i ft ’s  c apabi l i ty in 

h a n d l i n g  l a rg e - s c a l e  m a r i n e 
structures,  including f loat ing 
drydocks, through semi-sub-
mersible transport solutions.

hmt-news.com
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Hapo and Aesen Sign Crane Pontoon Collaboration

Hapo International Barges and Aesen formalize a collaboration agreement following their Bangladesh 
project, targeting expansion in crane pontoon and marine heavy-lift operations across Asia and the Middle 
East.

17, April 2026

Ha p o  I n t e r n a t i o n a l 
B a rg e s  h a s  s i g n e d  a 

collaboration agreement with 
Aesen, formalizing their part-
nership following the success-
ful execution of their first joint 
project in Bangladesh.

The agreement is based on 
practic al  project experience, 
m u t u a l  t r u s t ,  a n d  a  s h a r e d 
object ive to strengthen their 
r e s p e c t i v e  p o s i t i o n s  i n  t h e 
market. It establishes a frame-
wo r k  fo r  f u t u re  c o o p e rat i o n 

between the two companies.
U n d e r  t h i s  c o l l a b o rat i o n , 

Hapo International Barges will 
ex p a n d  i ts  p re s e n c e  i n  A s i a 
and the Middle East, focusing 
o n  s p e c i a l i z e d  c r a n e  p o n -
to o n s  a n d  m a r i n e  h e av y- l i f t 
solutions.

At  t h e  s a m e  t i m e ,  Ae s e n 
will reinforce its position in the 
crane pontoon segment, sup-
ported by its fleet, operational 
e x p e r t i s e ,  a n d  e s t a b l i s h e d 
project track record.

T h e  p a r t n e r s h i p  f o l l o w s 
the completion of the Jamuna 

River power line crossing proj-
ect near Sirajganj. The project 
wa s  d e l i v e re d  fo r  C e m i n d i a 
Projects Limited (formerly ITD 
C e m e nt at i o n  I n d i a  Ltd . )  a n d 
m a r ke d  t h e  f i r s t  s u c c e s s f u l 
cooperation between the two 
companies, laying the founda-
t ion for continued col labora-
tion.

B o t h  c o m p a n i e s  e x p e c t 
t o  w o r k  t o g e t h e r  o n  f u t u r e 
p ro j e c t s  a n d  d e l i ve r  m a r i n e 
s o l u t i o n s  fo r  c o m p l ex  i n f ra -
structure works worldwide.

hmt-news.comImage source: Hapo International Barges

Mammoet Completes Heather and Eider Alpha Load-Ins

Mammoet supported Allseas in the 2025 load-in of the Heather Alpha and Eider Alpha topsides, 
completing both floating operations in a single shift after integrated preparation of Iron Lady for the two 
structures.

21, April 2026

Ma m m o e t  c o m p l e t e d 
t h e  l o a d - i n  o p e r a -

t i o n s  fo r  t h e  H e at h e r  A l p h a 
a n d  E i d e r  A l p h a  to p s i d e s  i n 
2 02 5 ,  s u p p o r t i n g  A l l s e as  o n 
two offshore decommission-
i n g  p ro j e c ts  i n  t h e  U K  N o r t h 
Sea.

The two topsides weighed 
1 5 , 3 0 0  t o n n e s  a n d  1 1 , 6 4 0 
t o n n e s  r e s p e c t i v e l y.  B o t h 
were removed by Pioneering 
Spirit, the motion-compensat-
ed heavy l i ft  vessel operated 
by Allseas, in a single lift. After 
removal ,  the structures were 
transported to shallower wa-

t e r s  a n d  t ra n s fe r re d  t o  I ro n 
L a d y  fo r  l o a d - i n  to  d i s p o s a l 
yards.

The removal of Heather Al-
pha was completed in August, 
while Eider Alpha fol lowed in 
O c to b e r.  A l t h o u g h  t h e  p ro j -
e c ts  we re  c a r r i e d  o u t  s e p a -
rately, the extraction and load-
in methodology was the same 
for both platforms.

A key part of the work was 
preparing Iron Lady to receive 
b ot h  to p s i d e s .  B e c a u s e  t h e 
two removals were scheduled 
within a single summer cam-
paign, Mammoet prepared the 
barge deck for both structures 
at the same time. This allowed 

the company to save time and 
cost during the overall opera-
tion.

I ts  scope included instal l-
ing skid tracks, gri l lage, inter-
fa c i n g  e q u i p m e n t  a n d  i n n e r 
skid beams in Rotterdam. The 
i n n e r  b e a m s  w e r e  u s e d  t o 
spread the load from the skid 
tracks onto the barge and to 
match the skid track height on 
the barge with the level on the 
quayside. Mammoet also had 
to ensure that i ts  skid tracks 
were compatible with Allseas’ 
skid shoes.

Both load-ins were carried 
o u t  a s  f l o a t i n g  o p e r a t i o n s , 
w i t h  I r o n  L a d y  r e m a i n i n g 
afloat alongside the quay. This 
i n c re a s e d  t h e  c o m p l ex i t y  of 
ba l l ast i n g ,  pa r t i c u l a r l y  w h e n 
t h e  to p s i d e s  we re  p a r t l y  o n 
t h e  q u a y  a n d  p a r t l y  o n  t h e 
barge.

A c c o rd i n g  t o  M a m m o e t , 
t h e  c l i e nts  wa nte d  t h e  l oad -
ins completed within 24 hours, 
b u t  e a c h  o p e rat i o n  wa s  f i n -
i s h e d  i n  a  s i n g l e  s h i ft .  C l o s e 
planning with Allseas was re-
quired to align the installation 
o f  e q u i p m e n t  w i t h  t h e  s k i d 
s h o e s  a n d  ke e p  t h e  t ra n sfe r 
sequence on schedule.

Fo r  t h e  s k i d d i n g  w o r k s , 
Mammoet used 40 push/pull 
units in total ,  including 36 for 
Eider Alpha and 40 for Heath-
e r  A l p h a ,  w i t h  a  c o m b i n e d 

Image source Mammoet

Seaspan Expands Into Open-Hatch MPPs

Seaspan has ordered four 65,200-tonnes open-hatch multipurpose vessels at New Dayang Shipbuilding 
for delivery in 2029, marking its first entry into the segment as it continues to broaden its leasing platform 
beyond its traditional containership business.

18, April 2026

Se a s p a n  h a s  m o v e d 
i n t o  t h e  o p e n - h a t c h 

multipurpose segment with an 
order for four 65, 200-tonnes 
vessels at New Dayang Ship-
building in China, with deliver-
ies scheduled for 2029.

The newbuildings wil l  fea-
t u re  g a nt r y  c ra n e s  a n d  b ox-
s h a p e d  c a rg o  h o l d s ,  g i v i n g 
them the f lexibi l i ty to carry a 
wide range of cargoes, includ-
ing project c argo and break-
bulk shipments. The yard said 
the design is aimed at improv-
i n g  b o t h  l o a d i n g  e f f i c i e n c y 
and maneuverability.

T h e  o r d e r  m a r k s  S e a -
span’s first move into this part 
of the dry cargo market.  The 
c o m p a n y  h a s  t r a d i t i o n a l l y 
fo c u s e d  o n  c o n t a i n e r s h i p s , 
but it  has continued to widen 
its reach into related shipping 
segments through its leasing 
platform.

With more than 180 vessels 
in  ser vice and over 50 ships 
o n  o rd e r,  S e as pa n  h as  b e e n 
ex t e n d i n g  i t s  p re s e n c e  b e -
yond its core container busi-
ness. The latest contract adds 
a n o t h e r  s p e c i a l i ze d  v e s s e l 
class to that broader expan-
sion plan.

For New Dayang Shipbuild-

ing, the project also supports 
its push into more specialized 
ship types.  The yard,  par t  of 
S u m e c  G r o u p ,  h a s  b u i l t  i t s 
name in bulk carriers and said 
t h e  p ro g ra m  w o u l d  h e l p  re -
start domestic construction of 
open-hatch vessels in China 
after decades of limited activi-
ty in the segment.

T h e  o r d e r  f o l l o w s  o t h e r 
steps in Seaspan’s diversifica-
tion strategy. Since late 2023, 
the company has entered the 
c a r  c a r r i e r  s e c t o r  t h r o u g h 
a  p a r t n e r s h i p  w i t h  H y u n d a i 
G l o v i s ,  o rd e r i n g  a  s e r i e s  o f 
large PCTCs. It  also signaled 
towa rd  t h e  e n d  of  2 02 5  t h at 

i t  p l a n n e d  t o  e n t e r  t h e  e t h -
ane carrier market,  reflecting 
a  w i d e r  e f fo r t  t o  d e v e l o p  a 
m u l t i - s e g m e nt  l e a s i n g  b u s i -

ness beyond containerships.
hmt-news.com

Image source: Seaspan

Haitong Places New Heavy-Lift Vessel Order

Haitong International Shipping has ordered four 62,000 DWT multi-purpose heavy-lift vessels at Taizhou 
Kouan Shipbuilding, with total investment capped at RMB 1.2 billion.

23, April 2026

Fu j i a n  H i g h t o n  D e v e l -
o p m e nt  C o. ,  Ltd .  s a i d 

i ts  w h o l l y  ow n e d  s u b s i d i a r y, 
H a i t o n g  I n t e r n a t i o n a l  S h i p -
p i n g  C o. ,  Lt d . ,  h a s  s i g n e d  a 
s h i p b u i l d i n g  c o n t r a c t  w i t h 

Ta i z h o u  Ko u a n  S h i p b u i l d i n g 
Co., Ltd. for four 62,000 DWT 
mult i-purpose heavy-l i ft  ves-
sels.

T h e  a n n o u n c e m e n t  w a s 
i s s u e d  o n  2 2  A p r i l .  Tot a l  i n -
ve st m e nt  fo r  t h e  p ro j e c t  w i l l 
not exceed RMB 1.2 billion, ex-
cluding tax, or about $176 mil-
l i o n .  Fu n d i n g  w i l l  c o m e  f ro m 
i nte r n a l  f u n d s  a n d  f i n a n c i n g 
from financial institutions.

According to Fuj ian High-
ton Development,  the invest-
ment is  intended to optimize 
f leet structure, expand trans-
p o r t  c a p a c i t y,  a n d  i m p ro v e 
market competit iveness and 
profitability. The company also 

said the long construction cy-
cle could bring risks including 
possible delivery delays.

This is  the second agree-
ment between the two sides 
this year. On 7 January 2026, 
Fuj ian Highton Development 
and Taizhou Kouan Shipbuild-
ing signed a contract for sev-
e n  6 0, 8 0 0  DW T  b o w- r i d i n g 
mult i-purpose heavy-l i ft  ves-
sels,  with each vessel  priced 
at about RMB 300 million.

The 62,000 DWT vessel is 
described as the world’s larg-
est in deadweight tonnage in 
this  segment.  I t  has a length 
of 199.9 m, a beam of 32.3 m, 
and a depth of 19.3 m, with a 

f u l l - l oad  d raft  of  1 3 . 5  m .  Th e 
d e s i g n  i n c l u d e s  fo u r  h e av y-
l i ft  cranes on each side,  with 
a maximum combined l i ft ing 
capacity of 300 t, allowing the 
vessel to handle heavy equip-
ment and cargoes of different 
sizes.

The vessel  is  designed to 
meet Phase 3 EEDI standards 
a n d  T i e r  I I I  N O x  e m i s s i o n 
re q u i re m e n t s .  W i t h  i t s  l a rg e 
deadweight tonnage and box-
t y p e  st r u c t u re,  i t  i s  i nte n d e d 
to offer strong cargo flexibility 
and suppor t  the transpor t  of 
large volumes of engineering 
project materials.

hmt-news.com

Image source: Quin Xu / LinkedIn

23. aPRIL 2026

B ig l i ft  Shipping has re-
leased the 45th edition 

o f  i t s  i n - h o u s e  p u b l i c a t i o n , 
BigNews, presenting a selec-

tion of projects that underline 
t h e  o p e r a t i o n a l  s c a l e  a n d 
t e c h n i c a l  c o m p l e x i t y  o f  i t s 
heavy-lift activities.

Click here to read.

Biglift Showcases 

Complex Projects in 

BigNews Edition 45

push capacity of 3,652 tonnes. 
T h e  t o p s i d e s  w e r e  m o v e d 
at 15 m per hour over 180 m. 
Th e  c o m p a ny  a l s o  s u p p l i e d 
hydraul ic cyl inders for  stabi-
lizer beams on the quaysides, 
creating temporar y concrete 
moorings for Iron Lady during 
ballasting.

Afte r  l oad - i n ,  H e at h e r  A l -
pha was shipped to Frederik-
shavn in Denmark, while Eider 
Alpha was transported to Vats 
in Norway for decommission-
ing.

hmt-news.com
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ModuSpec Expands Rig Intake Work in 

Europe and Africa

ModuSpec has secured about £450,000 in shipyard-based rig intake and inspection projects covering two 
drillships and two jack-up rigs, with work spanning Las Palmas, Croatia and Pointe-Noire ahead of offshore 
drilling campaigns in Europe and Africa.

18, April 2026

Mo d u S p e c  h a s  s e -
c u r e d  s e v e r a l  s h i p -

y a r d - b a s e d  r i g  i n t a k e  a n d 
i n s p e c t i o n  p r o j e c t s  w o r t h 
a b o u t  £4 5 0,0 0 0,  s u p p o r t i n g 
both existing and new clients. 
The work covers two drillships 
a n d  t wo  j ac k- u p  d r i l l i n g  r i g s 
s c h e d u l e d  f o r  d e p l o y m e n t 
across Europe and Africa.

A  m u l t i - d i s c i p l i n a r y  te a m 
i s  s c h e d u l e d  t o  a t t e n d  L a s 
Palmas shipyard to verify the 
readiness of a new-generation 
deepwater dr i l lship ahead of 
d eve l o p m e n t  d r i l l i n g  o p e ra -
t ions offshore Ivor y Coast in 
Q3 2026. The scope includes 
assessing the readiness and 
ro b u st n e s s  of  t h e  r i g  e q u i p -
m e n t ,  a l o n g s i d e  a  rev i ew  of 
contractor management sys-
tems, including health,  safety 
a n d  e n v i r o n m e n t a l  f a c t o r s 
and crew competency.

On a second dri l lship, Mo-
duSpec is currently mobilizing 
to support shipyard activit ies 
i n  L a s  P a l m a s .  T h e r e ,  t h e 
team wil l  verify the readiness 
o f  t w o  b l o w o u t  p r e v e n t e r s 

a n d  a s s o c i ate d  we l l  c o n t ro l 
e q u i p m e nt .  Th e  d r i l l s h i p  w i l l 
t h e n  t ra n s i t  of f s h o re  Eg y pt , 
where ModuSpec will witness 
pre-deployment,  deployment 
and post-deployment testing 
a h e a d  o f  a  f i v e -w e l l  d r i l l i n g 
campaign.

I n  C r o a t i a ,  a  M o d u S p e c 
team is preparing to mobil ize 
fo r  a  m u l t i - s t a g e  r i g  i n t a ke 
program covering a conven-
tional jack-up design that has 
been idle for a prolonged peri-
od. The scope includes com-
pleting a maintenance period 

before mobilization in Q2. The 
rig is currently undergoing its 
f i ve -ye a r l y  S p e c i a l  Pe r i o d i c 
Survey and preparation ahead 
o f  d r i l l i n g  o p e ra t i o n s  i n  t h e 
Adriatic Sea.

T h e  c o m p a n y  h a s  a l s o 
b e e n  a w a r d e d  a  s c o p e  t o 

manage the intake of a jack-
u p  d u e  to  d r i l l  d eve l o p m e n t 
wells from a platform offshore 
G a b o n .  T h e  r i g  i s  c u r re n t l y 
u n d e rg o i n g  i ts  S p e c i a l  Pe r i -
o d i c  S u r vey  i n  Po i nte - N o i re, 
R e p u b l i c  o f  C o n g o .  T h e r e , 
ModuSpec will verify the read-
iness of major equipment sys-
tems,  including dr i l l ing,  mud, 
w e l l  c o n t ro l ,  e l e c t r i c a l ,  a n d 
m a r i n e  s y s t e m s ,  w h i l e  a l s o 
w i t n e s s i n g  a n  a c c e p t a n c e 
test program.

M a r k  W a t s o n ,  R e g i o n a l 
Director with ModuSpec, said: 
“ We  a re  p l e a s e d  t o  b e  s u p -
porting cl ients with r ig intake 
activities across multiple ship-
yards in Europe and Africa as 
t h e y  p re p a re  fo r  u p c o m i n g 
o p e rat i o n s .  Eac h  s c o p e  h a s 
b e e n  c u s t o m i ze d  t o  re f l e c t 
s p e c i f i c  c l i e nt  re q u i re m e nts , 
going beyond a t ick box ap -
proach. Our teams work hand 
i n  h a n d  w i t h  c l i e nts  to  fo c u s 
on the areas that wil l  provide 
the greatest operational value 
and assurance during the in-
take process.”
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ADES Adds Nigeria Rig Backlog

ADES Holding secured three jack-up rig contracts and a separate rig extension offshore Nigeria, expanding 
backlog and reinforcing its West Africa drilling position.

17, April 2026 ADES Holding has won 
n e w  o f f s h o re  d r i l l i n g 

w o r k  i n  N i g e r i a  t h r o u g h  a 

package covering three pre-
mium jack-up rigs and a sep-
a rat e  ex t e n s i o n  fo r  a n o t h e r 
unit, l ifting its backlog in West 
Africa.

Th e  c o m p a ny  s i g n e d  t h e 
three-rig agreement with West 
A f r i c a n  E x p l o r a t i o n  &  P r o -
d u c t i o n  ( WA E P ) ,  p a r t  of  t h e 
Dangote Group, for a field de-
velopment program offshore 
Nigeria. Each rig was awarded 
a  f i r m  t h re e -ye a r  te r m ,  w i t h 
o p t i o n s  fo r  u p  t o  t w o  m o re 
years.  Star tup is  planned for 
the second half of 2026.

The combined value of the 
three contracts is about $729 
mil l ion, including mobil ization 

and demobil ization fees.  The 
total  a lso includes the share 
o f  Va l i a n t  O f f s h o r e ,  A D E S ’ 
in-country partner,  which wil l 
p rov i d e  m a n p owe r,  l o g i st i c s 
a n d  l o c a l  s u p p o r t  s e r v i c e s . 
ADES said the campaign wil l 
b e  s e r v e d  b y  a  m i x  o f  r i g s 
already working in the region 
a n d  u n i ts  m ove d  f ro m  ot h e r 
markets.

In a separate award, ADES 
a l s o  s e c u re d  a  o n e -ye a r  ex-
tension for the premium jack-
up rig Shelf Drill ing Scepter in 
Nigeria, directly continuing the 
current contract due to expire 
i n  J u l y  2 0 2 6 .  T h e  ex te n s i o n 
a l s o  c a r r i e s  a  o n e -y e a r  u n -

priced option and adds about 
$47.5 million to backlog.

Chief Executive Mohamed 
Fa ro u k  s a i d  t h e  n e w  awa rd 
s t a r t s  a  r e l a t i o n s h i p  w i t h 
WAEP and highlights the com-
pa ny ’s  f l e et  d e pt h ,  c ro s s - re-
g i o n  m o b i l i z at i o n  c a p a b i l i t y 
and experience in long-term 
offs h o re  d eve l o p m e nt  wo r k . 
He also said Nigeria remains a 
high-demand jack-up market. 
On the Shelf  Dri l l ing Scepter 
extension,  he said the award 
supports the company’s strat-
e g y  a f t e r  t h e  a c q u i s i t i o n  o f 
Shelf Drilling.
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Eni Reports Large Gas Find at Geliga-1 

Offshore Indonesia
Eni has announced a large gas discovery at Geliga-1 offshore Indonesia, with preliminary estimates of 5 Tcf 
of gas in place and 300 million barrels of condensate in the encountered interval.

20, April 2026

En i  h a s  a n n o u n c e d  a 
large gas discovery at 

the Gel iga-1  explorat ion wel l 
in the Ganal block in the Ku-
tei  Basin offshore Indonesia , 
a ro u n d  70  k m  f ro m  t h e  East 
Kalimantan coast.

I n  a  s t at e m e n t  i s s u e d  o n 
2 0  A p r i l  2 0 2 6 ,  E n i  s a i d  p re -
l i m i n a r y  e s t i m a t e s  i n d i c a t e 
a ro u n d  5  Tcf  of  g as  i n  p l ac e 
and 300 million barrels of con-
d e n s ate  i n  t h e  e n c o u n te re d 
interval.

T h e  G e l i g a - 1  w e l l  w a s 
drilled by the Deep Value Drill-
er dri l lship to a total depth of 
about 5,100 m in water depth 
of  a ro u n d  2 ,0 0 0  m .  Th e  we l l 
encountered a significant gas 
c o l u m n  i n  t h e  t a rg ete d  M i o-
cene inter val ,  which Eni  said 
showed strong petrophysical 
proper t ies.  A Dr i l l  Stem Test 
is planned to assess reservoir 
productivity.

T h e  re s u l t  ex t e n d s  E n i ’s 
recent exploration success in 
the Kutei Basin.  It  fol lows the 
Geng Nor th discover y made 
i n  l a t e  2 0 2 3 ,  a b o u t  2 0  k m 
south of Geliga, and the Kon-
ta -1  d i s c ove r y  a n n o u n c e d  i n 
December 2025.

T h e  a n n o u n c e m e n t  a l s o 
comes after  f inal  investment 
decisions for the Gendalo and 
G a n d a n g  g a s  p ro j e c t  i n  t h e 
South Hub and for  the Geng 
North and Gehem fields in the 
N o r t h  H u b .  T h e  N o r t h  H u b 
p ro j e c t  i s  s et  to  u s e  a  n ew l y 
bui lt  FPSO with handling ca-
p ac i t y  of  1  b s c fd  of  g a s  a n d 
9 0,0 0 0  b p d  o f  c o n d e n s at e , 

t o g e t h e r  w i t h  t h e  e x i s t i n g 
Bontang LNG Plant.

