
Red Zed 1 
Delivers Key 
Module to 
Woodfibre 
LNG Site

T h e  h e a v y  l o a d  c a r r i e r 
R e d  Z e d  1  d e l i v e r e d  t h e 
1 0 , 8 4 7- t o n n e s  l i q u e f a c t i o n 
module to the Woodfibre LNG 
project site on 10 March 2026 
a s  t h e  p ro j e c t  a d va n c e s  to -
ward completion.

P5

Aramco 
Suspends Major 
Offshore Fields 
Amid Gulf 
Security Threat

S a u d i  A r a b i a  s u s p e n d e d 
p ro d u c t i o n  at  fo u r  offs h o re 
oi l f ie lds,  including Safaniya 
a n d  Zu l u f,  as  s e c u r i t y  r i s ks 
l i n ke d  to  te n s i o n s  w i t h  I ra n 
d i s r u p t e d  t a n k e r  t r a f f i c 
through the Strait of Hormuz.

P15

P26

Tanker Fire Off 
Iraq Deepens 
Gulf Security 
Fears

T w o  p r o d u c t  t a n k e r s ,  M T 
S A F E S E A  V I S H N U  a n d  M T 
ZEFYROS, c aught f ire during 
a n  S T S  o p e r a t i o n  o f f  U m m 
Q a s r,  r a i s i n g  f r e s h  c o n c e r n 
o v e r  t a n ke r  s e c u r i t y  i n  I ra q i 
waters.

China’s first independently developed FPSO unit “Haikui No. 1.” Photo: VCG

Asia’s Largest Asia’s Largest Cylindrical Cylindrical 

FPSOFPSO Construction Starts  Construction Starts 

in Qingdaoin Qingdao

Construction started in Qingdao on the cylindrical FPSO for the Kaipingnan Construction started in Qingdao on the cylindrical FPSO for the Kaipingnan 
Oilfield Development Project, with capacity figures including more than Oilfield Development Project, with capacity figures including more than 
170,000 t full-load displacement and 122,000 cubic meters of storage.170,000 t full-load displacement and 122,000 cubic meters of storage. P14
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Fanzhou 7 Sets Blade Transport Record
Fanzhou 7 set a new record by carrying 132 EN156 wind turbine blades on its maiden voyage from Qidong 
to India, underlining the scale of specialised wind energy transport.

9, March 2026

Th e  n e w l y  d e l i v e r e d 
Fa n z h o u  7  h a s  c o m -

pleted its maiden commercial 
voyage with 132 EN156 wind 
turbine blades on board, set-
ting a new record for the high-
est number of blades loaded 
on a single ship.

The vessel  depar ted from 
Qidong Lvsi Tongyang Termi-
nal for India .  The loading op-
erat ion was completed in 58 
hours, equal to an average of 
55 blades per day, despite the 
safety and precision require-
m e n t s  i n v o l v e d  i n  h a n d l i n g 

ultra-long blades.
B u i l t  b y  Q i d o n g  X i a n g y u 

Marine Equipment for Jiangsu 
Fa n z h o u  S h i p p i n g ,  Fa n z h o u 
7 is  a 55,000 DW T mult ipur-
p o s e  s e l f- p ro p e l l e d  h e a v y-
lift deck carrier developed for 
wind energy equipment trans-
por t .  Construct ion star ted in 
e a r l y  2 0 2 5 ,  t h e  v e s s e l  w a s 
l a u n c h e d  o n  2 2  S e p t e m b e r 
2 0 2 5 ,  a n d  t h e  n a m i n g  a n d 
delivery ceremony took place 
in January 2026. It  also set a 
domestic record as the heavi-
est ship launched using airbag 
technology.

A  c e n t r a l  f e a t u r e  o f  t h e 

vessel is its cargo deck. Fan-
zhou 7 has an effective deck 
a r e a  o f  2 3 0  m  b y  5 1  m ,  o r 
11 ,700 m²,  and was designed 
for blades longer than 120 m 
or monopiles. The vessel can 
carry up to 55,000 DWT and 
s u p p o r t  c o n c e nt rate d  l o ad s 
of more than 1,000 t.  Its open 
deck arrangement, reinforced 
p l at i n g  a n d  p re - e n g i n e e re d 
lashing inter faces suppor ted 
eff i c i e nt  b l ad e  st ac k i n g  a n d 
s e c u r i n g  d u r i n g  t h e  5 8 - h o u r 
loading operation.

To manage stabil ity during 
cargo operations, the vessel is 
fitted with large-capacity bal-

last tanks,  automated ballast 
adjustment and independent 
zoned control. This configura-
tion enables precise trim and 
heel correction during loading 
a n d  u n l oad i n g  of  h i g h -w i n d-
age deck cargo.

The ship also features PR-2 
r e d u n d a n t  p r o p u l s i o n  w i t h 
t wo  i n d e p e n d e nt  p ro p u l s i o n 
units,  redundancy protection 
against power loss, optimised 
l ow- s p e e d  to rq u e  fo r  h e av y 
transport and an endurance of 
16,000 nautical miles, making 
it suitable for long-haul renew-
able cargo routes.

T h e  E N 1 5 6  b l a d e s  o n 

b o a rd  a re  i n t e n d e d  fo r  E n -
v i s i o n  E n e rg y ’s  E N -1 5 6 /3 . 3 
MW onshore intel l igent wind 
turbine, part of the company’s 
“Super Percept ion”  platform. 
According to publicly available 
data cited in the source ma -
terial,  cumulative installations 
of the EN-156/3.3 MW model 
in India exceeded 2 .5 GW by 
mid-October 2025, whi le the 
order backlog was above 16 
GW.

hmt-news.com

Photo source: Venti Maris via LinkedIn

FANZHOU 7FANZHOU 7
• Effective deck area: 230m × 51m (11,700 m²)• Effective deck area: 230m × 51m (11,700 m²)
• Designed for 120m+ blades or monopiles• Designed for 120m+ blades or monopiles
• Maximum deck load: 55,000 DWT• Maximum deck load: 55,000 DWT
• Capable of supporting 1,000+ tonne • Capable of supporting 1,000+ tonne 
   concentrated loads   concentrated loads

First Jacket Foundations Arrive at Port of Leith

The first three jacket foundations for the Inch Cape offshore wind project have arrived at the Port of Leith, 
ahead of offshore installation for the project’s 72 wind turbines.

7, March 2026

Th e  f i r s t  t h r e e  j a c k e t 
f o u n d a t i o n s  f o r  t h e 

Inch Cape offshore wind proj-
ect arrived at the Port of Leith 
t h i s  we e k ,  m a r k i n g  t h e  sta r t 
of jacket foundation deliveries 
for the development.