Eni said studies are under 
way on accelerated develop-
m e n t  o pt i o n s ,  s u p p o r te d  by 
t h e  d i s c ove r y ’s  p rox i m i t y  to 
ex i s t i n g  a n d  p l a n n e d  i n f ra -
structure.  The company said 
t h i s  c o u l d  c re a t e  s y n e rg i e s 
i n  b o t h  t i m e - t o - m a r ke t  a n d 
c o s t  o p t i m i s a t i o n .  T h e  n e w 

discover y is also adjacent to 
t h e  u n d e v e l o p e d  G u l a  g a s 
discover y,  which holds 2 Tcf 
of gas in place and 75 mil l ion 
barrels of condensate.

I n i t i a l  a s s e s s m e n t s  i n d i -
cate the combined Geliga and 
Gula resources could support 
a n  a d d i t i o n a l  1  b s c fd  of  g a s 
a n d  80,0 0 0  b p d  of  c o n d e n -
sate. This could, among other 

o p t i o n s ,  s u p p o r t  t h e  e s t a b -
lishment of a third production 
h u b  i n  t h e  Ku te i  B as i n  u s i n g 
a fast-track model  based on 
t h e  N o r t h  H u b  d eve l o p m e nt 
concept.  Eni  is  also studying 
whether Bontang can be fur-
ther expanded with additional 
l iquefaction capacity beyond 
what is already planned under 
the Nor th Hub development, 
extending the plant’s operat-
ing life.

Over the past six months, 
Eni  has dr i l led four other ex-
p l o ra t i o n  w e l l s  i n  t h e  s a m e 
basin. The campaign is set to 
continue with one addit ional 
well  in 2026 and two more in 
2027.

The Ganal PSC is operated 
by  E n i ,  w h i c h  h o l d s  a n  8 2 % 
interest,  whi le Sinopec holds 
the remaining 18%. The block 
i s  p a r t  of  a  1 9 - b l o c k  p o r tfo -
lio—14 in Indonesia and five in 
M a l ays i a — to  b e  c o nt r i b u te d 
t o  S e a r a h ,  t h e  j o i n t l y  c o n -
t ro l l e d  c o m pa ny  a n n o u n c e d 
b y  E n i  a n d  Pe t ro n a s  i n  N o -
vember 2025. The transaction 
is expected to close within Q2 
2026.
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21, April 2026 OMV has named Emma 
D e l a n e y  a s  i t s  n e x t 

chief executive, selecting the 
BP executive to become the 
first woman to lead the Austri-
an energy company.

The appointment wil l  take 
e f fe c t  o n  1  S e p t e m b e r.  D e l -
aney was chosen by the Su-
p e r v i s o r y  B oa rd  to  s e r ve  a s 
Chairwoman of the Executive 
Board and CEO for  an in i t ia l 
three-year term. The mandate 
may be extended by a further 
two years if both sides agree.

S h e  w i l l  t a k e  o v e r  f r o m 
A l f re d  Ste r n ,  w h o s e  te r m  as 
CEO is  scheduled to end on 
31 August in line with the com-

pany’s plan.
At  t h e  s a m e  m e et i n g ,  t h e 

S u p e r v i s o r y  B o a rd  a l s o  re -
newed the mandate of  Chief 
F i n a n c i a l  O f f i c e r  R e i n h a r d 
Florey. His term was extended 
by two years,  with an opt ion 
for a fur ther one-year exten-
sion, which means his current 
m a n d a t e  i s  s e t  t o  r u n  u n t i l 
3 0  J u n e  2 0 2 9.  H e  wa s  a l s o 
appointed Deputy Chairman 
of  t h e  E xe c u t i ve  B o a rd  w i t h 
immediate effect.

According to Super visor y 
B o a rd  C h a i r m a n  Lu t z  Fe l d -
m a n n ,  D e l a n ey  sto o d  o u t  i n 

the selection process on the 
strength of her industry knowl-
edge and broad international 
management experience. He 
a d d e d  t h a t  t h e  b o a rd  s e e s 
her as well  placed to support 
OMV during a period of major 
change.

Fe l d m a n n  a l s o  a c k n o w l -
e d g e d  S t e r n’s  c o n t r i b u t i o n , 
thanking him for the coopera-
tion during his tenure and for 
the strategic work carried out 
under his leadership.
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OMV Appoints Emma Delaney as First Female CEO

OMV has appointed Emma Delaney as CEO from 1 September, 
making her the first woman to lead the Austrian energy 
company and marking a key leadership change.

Emma Delaney (Image credit: BP)
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ZPMC Advances Deepwater Jack-Up Crane Vessel Build

ZPMC has reached a major milestone 
in building its deepwater jack-up crane 
vessel, featuring 142 m legs, a 1,600 
t revolving jib crane and a large load-
bearing spud can.

18, April 2026

ZP M C  h a s  r e a c h e d  a 
m a j o r  c o n s t r u c t i o n 

m i l e s t o n e  i n  i t s  d e e p w a t e r 
jack-up crane vessel program. 
Th e  ve s s e l  i s  b e i n g  b u i l t  fo r 
of f s h o re  o p e rat i o n s  i n  c h a l -
lenging marine environments 
a n d  i s  e q u i p p e d  w i t h  1 4 2  m 
legs and a 1,600 t revolving jib 
crane.

According to the provided 
s o u rc e ,  t h e  u n i t  w i l l  b e  a b l e 
to work in water depths of up 
to  9 0  m  a n d  d e l i ve r  a  l i f t i n g 
height of 210 m above deck. It 
is intended for a range of off-
shore duties,  including emer-
gency response, salvage work 

a n d  p l a t f o r m  m a i n t e n a n c e 
under demanding sea condi-
tions.

A  key  pa r t  of  t h e  ve s s e l ’s 
structural  system is the spud 
can, which serves as a prima-
r y  l o ad - b e a r i n g  c o m p o n e nt . 
The spud can measure 9.5 m 
in height ,  17 m in length,  and 
1 6  m  i n  w i d t h .  A b o u t  6 0 %  of 
its structure is made from spe-
cialized steel plates.

The source said this design 
is  intended to provide stable 
support during deep-sea op-
erations while also improving 
resistance to wind and wave 
forces.
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Astro Offshore Strengthens 
Subsea Operations and Capability

18, April 2026

A s t r o  O f f s h o r e  h a s 
ex p a n d e d  i t s  s u b s e a 

fleet with the addition of Astro 
At l a s ,  a  97  m  D P 2  m u l t i p u r-
p o s e  s u p p o r t  v e s s e l ,  a s  i t 
m ove s  i n to  u l t ra - d e e pwate r 
operat ions and new interna-
tional markets.

B u i l t  i n  2 0 2 1 ,  A st ro  At l a s , 
p r e v i o u s l y  n a m e d  E n e r g y 
Savanah, is designed to sup-
p o r t  s u b s e a  c o n s t r u c t i o n , 
cable installation and pipeline 
work. The vessel is fitted with 
a  1 5 0 - t o n n e s  s u b s e a  A H C 
crane, a 25-tonnes secondary 
c ra n e ,  a n  i n t e g rat e d  m o o n -

pool and accommodation for 
up to 100 personnel, support-
i n g  exte n d e d  offs h o re  c a m -
pa i g n s  i n  d e m a n d i n g  c o n d i -
tions.

Chief executive Mark Hum-
p h reys  s a i d  t h e  i nt ro d u c t i o n 
of  Ast ro  At l as  e n h a n c e s  t h e 
company ’s operational capa-
b i l i t y.  H e  s a i d  t h e  ve s s e l ,  a s 
the largest and most capable 
i n  t h e  f l e e t  t o  d a t e ,  a l l o w s 
A st ro  O ffs h o re  to  s u p p o r t  a 
broader range of complex off-
shore operations and respond 
more effectively to changing 
client requirements.

A key development is  the 
v e s s e l ’s  o p e rat i n g  d e p t h  o f 

m o r e  t h a n  3 , 0 0 0  m ,  w h i c h 
allows Astro Offshore to enter 
the ultra-deepwater segment 
for the first time. Supported by 
i ts  D P 2  d y n a m i c  p o s i t i o n i n g 
system and vessel design, As-
tro Atlas is intended for tech-
nically more complex offshore 
projects.

The vessel  is  expected to 
operate in Europe, extending 
A s t r o  O f f s h o r e ’s  f o o t p r i n t 
beyond the Middle East  and 
strengthening its ability to de-
l iver across multiple offshore 
markets.

A s t r o  A t l a s  w i l l  b e  d e -
p l o y e d  u n d e r  a  l o n g - t e r m 
c h a r t e r  w i t h  O c e a n e e r i n g 
International Inc. The arrange-
m e n t  c o m b i n e s  A s t r o  O f f -
shore’s vessel capabil ity with 
O c e a n e e r i n g  I n t e r n a t i o n a l 
Inc.’s subsea and ROV exper-
t ise to suppor t  construct ion, 
i n st a l l at i o n  a n d  i nte r ve nt i o n 
wo r k  i n  c o m p l ex  d e e pwate r 
environments.

Th e  ad d i t i o n  of  A st ro  At-
l a s  ref l e c ts  A st ro  O ffs h o re’s 
continued focus on building a 
young, capable fleet while ex-
panding its operational depth 
and global reach.
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Astro Offshore has added Astro Atlas, a 97 m DP2 support vessel, to 
expand subsea capability, enter ultra-deepwater operations and support 
work in Europe.

Image courtesy of Astro Offshore

Odfjell Drilling Halts Deepsea Atlantic Operations 

After BOP Incident

Odfjell Drilling has halted operations on Deepsea Atlantic after a blowout preventer dropped to the seabed, 
with recovery work and an investigation now under way.

20, April 2026

Odfjel l  Dri l l ing has sus-
pended activity on the 

D e e p s e a  At l a nt i c  s e m i - s u b -
mersible after a blowout pre-
venter dropped to the seabed, 
w i t h  re c o v e r y  w o r k  a n d  re -
pairs now underway.

T h e  S c o t l a n d - h e a d q u a r-
t e r e d  c o n t r a c t o r  s a i d  t h e 
incident occurred on 18 Apri l 
2 0 2 6  d u r i n g  t h e  r u n n i n g  o f 
the blowout preventer on the 
2009-built rig. The equipment 
fe l l  t o  t h e  s e a b e d  at  a n  a p -
proximate depth of 1,100 m.

O d f j e l l  D r i l l i n g  c o n f i r m e d 
t h a t  n o  p e r s o n n e l  w e r e  i n -
jured and that the rig remains 
s e c u re .  O p e rat i o n s  w i l l  st ay 
suspended while the blowout 
p re v e n t e r  i s  re c o v e re d  a n d 
a n y  re q u i re d  re p a i r  w o r k  i s 

completed.
The company also said an 

investigation is in progress to 
d e t e r m i n e  t h e  c a u s e  o f  t h e 
incident.

D e e p s e a  A t l a n t i c  i s  a 
s i x t h - g e n e r a t i o n  d e e p w a -
t e r  a n d  h a r s h - e n v i ro n m e n t 
s e m i - s u b m e r s i b l e  o f  e n -
hanced GVA 7500 design. The 
unit is equipped with dual der-
ricks and dynamic positioning, 
a n d  i s  c u r re n t l y  wo r k i n g  fo r 
E q u i n o r  o n  t h e  N o r w e g i a n 
Continental Shelf.

T h e  r i g  i s  p a r t  o f  O d f j e l l 
Drilling’s owned and managed 
fleet.  The contractor secured 
addit ional  work for  that  f leet 
last year, including a contract 
for another semi-submersible 
t h ro u g h  t h e  f i r s t  q u a r t e r  o f 
2029.

hmt-news.com Deepsea Atlantic drill ing rig (Credit: Odfjell Drilling)

21, April 2026

He e re m a  M a r i n e  C o n -
t r a c t o r s  h a s  c o m -

p l ete d  t h e  i n sta l l at i o n  of  t h e 
H u g i n - B  j ac ket ,  t h e  f i ft h  a n d 
f i n a l  j ac ket  fo r  t h e  Yg g d ras i l 
and Valhal l  PWP-Fenris proj-
ect for Aker BP ASA.

T h e  l a t e s t  o p e ra t i o n  fo l -
l owe d  t h e  i n st a l l at i o n  of  t h e 
Fenris jacket in 2024 and the 
Va l h a l l  P W P,  H u g i n - A ,  a n d 
M u n i n  j a c ket s  i n  2 0 2 5 .  W i t h 
Hugin-B now installed, Sleipnir 
has completed the jacket in-
stallation scope referenced by 
the company for the project.

The Hugin-B jacket weighs 
a r o u n d  4 , 5 0 0  t o n n e s  a n d 
stands 146 m tall. It was towed 

from Verdal ,  moored against 
S l e i p n i r,  l i f te d ,  u p e n d e d  a n d 
c a r e f u l l y  s e t  d o w n  o n  t h e 
seabed.  The instal lat ion was 
completed through pi le dr iv-
ing,  grouting and completion 
activities.

Heerema Marine Contrac-
tors described the work as a 
h e av y  l i f t  o p e rat i o n  c a r r i e d 
out from start to finish through 
step-by-step execution,  sup-
p o r t e d  b y  o f f s h o re  a n d  o n -
shore teamwork.

Th e  c o m pa ny  ad d e d  t h at 
Sleipnir  is  not  yet  f in ished in 
the Yggdrasi l  f ie ld.  Four top-
s i d e s  a n d  t wo  f l a re s  a re  st i l l 
scheduled for installation.
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Heerema Completes 
Final Jacket Lift for 
Yggdrasil

Image: Screenshot from a video shared by Heerema Marine Contractors

21, April 2026

The US Supreme Court 
h a s  h a n d e d  C h e v ro n 

a legal  win by reopening the 
q u e st i o n  of  w h et h e r  a  $74 5 
million Louisiana coastal case 
c a n  b e  r e v i e w e d  i n  f e d e r a l 

court.
The ruling did not address 

t h e  m e r i ts  of  t h e  2 02 5  state 
j u r y  v e r d i c t  t h a t  o r d e r e d 
Chevron to pay Plaquemines 
Parish $745 mill ion. It also did 
n o t  d i re c t  t h a t  t h e  c a s e  b e 
moved immediately from state 

court to federal court. Instead, 
the court vacated a Fifth Cir-
cuit decision that had left the 
c as e  i n  state  c o u r t  a n d  s e nt 
the matter back for further re-
view.

In an 8-0 opinion,  the Su -
p re m e  C o u r t  s a i d  t h e  l owe r 

cour t  was wrong to f ind that 
t h e  c a s e  wa s  n ot  re l ate d  to 
wartime activity tied to federal 
supervision. The dispute cen-
te rs  o n  C h ev ro n’s  a rg u m e nt 
t h a t  t h e  c l a i m s  re l a t e  t o  o i l 
production carried out to sup-
port US military needs during 
Wo r l d  Wa r  I I ,  i n c l u d i n g  t h e 
supply of crude oil for aviation 
gasoline production.

J u s t i c e  C l a re n c e  T h o m -
as wrote that,  in the war t ime 
s e tt i n g ,  C h e v ro n  n e e d e d  t o 
i n c r e a s e  c r u d e  o u t p u t  a s 
q u i c k l y  a s  p o s s i b l e  t o  s u p -
port avgas refining. The ruling 
indic ated that federal  off icer 
removal law should have been 
considered in that context.

C h e v r o n  w e l c o m e d  t h e 
d e c i s i o n .  Th e  c o m pa ny  s a i d 
t h e  c l a i m s  a re  t i e d  to  ac t i v i-
t ies per formed under federal 
supervision during World War 
I I  a n d  a rg u e d  t h at  t h e  c a s e 
belongs in federal court.

Louisiana Attorney General 
L i z  M u r r i l l ,  w h o  re p re s e nte d 
t h e  s t a t e ,  s a i d  s h e  re m a i n s 
confident in the result reached 
by the jury. She said the venue 
w o u l d  n o t  c h a n g e  t h e  o u t -

c o m e  afte r  a  j u r y  i n  P l aq u e -
mines Parish found Chevron 
l iable over damage l inked to 
waste discharged into Louisi-
ana marshland.

T h e  c a s e  g o e s  b a c k  t o 
Texa c o  o p e rat i o n s  l ate r  a c -
q u i re d  b y  C h e v ro n  i n  2 0 0 1 . 
In Apri l  2025,  a Plaquemines 
P a r i s h  j u r y  f o u n d  t h a t  t h e 
c o m p a ny  owe d  $74 5  m i l l i o n 
ove r  c l a i m s  t h at  o i l  a n d  g a s 
a c t i v i t y  h a r m e d  Lo u i s i a n a’s 
eroding coastline.

T h at  l aw s u i t  i s  o n e  of  4 2 
cases f i led in Louisiana state 
courts in 2013 against oil  and 
gas companies over al leged 
e nv i ro n m e nta l  d a m ag e.  Th e 
plaintiffs argued that the com-
panies lacked proper permits 
and were not protected by an 
exemption in a 1978 law cov-
ering some industrial  activity 
i n  t h e  c o a s t a l  z o n e  b e f o r e 
1980.

Th e  S u p re m e  C o u r t ’s  d e -
cision does not settle l iabil ity. 
It  sends the case back to the 
F i f t h  C i r c u i t  t o  r e c o n s i d e r 
w h e t h e r  t h e  d i s p u te  s h o u l d 
proceed in federal court.

hmt-news.com

Supreme Court Sends Chevron Coastal Case Back 

for Review
The US Supreme Court has reopened the federal court question in Chevron’s $745 million Louisiana coastal 
lawsuit, sending the case back to the Fifth Circuit for further review.

Chevron chief executive Mike Wirth (Source: Yahoo Finance)
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Cyan Wind Seeker Starts Taiwan Project Support

Vaalco Energy reported strong initial output from the Etame 14H well offshore Gabon and said the Baobab 
FPSO in Côte d’Ivoire remains on track for a production restart in the second quarter of 2026.

21, April 2026

Va a l c o  E n e r g y  s a i d  a 
development wel l  off-

shore Gabon delivered strong 
initial production results, while 
the restart of output from the 
Baobab FPSO offshore Côte 
d ’ I vo i re  re m a i n s  o n  t rac k  fo r 
the second quarter of 2026.

Th e  c o m pa ny  state d  t h at 
the Etame 14H well  has been 
drilled, completed and brought 
o n  st re a m .  I n i t i a l  p ro d u c t i o n 
was about 4,850 barrels of oil 
p e r  d ay  o n  a  g ro s s  bas i s ,  o r 
2,850 bpd net to Vaalco Ener-
gy.

According to the company, 
t h e  we l l  e n c o u nte re d  3 2 5  m 
of net pay in Gamba reservoir 
s ands.  I t  a lso repor ted high-
e r - t h a n - e x p e c t e d  p o r o s i t y 
and permeability in the reser-
voir.

Fo l l ow i n g  t h e  c o m p l et i o n 
of  Etame 14H,  the r ig moved 
to the Ebouri platform, where 
drill ing has started on the EE-
B O M - 5 H  d eve l o p m e n t  we l l . 
The wel l  is  targeting an att ic 
p o s i t i o n  t h ro u g h  a  s i d et rac k 
from a previously abandoned 
well.

S e p a r a t e l y,  t h e  B a o b a b 
F P S O  h a s  re t u r n e d  t o  C ô t e 

d ’ I v o i r e  a f t e r  a  4 7- d a y  t o w 
from Dubai,  where the vessel 
u n d e r we n t  re f u r b i s h m e n t .  I t 
h a s  b e e n  re - m o o re d  a t  t h e 
f i e l d  a n d  i s  n ow  u n d e rg o i n g 
r e c o n n e c t i o n  o f  r i s e r s  a n d 
umbilicals.

Va a l c o  E n e rg y  s a i d  p ro -
duction from the Baobab field 
is  expected to restar t  by the 
end of the second quarter of 
2 0 2 6 .  T h e  c o m p a n y  a d d e d 
t h at  t h e  c o m b i n e d  e f fe c t  of 
the Gabon dri l l ing c ampaign 
a n d  t h e  B a o b a b  r e s t a r t  i s 
ex p e c te d  to  s u p p o r t  g row t h 
through 2026.

hmt-news.comIllustration (Image credit: VAALCO Energy, Inc.)

Valeura Energy Charters 

Enterprise Jack-Up for 

Thailand Work

Valeura Energy has chartered Shelf Drilling’s Enterprise rig 
for multi-year work in the Gulf of Thailand, with operations 
currently planned to start in the fourth quarter of 2026.

22, April 2026

Va l e u r a  E n e r g y  h a s 
char tered the jack-up 

rig Enterprise from Shelf Drill-
ing for mult i-year work in the 
Gulf of Thailand.

Th e  c o m p a ny  h a s  a n  o p-
t i o n  o n  t h e  st a r t  d ate  a n d  i s 
c u r re n t l y  p l a n n i n g  t o  b e g i n 
operations with the r ig in the 
fo u r t h  q u a r te r  of  2 0 2 6 .  T h e 
initial scope is set to center on 

production acceleration proj-
ects.

B u i l t  i n  2 0 07,  E n t e r p r i s e 
wa s  l a s t  u p g ra d e d  i n  2 0 2 0. 
The rig was previously known 
a s  M ae rs k  C o m p l ete r.  S h e l f 
Drill ing bought it from Maersk 
in 2019 and renamed it in Jan-
uar y 2020. The unit  is  based 
o n  t h e  B a ke r  M a r i n e  Pac i f i c 
375  d e s i g n  a n d  c a n  ac c o m -
modate 150 people.

Before this char ter,  Enter-

prise completed a c ampaign 
with PTTEP in Thailand in July 
2 0 2 5 .  I t  wa s  t h e n  d e p l o y e d 
to  V i et n a m  i n  e a r l y  O c to b e r 
for one firm well for an undis-
closed client.