I n c h  C a p e  w i l l  u s e  b o t h 
j a c ket  fo u n d at i o n s  a n d  X X L 
m o n o p i l e  fo u n d at i o n s  fo r  i ts 
72 wind turbines across a 150 
s q u a r e  k i l o m e t r e  o f f s h o r e 
site. The two foundation types 
a re  b e i n g  u s e d  to  s u i t  wate r 
depths ranging from 34 m to 
64 m. Jacket foundations are 
t y p i c a l l y  s e l e c t e d  fo r  wat e r 
depths above 55 m, and each 
u n i t  i s  d e s i g n e d  fo r  i t s  s p e -
cif ic location based on water 
depth, soil conditions and tur-
bine size.

T h e  j a c k e t  f o u n d a t i o n s 
d e l i v e r e d  t o  E d i n b u r g h  a r e 
up to 83 m tall  and weigh be-
tween 2,050 tonnes and 2,250 
tonnes.  Each unit  is  a  latt ice 
steel structure with three legs 
a n d  a  t r a n s i t i o n  p i e c e  t h a t 
the wind turbine tower will  be 
bolted to. The foundations are 
d e s i g n e d  a n d  fa b r i c at e d  t o 
withstand harsh marine condi-
tions while providing a stable 
platform for the wind turbines.

Instal lat ion wi l l  be c arr ied 
out by heavy l ift  crane vessel 
S e away  A l fa  L i f t ,  w h i c h  w i l l 
collect the jackets from Forth 
P o r t s’  P o r t  o f  L e i t h .  A t  t h e 
offshore site, the foundations 

w i l l  b e  l o w e re d  i n d i v i d u a l l y 
onto the seabed and secured 
on pre-installed pin piles, one 
for each leg. Installation of the 
w i n d  t u r b i n e s  o n  t o p  o f  t h e 
foundations will begin towards 

the end of 2026.
T h e  f i r s t  b a t c h  o f  j a c ke t 

foundat ions was shipped on 
a heavy transport vessel, Hua 
Ya n g  Lo n g ,  f ro m  f a b r i c a t o r 
C O O EC - F l u o r  H e av y  I n d u s -

t r i e s ,  w h i c h  h a s  b e e n  c o n -
tracted to deliver all  18 jacket 
foundations for the project, as 
well as 24 monopile transition 
pieces.

hmt-news.com

Photo source: Inch Cape

BigRoll KMC Busan Loads Wellhead Module at Tianjin
BigRoll KMC Busan loaded a wellhead module at Tianjin for a $2 billion shallow-water gas 

condensate project in Nigeria, marking an important stage in the project timeline.

9, March 2026 B igRoll KMC Busan has 
completed a heavy-lift 

shipment call at Tianjin, China, 
w h e r e  t h e  v e s s e l  l o a d e d  a 

we l l h e a d  m o d u l e  fo r  a n  of f-
shore energy project in Nige-
ria.

Part of the BigRoll  Module 
C a r r i e r  f l e et ,  t h e  ve s s e l  was 
d e v e l o p e d  fo r  m o d u l a r i s e d 
c a r g o  a n d  o v e r s i z e d  s h i p -
m e n t s .  B i g R o l l  K M C  B u s a n 
h a s  a n  ove ra l l  l e n g t h  of  1 6 6 
m and a beam of 40 m. With 
an open f lush deck and high 
deadweight capacity, the ship 
is designed to transport large 
industr ial  components for oi l 
a n d  g a s  p ro j e c t s  a s  w e l l  a s 
h e av y  e q u i p m e nt  fo r  re n ew-
able energy developments.

D u r i n g  t h e  re c e n t  c a l l  a t 
the Por t  of  Tianj in ,  the oper-
at ion centred on loading the 
we l l h e ad  m o d u l e,  d e s c r i b e d 
i n  t h e  s o u rc e  m a t e r i a l  a s  a 
ke y  s t r u c t u re  i n  a  $ 2  b i l l i o n 

s h a l l o w-wa t e r  g a s  c o n d e n -
s ate  d eve l o p m e nt  p ro j e c t  i n 
Nigeria. The project is led by a 
major player in the oil and gas 
sector.

The loading and securing 
p r o c e s s  r e q u i r e d  p r e c i s e 
handling and close coordina-
t ion among the crew, project 
teams and terminal operators. 
According to the source mate-
rial ,  the work was carried out 
to complete the loadout safe-
ly, efficiently and with minimal 
downtime.

O n c e  i n s t a l l e d ,  t h e  w e l l -
head module wil l  help deliver 
up to 500 million cubic feet of 
natural gas per day, contribut-
ing to local energy supply and 
national development goals in 
Nigeria.

hmt-news.com
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SAL Adds MV Alma to Deck Carrier Fleet
SAL has added MV Alma to its fleet, strengthening its deck carrier capability and expanding its ability to 
handle offshore transport and floating cargo worldwide.

MV Alma (Photo source: SAL)

9, March 2026

SA L  h a s  a d d e d  M V 
A l m a  t o  i t s  f l e e t ,  ex-

p a n d i n g  i t s  p re s e n c e  i n  t h e 
specialised deck carrier seg-
ment.

T h e  v e s s e l ,  f o r m e r l y 

n a m e d  S u n  R i s e ,  w a s  a c -
q u i re d  a s  a  h e av y  t ra n s p o r t 
vessel. According to the com-
pany, the addition strengthens 
SA L’s  c a p a b i l i t y  i n  t h e  d e c k 
carrier segment and expands 
i ts  abi l i ty  to handle complex 
offshore transports and float-

ing cargo worldwide.
With semi-submersible ca-

pability and large deck space, 
M V  A l m a  i s  s u i te d  fo r  l a rg e -
s c a l e  o f f s h o r e  a n d  h e a v y 
transport projects. The vessel 
a l s o  b ro a d e n s  t h e  ra n g e  o f 
solutions SAL can offer clients 

across the global market.
Bui l t  in  China in  2012 ,  MV 

A l m a  h a s  a  d e a d w e i g h t  o f 
24,629 tonnes and a deck size 
of 134 m by 44 m. The vessel 
has semi-submersible c apa -
bil ity for f loating cargo trans-
port,  a maximum submerged 

d e c k  d ra u g h t  o f  7. 5  m ,  a n d 
u n i fo r m  d e c k  st re n g t h  of  2 0 
t/m².  Average ser vice speed 
is 9.5 knots, and the vessel is 
ful ly  equipped for  worldwide 
operations.

hmt-news.com

Key features:Key features:
– Built in China, 2012– Built in China, 2012
– Deadweight: 24,629 t– Deadweight: 24,629 t
– Deck size: 134 x 44 m– Deck size: 134 x 44 m
– Semi-submersible capability for floating cargo transport– Semi-submersible capability for floating cargo transport
– Maximum submerged deck draught: 7.5 m– Maximum submerged deck draught: 7.5 m
– Uniform deck strength: 20 t/m²– Uniform deck strength: 20 t/m²
– Average service speed: 9.5 knots– Average service speed: 9.5 knots
– Fully equipped for worldwide operations– Fully equipped for worldwide operations

Roll Group Delivers Two Dredgers to Moma Mine

Roll Group completed the delivery of two 1,200-tonnes dredgers for Kenmare Resources Plc, combining 
ocean transport, float-out, beach landing and inland SPMT transport to the Moma mine.