Valeura Energy said three 
straight years of about 200% 
r e s e r v e s  r e p l a c e m e n t  h a d 
mater ia l ly  changed i ts  asset 
b a s e .  A s  o f  3 1  D e c e m b e r 
2025,  the company repor ted 
57. 8  m m b b l s  of  p rove d  p l u s 
probable reserves. It said this 
has increased the number of 
dri l l ing targets and expanded 
the oppor tunity set within its 
core Gulf of Thailand portfolio.

T h e  c o m p a n y  a l s o  s a i d 
r ig pricing remains favorable, 
s u p p o r t i n g  i t s  d e c i s i o n  t o 
secure Enterprise on a three-
year term. President and CEO 
Sean Guest said the compa-
ny’s position remained robust 
d e s p i t e  t h e  r e l a t i v e l y  l o w 
commodity prices seen in late 
2025.

W i t h  t h a t  p o s i t i o n  a n d 
what it  described as a robust 
balance sheet,  Valeura Ener-
gy said it  intends to continue 
d eve l o p m e nt ,  a p p ra i s a l  a n d 
exploration dri l l ing across its 
p o r tfo l i o  t h ro u g h  t h e  e n d  of 
2029.

hmt-news.com

Shelf Drilling Enterprise Jack-up Rig (Image credit: Jonathan Lord / 
Marinetraffic)

Seadrill Wins Two 

U.S. Gulf Drillship 

Deals

Seadrill added about $260 million to 
its backlog after securing two ultra-
deepwater drillship awards from LLOG 
Exploration Company for West Neptune 
and West Vela in the U.S. Gulf.

22, April 2026

Se a d r i l l  h a s  s e c u r e d 
t w o  n e w  c o n t r a c t 

awards for its ultra-deepwater 
dri l lships, adding about $260 
million to its backlog.

T h e  B e r m u d a - h e a d q u a r-
t e re d  o f f s h o re  d r i l l i n g  c o n -
tractor said the awards were 
m a d e  b y  L LO G  E x p l o rat i o n 
C o m p a n y,  a  s u b s i d i a r y  o f 
Harbour Energy,  extending a 
working relationship that has 
lasted for more than a decade.

U n d e r  t h e  n e w  a w a r d s , 
W e s t  N e p t u n e  r e c e i v e d  a 
3 6 5 - d ay  c o n t ra c t  ex te n s i o n 
w i t h  o p e rat i o n s  d u e  to  st a r t 
in  September.  West  Vela se -
c u r e d  a  2 7 0 - d a y  p r o g r a m 
t h at  i s  ex p e c te d  to  b e g i n  i n 
August. Both dri l lships wil l  be 
deployed in the U.S. Gulf.

S a m i r  A l i ,  P re s i d e n t  a n d 
C h i e f  E x e c u t i v e  O f f i c e r  o f 
Seadri l l ,  s aid the companies 
were extending a long-stand-
ing relationship built  on more 
than 10 years of collaboration. 
He added that the operat ing 
performance of the teams on 
West Vela and West Neptune 
s u p p o r te d  t h e  awa rd  of  fo l -
low-on work.

S e a d r i l l  s a i d  t h e  a d d e d 
b a c k l o g  i m p r o v e s  r e v e n u e 
v i s i b i l i t y  a n d  s u p p o r t s  f re e 
c a s h  f l ow  g e n e rat i o n  a s  t h e 
c o m p a n y  m o v e s  t h r o u g h 
near-term softness in the U.S. 
Gulf.  The contractor also said 
West Vela and West Neptune 
a re  favo ra b l y  p o s i t i o n e d  fo r 
availability in 2027, when glob-
al f loater uti l ization is expect-
ed to improve.

I n  D e c e m b e r  2 0 2 5 ,  S e a -
dri l l  s aid the 2014-bui l t  West 
Neptune had secured a four-
m o n t h  c o n t ra c t  w i t h  L LO G 
Exploration in the U.S. Gulf.

Th e  2 01 3 - b u i l t  We st  Ve l a 
h a d  p r e v i o u s l y  w o r k e d  f o r 
Ta l o s  E n e rg y  i n  t h e  G u l f  o f 
America.

hmt-news.com

BOURBON Adds 13 Vessels to Fleet

BOURBON has expanded its offshore support fleet with 13 vessel additions valued at more than $180 
million, including acquired PSVs, reactivated AHTS vessels, a newbuild subsea vessel and crew boats 
under contract.

22, April 2026

BO U R B O N  h a s 
s t re n g t h e n e d  i t s  o f f-

s h o re  s u p p o r t  f l e et  w i t h  t h e 
a d d i t i o n  of  1 3  ve s s e l s  s i n c e 
t h e  b e g i n n i n g  of  2 02 6,  i n  a n 
e x p a n s i o n  v a l u e d  a t  m o r e 
than $180 million. The compa-
ny said the development was 
made possible by the support 
of  i ts  n ew  s h a re h o l d e rs  a n d 
ref lected its abi l i ty to deploy 
strategic assets al igned with 
offshore market requirements.

T h e  e x p a n s i o n  i n c l u d e s 
t a rg ete d  a c q u i s i t i o n s  i n  t h e 
group’s core vessel segments. 
B O U R B O N  c o m p l e t e d  t h e 
acquisition of six diesel-elec-
t r i c  v e s s e l s  f ro m  M i n s h e n g 
G ro u p,  c o m p r i s i n g  f i ve  p l at-
form supply vessels and one 
80 t  bol lard pul l  anchor han-
d l i n g  t u g  s u p p l y  ve s s e l .  Th e 
company s aid these vessels 
c o m p l e m e nt  as s et  t y p e s  a l -
ready operated by the group, 
supporting smooth operation-
al integration and rapid mobili-
zation.

T h e  g ro u p  a l s o  a c q u i re d 
t wo  l a rg e - c a p ac i t y  p l atfo r m 
s u p p l y  v e s s e l s  f r o m  I C B C , 
B o u r b o n  Fro nt  a n d  B o u r b o n 
C l e a r.  T h e s e  v e s s e l s  fo l l o w 
the X-Bow vessel of the same 
series,  Bourbon Calm, which 
wa s  a c q u i re d  i n  S e pte m b e r 
2025. BOURBON said the ac-
quisitions strengthen its ability 

t o  o f fe r  c l i e n t s  i m m e d i at e l y 
a v a i l a b l e  v e s s e l s  s u i t e d  t o 
offshore operational  require-
m e nts  i n  m a r kets  w h e re  t h e 
group has long-standing ex-
pertise.

C h i e f  e x e c u t i v e  o f f i c e r 
Gaël Bodénès said the group 
h a d  ex p a n d e d  i t s  f l e e t ,  s e -
cured significant investments 
and quickly returned vessels 
t o  s e r v i c e  f o r  c u s t o m e r s 

within a few months.  He said 
t h e  m o m e nt u m  towa rd  p rof-
i t a b i l i t y  a n d  g row t h  wa s  t h e 
re s u l t  of  t h e  t ra n sfo r m at i o n 
l a u n c h e d  i n  e a r l y  2 0 2 5  a n d 
the dedication of the compa-
ny’s teams.

B O U R B O N  a l s o  r e a c t i -
vated two 80 t diesel-electric 
a n c h o r  h a n d l i n g  t u g  s u p p l y 
v e s s e l s .  T h e  c o m p a n y  s a i d 
this demonstrated its ability to 

rapidly restore the operation-
al  potential  of  la id-up assets 
while responding with indus-
t r i a l  eff i c i e n c y  a n d  ag i l i t y  to 
market demand.

In  Februar y 2026,  BOUR-
BON took delivery of Bourbon 
Evolution 810, the latest new-
b u i l d  ve s s e l  i n  t h e  Evo l u t i o n 
8 0 0  s e r i e s .  D e s i g n e d  f o r 
deepwater subsea operations 
and fully suited to inspection, 

maintenance, and repair work, 
t h e  ve s s e l  i s  e q u i p p e d  w i t h 
t w o  a c t i v e  h e a v e - c o m p e n -
sated cranes, including a 150 
t  m a i n  c ra n e,  d i e s e l - e l e c t r i c 
p r o p u l s i o n ,  a n  u p g r a d e d 
DP3 system, f i ref ight ing and 
a n t i - p o l l u t i o n  c a p a b i l i t i e s , 
accommodation for up to 105 
p e r s o n n e l ,  a n d  t w o  2 0 0  h p 
ROVs. Delivered in Singapore, 
t h e  v e s s e l  i s  d u e  t o  s t a r t  a 
l o n g - te r m  c o nt rac t  i n  S o u t h 
Asia in the second quarter.

The f leet ramp-up also in-
cludes two 27 m crew boats 
delivered in Congo at the end 
of 2025.  The vessels star ted 
a  f i ve -ye a r  c o n t ra c t  i n  Fe b -
r u a r y.  B O U R B O N  s a i d  t h e i r 
modular ity,  onboard comfor t 
and energy eff iciency ref lect 
the new generation of vessels 
developed by the company.

C h i e f  f i n a n c i a l  o f f i c e r 
F r a n ç o i s  S o r d e t  s a i d  t h a t 
fo l l o w i n g  re s t r u c t u r i n g  a n d 
c l o s i n g  o p e rat i o n s  f i n a l i ze d 
in 2025, supported by opera-
t ional  improvements,  BOUR-
B O N ’s  f i n a n c i a l  h e a l t h  h a d 
been restored. He added that 
afte r  t h e s e  i nve st m e nts ,  t h e 
group had a cleansed balance 
s h e et  a n d  re d u c e d  f i n a n c i a l 
d e bt  l eve ra g e  to  b e l ow  1 . 5 x 
EBITDA for 2025,  whi le con -
tinuing to seek oppor tunit ies 
to support long-term growth.

hmt-news.com
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Saipem Wins ExxonMobil Guyana Subsea Contract

Saipem secured a $150 million LNTP contract from ExxonMobil Guyana for the Longtail subsea project, 
with full scope potentially reaching $1.5 billion.

22, April 2026

I talian offshore contractor 
S a i p e m  h a s  s e c u r e d  a 

new contract from ExxonMo-
b i l  G u ya n a  L i m i te d  fo r  wo r k 
related to the Longtail  devel-
opment in the Stabroek Block 

offshore Guyana.
Va l u e d  a t  a p p rox i m a t e l y 

$ 1 5 0  m i l l i o n ,  t h e  awa rd  i s  a 
l i m i t e d  n o t i c e  t o  p r o c e e d 
(LNTP) covering engineering, 
p r o c u r e m e n t ,  c o n s t r u c t i o n 
a n d  i n s t a l l a t i o n  ( E P C I )  a c -
t i v i t i e s .  T h e  s c o p e  i n c l u d e s 
subsea structures, umbilicals, 
risers and flowlines (SURF) for 
the Longtail project, located in 
water depths of about 1,750 m. 
The contract includes prelimi-
nary detailed engineering and 
procurement activities.

T h e  exe c u t i o n  o f  t h e  f u l l 
E P C I  s c o p e ,  i n c l u d i n g  c o n -
st r u c t i o n  a n d  i n st a l l at i o n ,  i s 
subject to regulatory approv-

als and a final investment de-
cision (FID).  I f  approved,  the 
c o n t ra c t  i s  ex p e c t e d  t o  r u n 
for around four years, with an 
estimated total value ranging 
between $750 million and $1.5 
billion.

T h e  L o n g t a i l  d i s c o v e r y, 
announced in June 2018, rep-
resents the eighth oi l  discov-
ery by ExxonMobil in the Sta-
b ro e k  B l o c k .  T h e  Lo n g t a i l -1 
w e l l  e n c o u n t e r e d  a p p r o x i -
m a t e l y  7 8  m  o f  o i l - b e a r i n g 
sandstone and was drilled to a 
total depth of 5,504 m in water 
depths of 1,940 m.

For the development, SBM 
Offshore has been selected to 

carry out front-end engineer-
i n g  a n d  d e s i g n  ( F E E D )  fo r  a 
f l o at i n g  p ro d u c t i o n ,  sto rag e 
and offloading (FPSO) unit.

Saipem has worked under 
seven offshore development 
c o n t r a c t s  i n  t h e  S t a b r o e k 
Block for ExxonMobil Guyana, 
i n c l u d i n g  L i z a  P h a s e  1 ,  L i z a 
Phase 2 ,  Payara and Yel low-
tai l ,  four  of  which have been 
completed.

The Stabroek Block is op-
erated by ExxonMobil  with a 
45% interest,  alongside part-
ners Hess (30%) and CNOOC 
Petroleum Guyana (25%).

hmt-news.com

Image credit: ExxonMobil
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PV Drilling Secures Second Rig for Vietnam Campaign

PV Drilling has secured the jack-up rig THOR from Borr Drilling for PVEP-Cuu Long’s 2026 two-well 
campaign at Block 15-1 offshore Vietnam.

24, April 2026

PV  D r i l l i n g  h a s  s i g n e d 
a contract to supply a 

second jack-up rig for PVEP-
Cuu Long’s 2026 drilling cam-
p a i g n  at  B l o c k  1 5 -1  offs h o re 
Vietnam.

The agreement was signed 
o n  2 2  A p r i l  2 0 2 6  i n  H o  C h i 
Minh City,  with senior  repre-
sentatives from PVEP, PVEP-
C u u  L o n g ,  P V  D r i l l i n g ,  a n d 
partner Borr Dri l l ing in atten-
dance.

T h e  c o n t ra c t e d  p ro g ra m 
c o v e r s  t w o  w e l l s  w i t h  a n 
e s t i m a t e d  t o t a l  d u ra t i o n  o f 
a b o u t  1 0 4  d ay s .  O p e rat i o n s 
are scheduled to begin in July 
2026 at Block 15-1,  within the 
Su Tu field cluster.

For the campaign, PV Drill-

i n g  h a s  s e c u re d  t h e  j ac k- u p 
r i g  T H O R  f ro m  B o r r  D r i l l i n g . 
The rig will support integrated 
dr i l l ing ser vices designed to 
meet the technical scope and 
schedule required by PVEP-
Cuu Long.

P V  D r i l l i n g  s a i d  t h e  wo r k 
wo u l d  b e  c a r r i e d  o u t  w i t h  a 
focus on safety, efficiency, and 
c o st  o pt i m i zat i o n ,  w i t h  b ot h 
wells targeted for completion 
o n  s c h e d u l e .  T h e  c o m p a n y 
a l s o  n o t e d  t h a t  T H O R  h a s 
previous operating experience 
i n  V i et n a m ,  i n c l u d i n g  d r i l l i n g 
work for PVEP and other cl i-
ents.

P V E P - C u u  L o n g  r e c o g -
nized PV Dril l ing’s operational 
capabil ity and dri l l ing experi-
ence,  expressing confidence 
that coordination among the 

parties and the rig’s manage-
ment team would support effi-
cient execution at Block 15-1.

In 2025, PV Drill ing operat-
ed its own fleet while arrang-
i n g  f i ve  ad d i t i o n a l  c h a r te re d 
r i g s  t o  s e r v e  d e m a n d  f r o m 
d o m e st i c  o i l  a n d  g as  o p e ra-
to rs .  Ac c o rd i n g  to  t h e  c o m -
p a n y,  t h o s e  c h a r t e re d  u n i t s 
maintained safe and high-per-
f o r m a n c e  o p e r a t i o n s  a n d 
s u p p o r te d  g row t h  i n  d r i l l i n g 
revenue and profit.

The latest contract further 
strengthens PV Dri l l ing’s role 
in supplying rigs for Vietnam’s 
d o m e s t i c  u p s t re a m  m a r ke t 
and supporting national ener-
gy security.
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Helix and Hornbeck Agree 

Offshore Merger

Helix and Hornbeck agree to an all-stock merger, forming a 
larger offshore services company with subsea, vessel, and 
deepwater capabilities.

24, April 2026

He l i x  E n e rg y  S o l u t i o n s 
G r o u p  a n d  H o r n -

beck Offshore Services have 
signed a definitive agreement 
t o  c o m b i n e  i n  a n  a l l - s t o c k 
transaction,  creating a larger 
o f f s h o re  s e r v i c e s  c o m p a n y 
w i t h  a  b r o a d e r  v e s s e l  a n d 
subsea service base.

A f t e r  c l o s i n g ,  H o r n b e c k 
Offshore Services sharehold-
ers will  own about 55% of the 
c o m b i n e d  c o m p a n y,  w h i l e 
Helix Energy Solutions Group 
shareholders wi l l  hold about 
45% on a fully diluted basis.

Th e  t ra n s ac t i o n  w i l l  b r i n g 
to g et h e r  H e l i x  E n e rg y  S o l u -
tions Group’s well intervention 

a n d  s u b s e a  ro b ot i c s  a s s et s 
w i t h  H o r n b e c k  O f f s h o r e 
S e r v i c e s’  s p e c i a l t y  a n d  u l -
tra-high-specification offshore 
s u p p o r t  v e s s e l s .  T h e  c o m -
b i n e d  c o m p a n y  w i l l  p rov i d e 
subsea and marine transpor-
tation services for deepwater 
energy,  defense,  and renew-
ables customers.

T h e  n e w  b u s i n e s s  w i l l 
c o v e r  a  w i d e r  p a r t  o f  t h e 
deepwater field l ife cycle and 
i n c r e a s e  e x p o s u r e  t o  s p e -
c i a l t y  n o n - o i l f i e l d  m a r ke t s . 
I ts operating footprint wi l l  in-
clude Helix Energy Solutions 
G r o u p’s  p r e s e n c e  i n  W e s t 
Africa, Asia Pacific, the North 
S e a ,  t h e  U n i te d  S t ate s ,  a n d 
Brazil, together with Hornbeck 

Offshore Services’ position in 
the Americas, including Brazil 
and Mexico.

T h e  c o m p a n i e s  e x p e c t 
t h e  c o m b i n e d  b u s i n e s s  t o 
have low leverage, strong free 
c a s h  f l o w  g e n e r a t i o n ,  a n d 
s i g n i f i c a n t  c a s h  a t  c l o s i n g . 
They also expect at least $75 
mil l ion in annual revenue and 
c o s t  s y n e rg i e s  w i t h i n  t h re e 
years after completion.

To d d  M .  H o r n b e c k  w i l l 
b e c o m e  P re s i d e nt  a n d  C EO 
o f  t h e  c o m b i n e d  c o m p a n y. 
The board will  have seven di-
rectors,  with three from Helix 
Energy Solut ions Group and 
four from Hornbeck Offshore 
S e r v i c e s ,  i n c l u d i n g  To d d  M . 
Hornbeck. Will iam L. Transier 
will serve as Chairman.

After  c losing,  the compa-
ny  w i l l  o p e rate  as  H o r n b e c k 
Offshore Ser vices and trade 
o n  t h e  N e w  Yo r k  S t o c k  E x-
change under the ticker sym-
b o l  “ H O S. ”  I t s  h e a d q u a r te r s 
will  be in Houston, Texas, and 
Covington, Louisiana.

The transaction is expect-
ed to close in the second half 
of 2026.
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24, April 2026

Lo n d o n  M a r i n e  C o n -
s u l t a n t s  ( L M C )  h a s 

secured a contract from MISC 
t o  s u p p l y  a n  ex t e r n a l  t u r re t 
mooring system for a planned 
floating storage and offloading 
vessel in Papua New Guinea.

T h e  F S O  w a s  r e c e n t l y 
a w a r d e d  t o  M I S C  b y  E x x -
o n M o b i l ,  w i t h  s u p p o r t  f ro m 
Santos.  The vessel  wi l l  have 
a  sto rag e  c a p ac i t y  of  a b o u t 
8 0 0 , 0 0 0  b a r re l s  a n d  i s  ex-
p e c t e d  t o  r e c e i v e  o i l  f r o m 
S a nto s - o p e rate d  f i e l d s  c o n-
nected to the Kutubu Pipeline 
S y s t e m  i n  t h e  f i r s t  h a l f  o f 
2028.

The turret mooring system 
will help keep the FSO on sta-
tion and provide a route for oil 
p ro d u c t i o n  to  m ove  t h ro u g h 
the offshore facility. Such sys-
tems are large steel structures 

u s e d  o n  F S O s  a n d  f l o a t i n g 
p ro d u c t i o n ,  sto rag e  a n d  off-
loading vessels.

L o n d o n  M a r i n e  C o n s u l -
tants (LMC), owned by Yinson 
Production,  wil l  carry out the 
d e s i g n  w o r k  a t  i t s  L o n d o n 
headquarters. Fabrication will 
take place in Southeast Asia.

Th e  awa rd  i s  t h e  c o m p a -
ny ’s 16th turret mooring con-
tract. It follows its 2025 award 
fo r  t h e  t u r ret  sy ste m  o n  t h e 
Vietnam Block B FSO, which 
is under construction in Vung 
Tau.

T h e  P a p u a  N e w  G u i n e a 
FSO is planned as the coun-
t r y ’s  f i r s t  o f f s h o r e  f l o a t i n g 
faci l i ty.  London Marine Con-
s u l t a n t s  ( L M C )  w o r k s  i n  a 
specialist market that also in-
cludes SOFEC, Bluewater, and 
National Oilwell Varco (NOV)’s 
APL division.
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LMC Wins PNG FSO 

Turret Contract
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Valeura Secures Jack-Up for Thailand Campaign

Valeura Energy has secured the Shelf Drilling Enterprise on a three-year charter to support offshore 
Thailand activity, with drilling expected to begin in the fourth quarter and continue through 2029.

23, April 2026

Va l e u r a  E n e r g y  h a s 
s i g n e d  a  l o n g - t e r m 

deal  for a jack-up r ig to sup-
port offshore work in Thailand, 
m o v i n g  t o  s e c u r e  c a p a c i t y 
w h i l e  r i g  p r i c i n g  re m a i n s  at-
tractive.

The Singapore-headquar-
tered, Toronto-listed company 
a g re e d  t o  c h a r t e r  t h e  S h e l f 
D r i l l i n g  E n t e r p r i s e  fo r  t h re e 
years,  with the contract run-
n i n g  t o  3 1  D e c e m b e r  2 0 2 9 . 
Va l e u ra  h o l d s  f l ex i b i l i t y  ove r 
t h e  st a r t  d ate  a n d  c u r re n t l y 
expects drilling to begin in the 
fourth quarter.

Initial activity is set to focus 
on raising output from existing 
a s s e t s .  At  t h e  e n d  o f  2 0 2 5 , 
Valeura Energy reported 57.8 
mil l ion barrels of proved plus 
p ro b a b l e  re s e r v e s  a n d  s a i d 
i t  s e e s  a  b road e r  p i p e l i n e  of 
d r i l l i n g  o p p o r t u n i t i e s  ac ro s s 
its core Gulf of Thailand acre-
age.

C h i e f  e x e c u t i v e  S e a n 
Guest said the company is us-

ing current market conditions 
to  s e c u re  t h e  r i g  o n  te r m s  i t 
views as attractive. He added 
t h a t  Va l e u r a  E n e r g y  p l a n s 
t o  m a i n t a i n  d r i l l i n g  a c t i v i t y 
a c ro s s  i t s  p o r tfo l i o  t h ro u g h 
t h e  e n d  o f  2 0 2 9 ,  c o v e r i n g 
d eve l o p m e nt ,  a p p ra i s a l  a n d 
exploration work.

The f inancial  terms of the 
charter, including the day rate, 
were not disclosed.

Shelf  Dri l l ing Enterprise is 
described as a premium jack-
up r ig suitable for operations 
ac ro s s  t h e  G u l f  of  Th a i l a n d . 
T h e  B a k e r  M a r i n e  P a c i f i c 
C l a s s  3 7 5  u n i t  w a s  b u i l t  i n 
2007, upgraded six years ago, 
and can work in water depths 
of  u p  to  375  fe et .  Ac c o rd i n g 
to the provided source, the rig 
previously operated under the 
name Maersk Completer.

S h e l f  D r i l l i n g  ( S o u t h e a s t 
Asia) Limited, the contracting 
entity for the rig,  is a subsidi-
ary of ADES Holding Compa-
ny of Saudi Arabia.
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Well-Safe Secures Forties Decommissioning Contract

Well-Safe Solutions has secured a multi-year contract from Apache North Sea Limited to decommission 
platform and subsea wells in the Forties Field from 2026, supporting jobs in Aberdeen and adding 
momentum to the UK North Sea decommissioning market.

23, April 2026

We l l - S a f e  S o l u t i o n s 
has been awarded a 

multi-year contract by Apache 
North Sea Limited to decom-
m i s s i o n  p l a t fo r m  w e l l s  a n d 
s u b s e a  w e l l s  i n  t h e  Fo r t i e s 
Field.

Wo r k  w i l l  b e g i n  i n  2 0 2 6 , 
with Well-Safe Solutions lead-
i n g  a l l  w e l l - r e l a t e d  p r o j e c t 
m a n ag e m e nt ,  we l l  a n d  s u b -
surface engineering, and off-
shore del iver y covering both 
platform and subsea wells.

T h e  a w a r d  w i l l  s u p p o r t 
hundreds of jobs in Aberdeen 
and provide a much-needed 

boost to the economy in the 
n o r t h e a s t  o f  S c o t l a n d  a t  a 
time when the sector is facing 
s i g n i f i c a n t  c h a l l e n g e s  a n d 
concerns over wider industry 
job retention.

Phil Milton, Chief Executive 
O f f i c e r  o f  We l l - S a f e  S o l u -
tions, said the award reflected 
A pac h e  N o r t h  S e a  L i m i te d ’s 

confidence in the company ’s 
ability to deliver safe, efficient 
and technically robust decom-
missioning solutions at scale. 
H e  a d d e d  t h at  t h e  c o n t ra c t 
s e n d s  a  st ro n g  s i g n a l  to  t h e 
supply chain and helps secure 
c r i t i c a l  ta l e nt  a n d  re s o u rc e s 
during a difficult period for the 
sector in the North Sea.

Th e  ava i l a b i l i t y  of  m o b i l e 
offshore dril l ing units capable 
of dril l ing and decommission-
ing both platform and subsea 
wells has been declining year 
o n  ye a r.  J u st  f i ve  s e m i - s u b -
m e r s i b l e  r i g s  re m a i n  i n  t h e 
UK Continental  Shelf,  raising 
concern over the UK’s abi l i ty 
to meet its energy needs and 
decommissioning obligations, 
w i t h  t h o u s a n d s  of  we l l s  d u e 
to be decommissioned by the 
end of the decade.

Donald Mar t in,  Vice Pres-
i d e n t ,  D e c o m m i s s i o n i n g ,  a t 
A p a c h e  N o r t h  S e a  L i m i t -
e d ,  s a i d  t h e  c o m p a n y  w a s 
p l e a s e d  t o  w o r k  w i t h  We l l -
S afe  S o l u t i o n s  o n  t h e  l a rg e -

scale program across the For-
ties Field. He said the contract 
reflects a commitment to safe, 
predictable and cost-effective 
d e c o m m i s s i o n i n g  t h r o u g h 
d i s c i p l i n e d  exe c u t i o n  a n d  a 
h i g h - p e r fo r m i n g  i n t e g ra t e d 
team.

H e  a d d e d  t h a t ,  a f t e r  d e -
cades of production from one 
of the North Sea’s cornerstone 
a s s e t s ,  A p a c h e  N o r t h  S e a 
L i m i t e d  i s  fo c u s e d  o n  m a x-
i m i z i n g  l ate - l i fe  a s s et  va l u e, 
reducing risk, and delivering a 
safe, efficient, and disciplined 
transition into decommission-
ing.

The latest award reinforces 
Well- Safe Solut ions’  posit ion 
i n  t h e  U K  d e c o m m i s s i o n i n g 
market following recent cam-
p a i g n s  i n v o l v i n g  t h e  We l l -
Safe Defender and Well-Safe 
Protector.  I t  a lso fol lows two 
recent major contract awards 
fo r  We l l - S a fe  S o l u t i o n s  t h i s 
summer with other operators 
in the North Sea.
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Sunrise Wind Installs First 

Turbine Offshore New York

Excerpt Sunrise Wind has installed its first turbine offshore 
New York, keeping the 924 MW project on track for first power 
later this year and full operations in 2027.

17, April 2026

The Sunrise Wind proj -
e c t  h a s  i n s t a l l e d  i t s 

f i r st  w i n d  t u r b i n e  at  t h e  s i te 
offs h o re  N ew  Yo r k ,  m a r k i n g 
a new step in construction of 
t h e  s t at e’s  s e c o n d  o f f s h o re 
wind farm to supply power.

Ø r s t e d  c o n f i r m e d  o n  1 7 
April that the first turbine gen-
erator had been installed safe-
l y  a s  w o r k  c o n t i n u e d  at  t h e 
924 MW project. The compa-
ny said the project remains on 
schedule to deliver first power 
t o  N e w  Yo r k  l a t e r  t h i s  y e a r. 
C o m m e rc i a l  o p e rat i o n s  a re 
s t i l l  p l a n n e d  fo r  t h e  s e c o n d 
half of 2027.

Turbine installation is being 
carried out by Wind Scylla, the 
vessel owned by Cadeler. The 
s h i p  a r r i v e d  a t  t h e  S u n r i s e 
Wind site after completing the 
same scope of work at Revo-
lut ion Wind,  a project owned 
by Ørsted together with Sky-
b o r n  R e n e w a b l e s .  A f t e r  i n -
stalling the first unit at Sunrise 
Wind, the vessel moved on to 

the next turbine position.
L o c a t e d  a r o u n d  4 8  k m 

east of Montauk, the offshore 
wind farm will use 84 Siemens 
Gamesa turbines, each rated 
at  11  MW. The project  wi l l  be 
l inked to New York’s electric-
ity grid through the Holbrook 
s u b s t a t i o n  i n  B r o o k h a v e n , 
S u f f o l k  C o u n t y.  O n c e  f u l l y 
o p e rat i o n a l ,  S u n r i s e  W i n d  i s 
expected to supply electricity 

to nearly 600,000 homes.
Sunrise Wind follows South 

Fork Wind as the second off-
s h o re  w i n d  fa r m  t o  p ro v i d e 
power to New York .  Another 
project, Empire Wind 1, is also 
nearing the turbine installation 
stage, with Maersk Viridis now 
sail ing from Singapore to the 
US for that work.
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Pacifico Energy Wins 

Vietnam Offshore 

Wind Survey Licence

Pacifico Energy has received a site 
survey licence for a 500 MW offshore 
wind project in Ba Ria–Vung Tau, marking 
an early development step under 
Vietnam’s new framework.

17, April 2026

Pa c i f i c o  E n e r g y  h a s 
s e c u re d  a  s i te  s u r vey 

license for a 500 MW offshore 
wind project  in  Ba Ria–Vung 
Ta u ,  o f f s h o r e  H o  C h i  M i n h 
City, Vietnam.

T h e  l i c e n s e  w a s  i s s u e d 
by  V i et n a m’s  M i n i st r y  of  Ag-
r i c u l t u r e  a n d  E n v i r o n m e n t 
a n d  a l l o w s  t h e  U S - b a s e d 
company to carry out survey 
and assessment work at  the 
p r o p o s e d  p r o j e c t  s i t e .  A c -
c o rd i n g  t o  Pa c i f i c o  E n e rg y, 
the approval is among the first 
granted to a foreign developer 
under Vietnam’s new regula-
tory framework.

T h e  c o m p a n y  s a i d  t h e 
project is part of its expanding 
Asia-Pacific portfol io.  In Viet-
nam, Pacifico Energy has pre-
v i o u s l y  d eve l o p e d  a  4 0  M W 
s o l a r  fa r m  i n  La m  D o n g  a n d 
a  3 0  M W  w i n d  fa r m  i n  V i n h 

Long.
V i e t n a m e s e  a u t h o r i t i e s 

have also recently issued sim-
i l a r  s u r vey  a p p rova l s  to  d o -
mestic developers. Earlier this 
year, the government allocat-
ed sea areas to state-owned 
P e t r o v i e t n a m  a n d  V i e t n a m 
E l e c t r i c i t y  fo r  offs h o re  w i n d 
site investigation work.

I n  2 0 2 5 ,  t h e  M i n i s t r y  o f 
Agriculture and Environment 
granted marine survey r ights 
t o  R e f r i g e r a t i o n  E l e c t r i c a l 
E n g i n e e r i n g  C o r p o rat i o n  fo r 
a  l a rg e - s c a l e  o f f s h o re  w i n d 
project. The approval covered 
geological and measurement 
studies during the early stage 
of project development.

The Vietnamese company 
recently disclosed plans for a 
bil l ion-dollar investment drive 
in offshore wind as part of its 
renewable energy expansion 
strategy.
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Judge Blocks GE Vernova Exit From 

Vineyard Wind Contract
A Massachusetts judge has temporarily blocked GE Vernova from exiting its service contract with Vineyard 
Wind, citing the developer’s reliance on the supplier’s specialized turbine knowledge.

18, April 2026 A  Mass achusetts judge 
has temporarily barred 

G E  Ve r n ova  f ro m  l e av i n g  i ts 
service contract with Vineyard 

Wind,  f inding that  the devel -
o p e r  wo u l d  fac e  i r re p a ra b l e 
h a r m  i f  t h e  t u r b i n e  s u p p l i e r 
withdrew.

T h e  d i s p u t e  c e n t e r s  o n 
c o m p e t i n g  f i n a n c i a l  c l a i m s . 
G E  Ve r n o v a  s a y s  V i n e y a r d 
W i n d  owe s  m o re  t h a n  $ 3 0 0 
million. Vineyard Wind, in turn, 
s a y s  i t  i s  o w e d  m o r e  t h a n 
$800 mi l l ion and l inks those 
costs to a blade failure in July 
2024. That incident led to the 
re m ova l  a n d  re p l ac e m e nt  of 
m o re  t h a n  6 0  b l ad e s  ac ro s s 
the 62-turbine project.

In the rul ing,  Judge Krupp 
re j e c te d  t h e  v i ew  t h at  V i n e-
yard Wind could simply bring 
i n  re p l a c e m e n t  c o n t ra c t o r s 
to complete instal lation work 
and address issues involving 

a proprietar y turbine design. 
The judge said it was “fanciful” 
to suggest that other contrac-
tors could do that work with-
out GE Vernova’s specialized 
knowledge.

The decision puts focus on 
a  key  i s s u e  i n  offs h o re  w i n d 
operations and maintenance: 
t h e  r e l a t i o n s h i p  b e t w e e n 
a  d e v e l o p e r  a n d  a  t u r b i n e 
m a n u f a c t u r e r  c a n  r e m a i n 
crit ical after handover.  It  also 
highl ights the impor tance of 
the contractual structure that 
g o v e r n s  o n g o i n g  s e r v i c e , 
t ro u b l e s h o o t i n g ,  a n d  a s s e t 
management.

The next hearing is set for 1 
May.
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EU Targets Offshore Wind Repowering
The EU’s AccelerateEU strategy highlights offshore wind repowering as a key step to expand clean power 
capacity and reduce reliance on fossil fuel imports.

24, April 2026

Ex i s t i n g  o f f s h o re  w i n d 
farms will play a role in 

t h e  Eu ro p e a n  C o m m i s s i o n’s 
n ew  Ac c e l e rate E U  st rate g y, 
a n n o u n c e d  o n  2 2  A p r i l  t o 
s t re n g t h e n  e n e rg y  s e c u r i t y 
a n d  re d u c e  re l i a n c e  o n  i m -
ported fossil fuels.

The Commission identified 
rapid repowering of large re-
newable assets, including off-
shore wind farms, as a practi-
cal way to expand generation 
capacity without constructing 
e n t i re l y  n e w  i n f ra s t r u c t u re . 
T h e  m e a s u re  fo r m s  p a r t  o f 
a broader response to r is ing 
fossil  fuel import costs l inked 

to geopolitical tensions.
The EU has incurred an ad-

ditional EUR 24 billion in fossil 
f u e l  i m p o r t  c o s t s  f o l l o w i n g 
the esc alation of the confl ict 
in the Middle East.  Accelera-
te E U  i s  d e s i g n e d  to  p rov i d e 
b o t h  s h o r t - t e r m  r e l i e f  a n d 
longer-term structural adjust-
ments to the energy system.

The strategy includes plans 
to  a c c e l e rate  e l e c t r i f i c at i o n 
across industry, transport and 
b u i l d i n g s .  A n  E l e c t r i f i c at i o n 
Action Plan, scheduled for re-
lease this summer, wil l  define 
targets and address deploy-
ment barriers.

G r i d  i nf rast r u c t u re  d eve l -
opment is also a central com-
ponent. The Commission aims 
to advance existing legislation 
and the European Grids Pack-

age,  a longside propos als on 
network charges and taxation. 
A  key  o b j e c t i ve  i s  to  e n s u re 
electricity is taxed at a lower 
rate than fossil fuels.

A d d i t i o n a l  m e a s u r e s  i n -
c l u d e  st ro n g e r  c o o rd i n at i o n 
on gas storage refill ing, poten-
tial emergency releases of oil 
stocks, and the establishment 
of a Fuel Observatory to mon-
itor  fuel  production,  impor ts, 
exports and stock levels.

On the consumer side, the 
Commission outl ined tempo-
rary support options such as 
targeted income assistance, 
energy vouchers and reduced 
electricity taxes for vulnerable 
households. A State Aid Tem-
porary Framework will provide 
f lexibi l i ty for governments to 
support exposed industries.

The strategy also seeks to 
mobi l ise investment in  clean 
e n e rg y  t h ro u g h  ex i s t i n g  E U 
funding instruments, support-
ed by a Clean Energy Invest-
ment Strategy and a planned 
C l e a n  E n e r g y  I n v e s t m e n t 
Summit.

EU leaders are set  to dis-
c u s s  t h e  p r o p o s a l s  a t  t h e 
Informal European Council  in 
Cyprus on 23–24 April.

W i n d E u r o p e  C E O  T i n n e 
van der Straeten said electrifi-
cation is essential for Europe’s 
i n d e p e n d e n c e,  s e c u r i t y  a n d 
p ro s p e r i t y,  a d d i n g  t h a t  d o -
mestically produced electric-
i t y  s h o u l d  b e c o m e  t h e  m o st 
cost-competitive option.

hmt-news.com

New Jersey Seeks Exit from Offshore Wind Grid 

Framework

New Jersey is moving to exit its offshore wind transmission framework with PJM Interconnection after 
multiple project cancellations reduced the need for planned grid infrastructure.

23, April 2026

New Jersey has initiated 
a  m o v e  t o  w i t h d r a w 

f r o m  t h e  S t a t e  A g r e e m e n t 
Approach (SA A) signed with 
PJM Interconnection in 2021, 
a  f ra m ewo r k  c re ate d  to  c o -
ordinate offshore wind trans-
m i s s i o n  d e v e l o p m e n t  w i t h 
regional grid planning.

T h e  S A A  w a s  d e s i g n e d 
t o  s u p p o r t  s t r u c t u r e d  g r i d 
connection for offshore wind 
w h i l e  r e d u c i n g  i m p a c t s  o n 
communities and the environ-
m e n t .  Fo l l o w i n g  t h e  a g re e -
ment, two transmission-relat-
ed sol ic itat ions were c arr ied 
o u t .  T h e  f i r s t ,  c o m p l e t e d  i n 
2022, focused on connecting 
7. 5  GW  of  offs h o re  w i n d  c a -
pacity under development at 
t h e  t i m e.  A  s e c o n d  p ro c e s s , 
l a u n c h e d  i n  2 024 ,  exa m i n e d 
the need for additional trans-
m i s s i o n  p l a n n i n g  a f t e r  t h e 
st ate  i n c re a s e d  i t s  of f s h o re 
wind target to 11 GW by 2040.

I n  2 0 2 2 ,  t h e  N e w  J e r s e y 
B o a rd  of  P u b l i c  U t i l i t i e s  s e -
l e c t e d  a  c o o rd i n at e d  t ra n s -
m i s s i o n  c o n c e p t  u n d e r  t h e 
SA A .  Th i s  i n c l u d e d  offs h o re 
t ra n s m i s s i o n  i n f ra s t r u c t u re 

l inked through a single inter-
connection point at the Larra-
bee Collector Station, togeth-
e r  w i t h  a s s o c i at e d  o n s h o re 
grid upgrades.

T h e  o f f s h o r e  t r a n s m i s -
s i o n  s c o p e  wa s  a s s i g n e d  to 
M i d - A t l a n t i c  O f f s h o r e  D e -
v e l o p m e n t ,  a  j o i n t  v e n t u r e 
b et we e n  S h e l l  a n d  E D F  Re -
newables, while JCP&L was to 
deliver the electricity onward 
to existing substations for grid 
i n t e g r a t i o n .  T h e  a p p r o a c h 
m a r ke d  t h e  f i rst  i n st a n c e  of 
a  U S  st ate  a l i g n i n g  offs h o re 
w i n d  t ra n s m i s s i o n  p l a n n i n g 
with a regional grid operator’s 
process.

Several offshore wind proj-
ects h ad p revi ous ly  s ecured 
fe d e ra l  a p p rova l s  a n d  st ate 
p ro c u re m e nt  awa rd s  i n  N ew 
Jersey waters. However, mul-
tiple developments were later 
h a l t e d  o r  c a n c e l e d .  I n  l a t e 
2 0 2 3 ,  Ø r s t e d  d i s c o n t i n u e d 
O c e a n  W i n d  1  a n d  2 ,  c i t i n g 
inflation, higher interest rates 
and supply chain constraints.

Other projects in the region 
also faced changes.  At lant ic 
Shores Offshore Wind,  or igi-
nal ly a joint venture between 
E D F  R e n ewa b l e s  a n d  S h e l l , 

te r m i n ate d  i ts  O R EC  ag re e -
m e n t  w i t h  t h e  N e w  J e r s e y 
B P U  i n  A u g u s t  2 0 2 5 .  T h e 
developer stated that uncer-
tainty linked to federal actions 
led to the suspension of con-
st r u c t i o n  p l a n n i n g ,  i n c l u d i n g 
c a n c e l l at i o n  of  i t s  i n te rc o n -
nection agreement with PJM 
Interconnection and a pause 
in transmission upgrades.

I n  N ov e m b e r  2 0 2 5 ,  I n v e -

nergy and energyRE informed 
the New Jersey BPU that they 
wo u l d  n ot  p ro c e e d  w i t h  t h e 
2 .4  GW  Le a d i n g  L i g h t  W i n d 
p ro j e c t ,  re fe r r i n g  t o  s u p p l y 
chain, equipment, vendor and 
regulatory chal lenges.  At the 
end of March,  TotalEnergies, 
developer of Attentive Energy 
Two,  re ac h e d  a n  ag re e m e nt 
w i t h  t h e  U S  g ove r n m e nt  re -
g a r d i n g  r e i m b u r s e m e n t  o f 

offshore wind lease fees fol-
lowing project cancellation.

I n  a  s t a t e m e n t  d a t e d  2 2 
A p r i l ,  t h e  Re g i o n a l  P l a n  A s -
s o c i a t i o n  s a i d  t h e  d e c i s i o n 
t o  w i t h d r a w  f r o m  t h e  S A A 
reflected the absence of off-
s h o re  w i n d  p ro j e c t s  a b l e  t o 
ut i l ise the planned transmis-
sion infrastructure.

hmt-news.com

Image: Shutterstock (ID: 2556203167 / fokke baarssen)



 17 OFFSHORE 16 OFFSHORE

EQ-Piling Offshore Trial Planned at Dreekant

IQIP is preparing the first full-scale offshore EQ-Piling installation at EnBW’s Dreekant site in German 
waters, where the trial will test installation accuracy, noise performance and efficiency ahead of wider 
offshore wind use.

21, April 2026

IQIP is preparing the first 
full-scale offshore instal-

l at i o n  o f  i t s  EQ - P i l i n g  t e c h -
n o l o g y  at  E n B W ’s  D re e ka n t 

o f f s h o r e  w i n d  f a r m  s i t e  i n 
German waters, working with 
EnBW and Vattenfall.