10, March 2026

Ro l l  G r o u p  h a s 
d e l i v e r e d  t w o 

n e w l y  b u i l t  d re d g e r s  fo r 
Ke n m a re  Re s o u rc e s  P l c , 
completing an integrated 
transpor t  operat ion from 
t h e  N e t h e r l a n d s  t o  t h e 
Moma mine.

The project combined 
engineered ocean trans -
p o r t ,  o f f s h o r e  f l o a t - o u t 

operations, beach landing, 
and inland transport using 
S e l f - P r o p e l l e d  M o d u l a r 
Transporters. Each dredg-
er weighed 1 , 200 tonnes 
a n d  w a s  m o v e d  s a f e l y 
from sea to its f inal desti-
nation 8 km inland.

A c c o r d i n g  t o  R o l l 
G r o u p ,  t h e  d e l i v e r y 
d e m o n s t ra t e s  t h e  c o m -
p a n y ’s  i n t e g r a t e d  l a n d -
and-sea capabil it ies.  The 

project also showed how 
tailored logistics solutions, 
precise engineering,  and 
c l o s e  c o o rd i n a t i o n  s u p -
p o r te d  t h e  s afe  a n d  eff i -
cient del ivery of complex 
cargo.

hmt-news.com

Photo source: Roll Group

Red Zed 1 Delivers Key Liquefaction Module to 

Woodfibre LNG Site

The heavy load carrier Red Zed 1 delivered the 10,847-tonnes liquefaction module to the Woodfibre LNG 
project site on 10 March 2026 as the project advances toward completion.

Photo: Oisin McHugh @oisinmchughphoto

12, March 2026

Th e  s e m i - s u b m e r s i b l e 
heavy load carrier Red 

Zed 1 reached the Woodfibre 
LNG project site on 10 March 
2 0 2 6  w i t h  t h e  l i q u e f a c t i o n 
m o d u l e  o n b o a rd ,  a d d i n g  t o 
ongoing construction activity 
near Squamish on Squamish 
Nation territory.

Wo o d f i b re  L N G  s a i d  t h e 
liquefaction module arrived at 
the site aboard the specialized 
heavy cargo vessel on the af-
ternoon of 10 March. The unit 
is the 15th module to arrive as 
t h e  p ro j e c t  m ove s  c l o s e r  to 
construction completion.

We i g h i n g  1 0, 8 4 7  t o n n e s , 
the liquefaction module is the 
heaviest module for the future 
Woodfibre LNG faci l ity.  It  oc-
cupies a footprint roughly the 

s i ze  of  a  fo ot ba l l  f i e l d  a n d  i s 
also among the largest mod-
ules for the project.

“The liquefaction module is 
the beating heart of our facil-
ity. It’s the core of how we will 
transform B.C. natural gas into 
LNG to be shipped around the 
world,”  said Luke Schauer te, 
C EO  of  Wo o d f i b re  L N G .  “A s 
t h e  wo r l d ’s  f i rst  L N G  ex p o r t 
facility using renewable power 
for electric-drive l iquefaction, 
t h i s  m o d u l e  re p re s e n t s  t h e 
c o re  o f  o u r  c o m m i t m e n t  t o 
net-zero operat ions and set-
ting a new standard for LNG, 
b ot h  i n  C a n a d a  a n d  a ro u n d 
the world.”

T h e  l i q u e f a c t i o n  m o d u l e 
i s  t h e  c e nt ra l  c o m p o n e nt  of 
the LNG production process. 
O n c e  i n sta l l e d  a n d  c o m m i s-
sioned, it  wil l  cool natural gas 

to approximately -162°C, turn-
i n g  i t  i n t o  a n  e n e rg y- d e n s e 
liquid for overseas shipment.

A key element of the proj-
ect’s liquefaction design is the 
use of Siemens electric-drive 
motors.  In conventional  LNG 
f a c i l i t i e s ,  t h e  l i q u e f a c t i o n 
p r o c e s s  i s  t y p i c a l l y  d r i v e n 
by gas turbines operating off 
feed gas,  creating signif icant 
greenhouse gas emissions. By 
usi ng elec tr ic- dr ive  tec hnol-
ogy connected to BC Hydro’s 
renewable power grid, Wood-
fibre LNG el iminates the sin-
gle largest operational source 
of greenhouse gas emissions 
in LNG facil it ies. The compa-
ny said electric-drive systems 
also offer advantages in over-
all  efficiency and lower main-
tenance needs.

“ Wo o d f i b re  L N G  i s  s h ow-

ing the world what’s possible 
i n  r e s p o n s i b l e  L N G  d e v e l -
o p m e nt ,  i n c l u d i n g  b e i n g  t h e 
f i rst  p ro j e c t  of  i ts  k i n d  to  b e 
re g u l at e d  b y  a n  I n d i g e n o u s 
g o v e r n m e n t .  B y  p r o d u c i n g 
a m o n g  t h e  w o r l d ’s  l o w e s t 
e m i s s i o n  L N G ,  W o o d f i b r e 
L N G  i s  p r o o f - p o s i t i v e  t h a t 
L N G  p ro d u c e d  off  C a n ad a’s 
west coast is the world’s most 
s u s t a i n a b l e  p r o d u c t  o f f e r -
i n g ,  a n d  t h at  C a n ad a  i s  we l l 
p o s i t i o n e d  to  s u p p l y  ex p o r t 
m a r ke t s  a ro u n d  t h e  w o r l d , ” 
Schauerte said.

A l l  1 9  m o d u l e s  f o r  t h e 
Wo o d f i b re  L N G  f a c i l i t y  a re 
ex p e c t e d  t o  b e  o n  s i t e  t h i s 
spring. Construction is sched-
uled to be completed in 2027.

Th e  p ro j e c t  i s  b e i n g  b u i l t 
n e a r  S q u a m i s h  o n  t h e  t rad i -
t i o n a l  te r r i to r y  of  t h e  S ḵ wx-

̱wú7mesh Úxwumixw (Squa-
mish Nation). It is designed to 
produce 2 .1  mi l l ion tonnes of 
LNG for export annually.

Wo o d f i b r e  L N G  L i m i t e d 
Partnership owns the project. 
The partnership is owned 70 
p e r  c e n t  b y  P a c i f i c  E n e r g y 
Corporation (Canada) Limited 
and 30 per cent by Enbridge 
Inc.