The demonstration mono-
pile will  be installed by DEME 
u s i n g  t h e  ve s s e l  O r i o n .  T h e 

offshore campaign is expect-
ed to take place next month, 
subject to final permits.

IQIP said the installation is 
a major step toward commer-
cializing EQ-Piling after earlier 

inshore testing at Maasvlakte 
2 in Rotterdam.

According to the company, 
t h e  m et h o d  b u i l d s  o n  ex p e -
r ience with conventional  im-
pact hammers and noise mit-
i g at i o n  syste m s ,  b u t  a p p l i e s 
force in a different way. A large 
water-fil led tank holding up to 
1,700 t of seawater is l ifted by 
hydraul ic  cyl inders and then 
re l e a s e d  f ro m  a  s e t  h e i g h t . 
The fall ing tank strikes buffer 
cylinders, which transfer force 
to the monopile over a longer 
p e r i o d .  I Q I P  s a i d  t h e  i m pac t 
l a s t s  a ro u n d  1 5  t o  2 0  t i m e s 
l o n g e r  t h a n  w i t h  t ra d i t i o n a l 
pi l ing,  al lowing smoother en-
ergy transfer and significantly 
lower noise levels.

On 21 April 2026, IQIP said 
E n B W  i s  e n a b l i n g  t h e  f u l l -
s c a l e  t r i a l  a t  t h e  D r e e k a n t 
project site as par t  of  effor ts 
t o  s u p p o r t  n e w  f o u n d a t i o n 
technologies.  Vattenfal l ,  a lso 
a  p a r t n e r  i n  t h e  E Q - P i l i n g 
demonstration project, will use 

d at a  f ro m  t h e  i n st a l l at i o n  to 
assess the system for future 
projects.

The par tners said the off-
shore demonstration wil l  test 
whether EQ-Pi l ing c an meet 
i n d u s t r y  r e q u i r e m e n t s  f o r 
i n s t a l l a t i o n  a c c u ra c y,  n o i s e 
l imits and efficiency, while of-
fering a scalable alternative to 
convent ional  p i l ing methods 
with lower impact.

After the trial ,  the technol-
o g y  i s  ex p e c te d  to  b e  re ad y 
for use in upcoming offshore 
wind projects.

E n B W  s e c u re d  t h e  r i g hts 
to develop the 1 GW Dreekant 
o f f s h o r e  w i n d  f a r m  i n  t h e 
N -1 2 . 3  a r e a  i n  J u n e  2 0 2 4 . 
T h e  s i t e  i s  l o c a t e d  1 2 0  k m 
northwest of Heligoland. The 
developer plans to submit its 
approval appl ication in 2027, 
w i t h  F I D  e x p e c t e d  i n  2 0 2 9 
a n d  o p e rat i o n s  p l a n n e d  fo r 
2032.

hmt-news.com
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First Turbine Installed at East Anglia THREE

The first turbine has been installed at the East Anglia THREE offshore wind farm in the UK, with Cadeler 
using Wind Osprey to begin a 95-unit installation campaign featuring Siemens Gamesa SG 14-236 turbines.

21, April 2026

Th e  f i r s t  t u r b i n e  h a s 
b e e n  i n s t a l l e d  a t  t h e 

East Angl ia THREE offshore 

wind farm in the UK.
C a d e l e r  c o m p l e t e d  t h e 

instal lat ion using i ts  wind in -
stallation jack-up vessel Wind 
Osprey. Once fully operational 

by  t h e  e n d  of  t h i s  ye a r,  East 
Anglia THREE will have a total 
capacity of around 1.4 GW and 
w i l l  b e  c a pa b l e  of  s u p p l y i n g 
power to more than 1.3 million 

homes.
U n d e r  t h e  c a m p a i g n , 

C a d e l e r  w i l l  h a n d l e  t h e  f u l l 
t ra n s p o r t at i o n  a n d  i n s t a l l a -
tion scope for al l  95 Siemens 

Gamesa SG 14-236 turbines. 
Each unit  stands around 262 
m tall ,  with blades measuring 
115 m.

T h i s  i s  C a d e l e r ’ s  f i r s t 
p ro j e c t  w i t h  S c o t t i s h Po w e r 
R e n e w a b l e s ,  I b e rd ro l a  a n d 
M as d a r,  w h i c h  t h e  c o m pa ny 
described as a strong starting 
point for future collaboration.

Fo r  t h e  i n s t a l l at i o n  c a m -
p a i g n ,  C a d e l e r  i s  d e p l o y i n g 
t w o  w i n d  i n s t a l l a t i o n  j a c k-
u p  v e s s e l s  i n  p a ra l l e l .  W i n d 
Osprey will  soon be joined by 
Wind Pace, supporting a more 
st re a m l i n e d  i n sta l l at i o n  p ro -
gram across the project.

T h i s  w i l l  a l s o  b e  W i n d 
Pace’s first project in Europe-
a n  wat e r s  s i n c e  i t s  d e l i v e r y 
l a st  ye a r.  B u i l t  fo r  n ext- g e n -
e ra t i o n  t u r b i n e  i n s t a l l a t i o n , 
t h e  ve s s e l  b r i n g s  i n c re a s e d 
c a p a c i t y  a n d  o p e r a t i o n a l 
f lexibi l i ty to suppor t  eff icient 
installation at scale.

hmt-news.com
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Van Oord Completes Baltic Power Foundation Installation

Van Oord has completed transport and installation of all monopile foundations and transition pieces for the 
Baltic Power offshore wind farm in Poland.

21, April 2026

Van Oord has complet-
e d  t h e  t ra n s p o r t  a n d 

i n s t a l l a t i o n  o f  a l l  m o n o p i l e 
f o u n d a t i o n s  a n d  t r a n s i t i o n 
p i e c e s  fo r  t h e  B a l t i c  Po w e r 
offshore wind farm in Poland.

The project has a planned 
capacity of up to 1 . 2 GW and 
wil l  del iver renewable energy 
to more than 1.5 mill ion Polish 
households.  Van Oord said it 
was responsible for instal l ing 
78 monopile foundations and 
76 transition pieces in coordi-
nation with the client.

Most of the monopile foun-
d at i o n s  we re  i n st a l l e d  u s i n g 
Svanen, Van Oord’s heavy-lift 
instal lat ion vessel ,  which re -
cently underwent a major up-
grade including a 25 m crane 
extension. Baltic Power is the 
first project executed with the 
upgraded vessel,  enabling in-
stallation of foundations for 15 
MW wind turbines.

Fo r  t h e  p ro j e c t ,  Va n  O o rd 
w o r k e d  w i t h  M a m m o e t  t o 
transport and marshal founda-

tions and used its XXL mono-
pile transport system and the 
MTC1600 crane developed for 
the work. All transition pieces 
we re  i n sta l l e d  by  SA L’s  D P 2 
heavy lift vessel MV Lone, with 
a Van Oord team overseeing 
operations on board.

Van Oord said it was proud 
to  c o m p l ete  t h e  p ro j e c t  a n d 
described close cooperation 
w i t h  t h e  c l i e n t  a n d  p r o j e c t 
partners as an important fac-
tor in reaching the milestone 
and del iver ing the work eff i -
ciently.  Balt ic Power said the 
foundation campaign involved 
a  n e w  g e n e rat i o n  o f  1 5  M W 
turbines, the largest currently 
a v a i l a b l e  o n  t h e  E u r o p e a n 
m a r ke t ,  a n d  re q u i re d  m a j o r 
u p g ra d e s  to  t h e  i n st a l l at i o n 
fleet.

Baltic Power is Van Oord’s 
f i rst  offs h o re  w i n d  p ro j e c t  i n 
Po l a n d  a n d  i s  s c h e d u l e d  t o 
b e c o m e  o p e r a t i o n a l  i n  t h e 
second half of 2026.

hmt-news.com
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Haizea Wind Exceeds 

€400M Revenue in 

2025

21, April 2026

Ha i z e a  W i n d  G r o u p 
re p o r t e d  2 0 2 5  re v e -

nue of €416.9 mil l ion,  up 12 % 
ye a r- o n -ye a r,  w i t h  n et  p rof i t 
reaching €20 mi l l ion,  an 11% 
i n c re as e  f ro m  2 024 .  Th e  re -
s u l ts  c o nf i r m  t h e  c o m pa ny ’s 
resil ience despite a challeng-
i n g  m a r ket  e nv i ro n m e nt  a n d 
pressure from Asian competi-
tors.

T h e  g r o u p  h a s  n e a r l y 
t r i p l e d  i t s  re ve n u e  ov e r  f i v e 
y e a r s ,  g r o w i n g  f r o m  € 1 2 9 
mil l ion in 2020 to over €400 
mil l ion in 2025.  I t  maintained 

stable operations and a work-
force of 1,500, while advancing 
negotiations to secure future 
backlog.

Growth was led by Haizea 
Bi lbao,  where a €250 mi l l ion 
investment expanded capac-
ity for XXL monopile produc-
tion, strengthening its position 
as a key offshore foundation 
facil ity in Europe. Other units, 
including Haizea Grupo WEC, 
H a i z e a  Te c n o a r a n d a ,  a n d 
Haizea Breizh, continued sta-
ble operations.

The company remains fo-
cused on supporting Europe’s 
energy security through wind 
p o w e r,  w i t h  c a p a b i l i t i e s  t o 
manufacture components for 
turbines above 15 MW and be-
yond 20 MW. It also advanced 
sustainability efforts, including 
ful l  renewable electr icity use 
in Spain and progress toward 
climate neutrality.

hmt-news.com

Haizea Wind posts €416.9M revenue in 2025, 
driven by monopile expansion and strong 
offshore wind market positioning in Europe.

EDF Moves to End Taiwan Wind 

Contract

21, April 2026

EDF has formally asked 
Ta i w a n’s  E n e rg y  A d -

ministrat ion to terminate the 
administrative contract for the 
440-MW Blue Sea Changhua 
o f f s h o r e  w i n d  p r o j e c t .  T h e 
m ove  i s  s et  to  t r i g g e r  a  n ew 
tender under Taiwan’s phase 
3-1 offshore wind program.

T h e  B l u e  S e a  C h a n g h u a 
project is one of five develop-
m e nts  awa rd e d  c o nt rac ts  i n 
the phase 3-1 zonal develop-

ment round. Taiwan’s author-
i t i e s  s a i d  t h ey  re s p e c t  e ac h 
d eve l o p e r ’s  c o m m e rc i a l  d e -
cision and will  reopen the site 
for tender to support efficient 
use of maritime space.

E D F  P o w e r  S o l u t i o n s , 
whol ly  owned by the French 
state,  s e c u re d  t h e  p ro j e c t  i n 
D e c e m b e r  2 0 2 2  w i t h  Ta i y a 
Renewable Energy. The proj-
ect was original ly  scheduled 
fo r  g r i d  c o n n e c t i o n  i n  2 0 2 8 
a n d  wa s  re n a m e d  B l u e  S e a 
Changhua in 2023.

I n  O c t o b e r  2 0 2 5 ,  t h e 
p r o j e c t  s i g n e d  a  3 0 - y e a r 
c o r p o r a t e  p o w e r  p u r c h a s e 
agreement with Taiwan Smart 
Power Energy, a state-backed 
p owe r  t ra d i n g  p l atfo r m .  B e -
fore the contract termination 
request, the project had been 
ex p e c t e d  t o  re a c h  f i n a n c i a l 

c l o s e  i n  t h e  s e c o n d  h a l f  o f 
2026.

Local media said EDF sub-
mitted the termination notice 
i n  Fe b r u a r y  2 02 6.  Th e  c o m -
pany has also started winding 
d ow n  i ts  Ta i wa n  o p e rat i o n s , 
w i t h  a  s m a l l  te a m  re m a i n i n g 
t o  c o m p l e t e  a d m i n i s t ra t i v e 
close-out work, including con-
tract and land-lease matters.

Of the f ive phase 3-1 proj-
ects awarded contracts,  only 
t w o  h a v e  r e p o r t e d  n o t a b l e 
p r o g r e s s  s o  f a r.  T h e s e  a r e 
C o p e n h a g e n  I n f ra s t r u c t u re 
Pa r t n e rs’  Fe n g m i ao  P h as e  I I 
p ro j e c t ,  w h i c h  h a s  s e c u re d 
financing and started offshore 
construction, and Shinfox En-
ergy’s Haisheng project, which 
has secured power sales.

hmt-news.com

EDF has asked Taiwan’s Energy Administration to terminate the 
contract for the 440-MW Blue Sea Changhua offshore wind 
project, paving the way for a new tender under the phase 3-1 
programme after the developer began winding down its Taiwan 
operations.
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F&G Receives DNV Approval for WindSetter 146 WTIV

Friede & Goldman (F&G) received DNV Main Scantling Approval for its WindSetter 146 WTIV design, 
allowing the project to move toward contract and construction.

22, April 2026

F riede & Goldman (F&G) 
h a s  r e c e i v e d  M a i n 

Scantling Approval from DNV 

fo r  i t s  W i n d S e t t e r  1 4 6  w i n d 
turbine installation vessel de-
sign.  The approval letter was 
presented to F&G at the DNV 
b o o t h  d u r i n g  W i n d E u r o p e 

2026 in Madrid, Spain.
The approval confirms that 

the structural design, arrange-
m e n t s  a n d  s t a b i l i t y  o f  t h e 
W i n d S ette r  14 6  m e et  D N V ’s 

applicable class requirements. 
With this milestone complet-
e d ,  t h e  d e s i g n  i s  p o s i t i o n e d 
for contract and construction.

T h e  W i n d S e t t e r  1 4 6  i s  a 
p u r p o s e - b u i l t  W T I V  w i t h  a 
length of 146 m. It is equipped 
w i t h  a  3 , 2 0 0  t o n n e s  s a f e 
w o r k i n g  l o a d  l e g - e n c i rc l i n g 
c r a n e  a n d  h a s  a  m a x i m u m 
h o o k  h e i g ht  of  1 7 7  m  a b ove 
the main deck ,  a l lowing i t  to 
transport and install  wind tur-
bines above 20 MW.

The vessel is designed for 
o p e ra t i o n s  i n  w a t e r  d e p t h s 
of up to 80 m, supporting off-
shore wind projects in deep-
e r - w a t e r  l o c a t i o n s  a c r o s s 
Eu ro p e,  As i a  a n d  t h e  U n i te d 
St ate s .  I t  i s  a l s o  b a s e d  o n  a 
dual-fuel LNG-ready design to 
support lower emissions and 
compliance with environmen-
tal regulations.

I ts  jacking and guide sys-

t e m  i s  d e s i g n e d  t o  e x t e n d 
service l ife and reduce main-
tenance requirements.

D N V  s a i d  t h e  a p p r o v a l 
c o n f i r m s  t h a t  t h e  v e s s e l ’s 
basic design meets its classi-
f ication standards and that it 
expects to continue working 
with F&G as the design moves 
t o wa rd  d e t a i l e d  d e s i g n  a n d 
construction.

F&G said the approval also 
supports its wider WindSetter 
W T I V  ra n g e,  w h i c h  i n c l u d e s 
the WindSetter 94M and 114M 
m u l t i - p u r p o s e  v e s s e l s  f o r 
combined O&M and T&I roles, 
as well as the WindSetter 156 
fo r  h e av y- l i f t  m o n o p i l e  a n d 
XXL turbine installation.

Following the Main Scant-
l i n g  A p p rova l ,  F&G  s a i d  i t  i s 
engaging with vessel owners 
and shipyards to advance the 
W i n d S ette r  14 6  towa rd  c o n -
struction contracts.
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WindSetter 146 class Wind Turbine Installation Vessel

RWE Extends Ziton Support Deal

RWE has extended its offshore wind O&M agreement with 
Ziton for three years, raising minimum annual jack-up vessel 
support from 180 days to 240 days from 2027.

23, April 2026

RW E  h a s  s i g n e d  a 
t h re e -y e a r  ex t e n s i o n 

to its offshore wind operations 
and maintenance agreement 
with Ziton, increasing the level 

of jack-up vessel  suppor t for 
its assets in the UK and conti-
nental Europe.

T h e  o r i g i n a l  f o u r - y e a r 
a g r e e m e n t  w a s  s i g n e d  i n 
2023. Under that contract, Zi-
ton provided vessel capacity, 

l i f t i n g  a n d  a u x i l i a r y  s e r v i c e s 
for RWE’s offshore wind port-
f o l i o  f o r  a  m i n i m u m  o f  1 8 0 
days each year.

Under the extension,  min-
i m u m  a n n u a l  s u p p o r t  w i l l 
r i s e  t o  24 0  d ay s  f ro m  2 0 2 7 
o n w a rd s .  R W E  s a i d  t h e  re -
newed agreement is intended 
t o  s u p p o r t  o p e r a t i o n s  a n d 
m a i n t e n a n c e  w o r k  a c r o s s 
i ts  ex p a n d i n g  offs h o re  w i n d 
f leet.  The company also said 
the longer arrangement is de-
signed to reduce price uncer-
tainty in a competitive market 
environment.

Ziton is a Danish specialist 
in jack-up vessel services for 
offs h o re  w i n d  O & M .  I ts  f l e et 
includes six vessels dedicated 
to  t h i s  s e g m e nt :  W i n d ,  W i n d 
Server, Wind Enterprise, Wind 
P i o n e e r,  W i n d  E n e r g y,  a n d 
Wind Discovery.

T h e  ex t e n s i o n  i n c re a s e s 
committed support compared 
w i t h  t h e  o r i g i n a l  a g re e m e n t 
and gives RWE additional ca-
pacity for maintenance plan-
ning across its offshore wind 
assets.
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Va t t e n f a l l  h a s  s t a r t e d 
transit ion piece work-

flow trials for the Nordlicht off-
shore wind project at CS Wind 
O f f s h o re’s  y a rd  i n  A a l b o rg , 
D e n m a r k ,  a h e ad  of  offs h o re 
construction.

T h e  m o c k- u p  p ro g ra m  i s 
b e i n g  u s e d  t o  re h e a r s e  ke y 
instal lat ion and working pro-
cedures onshore before f ield 
operations begin.  The transi-
t ion pieces built  for Nordlicht 
I  a re  a b o u t  2 3 . 7  m  h i g h  a n d 
weigh about 362 tonnes.

The tr ials cover assembly 
w o r k ,  b o l t i n g ,  c a b l e  p u l l i n g 
and cable routing. Safety and 
re s c u e  p ro c e d u re s  a re  a l s o 
b e i n g  t e s t e d  i n  c o n d i t i o n s 
i n t e n d e d  t o  re f l e c t  o f f s h o re 
wo r k  as  c l o s e l y  as  p o s s i b l e. 
The program is aimed at  im-
proving workf lows,  inter face 
m a n a g e m e n t ,  a n d  s a f e t y 
preparation before installation 

moves offshore.
Foundation instal lation for 

N o r d l i c h t  I  i s  s c h e d u l e d  t o 
st a r t  i n  J u l y  2 0 2 6.  N o rd l i c ht 
I I  i s  d u e  to  fo l l ow  a b o u t  o n e 
year later. DEME will install the 
monopiles and transition piec-
es at the project sites.

The monopiles will be sup-
p l i e d  b y  E E W.  T h e y  w i l l  b e 
up to 80.5 m long and weigh 
up to 1 , 290 tonnes.  Nordl icht 
I  wi l l  have 68 monopi les and 
matching transition pieces for 
68 Vestas V236-15.0 MW tur-
bines. Nordlicht II  will  have 44 
units.

The two wind farms are lo-
cated 85 km north of Borkum 
I s l a n d  i n  t h e  G e r m a n  N o r t h 
Sea .  Vattenfal l  s aid the proj -
ects are expected to be ful ly 
commissioned in 2028. Their 
c o m b i n e d  i n sta l l e d  c a pac i t y 
w i l l  b e  1 . 6  G W  a n d  a n n u a l 
power generation is expected 
to reach about 6 TWh.
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Vattenfall Starts 
Nordlicht Installation 
Trials

Vattenfall has launched transition piece 
workflow trials in Aalborg for the Nordlicht 
offshore wind project, testing installation, cable 
work, and safety procedures before offshore 
construction starts in July 2026.

Cyan Wind Seeker Starts Taiwan Project Support

Cyan Renewables delivered Cyan Wind Seeker ahead of schedule in Vietnam, and the vessel has started a 
15-year charter supporting Siemens Gamesa on Taiwan’s Hai Long Project.

22, April 2026

Cya n  R e n ewa b l e s  h a s 
c o m p l ete d  t h e  c h r i s -

te n i n g  of  C ya n  W i n d  S e e ke r 
i n  V ũ n g  Tà u ,  V i e t n a m ,  w i t h 
the vessel delivered ahead of 
schedule and entering service 
immediately. The ship will  op-
erate under a 15-year charter 
s u p p o r t i n g  S i e m e n s  G a m e -
sa’s offshore wind work for the 
Hai Long Project in Taiwan.

The del iver y marks a new 
step for Cyan Renewables as 
it builds a platform focused on 
l o n g - te r m  c o n t ra c t s ,  st ro n g 

c o u nte r p a r t i e s  a n d  eff i c i e nt 
assets prepared for future off-
shore wind activity.

Built with performance and 
s u st a i n a b i l i t y  i n  m i n d ,  C ya n 
Wind Seeker is fitted with Sie-
m e n s  B l u e D r i v e  a n d  h y b r i d 
b atte r y  sy ste m s .  Ac c o rd i n g 
t o  t h e  c o m p a n y,  t h e  v e s s e l 
uses less fuel, produces fewer 
emissions and supports lower 
e n v i r o n m e n t a l  i m p a c t  a n d 
cost savings for clients.

T h e  v e s s e l  a l s o  i n c l u d e s 
C o m f o r t  C l a s s  c a b i n s  d e -
s i g n e d  t o  p ro v i d e  a  q u i e t e r 
a n d  m o r e  s t a b l e  o n b o a r d 
setting for the crew. Cyan Re-
n ewa b l e s  s a i d  t h i s  s u p p o r ts 
b ette r  re st ,  h e l p i n g  i m p rove 
safety and operational effec-
tiveness offshore.

Fo r  o f f s h o re  w o r k ,  C y a n 
W i n d  S e e k e r  i s  e q u i p p e d 
with Walk-to-Work capabil ity, 
Dynamic Positioning and inte-

grated support functions. The 
vessel is intended to serve the 
n ex t  g e n e rat i o n  o f  o f f s h o re 
wind projects.

Cyan Renewables said the 
v e s s e l  r e p r e s e n t s  a n o t h e r 
move in developing a scalable, 
long-term platform to support 
the global energy transition.

hmt-news.com

Engie Holds Talks on U.S. Offshore Wind Lease Exit

Engie confirmed talks with U.S. officials on canceling three offshore wind leases after the administration 
agreed to reimburse TotalEnergies for its U.S. offshore wind positions.

22, April 2026

Engie said it is in discus-
sions with U.S. officials 

over the possible cancellation 
o f  i t s  o f f s h o re  w i n d  l e a s e s , 
fol lowing the administration’s 
r e i m b u r s e m e n t  a g r e e m e n t 
with TotalEnergies.

Engie CEO Catherine Mac-
Gregor said discussions were 
o n g o i n g  o n  w h e t h e r  t e r m s 
c o u l d  b e  a g r e e d  t o  c a n c e l 
three offshore wind leases. No 
further details were disclosed.

The talks follow the U.S. ad-
ministration’s March decision 
to reimburse TotalEnergies for 
n e a r l y  $ 1  b i l l i o n  pa i d  fo r  off-

shore wind leases in the New 
York Bight and off North Car-
olina. The administration said 
TotalEnergies had agreed to 
reinvest the money in the U.S. 
LNG sector,  where it  already 
has a project underway.

E n g i e  h o l d s  t h e  l e a s e s 
through Ocean Winds, its 50-
50 offshore wind joint venture 
with EDP Renewables. Among 
t h e  p ro j e c t s  i s  S o u t h C o a s t 
Wind, which received approv-
al for its Construction and Op-
erations Plan in the final days 
of the previous administration. 
T h e  p r o j e c t  h a s  a  p l a n n e d 
c a p a c i t y  o f  2 . 4  G W  a n d  i s 
l o c a t e d  i n  M a s s a c h u s e t t s . 

I t  h a d  a l s o  s e c u r e d  p o w e r 
agreements to div ide output 
between Massachusetts and 
Rhode Island. The project has 
s i n c e  b e e n  d efe r re d .  O c e a n 
W i n d s  p a i d  a  re p o r te d  $ 1 3 5 
million for the lease in 2018.

In 2022, Ocean Winds also 
acquired the Bluepoint lease 
i n  t h e  N e w  Yo r k  B i g h t  f o r 
$765 mill ion, with a proposed 
capacity of 2.4 GW. The proj-
e c t  w a s  s t i l l  i n  e a r l y - s t a g e 
d e v e l o p m e n t  w h e n  t h e  a d -
m i n i s t r a t i o n  m o v e d  t o  h a l t 
offs h o re  w i n d  d eve l o p m e nt . 
The company also holds the 
Golden State Wind lease off 
C a l i fo r n i a ,  w h i c h  i t  h a s  s a i d 

c o u l d  s u p p o r t  a ro u n d  2  GW 
of capacity. It paid about $150 
million for that lease.

T h e  c o m p a n y  s a i d  i t  h a s 
taken impairment charges on 
all three assets and suspend-
ed work on all three projects.

TotalEnergies CEO Patrick 
Pouyanne defended the reim-
bursement agreement, saying 
t h e  c o m p a n y  wa s  at  r i s k  o f 
l o s i n g  $ 9 2 8  m i l l i o n .  H e  a l s o 
cited pol it ic al  volat i l i ty in the 
United States and low power 
prices, and said TotalEnergies 
would not pursue U.S. offshore 
wind development.

The proposed reimburse-
m e n t s  a r e  f a c i n g  c r i t i c i s m 

f r o m  a d v o c a t e s  a n d  l a w -
makers,  who are questioning 
b o t h  t h e  l e g a l  b a s i s  fo r  t h e 
pay m e nts  a n d  t h e  s o u rc e  of 
the funding. Crit ics argue the 
leases did not provide for can-
c e l l at i o n  at  t h i s  st ag e.  Th ey 
also contend there is no con-
t ra c t u a l  re q u i re m e n t  l i n k i n g 
re i m b u r s e m e n t  t o  re i n v e s t -
ment in U.S. LNG.

I t  re m a i n s  u n c l e a r  h o w  a 
c h a l l e n g e  to  t h e  re i m b u rs e -
m e n t  a r r a n g e m e n t  c o u l d 
p ro c e e d  o r  w h o  wo u l d  h ave 
standing to bring it.
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VARD Completes Skandi Minder Upgrade

VARD has completed a major upgrade of DOF’s subsea vessel Skandi Minder, covering ROV/LARS 
improvements, engine overhaul and broader repair work at Vard Langsten.

23, April 2026 VA R D  h a s  c o m p l e t e d 
an extensive upgrade 

of DOF Group’s subsea vessel 
Skandi Minder,  with the work 
a i m e d  a t  s t re n g t h e n i n g  t h e 
ve s s e l ’s  c a pa b i l i t i e s  a n d  ex-
tending its service life.

The repair and conversion 
work was carried out at Vard 
Langsten. The scope included 
a n  u p g ra d e  o f  t h e  re m o t e l y 
o p e rate d  ve h i c l e  ( R OV )  a n d 
launch and recover y system 
( L A R S ) ,  w i t h  i n s t a l l a t i o n  o f 
a  n e w  U l m a t e c  s y s t e m  a n d 
electrical integration.

Th e  ve s s e l ’s  m a i n  e n g i n e 
wa s  ove r h a u l e d  by  Wä r t s i l ä 

w i t h  s u p p o r t  f r o m  VA R D . 
Fu l l  s u r f a c e  t re a t m e n t  w a s 
a l s o  c o m p l ete d ,  fo l l owe d  by 
r e p a i n t i n g  i n  D O F  G r o u p’s 
colours. Additional repair and 
maintenance work covered in-
terior areas, piping and electri-
cal systems, including further 
upgrades identified during the 
yard stay.

A c c o rd i n g  t o  VA R D,  o n e 
of  t h e  m a i n  c h a l l e n g e s  wa s 
d e l i v e r i n g  a  c o m p l e x  a n d 
multidisciplinary scope within 
8–10 weeks. The project also 
required parallel  work across 

s e v e ra l  d i s c i p l i n e s  a n d  t h e 
i n t e g ra t i o n  o f  n e w  s y s t e m s 
while maintaining operational 
reliability.

O d d  H e n r i k  I ve rs e n ,  Ya rd 
D i r e c t o r  a t  Va r d  L a n g s t e n , 
said the project matched the 
yard’s capabilities and allowed 
the team to use its multidisci-
plinary competence to deliver 
within a tight timeframe.

Built in 2018, Skandi Mind-
er is a 95 m subsea vessel of 
Salt Ship Design 200 and can 
accommodate 52 persons.
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Japanese Yards Keep Export Berths 

Filled to 2029
Japanese shipyards have secured enough export orders to keep berths occupied through 2029, with bulk 
carriers leading the order book and alternative-fuel vessel work continuing.

18, April 2026

Ja p a n e s e  s h i p b u i l d e r s 
h ave  s e c u re d  e n o u g h 

ex p o r t  o rd e rs  to  ke e p  b u i l d -
ing ber ths occupied through 

2029, according to the Japan 
Ship Exporters’ Association.

As  of  3 1  D e c e m b e r  2 02 5 , 
J a p a n e s e  y a r d s  h e l d  a n 
e x p o r t  o r d e r  b a c k l o g  o f 
2 4 , 0 7 2 , 7 7 0  g r o s s  t o n n e s , 

equal to about three and a half 
years of work. The association 
said order activity during the 
year was affected by Russia’s 
prolonged invasion of Ukraine, 
the situat ion in the Red Sea , 
u n c e r t a i n t y  o v e r  U S  t r a d e 
re p re s e n t at i ve  p o l i c i e s ,  a n d 
berth availabil ity at shipyards 
worldwide.

By vessel  type,  orders for 
g a s  c a r r i e r s  a n d  o i l  t a n ke r s 
d e c l i n e d ,  w h i l e  b u l k  c a r r i e rs 
and containerships increased. 
Th e  a s s o c i at i o n  s a i d  o rd e rs 
ro s e  n ota b l y  fo r  fe e d e r  c o n -
t a i n e r s h i p s  a n d  S u e z m a x 
tankers, l inked to fleet expan-
sion by major shipping lines.

B u l k  c a r r i e rs  m ad e  u p  73 
percent of Japan’s total order 
b o o k ,  w h i l e  c o n t a i n e r s h i p s 
a n d  ot h e r  c a rg o  ve s s e l s  ac-

counted for 17 percent. Japa-
nese yards signed contracts 
for 25 Capesize bulk carriers, 
m a t c h i n g  t h e  1 0 - y e a r  h i g h 
re c o rd e d  i n  2 0 24 .  Pa n a m a x 
o rd e r s  fe l l  2 0  p e rc e n t  y e a r 
on year,  contr ibut ing to a 26 
percent decline in total bulker 
orders for Japanese yards on 
a gross tonnage basis.

In the global market, China 
h e l d  a  6 6  p e r c e n t  s h a r e  o f 
new orders.  South Korea fol-
lowed with 19.6 percent, while 
Japan accounted for nine per-
cent.

J a p a n e s e  y a r d s  c o m -
p l e t e d  3 5 8  v e s s e l s  t o t a l i n g 
1 0 ,1 4 4 , 2 5 4  g r o s s  t o n n e s  i n 
2025, giving the country a 14 
percent share of global com-
plet ions.  Worldwide comple -
tions rose 2.8 percent from the 

p rev i o u s  ye a r  to  7 2 , 2 6 6 ,9 1 3 
g r o s s  t o n n e s  a c r o s s  2 , 9 2 0 
vessels.

A t  t h e  e n d  o f  2 0 2 5 ,  t h e 
g l o b a l  n ew b u i l d i n g  b a c k l o g 
stood at 7,468 vessels totaling 
3 1 3 , 4 4 3 , 3 8 0  g r o s s  t o n n e s . 
Th at  was  5 .7  p e rc e nt  h i g h e r 
on a gross tonnage basis than 
a t  t h e  e n d  o f  3 1  D e c e m b e r 
2024.

J a p a n e s e  s h i p b u i l d e r s 
a re  a l s o  a d va n c i n g  a l te r n a -
tive-fuel vessel development, 
i n c l u d i n g  L N G - f u e l l e d  c a r 
carriers and domestic ferries. 
The association said its yards 
have already delivered, or se-
cured orders for, bulk carriers 
a n d  t a n ke rs  a b l e  to  o p e rate 
on methanol or ammonia.
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HD Hyundai Eyes India Yard Deal, 

Vietnam Expansion

HD Hyundai is advancing a new shipyard project in India and 
preparing broader investment plans in Vietnam as it responds 
to rising global competition and sharpens its focus on high-
value vessels at home.

20, April 2026

HD  H y u n d a i  i s  m ov i n g 
f a s t e r  o n  o v e r s e a s 

shipyard expansion as global 
competition in shipbuilding in-
tensifies. The group is pursu-
ing new production c apacity 
i n  I n d i a  a n d  b ro a d e r  i n ve st-
ment plans in  Vietnam whi le 
ke e p i n g  i ts  d o m e st i c  o p e ra -
tions focused on higher-value 
ship segments.

A c c o r d i n g  t o  i n d u s t r y 
sources, Chairman Chung Ki-
s u n  i s  s e t  t o  j o i n  P re s i d e n t 
L e e  J a e - m y u n g ’s  v i s i t s  t o 
I n d i a  a n d  V i e t n a m  a s  p a r t 
o f  a n  e c o n o m i c  d e l e g a t i o n 
t h ro u g h  24  A p r i l .  D u r i n g  t h e 

tr ip,  HD Hyundai is expected 
t o  s t r e n g t h e n  c o o p e r a t i o n 
w i t h  b ot h  c o u nt r i e s  a n d  d i s-
cuss additional plans linked to 
its overseas production base 
strategy.

I n d i a  i s  d raw i n g  t h e  m o st 
attention.  A fol low-up agree-
m e n t  re l ate d  to  a  n ew  s h i p -
ya rd  p ro j e c t  i s  ex p e c t e d  a s 
H D  H y u n d a i  c o n t i n u e s  d e -
t a i l e d  t a l ks  w i t h  Ta m i l  N ad u 
after signing a memorandum 
of understanding late last year. 
L o c a l  o b s e r v e r s  h a v e  s a i d 
t h e  i n v e s t m e n t  c o u l d  re a c h 
as  m u c h  as  $ 4 .0  b i l l i o n .  Th e 
company is also in talks with 
Cochin Shipyard, India’s larg-
e st  state - r u n  s h i p b u i l d e r,  o n 
a joint  venture for ship block 
production.

T h e  m o v e  r e f l e c t s  H D 
H y u n d a i ’s  e f f o r t  t o  b u i l d  a 
s t ro n g e r  p o s i t i o n  i n  a  m a r-
ket  s e e n  a s  a  f u t u re  s o u rc e 
o f  l a r g e - s c a l e  s h i p  o r d e r s 

alongside the United States. 
I n d i a  h a s  a l re ad y  s et  o u t  i ts 
M a r i t i m e  A m r i t  K a a l  V i s i o n 
2047, which aims to place the 
c o u n t r y  a m o n g  t h e  w o r l d ’s 
to p  f i ve  s h i p b u i l d i n g  n at i o n s 
w i t h i n  2 0  y e a r s .  U n d e r  t h at 
plan, 275 vessels have already 
been committed by 2036, with 
m o re  t h a n  1 , 0 0 0  a d d i t i o n a l 
ships expected to be secured 
afterward at a faster pace.

T h r o u g h  s h i p y a r d  c o n -
s t r u c t i o n  a n d  t e c h n o l o g y 
c o o p e rat i o n ,  H D  H y u n d a i  i s 
seeking to secure both loc al 
demand and export volumes 
in India. At the same time, the 
group is  expected to pursue 
f u r t h e r  i n v e s t m e n t  p l a n s  i n 
V i e t n a m .  I n  S o u t h  Ko re a ,  i t 
plans to concentrate more on 
h i g h -va l u e  v e s s e l s  s u c h  a s 
s p e c i a l - p u r p o s e  s h i p s  a n d 
eco-friendly vessels,  which it 
views as future growth drivers.
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Swe d e n’s  C o u r t  of  A p -
p e a l  h a s  r e j e c t e d  a 

challenge to the procurement 
o f  a  n e w  s t a t e - o w n e d  i c e -
breaker and upheld the con-
tract award to Hyundai Heavy 
Industries.

The Swedish Maritime Ad-
ministration awarded the con-
tract to Hyundai Heavy Indus-
tr ies in June last year for the 
construction of Sweden’s next 
icebreaker.  Finland’s Helsinki 
Shipyard, which finished sec-
ond in the tender,  challenged 
t h e  d e c i s i o n  a n d  p o i n te d  to 
a l l e g e d  i r re g u l a r i t i e s  i n  t h e 
process.

The case first went before 
an administrative court, which 
supported the award decision. 
H e l s i n k i  S h i p y a r d  t h e n  a p -
pealed to the Administrat ive 
Court of Appeal in Jönköping, 
a r g u i n g  t h a t  t h e  r e f e r e n c e 
vessels submitted by Hyundai 

Heavy Industries did not meet 
t h e  re q u i re m e n t s  s et  by  t h e 
Sw e d i s h  M a r i t i m e  Ad m i n i s -
trat ion.  In  a judgment issued 
last  week ,  the appeals cour t 
upheld the procurement deci-
sion.

Following the ruling, Helsin-
ki Shipyard said it was deeply 
disappointed not to have been 
selected,  but  acknowledged 
the court’s decision.

T h e  t e n d e r  re q u i re d  b i d -
ders to submit three separate 
reference vessels to demon-
s t rat e  t h e i r  t e c h n i c a l  c a p a -
bil ity to deliver an icebreaker. 
F o r  t h e  f i r s t  r e q u i r e m e n t , 
s h i pya rd s  h a d  to  s h ow  t h ey 
h a d  b u i l t  a  v e s s e l  i n  P o l a r 
Class 1 to 6,  or an equivalent 
class, delivered in 2012 or lat-
er.  Hyundai  Heav y Industr ies 
cited the New Zealand Nav y 
re p l e n i s h m e n t  s h i p  H M N ZS 
Aotearoa ,  del ivered in  2020, 
and said the vessel had a po-
l a r  c l as s  e q u i va l e nt  to  P C  6. 
Helsinki Shipyard questioned 
t h at  c l a s s i f i c at i o n ,  s ay i n g  i t 
c o u l d  n ot  b e  ve r i f i e d  i n  s h i p 
registers bec ause the vessel 
had been in military service.
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Sweden Court Upholds 
Hyundai Heavy 
Industries Icebreaker 
Award

India Builds Broader Shipbuilding Ambitions

India is strengthening its shipbuilding base through a landmark CMA CGM order, AI logistics investment, 
defense yard progress, and new policy support in Tamil Nadu.

21, April 2026

In d i a  i s  e m e r g i n g  a s  a 
new force in global ship-

building as it moves beyond a 
l imited defense-led industrial 
structure and pursues a high-
er-value model  l inking green 
ships with smart logistics.

A c c o r d i n g  t o  t h e  g l o b a l 
s h i p b u i l d i n g  i n d u s t r y  o n  1 9 
Apri l ,  French shipping group 
CMA CGM signed a final con-
t rac t  i n  Fe b r u a r y  w i t h  state -
r u n  C o c h i n  S h i pya rd  fo r  t h e 
construction of six 1,700 TEU 
L N G -f u e l e d  c o nt a i n e r  s h i p s 
worth about $360 million. The 

order is described as the first 
c a s e  i n  I n d i a’s  s h i p b u i l d i n g 
history of securing large com-
mercial  vessels from a major 
global shipping company.

I n d i a  i s  a l s o  wo r k i n g  w i t h 
C a p g e m i n i  of  Fra n c e  to  e s -
t a b l i s h  a  d e d i c a t e d  A I  a n d 
digital  R&D center.  The cen-

ter,  to be built  in Chennai,  wil l 
use ar t i f icial  intel l igence and 
data analytics to study global 
supply chain optimization and 
automated vessel routing. It is 
a l s o  i nte n d e d  to  p o s i t i o n  I n-
dia as a key base for logistics 
i n te l l i g e n c e  w i t h i n  t h e  C M A 
CGM group.

T h e s e  i n v e s t m e n t s  i n d i -
cate that India is not seeking 
to remain only an alternative 
manufacturing base under the 
China+1 strategy. The strategy 
refers to a business approach 
i n  w h i c h  g l o b a l  c o m p a n i e s 
a d d  p ro d u c t i o n  c a p a c i t y  i n 
c o u n t r i e s  s u c h  a s  I n d i a  o r 
Southeast Asia instead of re-
lying only on China, in order to 
manage supply chain risk.

India’s shipbuilding industry 
is also expanding on the back 
o f  i t s  d e fe n s e  s e l f- re l i a n c e 
policy. On 3 April ,  the country 
o f f i c i a l l y  c o m m i s s i o n e d  i t s 
third domestically built nucle-
a r- p o w e re d  b a l l i s t i c  m i s s i l e 
s u b m a r i n e ,  I N S  A r i d h a m a n , 
d e m o n s t ra t i n g  i t s  a b i l i t y  t o 
b u i l d  h i g h - e n d  st rate g i c  a s -

sets.
T h a t  p r o g r e s s  h a s  b e e n 

ref lected in the per formance 
o f  s t a t e - o w n e d  s h i p y a r d s . 
GRSE , one of  India’s leading 
st ate - r u n  ya rd s ,  p o ste d  rev-
enue of Rs 64 bi l l ion in f iscal 
year 2025-26, up 26% from a 
year earlier.

Regional initiatives are also 
g a i n i n g  p a c e .  I n  M a rc h ,  t h e 
government of Tamil Nadu an-
nounced the Tamil Nadu Ship-
b u i l d i n g  Po l i c y  2 0 2 6 ,  a i m e d 
at fostering the regional ship-
bui lding industr y as a world-
class, technology-based sec-
tor.

U n d e r  t h e  p o l i c y,  Ta m -
i l  N a d u  p l a n s  t o  e s t a b l i s h 
NSHIPTN, a special  purpose 
v e h i c l e  u n d e r  S I P C OT,  a n d 
s u p p o r t  t h e  i n d u s t r y  i n  c o -
o r d i n a t i o n  w i t h  t h e  c e n t r a l 
government through land and 
maritime infrastructure devel-
o p m e n t ,  j o i n t  v e n t u re s  w i t h 
shipbuilders, and leasing and 
f i n a n c i n g  s u p p o r t  fo r  m a j o r 
assets.
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Hidramar Adds New 22,000-tonne Dock in Tenerife

Hidramar Group has taken delivery of Hidramar Ultra 22000, a 22,000-tonne floating dock for Tenerife 
Shipyards, expanding Panamax-capable repair capacity in the Canary Islands.

21, April 2026

H i d r a m a r  G r o u p  h a s 
t a ke n  d e l i v e r y  o f  H i -

d ra m a r  U l t ra  2 2 0 0 0,  a  n e w 
floating dock built  by Huarun 
D a d o n g  D o c k ya rd  i n  C h i n a 
for operation at Tenerife Ship-
yards in the Canary Islands.

Classed by Lloyd’s Regis-
ter, Hidramar Ultra 22000 was 
built to support repairs and re-
fits for medium-sized vessels 
up to Panamax size. The dock 
is 240 m long, 48 m wide and 
has a pontoon height of 4.7 m. 
I ts  l i f t i n g  c a p ac i t y  i s  2 2 ,0 0 0 
tonnes.