The company said Wood-
fibre LNG is the first industrial 
project in Canada to recognize 
a non-treaty Indigenous gov-
ernment, Squamish Nation, as 
a full  environmental regulator. 
It  also said the faci l i ty wil l  be 
the world’s f irst net zero LNG 
f a c i l i t y  w h e n  c o m p l e t e d  i n 
2027.

hmt-news.com
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Xin Yao Hua Loads Fourth Jacket Batch for Inch Cape

COSCO’s Xin Yao Hua has loaded the fourth batch of jacket foundations for the Inch Cape Wind Power 
Project, adding to foundation transport activity for the 1.1 GW Scottish offshore wind development.

11, March 2026

CO S C O’s  8 0 , 0 0 0  d w t 
s e m i - s u b m e r s i b l e 

vessel Xin Yao Hua has load-
ed the four th batch of  jacket 
foundations for the Inch Cape 
Wind Power Project.

The shipment adds to the 
f l o w  o f  f o u n d a t i o n  c o m p o -
nents moving into the Scottish 
offs h o re  w i n d  d eve l o p m e nt . 
Inch Cape is one of Scotland’s 
largest offshore wind projects, 
w i t h  a  p l a n n e d  c a p a c i t y  o f 
a b o u t  1 .1  GW.  T h e  p ro j e c t  i s 
s et  to  u s e  72  t u r b i n e s  a n d  a 
mix of jacket and XXL mono-
p i l e  f o u n d a t i o n s  a c r o s s  i t s 

offshore site.
J a c k e t  f o u n d a t i o n s  a r e 

u s e d  t o  s u p p o r t  t u r b i n e s  i n 
o f f s h o r e  c o n d i t i o n s  w h e r e 
p r o j e c t  d e s i g n  a n d  w a t e r 
d e p t h  r e q u i r e  f i x e d  l a t t i c e 
structures. Inch Cape said re-
cently that jacket foundations 
are among the key foundation 
types being brought into the 
construct ion phase,  with the 
first jackets arriving at the Port 
of Leith in March 2026.

A c c o r d i n g  t o  t h e  s h i p 
tracking service, Xin Yao Hua’s 
ETA at the Port of Leith is 1st 
May 2026.

hmt-news.com
Image source: LinkedIn

Blue Marlin Loads First Section of a Large 

Floating Dock Off Qingdao

The first section 
of the Lucayan 

floating drydock 
departed CSSC 
Qingdao Beihai 

Shipbuilding 
and was loaded 

onto Boskalis’ 
Blue Marlin off 

Qingdao for 
transport to 

Grand Bahama 
Shipyard in the 

Bahamas.

11, March 2026

Th e  f i rst  s e c t i o n  of  t h e 
Lu c aya n  f l o at i n g  d r y-

d o c k  d e p a r te d  C S S C  Q i n g -
d ao  B e i h a i  S h i p b u i l d i n g  a n d 
was later loaded onto Boska-
lis’ Blue Marlin off Qingdao on 
8th March.  Bui lt  with a l i ft ing 
c a p ac i t y  of  1 2 0,0 0 0  to n n e s , 
the drydock will  be transport-
e d  t o  t h e  Fre e p o r t  b y  m i d -

May and will be operational by 
mid-September.

T h e  f o r m a l  s i g n i n g  a n d 
d e l i v e r y  c e r e m o n y  f o r  t h e 
d o c k  to o k  p l ac e  i n  Q i n g d ao 
on 6 February under a project 
j o i nt l y  u n d e r t a ke n  by  C S S C 
Qingdao Beihai  Shipbui lding 
and China Shipbuilding Indus-
try Trade Co., Ltd.

B u i l t  f o r  G r a n d  B a h a m a 
Shipyard,  the Luc ayan forms 
p a r t  o f  a  t w o - d o c k  p r o -

g ra m m e  l i n ke d  to  t h e  ya rd ’s 
c a p a c i t y  ex p a n s i o n .  G ra n d 
B a h a m a  S h i pya rd  h a s  ow n -
ership interests from Carnival 
Corporation, Royal Caribbean 
Group and MSC.

W i t h  a n  o v e ra l l  l e n g t h  o f 
413.96 m and a width of 85.11 
m, the Lucayan ranks among 
t h e  w o r l d ’s  l a rg e s t  f l o a t i n g 
d r yd o c ks  by  l i ft i n g  c a pac i t y. 
Its design is intended to sup-
por t  the maintenance,  repair 

and modification of all current 
u l t ra - l a rg e  c r u i s e  s h i p s ,  i n -
cluding Icon-class vessels.

T h e  d o c k  i s  c e r t i f i e d  b y 
Lloyd’s Register and equipped 
w i t h  a  f u l l y  a u to m ate d  d o c k 
control system, intelligent bal-
last  systems and digital  twin 
t e c h n o l o g y.  T h e s e  s y s t e m s 
enable accurate and safe sub-
mersion and lifting operations.

T h e  L u c a y a n  w i l l  j o i n  i t s 
s ister  dock ,  East  End,  which 

h a s  a  l i f t i n g  c a p a c i t y  o f 
9 3 , 5 0 0  t o n n e s .  T h a t  d o c k 
wa s  d e l i ve re d  e a r l i e r  by  t h e 
world’s largest semi-submers-
i b l e  h e av y  l i f t  ve s s e l ,  B O K A 
Vanguard,  and entered com-
mercial  operations in the Ba-
hamas in January 2026.

The remaining sections will 
be loaded onto White Marlin in 
the coming days.
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Boskalis Delivers Floating Dry Dock to Flushing
Boskalis transported a 168 m floating dry dock from Freeport, Bahamas to Flushing aboard Mighty 
Servant 3 ,  adding 18,000 t of lifting capacity to Shipyard Reimerswaal and expanding the yard’s ability to 
handle larger repair work.

10, March 2026

A  new floating dry dock 
has reached Flushing 

i n  t h e  N et h e r l a n d s ,  w h e re  i t 
wil l  enter service at Shipyard 
Reimerswaal  after  a transat-
l a nt i c  t ra n s p o r t  by  B o s ka l i s . 
The move adds larger repair 
infrastructure to the yard and 

reflects continuing investment 
in regional ship repair capaci-
ty.

The dock has a l i ft ing c a-
p ac i t y  of  1 8 ,0 0 0  t  a n d  m e a -
sures 168 m by 38 m, with an 
i n n e r  w i d t h  of  2 8  m .  I t s  s i ze 
i s  we l l  a b ove  t h e  s h i pya rd ’s 
e x i s t i n g  c a p a c i t y,  a l l o w i n g 
Shipyard Reimerswaal to han-

dle larger vessels and widen 
the range of maintenance and 
repair work it can perform.

T h e  t r a n s p o r t  w a s  c a r -
ried out by Mighty Servant 3, 
the semi-submersible heav y 
t ra n s p o r t  v e s s e l  o f  B o s k a -
l i s .  Lo a d i n g  s t a r t e d  s e v e ra l 
w e e k s  e a r l i e r  i n  F r e e p o r t , 
B a h a m a s ,  w h e re  t h e  ve s s e l 

bal lasted down and lowered 
i ts  main deck below the wa -
terl ine.  The f loating dry dock 
was then positioned over the 
d e c k ,  afte r  w h i c h  t h e  ve s s e l 
wa s  d e - b a l l a s t e d  a n d  l i f t e d 
the structure clear of the wa-
ter for the ocean passage.

After crossing the Atlantic, 
M i g h t y  S e r va n t  3  a r r i v e d  i n 

Flushing and discharged the 
d r y  d o c k  t h ro u g h  a  re v e r s e 
f l o at- of f  o p e rat i o n .  T h e  u n i t 
w a s  t h e n  t o w e d  t o  i t s  f i n a l 
i n s t a l l a t i o n  l o c a t i o n  a t  t h e 
s h i pya rd .  Fo l l ow i n g  d e l i ve r y, 
Boskalis said Mighty Servant 
3 had already departed for its 
next heavy transport job.
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BigLift Shipping B.V. Handles Four 438-tonne Pin Piles at Masan

BigLift Shipping B.V.’s Happy Diamond loaded four 438-tonne pin piles at Masan Port, highlighting the 
precision and coordination required for offshore foundation transport in South Korea.

13, March 2026

A  re c e n t  h e av y- l i f t  o p -
eration at Masan Port 

u n d e r s c o r e d  t h e  t e c h n i c a l 

demands of moving offshore 
fo u n d a t i o n  c o m p o n e n t s  b y 
sea. BigLift Shipping B.V. said 
i t s  v e s s e l  H a p p y  D i a m o n d 

l o a d e d  fo u r  p i n  p i l e s  d u r i n g 
a  p o r t  c a l l  i n  S o u t h  Ko r e a , 
wi th  e ach  u ni t  wei gh ing  4 38 
tonnes.

T h e  l o a d i n g  w o r k  w a s 
c a r r i e d  o u t  w i t h  H a p p y  D i -
a m o n d ’s  h e a v y - l i f t  c r a n e s , 
r e q u i r i n g  c o o r d i n a t e d  e xe -
cution between l i ft ing crews, 
engineers and port personnel. 
Operations involving cargo of 
this scale depend on detailed 
p re pa rat i o n  to  c o nt ro l  l i f t i n g 
stabi l i ty,  crane load distr ibu-
tion and the final placement of 
each pile on deck.

P i n  p i l e s  a re  w i d e l y  u s e d 
in offshore projects to secure 
jacket foundations to the sea-

bed. Because of their size and 
individual weight, transport of-
ten relies on dedicated heavy-
l i f t  v e s s e l s  t h a t  c a n  h a n d l e 
oversized components whi le 
maintaining strict safety mar-
gins during both loading and 
ocean transport.

As part of the BigLift Ship-
p i n g  B .V.  f l e e t ,  H a p p y  D i a -
mond is built for project cargo 
m o v e s  i n v o l v i n g  o f f s h o r e 
energy equipment,  industr ial 
modules and major infrastruc-
ture items. The vessel is fitted 
w i t h  h i g h - c a p a c i t y  c r a n e s 
and reinforced deck space to 
accommodate heavy and out-
sized loads.

Loading campaigns of this 
type are generally performed 
u n d e r  c o n t ro l l e d  o p e ra t i n g 
condit ions.  These include l i ft 
planning, crane configuration 
v e r i f i c at i o n  a n d  c o n t i n u o u s 
c o m m u n i c a t i o n  b e t w e e n 
c r a n e  o p e r a t o r s  a n d  d e c k 
t e a m s  t h r o u g h o u t  t h e  p r o -
cess.

M a s a n  Po r t  c o n t i n u e s  t o 
p l ay  a n  i m p o r t a n t  ro l e  a s  a 
s t a g i n g  p o i n t  f o r  o f f s h o r e 
c o n s t r u c t i o n  m a t e r i a l s  i n 
South Korea ,  including pi les, 
j ac kets  a n d  w i n d  fo u n d at i o n 
structures for regional energy 
developments.
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Wellesley Gets North Sea Drilling Consent
Wellesley Petroleum has secured consent to drill the 35/10-16 S exploration well in the Norwegian North 
Sea, with Deepsea Yantai set to handle the work.

Equinor Gets Consent for Deepsea Bollsta Work

Equinor has secured Norwegian consent to use Deepsea Bollsta for drilling, completion, temporary 
plugging and workover on Johan Sverdrup, following a rig contract extension tied to an eight-well program.

7, March 2026

Eq u i n o r  h a s  r e c e i v e d 
Norwegian approval to 

use Deepsea Bollsta for pro-
d u c t i o n  d r i l l i n g ,  c o m p l et i o n , 
temporary plugging and work-
ove r  o n  t h e  J o h a n  Sve rd r u p 
field, extending activity for the 
s e m i - s u b m e r s i b l e  u n d e r  i t s 
current contract.

T h e  c o n s e n t  w a s  g r a n t -
ed by the Nor wegian Ocean 
I n d u s t r y  A u t h o r i t y  f o r  o p -
e r a t i o n s  o n  t h e  N o r w e g i a n 
Continental Shelf. It follows an 
extension for the 2019-built rig 
s o  i t  c a n  c o m p l ete  a n  e i g ht-
well program on the field.

Owned by Northern Ocean 
and managed by Odfjell  Dril l-
i n g ,  D e e p s e a  B o l l st a  b e g a n 

its two-year f i rm contract on 
31 August 2025. The contract 
a l s o  i n c l u d e s  o n e  re m a i n i n g 
one-year option.

J o h a n  S v e rd r u p  i s  i n  t h e 
c e n t r a l  N o r t h  S e a ,  a b o u t 
160,000 m west of Stavanger, 
in water depths of 110–120 m. 
The field covers 200 sq km.

Equinor is  the operator of 
the field with a 42.62% stake. 
Th e  ot h e r  pa r t n e rs  a re  A ke r 
B P  w i t h  3 1 .6 % ,  Pe t o ro  w i t h 
17.36%, and TotalEnergies EP 
Norge with 8.44%.

T h e  s i x t h - g e n e r a t i o n 
Deepsea Bol lsta is based on 
the Moss CS60E design and 
can work in benign and harsh 
environments in water depths 
of up to 3,000 m.

hmt-news.com
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Hercules Wins Canada Rig Deal

SFL Corporation has secured a new Canada drilling contract 
for the Hercules semi-submersible. The deal is worth about 
$170 million and covers a minimum 400-day term from Q1 
2027.