C o n s t r u c t i o n  s t a r t e d  i n 
Januar y 2025 and was com-
p l e t e d  i n  S e p t e m b e r  2 0 2 6 . 
T h e  d o c k  i s  s c h e d u l e d  t o 
e n te r  s e r v i c e  i n  t h e  m i d -At-
lantic region from June 2026, 
serving vessels call ing at the 
Canary Islands.

According to Tenerife Ship-
yards,  the new asset  wi l l  ex-
pand its ability to handle larg-
er and more complex vessels 

that require dedic ated repair 
infrastructure.  The company 
s a i d  t h e  d o c k  w i l l  i m p r o v e 
drydocking flexibil ity,  shorten 
repair and maintenance turn-
a r o u n d  t i m e s ,  a n d  s u p p o r t 
compliance with safety stan-
dards.

T h e  d o c k  i s  d e s i g n e d  t o 
carry out work on propulsion 
systems, shaft l ines, electrical 
power systems and automa-
t ion systems,  as wel l  as me -
chanical ,  structural  and steel 
renewal jobs. It can lift vessels 
of  up to 22 ,000 tonnes in  as 
l i t t l e  a s  1 2 0  m i n u t e s  a n d  i s 
fitted with two cranes rated at 
21 t and 10 t.

Th e  d e s i g n  a l s o  i n c l u d e s 
e n e rg y- e f f i c i e n t  p u m p s  a n d 
reduced water displacement 
systems intended to limit envi-
ronmental impact. Its modular 
a r r a n g e m e n t  a l l o w s  f u t u r e 
adaptat ion and expansion in 
l ine with demand and market 
requirements.
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USA Shipbuilding Coalition Formed to Support SHIPS Act

The USA Shipbuilding Coalition has been formed to support the SHIPS for America Act, aiming to expand 
U.S. shipbuilding capacity and address global competition.

22, April 2026

A  new all iance, the USA 
S h i p b u i l d i n g  C o a l i -

t ion,  has been establ ished in 
Washington, bringing together 
U.S.  l a b o r  g ro u p s ,  s h i pya rd s 

and industr y stakeholders to 
s u p p o r t  d o m e st i c  s h i p b u i l d -
ing.

T h e  c o a l i t i o n  i s  fo c u s e d 
o n  ad va n c i n g  t h e  b i pa r t i s a n 
SHIPS for America Act, which 
proposes to expand the f leet 

o f  U . S . - b u i l t  a n d  f l a g g e d 
ve s s e l s ,  i n ve st  i n  wo r k fo rc e 
t r a i n i n g  a n d  f u n d  s h i p y a r d 
infrastructure.  The proposed 
m e a s u re s  i n c l u d e  p o r t  fe e s 
and tonnage taxes on foreign 
vessels.

Coalition president Michael 
W e s s e l  s a i d  t h e  i n i t i a t i v e 
re f l e c t s  a l i g n m e n t  b e t w e e n 
labor and industr y and high -
l i g h t e d  i t s  i m p o r t a n c e  f o r 
national security, job creation 
and economic growth.

S u p p o r t e r s  a l s o  p o i n t  t o 
geopolitical concerns, includ-
ing China’s posit ion in global 
s h i p b u i l d i n g ,  s u p p o r t e d  b y 
state pol ic ies and subsidies. 
S e n ato r  M a r k  Ke l l y  s a i d  t h e 
United States has fewer than 
100 ships in international com-
merce, compared with around 
5,500 for China.

T h e  p r o p o s e d  l e g i s l a -
t ion is  also l inked to broader 
trade enforcement measures, 
i n c l u d i n g  f i n d i n g s  f r o m  a 
S e c t i o n  3 0 1  i n v e s t i g a t i o n 
into China’s  marit ime sector. 
These findings could underpin 
future tariffs or fees aimed at 

addressing competitive imbal-
ances.

S u p p o r t  h a s  a l s o  b e e n 
i n d i c at e d  w i t h i n  t h e  a d m i n -
istration.  Trade adviser Peter 
N a v a r r o  s a i d  t h e  s e c t o r  i s 
important for national security 
a n d  e c o n o m i c  st re n g t h  a n d 
n ote d  t h at  i n d u st r y  s u p p o r t 
could influence progress.

Th e  b i l l  c o nt i n u e s  to  fac e 
chal lenges in Congress,  par-
ticularly around funding struc-
t u re s  a n d  re g u l ato r y  d eta i l s . 
The formation of the coalition 
is intended to build bipartisan 
support and al ign stakehold-
ers behind the proposal.

S e n ato r  To d d  Yo u n g  s a i d 
re b u i l d i n g  U.S .  s h i p b u i l d i n g 
c a p ac i t y  wo u l d  re q u i re  t i m e 
and investment but warned of 
the consequences of failing to 
act.
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HD Hyundai Heavy Lands Swedish Icebreaker Order

HD Hyundai Heavy Industries secured a $348.9 million order from the Swedish Maritime Administration to 
build a Polar Class 4 icebreaker for delivery by 2029.

22, April 2026

HD  H y u n d a i  H e av y  I n -
d u st r i e s  h a s  s e c u re d 

a n  o rd e r  f ro m  t h e  S w e d i s h 
M a r i t i m e  A d m i n i s t r a t i o n  t o 
b u i l d  a  d e d i c ate d  n o n - c o m -
mercial icebreaker, marking its 
f irst overseas contract in this 
vessel segment.

Th e  c o nt rac t  i s  va l u e d  at 
$348.9 mill ion and covers the 
del ivery of one Polar Class 4 
icebreaker by 2029. The ves-
s e l  w i l l  b e  1 2 6  m  l o n g  w i t h  a 
displacement of about 15,000 
tonnes. It wil l  be used for ice-
breaking operat ions,  convoy 
escor t ,  and ice management 
in the Baltic Sea. The ship will 
a l s o  b e  c a pa b l e  of  b re a k i n g 
through ice up to 1.2 m thick.

The order is a notable de-
velopment for  South Korea’s 
shipbuilding sector, which has 
built a strong position in com-
mercial  vessels such as con-
tainer ships and LNG carriers, 
w h i l e  h av i n g  a  l i m i te d  p re s -
ence in dedic ated non-com-
mercial icebreakers.

Th e  Swe d i s h  o rd e r  c o u l d 
s e r v e  a s  a  t u r n i n g  p o i n t  fo r 
Korean shipbuilders in the ice-
breaker market, where Finland 
a n d  R u s s i a  h a v e  l o n g  h e l d 

leading positions.
T h e  c o n t r a c t  c o m e s  a s 

South Korea steps up efforts 
r e l a t e d  t o  A r c t i c  s h i p p i n g 
routes. Industry analysts said 
these routes are expected to 
draw greater attention as re-
duced sea ice shortens transit 
t imes between Asia and Eu-
rope.

T h e  g o v e r n m e n t  h a s  re -
c e n t l y  s t re n g t h e n e d  p o l i c y 
s u p p o r t  fo r  A rc t i c  e n g a g e -
ment,  including legislat ion to 
d e v e l o p  p o r t  i n f ra s t r u c t u re 
a n d  l o g i s t i c s  c a p a b i l i t i e s 
l inked to northern sea routes. 
T h e  p r o p o s e d  f r a m e w o r k , 
n o w  u n d e r  p a r l i a m e n t a r y 
re v i e w,  fo c u s e s  o n  b u i l d i n g 
A rc t i c - re a d y  p o r t s  a n d  l i n k-
i n g  t h e m  w i t h  g l o b a l  s u p p l y 
c h a i n s .  I t  h a s  re c e i ve d  s u p -
por t  f rom President  Lee Jae 
Myung.

I n  pa ra l l e l ,  S e o u l  p l a n s  to 
launch a trial Arctic container 
s h i p p i n g  v o ya g e  i n  2 0 2 6  t o 
test  the commercial  v iabi l i ty 
of the Northern Sea Route for 
Ko re a n  ex p o r te r s .  P ro g re s s 
in this area will depend on ac-
cess to ice-class vessels and 
domestic shipbui lding c apa-
bility in the segment.

South Korea is also pursu-

i n g  a  p l a n  to  p o s i t i o n  B u s a n 
a s  a n  A r c t i c  s h i p p i n g  h u b , 
s u p p o r t e d  b y  i n v e s t m e n t  i n 
infrastructure and digital port 
systems.

Against this backdrop, HD 
H y u n d a i  H e av y ’s  i c e b re a ke r 

p r o j e c t  c o u l d  h e l p  e x p a n d 
Korean shipbuilders’ presence 
in vessels designed for polar 
c o n d i t i o n s .  S o u t h  K o r e a n 
companies have already built 
more than 20 Arc7 ice-class 
LNG carriers for Russian Arc-

tic gas projects.
The Swedish project  may 

a l s o  p rov i d e  a  refe re n c e  fo r 
f u t u r e  b i d s  f r o m  c o u n t r i e s 
s e e k i n g  t o  m o d e r n i ze  t h e i r 
icebreaking fleets.
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BGN Orders Four Dual-Fuel VLGCs from HD Hyundai

Dubai-based BGN ordered four dual-fuel VLGCs at HD Hyundai Heavy Industries to expand LPG fleet 
capacity and add ammonia-carrying capability by 2029.

20, April 2026

Du b a i - b a s e d  B G N  h a s 
o r d e r e d  f o u r  n e w 

dual-fuel  ver y large gas c ar-
r i e r s  ( V LG C s )  t o  ex p a n d  i t s 
liquefied petroleum gas (LPG) 
fleet.

HD Hyundai Heavy Indus-
tries will build the four vessels 
in South Korea ,  with del iver y 
scheduled by 2029. Each ship 
wil l  have a c argo c apacity of 
90,000 cbm.

T h e  n e w  V LG C s  a re  d e -
s i g n e d  t o  o p e r a t e  o n  b o t h 
c o n ve n t i o n a l  f u e l s  a n d  l ow-

e r - e m i s s i o n  a l t e r n a t i v e s . 
Th ey  w i l l  a l s o  b e  c a pa b l e  of 
carrying cleaner fuels such as 
ammonia and are intended to 
m e et  c u r re n t  e n v i ro n m e n t a l 
standards.

O z a n  Tu r g u t ,  S h i p p i n g 
Director at BGN, said the ves-
sels are built  to serve the ris-
ing demand for cleaner fuels 
whi le complying with str icter 
environmental  requirements. 
He added that the investment 
supports the company’s long-
t e r m  c o m m e r c i a l  p o s i t i o n , 
underl ines its commitment to 
business growth, and contrib-

utes to wider decarbonization 
efforts.

T h e  o rd e r  fo l l o w s  B G N ’s 
recent long-term liquefied nat-
ural gas carrier (LNGC) char-
ter agreement with an affil iate 
of Capital  Clean Energy Car-
r iers .  The deal  covers a ten-
ye a r  c h a r te r  p e r i o d ,  w i t h  a n 
option to extend by a fur ther 
s i x  ye a r s ,  a n d  m a r ks  B G N ’s 
f i rst  l o n g - te r m  ow n e rs h i p  of 
an LNG vessel.
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Yangzijiang Sets Up Repair and Conversion Unit

Yangzijiang Shipbuilding has set up Jiangsu Yangzi Hongda Shipbuilding and Repair in Nantong, expanding 
into ship repair, retrofit, conversion and vessel delivery services.

21, April 2026

Ya n g z i j i a n g  S h i p b u i l d -
i n g  h a s  e s t a b l i s h e d 

a  d e d i c ate d  s h i p  re p a i r  a n d 
conversion business, expand-
i n g  b eyo n d  n ew b u i l d i n g s  a s 
i t  targets demand for retrof it 
work and green upgrades.

T h e  S i n g a p o r e - l i s t e d 
g r o u p  h a s  s e t  u p  J i a n g s u 
Yangzi  Hongda Shipbui ld ing 
and Repair as a wholly owned 
s u b s i d i a r y  w i t h  r e g i s t e r e d 
c a p i t a l  o f  $ 1 0 0  m i l l i o n .  T h e 
n ew  c o m p a ny  w i l l  b e  b a s e d 
in the Tongzhou Bay Demon-
strat ion Zone in Nantong,  Ji-
angsu province.

A c c o r d i n g  t o  t h e  g r o u p , 
t h e  f a c i l i t y  i s  p l a n n e d  a s  a 
green-focused base for  ship 
repair,  retrofit  and vessel de-
l i ve r y.  I t  w i l l  h a n d l e  a  b ro a d 
range of vessel  types,  with a 
focus on energy-efficient up-
grades and conversion work.

Ya n g z i j i a n g  S h i p b u i l d i n g 
s a i d  t h e  m o v e  s u p p o r t s  i t s 

broader strategy of strength-
e n i n g  i t s  c o r e  s h i p b u i l d i n g 
business while expanding into 
a d j a c e n t  s e g m e n t s ,  a s  t h e 
industry shifts toward greener 
and more technology-driven 
operations.  The new subsid-
i a r y  w i l l  a l s o  s u p p o r t  l a rg e 
vessel delivery and after-sales 
services, adding to the group’s 
vertically integrated structure.

With the new unit ,  Yangzi-
j iang Shipbui lding now oper-
ates f ive shipyards across its 
network:  Jiangsu New Yang-
zi j iang Shipbui lding,  J iangsu 
Ya n g z i  X i n f u  S h i p b u i l d i n g , 
J i a n g s u  Ya n g z i  M i ts u i  S h i p -
b u i l d i n g ,  Ya n g z i  H o n g y u a n 
S h i p b u i l d i n g ,  a n d  t h e  n ew l y 
e s t a b l i s h e d  J i a n g s u  Ya n g z i 
Hongda Shipbuilding and Re-
pa i r.  Th e  g ro u p  a l s o  h o l d s  a 
stake in Zhoushan Tsuneishi.

Ya n g z i  H o n g y u a n  S h i p -
b u i l d i n g ,  l a u n c h e d  i n  A p r i l 
2 0 2 4 ,  r e m a i n s  u n d e r  c o n -
struct ion and is  expected to 
b e  c o m p l ete d  i n  2 0 2 6 .  E a r-

ly-stage fabrication work has 
already star ted,  and the f i rst 
vessel  del iver y is  scheduled 
for 2027.

Th e  ex p a n s i o n  c o m e s  a s 
Yangzijiang Shipbuilding con-
t i n u e s  to  ad d  n ew  o rd e rs .  I n 
the f i rst  quar ter of  2026,  the 
g ro u p  s e c u re d  c o nt rac ts  fo r 

22 vessels worth about $980 
m i l l i o n .  I t s  t o t a l  o r d e r b o o k 
reached 256 ships valued at 
about $22.8 bill ion, with deliv-
eries extending through 2030.

Earl ier  in  2026,  the group 
also agreed to acquire a 10% 
stake in Poseidon Acquisition 
C o r p,  t h e  h o l d i n g  c o m p a n y 

behind Seaspan, in a deal val-
u e d  at  a b o u t  $ 8 2 5 .7  m i l l i o n . 
A  f u r t h e r  5 %  s t a ke  i s  b e i n g 
acquired separately by an in-
vestment vehicle linked to ex-
ecutive chairman Ren Letian.
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Suez Canal, ICS Sign MoU as Red Sea Risks Persist

The Suez Canal Authority and the International Chamber of Shipping signed an MoU and expanded 
cooperation as Red Sea security risks continued to reduce canal traffic and disrupt trade flows.

18, April 2026

The Suez Canal Authori-
ty and the International 

C h a m b e r  o f  S h i p p i n g  h a v e 
e x p a n d e d  c o o p e r a t i o n  a s 
secur i ty  pressure in  the Red 
Sea continues to affect canal 

traffic and wider trade flows.
Ad m i ra l  O s s a m a  R a b i e e , 

Chairman of  the Suez Canal 
A u t h o r i t y,  m e t  T h o m a s  K a -

za ko s ,  S e c ret a r y  G e n e ra l  of 
the International Chamber of 
Shipping, in Ismailia to discuss 
s u p p l y  c h a i n  d i s r u pt i o n  a n d 
coordination with the shipping 
industry.

Traf f i c  t h ro u g h  t h e  c a n a l 
has fallen from 2023 levels as 
risks around the Bab al Mand-
ab Strait have led many oper-
ators to route vessels around 
the Cape of Good Hope. That 
shift has added weeks to voy-
age times and increased fuel 
costs.

Rabiee said the canal has 
cont inued operat ing without 
i nte r r u pt i o n .  H e  s a i d  t h e  a u-
thority had frozen transit dues 
a n d  a d o p t e d  m o r e  f l e x i b l e 
pr icing pol icies as par t  of  i ts 
response.

The authority is  also con -
tinuing infrastructure and ser-
vice upgrades. These include 
the Southern Section Devel-
opment Project ,  the addit ion 
o f  s a l va g e  a n d  e s c o r t  t u g s , 
a n d  n e w  s u p p o r t  s e r v i c e s 

such as marit ime ambulance 
assistance, crew changes and 
waste management.Kazakos 
s a i d  t h e  c a n a l  re m a i n s  t h e 
fa ste st ,  s h o r te st ,  s afe st  a n d 
m o s t  s u s t a i n a b l e  r o u t e  f o r 
t rad e  b et we e n  As i a  a n d  Eu -
rope.  He added that  contact 
with the authority helps ship-
ping companies follow condi-
tions more closely during the 
current period.

During the visit,  both sides 
s i g n e d  a  M e m o r a n d u m  o f 
U n d e r s t a n d i n g  t o  fo r m a l i ze 
longer-term cooperation. The 
agreement covers information 
s h a r i n g ,  j o i n t  m a r ke t i n g  o f 
c a n a l  s e r v i c e s ,  c o o rd i n at i o n 
on maritime security and envi-
ronmental compliance, pricing 
r e v i e w s  a n d  m o n i t o r i n g  o f 
canal infrastructure develop-
ments.

T h e  v i s i t  a l s o  i n c l u d e d 
tours of the Maritime Training 
and Simulation Center and the 
Suez Canal Museum.
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Boskalis Wins Gothenburg Dredging Contract

Boskalis has secured a dredging contract at the Port of Gothenburg, with works starting in October as 
part of the Skandia Gateway project to deepen the fairway for larger vessels.

21, April 2026 Boskal is has signed a 
c o n t ra c t  t o  d e e p e n 

a new section of the Port of 

Gothenburg in Sweden, with 
dredging and blasting works 
scheduled to begin in Octo-

ber.
T h e  a c t i v i t i e s  w i l l  t a k e 

p l a c e  n e a r  a  n e w l y  c o n -

s t r u c t e d  q u a y  a n d  a r e 
e x p e c t e d  t o  e n a b l e  m o r e 
vessels, including larger and 
deeper-draught ships, to call 
at Scandinavia’s largest port.

The project forms part of 
t h e  p o r t ’s  ro l e  i n  t h e  w i d e r 
Skandia Gateway program. 
T h i s  i n i t i at i ve  w i l l  i n c re a s e 
t h e  f a i r w a y  d e p t h  i n t o  t h e 
Port of Gothenburg from the 
current vessel draught of 13.5 
m to a maximum of 17.5 m.

According to the provided 
information, continued vessel 
upsizing is  already creating 
l i m i t at i o n s ,  a s  t h e  ex i s t i n g 
fairway depth restricts larger 
ships from entering the port 
fully loaded.

B o s k a l i s  ex p re s s e d  a p -
preciation for the trust placed 
in the company and stated it 
looks forward to cooperation 
on the project in Sweden.
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Wagenborg Reaches EasyMax 2.0 Milestone

Wagenborg has reached a key construction milestone for its first fuel-flex EasyMax 2.0 vessel after bridge 
deck installation at Niestern Sander, advancing the 14,000 DWT general cargo ship toward delivery.

Image source: Wagenborg
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Wa g e n b o r g  h a s 
r e a c h e d  a  m a j o r 

milestone in the construction 
of  i ts  f i rst  f u e l -f l ex  Easy M a x 
2 . 0  v e s s e l ,  w i t h  t h e  b r i d g e 
deck successfully installed at 

shipyard Niestern Sander. The 
ste p  m a r ks  i m p o r t a n t  p ro g -
ress in the development of the 
next-generation vessel type.

Th e  b r i d g e  d e c k  i n st a l l a -
t ion is  a cr i t ic al  phase in the 
c o n s t r u c t i o n  p r o c e s s  a n d 
requires precision engineering 
as wel l  as close cooperation 
b e t w e e n  t h e  t e a m s  o f  Wa -
genborg and Niestern Sander. 
With this stage completed, the 
p ro j e c t  h as  m ove d  c l o s e r  to 
delivery.

T h e  v e s s e l  i s  b e i n g  b u i l t 
t h r o u g h  t h e  l o n g - s t a n d i n g 
partnership between Wagen-
b o r g  a n d  N i e s t e r n  S a n d e r, 
w h e re  d e s i g n  a n d  c o n st r u c-
t i o n  a r e  c l o s e l y  a l i g n e d . 
A c c o r d i n g  t o  t h e  c o m p a -
n y,  a c c e s s  t o  a n  i n - h o u s e 
s h i pya rd  a l l ow s  o p e rat i o n a l 
ex p e r i e n c e  to  b e  i nte g rate d 
directly into the build process 
while supporting control over 
costs,  qual ity and lead t imes 
during construction and future 
maintenance. The close inter-

action between the technical 
teams also supports practical 
i n n o va t i o n  fo c u s e d  o n  p e r -
fo r m a n c e,  s u sta i n a b i l i t y  a n d 
l o n g - te r m  o p e ra b i l i t y  w i t h i n 
the fleet.