7, March 2026

The Hercules semi-sub-
mersible has secured a 

new offshore dri l l ing contract 
in Canada, giving SFL Corpo-
ration a backlog of about $170 
million for a minimum 400-day 
term.

The program is due to start 
i n  t h e  f i r s t  q u a r t e r  o f  2 0 2 7. 
The customer was not named, 
but SFL Corporation identified 
i t  as a large mult inat ional  o i l 

and gas company with invest-
ment-grade standing.

T h e  r i g  i s  n ow  i n  N o r way 
and will undergo preparations 
fo r  a  m o v e  t o  C a n a d a  l a t e r 
t h i s  ye a r  a h e ad  of  t h e  c a m -
paign.

B u i l t  i n  2 0 08 ,  H e rc u l e s  i s 
a sixth-generation harsh-en -
v i r o n m e n t  a n d  d e e p w a t e r 
s e m i - s u b m e rs i b l e  b a s e d  o n 
the GVA 7500 design. The unit 
wa s  b u i l t  by  D S M E  i n  S o u t h 
Korea and has accommoda-

tion for 180 people. Its operat-
ing water depth reaches about 
3,048.0 m, while the maximum 
drilling depth is about 10,668.0 
m.

U n d e r  t h e  C a n ad i a n  c o n -
tract,  Odfjel l  Dri l l ing wil l  con-
t i n u e  t o  m a n a g e  t h e  r i g  fo r 
SFL Corporation. The Norwe-
g i a n  d r i l l i n g  c o nt rac to r  to o k 
o v e r  t h a t  ro l e  i n  M ay  2 0 2 2 , 
replacing Seadrill .

O l e  B .  H j e r t a ke r,  C E O  o f 
S F L  M a n a g e m e n t ,  s a i d  t h e 

c o m p a n y  w a s  p l e a s e d  t o 
secure fresh work for Hercu-
l e s  o n  C a n ad a’s  East  C oast , 
w h e re  t h e  r i g  h a s  o p e rat e d 
several times before. He add-
ed that the contract supports 
t h e  r i g ’s  p o s i t i o n  fo r  f u t u re 
drilling campaigns as demand 

for harsh-environment, deep-
w a t e r - c a p a b l e  s e m i - s u b -
m e r s i b l e s  r e m a i n s  s t r o n g 
toward the end of the decade.
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Hercules rig (Photo credit: Odfjell Drilling)

6, March 2026

We l l e s l e y  P e t r o l e u m 
h a s  r e c e i v e d  c o n -

s e nt  f ro m  N o r way ’s  a u t h o r i -
ties to dril l  an exploration well 
i n  b l o c k  3 5 / 1 0  i n  t h e  N o r t h 
Sea , clearing the way for the 
Carmen appraisal  wel l  under 
production licence 1148.

The approved well ,  35/10-
16 S,  is  l inked to the Carmen 

a p p ra i s a l .  Th e  l i c e n c e  c a m e 
into effect  on 11  March 2022 
a n d  r e m a i n s  v a l i d  u n t i l  1 1 
March 2029.

The prospect is in a water 
depth of 365 m. Dril l ing is set 
to be c arr ied out with Deep-
s e a  Ya nta i ,  a  h a rs h - e nv i ro n -
m e n t  s e m i - s u b m e r s i b l e  r i g 
previously known as Beacon 
At l a nt i c .Th e  2 01 9 - b u i l t  r i g  i s 

m a n ag e d  by  O d f j e l l  D r i l l i n g . 
I t  is  currently working on the 
Norwegian Continental  Shelf 
u n d e r  c o n t r a c t s  w i t h  D N O, 
Wellesley Petroleum, and Well 
Expertise.
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Deepsea Yantaii (Image credit: Vår Energi)

Petrobras Holds 36 of Brazil’s 49 Offshore Rigs

Petrobras controls 36 of Brazil’s 49 offshore rigs, while Westwood Global Energy Group data point to 5,472 
minimum rig days of demand through 2029.

8, March 2026

B razi l ’s  offshore dri l l ing 
o u t l o o k  re m a i n s  f i r m 

through 2029, with Petrobras 
h o l d i n g  3 6  o f  t h e  c o u n t r y ’s 
49 offshore rigs, according to 
d ata  re l e as e d  by  We st wo o d 
G l o b a l  E n e r g y  G r o u p  o n  1 
March.

The four-year pipel ine to -
tals a minimum 5,472 rig days 
across identif ied tenders and 
prospects from 2026 to 2029. 
Te n d e r  ac t i v i t y  c a r r i e s  m o st 

of  t h e  n e a r- te r m  d e m a n d .  I n 
2 0 2 6 ,  a l l  1 , 8 5 0  m i n i m u m  r i g 
d a y s  a re  l i n ke d  t o  t e n d e r s . 
Th e  tota l  r i s e s  to  2 ,41 2  d ays 
i n  2 0 2 7,  m a d e  u p  o f  2 , 2 6 2 
tender days and 150 prospect 
d ay s .  T h e  p a c e  t h e n  e a s e s , 
w i t h  70 0  m i n i m u m  p ro s p e c t 
days in 2028 and 510 in 2029. 
Ove r  t h e  f u l l  p e r i o d ,  te n d e rs 
a c c o u n t  f o r  4 ,1 1 2  d a y s  a n d 
prospects for 1,360 days.

Of the 49 rigs in Brazi l ,  33 
are dri l l ing, seven are in ship-
ya rd s ,  fo u r  a re  u n d e r  w o r k-

ove r,  fo u r  a re  wa r m  st ac ke d 
a n d  o n e  i s  c o l d  s t a c k e d . 
Pe t ro b ra s’  f l e e t  i n c l u d e s  2 5 
dril l ing units, five in shipyards, 
t h r e e  u n d e r  w o r k o v e r  a n d 
three warm stacked.

Outside Petrobras, Equinor 
o p e rate s  f i ve  r i g s ,  w i t h  fo u r 
dri l l ing and one in a shipyard. 
PRIO has two drill ing rigs. Tri-
dent Energy holds two units, 
o n e  d r i l l i n g  a n d  o n e  u n d e r 
workover.  Brava Energia has 
one dri l l ing r ig,  whi le Karoon 
Energy has one unit in a ship-

y a r d .  Tw o  r i g s  h a v e  n o  a s -
signed operator, including one 
wa r m - st a c ke d  u n i t  a n d  o n e 
cold-stacked unit.

By class, drillships make up 
the largest share at  27 units , 
including 21 dri l l ing and six in 
shipyards.  Platform r igs total 
10 units,  with six dr i l l ing,  one 
u n d e r  w o r k o v e r  a n d  t h r e e 
warm stacked. Semisubmers-
i b l e s  a c c o u n t  fo r  n i n e  u n i t s , 
including six dri l l ing,  one in a 
shipyard, one under workover 
and one warm stacked. Jack-

u p s  n u m b e r  t h re e ,  w i t h  t w o 
under workover and one cold 
stacked.

B r a z i l  a l s o  r e m a i n s  t h e 
l a rg e s t  F P S O  m a r ke t  i n  t h e 
region. About 70% of all  new-
b u i l d  F P S O s  c o n t r a c t e d  i n 
S o u t h  A m e r i c a  d u r i n g  t h e 
p a st  f i ve  ye a r s  we re  t i e d  to 
p ro j e c ts  i n  B ra z i l .  F i e l d s  r u n 
by Petrobras accounted for 11 
of  those units ,  whi le Equinor 
secured FPSOs for Raia and 
Bacalhau.
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Sèmè Field Nears Production Restart

The Sèmè field offshore Benin moved closer to regular production after Lime Petroleum completed the 
connection between MOPU Stella Energy 1 and FSO Kristina, with oil now flowing into the storage vessel 
during commissioning.

6, March 2026

O f f s h o re  w o r ks  at  t h e 
S è m è  f i e l d  of f  B e n i n 

have moved into a new phase 
after the production unit  and 
storage vessel were connect-
ed, allowing oil to flow into the 
o f f s h o re  s t o ra g e  s y s t e m  a s 
commissioning progresses.

L i m e  Pe t ro l e u m  s a i d  t h e 
hook-up between the MOPU 
Stel la  Energy 1  and the FSO 
Kristina has been completed. 
The storage vessel had been 
a n c h o re d  at  t h e  f i e l d  d u r i n g 
the previous week, after which 
a  f l o w l i n e  wa s  i n s t a l l e d  b e -

tween the two units.
W i t h  t h a t  c o n n e c t i o n  i n 

place, the company said com-
missioning of  the production 
system is advancing and oil is 
now being transferred into the 
FS O.  O v e r  t h e  n ex t  s e v e ra l 
days,  more testing and com-
missioning work wil l  continue 
to support production optimi-
s at i o n  b efo re  re g u l a r  o u t p u t 
starts.

The f ield operator,  Akrake 
Petroleum, is a wholly owned 
subsidiary of Lime Petroleum 
H o l d i n g ,  w h i c h  i s  8 9 . 74 % 
ow n e d  by  S i n g a p o re - b a s e d 
Rex International Holding.

The restar t  c ampaign be-
g a n  l a s t  y e a r  w h e n  A k ra ke 
Petroleum launched drill ing at 
the first of three planned wells 
in Block 1. The work used Borr 
Drilling’s Gerd jack-up rig.

S è m è  wa s  d i s c o v e re d  i n 
1969 by Union Oil.  It was later 
developed by Norway ’s Saga 
Pe t ro l e u m ,  w h i c h  p ro d u c e d 
a b o u t  2 2  m i l l i o n  b a r re l s  b e -
tween 1982 and 1998. Output 
w a s  t h e n  h a l t e d  i n  t h e  l a t e 
1990s because of low oil pric-
es.
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Borr Drilling Keeps Four Middle East Rigs on Standby
Borr Drilling said four jack-up rigs in the Middle East are on standby amid the current regional situation. 
Three units in Qatar and the UAE were downmanned, while Arabia III was shut down safely after a 7 March 
2026 incident.

9, March 2026

Bo r r  D r i l l i n g  s a i d  f o u r 
jack-up rigs working in 

the Middle East are on stand-
by amid the current situation 
in the region, with operations 
to restart when it is safe to do 
so for personnel and assets.

T h e  c o m p a n y  s a i d  t h e 
units remain covered by exist-
ing contracts and insurance. 
Its Middle East f leet includes 
o n e  r i g  i n  S a u d i  A ra b i a ,  o n e 
in the UAE, and two in Qatar. 
Three of the rigs in Qatar and 

t h e  UA E  we re  d ow n m a n n e d 
last week after recent hosti l i-
ties in the Arabian Gulf.

In a separate development, 
Arabia I I I  was affected by an 
i n c i d e n t  o n  a  c u s t o m e r- o p -
e rat e d  p l atfo r m  o n  7  M a rc h 
2 0 2 6 .  B o r r  D r i l l i n g  s a i d  t h e 
rig was then shut down safely 
and personnel were evacuat-
ed.

C h i e f  E x e c u t i v e  O f f i c e r 
Bruno Morand said the com-
pany’s top priority is the safety 
and wel l-being of  i ts  people. 
He said everyone working for 

the company in the region had 
b e e n  ac c o u nte d  fo r,  a n d  re -
gional operations would stay 
on standby until activity could 
resume safely.

The offshore dri l ler added 
that i t  is  continuing to watch 
developments closely and re-
mains in contact with custom-
ers and other relevant stake-
h o l d e r s  i n  t h e  r e g i o n .  B o r r 
Dri l l ing s aid i t  would provide 
f u r t h e r  u p d at e s  i f  t h e re  a re 
any material developments.
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Arabia III (Source: Borr Drilling)

Liberia Starts Offshore 

Exploration with TotalEnergies

Liberia has started offshore exploration work with TotalEnergies 
across four PSA blocks, while new seismic processing and storage 
plans support broader energy sector activity.

9, March 2026

Tot a l E n e rg i e s  h a s  fo r-
mally star ted offshore 

exploration activities in Liberia 
after holding the first Joint Op-
erat ions Committee meeting 
with Liberia Petroleum Regu-
lator y Authority for  four Pro-
duction Sharing Agreements 
signed in September 2025.

T h e  a g r e e m e n t s  c o v e r 
B l o c k s  L B - 0 6 ,  L B -1 1 ,  L B -
1 7  a n d  L B - 2 9  i n  t h e  L i b e r i a 
B a s i n .  U n d e r  i t s  2 0 2 6  w o r k 
programme, TotalEnergies will 
carry out offshore geochem-
i c a l  s u r veys ,  3 D  s e i s m i c  ac -
quisit ion and high-resolut ion 
s e a b e d  m a p p i n g  to  i d e n t i f y 
viable drill ing targets.

The PSAs are Liberia’s first 
u p s t re a m  p e t ro l e u m  a g re e -
ments in more than a decade 
and were awarded under the 

c o u n t r y ’ s  2 0 2 4  L i c e n s i n g 
Round.

Separately,  L iber ia Petro-
l e u m  R e g u l a t o r y  A u t h o r i t y 
also concluded PSAs with At-
las Oranto Petroleum Interna-
tional for Blocks LB-15, LB-16, 
LB-22 and LB-24, broadening 
L i b e r i a’s  u p s t re a m  i n v e s t o r 
base.