T h e  E a s y M a x  2 . 0  s e r i e s 
builds on the proven EasyMax 
d e s i g n  a l re a d y  e s t a b l i s h e d 
w i t h i n  t h e  Wa g e n b o rg  f l e et . 
T h e  n e x t  g e n e r a t i o n  c o n -
sists of  14,000 DW T general 
c a rg o  ve s s e l s  d eve l o p e d  i n 
response to changing opera-
tional and regulatory require-
m e n t s .  T h e  d e s i g n  a l l o w s 
o p e ra t i o n  o n  b i o - M G O  a n d 
includes preparation for alter-
native fuels such as methanol, 
ammonia and LNG, suppor t-
i n g  l o n g - t e r m  d e p l o y m e n t 
under evolving fuel and emis-
sions frameworks while main-
taining operational flexibility.
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Ammonia Bunkering Moves Forward in Singapore

A partnership between NYK, Golden Island and Yara Clean Ammonia is advancing plans to develop low-
carbon ammonia bunkering in Singapore, targeting a new marine fuel supply chain in one of the world’s 
largest bunkering hubs.

21, April 2026

A  n e w  p a r t n e r s h i p  i n -
volving Nippon Yusen 

Kaisha (NYK), Golden Island, 
a n d  Ya r a  C l e a n  A m m o n i a 
m a r ks  a  f u r t h e r  ste p  towa rd 
d eve l o p i n g  l ow- c a r b o n  a m -
monia bunkering in Singapore, 
the world’s busiest marine re-
fueling hub.

The three companies have 
s i g n e d  a  n o n - b i n d i n g  t e r m 
sheet to explore joint market-
ing and supply of low-carbon 
ammonia for marine fuel  use 
in Singapore.  The init iat ive is 
a i m e d  at  e sta b l i s h i n g  a  n ew 
fuel  supply chain in a market 
that accounts for about one-
fifth of global bunker demand.

The partners said the col-

l a b o r a t i o n  b r i n g s  t o g e t h e r 
c o m p l e m e nt a r y  c a p a b i l i t i e s 
across the value chain.  NYK 
w i l l  c o n t r i b u t e  e x p e r i e n c e 
f r o m  L N G  b u n k e r i n g  a n d 
a m m o n i a  s h i p p i n g  p ro j e c t s . 
Golden Island provides more 
than 40 years of local bunker-
ing experience and access to 
customers in Singapore. Yara 
Clean Ammonia adds exper-

t i s e  i n  a m m o n i a  p ro d u c t i o n , 
logistics and handling.

T h e  c o m p a n i e s  b e g a n 
discussions in early 2024 and 
a re  t a rg e t i n g  t h e  l a u n c h  o f 
operations within this decade, 
subject to further agreements.

Atsuya Nojiri,  managing di-
rector at NYK Bulkship (Asia), 
s a i d  a m m o n i a  i s  e x p e c t e d 
to play a key role in reducing 

emissions and that the group 
is focused on developing the 
infrastructure required to sup-
port its use.

A m m o n i a  i s  c o n s i d e r e d 
a  p ote nt i a l  ze ro -  o r  n e a r-ze-
ro-emission fuel as it does not 
emit CO2 during combustion, 
a l t h o u g h  c h a l l e n g e s  re l ate d 
to safety,  handl ing and infra-
structure remain.

For Singapore, the initiative 
a l i g n s  w i t h  b r o a d e r  e f f o r t s 
to  st re n g t h e n  i ts  p o s i t i o n  as 
a  h u b  f o r  n e x t - g e n e r a t i o n 
marine fuels as the shipping 
industry works toward decar-
bonization targets.

A  s e p a rat e  J a p a n - l i n ke d 
i n i t i a t i v e  i n v o l v i n g  S u m i t o -
m o  C o r p o rat i o n ,  K  L i n e  a n d 
NYK Bulkship has also been 
l a u n c h e d  t o  s t u d y  a n d  p o -
tential ly develop a dedicated 
ammonia bunkering vessel for 
Singapore. The work includes 
v e s s e l  d e s i g n ,  s a f e t y  a n d 
ow n e rs h i p  st r u c t u re s  as  t h e 
port moves closer to practical 
deployment of ammonia fuel 
infrastructure.
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Scam Alerts Target Ships Seeking Hormuz Passage

Fraudulent emails offering safe Hormuz passage for crypto payments are targeting ships, as Marisks warns 
operators of scams linked to regional transit tensions.

22, April 2026

F r a u d u l e n t  e m a i l s  o f -
f e r i n g  s a f e  p a s s a g e 

through the Strait  of  Hormuz 

in exchange for cryptocurren-
cy payments are being circu-
lated to commercial  vessels, 
according to maritime security 
consultancy Marisks.

I n  a  s a f e t y  b r i e f i n g  r e -
v i ewe d  by  R e u te r s ,  M a r i s ks 
s a i d  i t  h a d  e x a m i n e d  m e s -
sages sent to ship operators 
proposing guaranteed transit 
in return for payment. The firm 
stated these communications 
were scams and not issued by 
Iranian authorities.

T h e  w a r n i n g s  f o l l o w  r e -
ports that Iran had outl ined a 
payment mechanism in March 
for  vessels seeking pass age 
through the Strait .  Fees were 
reported to reach up to $2 mil-
lion, payable in cryptocurrency 
or Chinese yuan. The process 
described included applying 
for permission,  undergoing a 

s a fe t y  c h e c k  a n d  re c e i v i n g 
instructions for transit.

Reports indicated that pric-
ing could var y depending on 
vessel nationality. Ships com-
p l e t i n g  p a y m e n t  w e r e  s a i d 
to receive a code to transmit 
near Larak Island, along with 
a designated time window for 
transit.

Iranian media cited a mem-
ber of parl iament stating that 
transit  fees were being intro-
d u c e d  i n  r e s p o n s e  t o  c o n -
f l ict-related costs,  whi le also 
a s s e r t i n g  a u t h o r i t y  ove r  t h e 
Strait.

M a r i s k s  re p o r t e d  t h a t  a t 
least one vessel responded to 

fraudulent emails .  According 
to Reuters, the ship attempted 
to transit after making a pay-
m e n t  b u t  wa s  f i re d  u p o n  by 
Iranian gunboats and informed 
it did not have authorization.

Th e  s i t u at i o n  i n  t h e  St ra i t 
re m a i n s  u n c l e a r.  I ra n  h a s  at 
t imes stated the water way is 
closed, although vessel track-
ing has shown l imited move-
ments continuing. Some ships 
have altered routes toward the 
Iranian side or along the coast 
of Oman, while others are be-
lieved to be transiting without 
active tracking signals.
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MOL Wins AiP for Wind-Assisted Liquefied CO2 Carrier 

Design

MOL secured ClassNK AiP for a 40,000 m3 liquefied CO2 carrier design fitted with three Wind Challenger 
units, developed with Samsung Heavy Industries Co., Ltd. for cross-border CO2 transport.

22, April 2026

M itsui O.S.K. Lines, Ltd. 
( M O L )  h a s  o bt a i n e d 

A p p r o v a l  i n  P r i n c i p l e  ( A i P ) 
from ClassNK for  a l iquef ied 
CO2 carrier design equipped 
w i t h  t h r e e  W i n d  C h a l l e n g -
e r  h a r d  s a i l  w i n d - a s s i s t e d 
propuls ion units .  The design 
w a s  j o i n t l y  d e v e l o p e d  w i t h 
S a m s u n g  H e a v y  I n d u s t r i e s 
Co.,  Ltd.  for the cross-border 
t r a n s p o r t a t i o n  o f  l i q u e f i e d 
CO2.

The AiP was granted on 14 
April 2026, and the award cer-
e m o ny  wa s  h e l d  o n  2 2  A p r i l 
2 0 2 6  at  t h e  C l a s s N K  b o ot h 
d u r i n g  S e a  J a p a n  2 0 2 6  a t 
Tokyo Big Sight. The approval 
covers a liquefied CO2 carrier 
with a cargo tank capacity of 
about 40,000 m3.

Th e  ve s s e l  d e s i g n  p l ac e s 
the navigation bridge and ac-
commodation spaces toward 
the bow. This arrangement is 
intended to secure the visibil-
i ty required for ship handl ing 

while allowing the installation 
o f  t h r e e  W i n d  C h a l l e n g e r 
units. By using wind power to 
assist  engine propulsion,  the 
design is expected to reduce 
fuel consumption and green-
house gas emissions.

Safety features were also 
incorporated into the concept, 
i n c l u d i n g  a  s a fe t y  p a s s a g e 
between the engine room and 
a c c o m m o d at i o n  s p a c e s ,  a s 
w e l l  a s  o p t i m i ze d  a r ra n g e -
m e n t s  fo r  n a v i g a t i o n  l i g h t s 
and lifeboats. MOL, Samsung 

Heavy Industries Co., Ltd., and 
C l a s s N K  a l s o  c a r r i e d  o u t  a 
H A Z I D  st u d y  to  i d e nt i f y  a n d 
assess risks specific to l ique-
f i e d  C O 2  c a r r i e r s  e q u i p p e d 
with wind-assisted propulsion 
systems, confirming the tech-
nic al  feasibi l i ty and safety of 
the concept.

Wind Chal lenger is  a r igid 
s a i l  s y s t e m  t h a t  c a n  b e  ex-
tended, retracted, and rotated 
a u to m at i c a l l y.  M O L  s a i d  a p-
plying the system to l iquefied 
C O 2  c a r r i e rs  i s  ex p e c te d  to 

reduce emissions generated 
d u r i n g  t h e  C O 2  t ra n s p o r t a -
tion process in the CCS value 
chain and help mitigate envi-
ronmental impact.

T h e  v e s s e l  c o n c e p t  h a s 
an approximate LOA of 224m 
and a breadth of 35.2m. Each 
W i n d  C h a l l e n g e r  u n i t  i s  d e -
signed with a height of up to 
4 9 m ,  a  w i d t h  o f  a b o u t  1 5 m , 
a n d  s a i l  m ate r i a l  m ad e  of  f i-
ber-reinforced plastic.

MOL has set a medium- to 
long-term target of achieving 
n et  ze ro  G H G  e m i s s i o n s  by 
2050 under its Environmental 
V i s i o n  - B LU E  ACT I O N  2 0 3 5 
Phase 2-.  The group plans to 
expand the number of vessels 
e q u i p p e d  w i t h  W i n d  C h a l -
lenger to 25 by 2030 and 80 
by 2035. So far, three vessels 
have already been del ivered, 
and installation has been con-
firmed for a total of eight ves-
s e l s ,  exc l u d i n g  t h i s  l i q u ef i e d 
CO2 carrier concept.

T h e  c o m p a n y  s a i d  t h e 
d e v e l o p m e n t  o f  t h e  l i q u e -
f i e d  C O 2  c a r r i e r  c o n c e p t 
r e p r e s e n t s  a  s t e p  t o w a r d 
s u p p o r t i n g  d e c a r b o n i z at i o n 
t h ro u g h  C C S  w h i l e  a l s o  re -
ducing fuel consumption and 
G H G  e m i s s i o n s  i n  m a r i n e 
transport.
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US Reviews Jones Act Waiver Extension
The United States is weighing an extension of its 60-day Jones Act waiver after fuel prices surged during 
the Iran war and the Strait of Hormuz disruption. The measure expanded tanker availability between U.S. 
ports, but its impact on fuel prices has remained limited.

23, April 2026

Th e  U n i t e d  S t a t e s  i s 
c o n s i d e r i n g  w h e t h e r 

to extend the 60-day waiver 
of the Jones Act as fuel prices 
re m a i n  u n d e r  p re s s u re  afte r 
t h e  wa r  i n  I ra n ,  ac c o rd i n g  to 
reports citing U.S. officials.

The Merchant Marine Act 
of  1920,  known as the Jones 
Act,  requires vessels moving 
merchandise between points 
i n  t h e  U n i t e d  S t a t e s  t o  b e 
U. S . - b u i l t ,  U. S . - o w n e d ,  a n d 
c o a s t w i s e  e n d o r s e d  b y  t h e 
U.S. Coast Guard, even when 
transpor tat ion involves land, 
water, or a foreign port for part 
of the route.

P re s i d e n t  D o n a l d  Tr u m p 
issued the waiver on 18 March 
afte r  o i l  a n d  g a s o l i n e  p r i c e s 
ro s e  d u r i n g  t h e  M i d d l e  Ea st 
crisis and the de facto closure 
of the Strait of Hormuz. At the 

t i m e ,  t h e  W h i t e  H o u s e  s a i d 
the measure was intended to 
reduce short-term disruption 
i n  t h e  o i l  m a r ket  a s  t h e  U.S. 

mi l i tar y continued Operation 
Epic Fury in Iran.

T h e  a d m i n i s t r a t i o n  a l s o 
s a i d  t h e  wa i ve r  wo u l d  a l l ow 

re s o u rc e s  i n c l u d i n g  o i l ,  n at-
u ra l  g a s ,  fe r t i l i ze r,  a n d  c o a l 
t o  m o v e  m o re  f re e l y  t o  U.S. 
ports for 60 days. The current 

waiver is due to expire in mid-
May, and officials are now dis-
cussing whether it  should be 
extended.

According to officials cited 
by Bloomberg, the administra-
t ion has been speaking with 
i n d u s t r y  p a r t i c i p a n t s  t o  g e t 
a  c l e a re r  v i ew  o n  a  p o s s i b l e 
extension.  Axios also report-
ed that the White House said 
a s  m a n y  a s  4 0  t a n ke r s  h a d 
d e l i v e r e d  o i l  b e t w e e n  U . S . 
p o r t s  s i n c e  t h e  wa i v e r  wa s 
i n t ro d u c e d .  T h a t  i n c re a s e d 
the available fleet by 70% and 
helped lower some costs.

Even so, the waiver has so 
far had only l imited effect on 
f u e l  p r i c e s ,  as  g l o ba l  s u p p l y 
d i s r u pt i o n  a n d  h i g h e r  c r u d e 
c o s t s  h av e  o u t w e i g h e d  t h e 
benefit of additional domestic 
shipping capacity.
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dship, NSB Set Up JV for Fleet Management

dship Carriers and NSB Group have established Hinode Shipmanagement in Germany to manage six D500 
multipurpose newbuildings under construction in China for delivery from June 2026 to the end of 2027.

23, April 2026

d i s h  C a r r i e r s  a n d  N S B 
G r o u p  h a v e  c r e a t e d 

a  j o i n t  ve n t u re  to  m a n a g e  a 
n e w  s e r i e s  o f  m u l t i p u r p o s e 
vessels,  formalizing their  co-
o p e rat i o n  a ro u n d  t h e  D 5 0 0 

newbuilding program.
The new company, Hinode 

Shipmanagement, is based in 
Buxtehude, Germany. It brings 

together the commercial and 
operating experience of dship 
C a r r i e r s  a n d  t h e  t e c h n i c a l 
s h i p  m a n ag e m e nt  st re n g t h s 
o f  N S B  G r o u p .  L a r s  Fe l l e r, 
chief executive of dship Car-
riers,  wil l  lead the venture to-
gether with managing director 
M a r ku s  Th ewe s ,  c h i ef  c o m -
mercial officer of NSB Group.

The venture will oversee six 
D500 multipurpose newbuild-
ings now under construction 
at shipyards in China. Delivery 
is scheduled from June 2026 
to the end of 2027. Each ves-
sel wil l  have a deadweight of 
14,999 tonnes and dimensions 
of 149.95 m by 23.5 m.

T h e  s h i p s  w i l l  b e  f i t t e d 
w i t h  L i e b h e r r  c r a n e s  w i t h 
a  c o m b i n e d  l i f t i n g  c a p a c i t y 
o f  u p  t o  5 0 0  t o n n e s .  T h e i r 
s t a r b o a r d - s i d e  d e c k h o u s e 
a r ra n g e m e n t  i s  d e s i g n e d  to 
f re e  u p  m o re  d e c k  a re a  a n d 
suppor t greater c argo intake 
and payload capacity.

H i n o d e  S h i p m a n ag e m e nt 
wil l  assume ful l  management 

re s p o n s i b i l i t y  fo r  a l l  s i x  ve s -
sels.

Feller said the partners had 
adopted a dedicated structure 
for the D500 program and for 
m u l t i p u r p o s e  v e s s e l  o p e ra -
t i o n s  m o re  b ro a d l y,  a d d i n g 
that the new venture was built 
with a partner offering the re-
quired expertise,  experience, 
and transparency.

T i m  Po n at h ,  c h i e f  exe c u -
t i ve  of  N S B  G ro u p,  s a i d  t h e 
company had been involved 
in the D500 project from the 
n e w b u i l d i n g  s t a g e  a n d  t h at 
m o v i n g  i n t o  f u l l  s h i p  m a n -
agement with dship Carr iers 
marked the logical next step.
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BlackSea Technologies Unveals Armed Comet USV
BlackSea Technologies unveiled its armed Comet unmanned surface vessel at Sea-Air-Space, highlighting 
a high-speed modular platform designed for air defense, surface strike, and wider naval mission integration.

21, April 2026

B lackSea Technologies 
has unveiled its Comet 

unmanned sur face vessel  at 
t h e  S e a - A i r - S p a c e  ex p o s i -
t ion,  where the platform was 

d i s p l aye d  w i t h  m i s s i l e s  a n d 
sensor systems.

T h e  v e s s e l  i s  1 3 .1  m  l o n g 
with a beam of 9 ft  7 in.  Bui lt 
on an aluminum semi-planing 
h u l l ,  C o m e t  i s  d e s i g n e d  t o 
exc e e d  4 5  k n o t s .  B l a c k S e a 

Te c h n o l o g i e s  s a i d  t h e  p l at-
fo r m  wa s  c o m p l e t e d  i n  o n e 
m o nt h  a n d  i s  t h e  l ate st  ve r-
sion of a hull design with more 
than 20 years of  operat ional 
h i sto r y  i n  t h e  U.S.  N av y.  Th e 
company also said the hull  is 

fully built in the United States 
a n d  d e s i g n e d  fo r  d u ra b i l i t y 
and repair.

At  t h e  eve n t ,  C o m et  wa s 
shown with a dual-rail launch-
er, an electro-optical targeting 
s y s t e m  m o u n t e d  fo r wa rd ,  a 
Simrad navigation radar,  and 
additional sensors. The com-
pany presented the vessel as 
a platform for air defense and 
surface strike missions.

B l a c k S e a  Te c h n o l o g i e s 
said Comet has a payload ca-
pacity of  10,000 lb including 
fuel. On one operating profile, 
t h e  v e s s e l  c a n  re a c h  1 ,0 0 0 
n a u t i c a l  m i l e s  w i t h  a  3 ,0 0 0 
lb payload at 40 knots in Sea 
State 3.  With a 7,500 lb pay-
load, the range is 500 nautical 
miles at 20 knots in Sea State 
3. The platform uses twin Vol-
vo D6 propulsion and includes 
Seakeeper stabilization.

T h e  v e s s e l  i s  b u i l t  w i t h 
f o r w a r d  a n d  a f t  p a y l o a d 
b ay s  a n d  a  re i n fo rc e d  d e c k 

structure intended to support 
l a u n c h e r  s y s t e m s ,  s e n s o r 
m asts ,  a n d  m o d u l a r  m i s s i o n 
packages without major rede-
sign. According to the compa-
ny, Comet can be configured 
fo r  m i n e  c o u n t e r m e a s u re s , 
e lectronic war fare,  ant i-sub -
marine warfare, marit ime do-
m a i n  awa re n e s s ,  a n d  e s c o r t 
m i s s i o n s .  T h e  p l atfo r m  a l s o 
includes an autonomy system 
fo r  n av i g at i o n ,  re m ote  c o m -
mand, and scalable command 
and control.

B l a c k S e a  Te c h n o l o g i e s 
s a i d  t h e  v e s s e l  wa s  n a m e d 
after a Baltimore privateer. By 
displaying Comet in an armed 
configuration at Dock D2, the 
company positioned the plat-
form as an operational system 
at  one of  the main naval  de -
fe n s e  i n d u st r y  eve nts  i n  t h e 
United States.
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IMO Sets Out Evacuation Plan for Ships in 
Persian Gulf
IMO has proposed a voluntary framework for the safe departure of merchant ships confined in the Persian 
Gulf, subject to agreement by conflict parties and the removal of threats to navigation.

22, April 2026

Th e  I n te r n at i o n a l  M a r-
i t i m e  O r g a n i z a t i o n 

(IMO) has proposed a frame-
w o r k  t o  s u p p o r t  t h e  s a f e 
depar ture of  merchant ships 
c u r re nt l y  c o nf i n e d  i n  M i d d l e 
East waters, particularly in the 
Pe r s i a n  G u l f.  T h e  m o v e  fo l -
lows a request from the IMO 

Council.
According to the IMO, the 

proposed framework is volun-
tary and preserves the rights 
a n d  f re e d o m s  of  n av i g at i o n 
set out in the United Nations 
C o n v e n t i o n  o n  t h e  L a w  o f 
the Sea and customary inter-
n at i o n a l  l aw.  I t  a p p l i e s  to  a l l 
vessels covered by the Inter-
n at i o n a l  C o n v e n t i o n  fo r  t h e 

Safety of Life at Sea that are 
currently confined in the Per-
sian Gulf and wish to depart.

U n d e r  t h e  p l a n ,  v e s s e l s 
w o u l d  u s e  t h e  e a s t b o u n d 
t r a f f i c  l a n e  o f  t h e  e x i s t i n g 
and agreed traffic separation 
scheme.

The IMO said it has worked 
w i t h  re l e va n t  s t at e s  a n d  i n -
dustr y par tners to develop a 

l i st  of  af fe c te d  ve s s e l s .  T h e 
organization will maintain that 
l ist  as par t  of  i ts oversight of 
the framework.

Before the plan can be im-
p l e m e nte d ,  a l l  pa r t i e s  to  t h e 
confl ict must agree to refrain 
from attacks on marit ime as-
sets in  the region dur ing the 
eva c u at i o n .  T h ey  m u st  a l s o 
ensure that all  mil itary assets 

remain clear of transiting ves-
sels.

I M O  S e c r e t a r y - G e n e r a l 
Arsenio Dominguez s aid the 
plan also requires the absence 
of threats of attacks and haz-
ards such as mines that could 
endanger ships.
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