I n  p a ra l l e l ,  TG S  re s u m e d 
seismic reprocessing in Jan-
u a r y  2 02 6  u n d e r  t h e  L i b e r i a 
Sunf ish 3D project ,  covering 
about 6,100 square kilometres 
in the Harper Basin. On com-
p l et i o n ,  L i b e r i a  w i l l  h ave  re -
processed more than 50,000 
kilometres of 2D seismic data 
and over 31,000 square ki lo-
metres of 3D data.

Liber ia’s  Mines and Ener-
gy Minister Wilmot Paye said 
n e a r l y  8 0 %  o f  t h e  c o u n t r y 
remains unexplored, including 

s i g n i f i c a n t  o p p o r t u n i t i e s  i n 
oil  and gas. He described the 
agreement with TotalEnergies 
a s  o p e n i n g  L i b e r i a’s  i n ve st-
ment corridors.

Downstream infrastructure 
plans are also moving ahead. 
L i b e r i a  P e t r o l e u m  R e f i n i n g 
Company plans to install  two 
mixed-product storage tanks 
with a combined c apacity of 
15,000–20,000 tonnes, in ad-
dition to a 4.48-mil l ion-gallon 
petrol  storage tank deployed 
in 2025.

P re s i d e nt  J o s e p h  N y u m a 
B o a ka i  s a i d  L i b e r i a  re m a i n s 
open to credible investments 
a n d  i s  c o m m i t t e d  t o  s t ro n g 
i n s t i t u t i o n s ,  c l e a r  r u l e s  a n d 
partnerships that support sus-
tainable economic growth.
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Odfjell Drilling Wins 

Hercules Contract 

for Canada

Odfjell Drilling says Hercules has secured 
a new drilling contract for offshore 
Canada, with the company continuing as 
rig manager on behalf of SFL Corporation 
Ltd. The campaign is scheduled to start 
in Q1 2027.

10, March 2026

Odfjell Drilling says Her-
cules has been award-

ed a new drilling contract, with 
t h e  c o m p a n y  c o n t i n u i n g  a s 
rig manager on behalf of SFL 
Corporation Ltd.

The contract is scheduled 
to star t  in Q1 2027.  Ahead of 
the c ampaign offshore Can -
ada ,  Odfjel l  Dr i l l ing s ays i t  is 
preparing both the rig and its 
organisation for the work.

T h e  c o m p a n y  d e s c r i b e s 

H e r c u l e s  a s  a  w e l l - k n o w n 
h a rs h - e nv i ro n m e nt  u n i t  w i t h 
a strong operational track re-
cord. The award will  bring the 
rig back into operation for the 
n ext  p h as e  of  wo r k  offs h o re 
Canada.

C h i e f  E x e c u t i v e  O f f i c e r 
Kjetil Gjersdal says he is look-
ing forward to seeing Hercules 
back in operation and is con-
fident the unit will  deliver safe 
and sol id results as it  returns 
to Canada.
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Lamprell, RTE International Target Offshore Wind 

Grid Links

Lamprell and RTE International have signed 
a strategic MoU to pursue offshore wind 
transmission projects, combining offshore 
structures, subsea works and HV export 
cable expertise.

10, March 2026

Lamprell  and RTE Inter-
n a t i o n a l  h av e  a g re e d 

to cooperate on offshore wind 
t ra n s m i s s i o n  i n f ra s t r u c t u re 
after signing a strategic Mem-
orandum of Understanding.

A n n o u n c e d  o n  9  M a r c h , 
the agreement establ ishes a 
non-exclusive framework for 
the companies to jointly pur-
s u e  O ffs h o re  W i n d  E P C I  H V 
Tra n s m i s s i o n  S y s t e m  Wra p 
opportunities. These projects 
involve engineering, procure-
ment, construction and instal-
lat ion of  high-voltage expor t 

c a b l e  syste m s  t h at  c o n n e c t 
o f f s h o re  w i n d  f a r m s  t o  o n -
shore electricity networks.

T h e  c o o p e r a t i o n  a i m s 
t o  c o m b i n e  c a p a b i l i t i e s  i n 
o f f s h o re  s t r u c t u re s ,  s u b s e a 
works and high-voltage pow-
e r  t ra n s m i s s i o n  syste m s .  B y 
al igning their technical expe-
rience, the companies plan to 
p u r s u e  i n t e g rat e d  s o l u t i o n s 
fo r  u p c o m i n g  of f s h o re  w i n d 
developments.

RTE International ,  the en-
g i n e e r i n g  s u b s i d i a r y  of  RT E 
F r a n c e ,  h a s  r e c e n t l y  c o n -
t r i b u t e d  t o  m a j o r  E u ro p e a n 
t ra n s m i s s i o n  i n i t i at i ve s .  Th e 

c o m pa ny  pa r t i c i pate d  i n  t h e 
Da n i s h  B o r n h o l m  E n e rg y  I s -
land programme, where it was 
contracted in 2023 to perform 
modell ing and simulation ac-
tivit ies and develop technical 
s p e c i f i c a t i o n s  i n t e n d e d  t o 
re d u c e  r i s k  i n  m u l t i -v e n d o r, 

multi-terminal high voltage di-
rect current (HVDC) systems.

For Lamprell, offshore wind 
fabrication remains a key ac-
t iv i ty.  The company recent ly 
d e l i v e r e d  t r a n s i t i o n  p i e c e s 
fo r  t h e  M o ray  We st  offs h o re 
w i n d  f a r m .  I n  2 0 2 4 ,  R W E 

a l s o  awa rd e d  t wo  c o nt rac ts 
to Lamprel l  for  the supply of 
transit ion pieces for the Nor-
folk Vanguard West and Nor-
fo l k  Va n g u a rd  Ea st  offs h o re 
wind projects in the UK.
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Interocean 

Secures Offshore 

Wind Services Role 

With JERA Nex bp

Interocean Marine Services has signed a 
deal with JERA Nex bp to provide marine 
support for offshore wind work in the 
North Sea and international markets, with 
services to be delivered from Aberdeen.

9, March 2026

In t e ro c e a n  M a r i n e  S e r -
vices has been selected 

b y  J E R A  N e x  b p  u n d e r  a 
master services agreement to 
support offshore wind work in 
the North Sea and other mar-
kets worldwide.

Th e  s u p p o r t  pac kag e  w i l l 
b e  d e l i ve re d  f ro m  A b e rd e e n 
a n d  c ove rs  m a r i n e  ad v i s o r y 
a n d  a s s u ra n c e  w o r k  t i e d  t o 
o f f s h o r e  o p e r a t i o n s .  I n t e r -
o c e a n  s a i d  t h e  a s s i g n m e n t 
also includes engineering in-
put, emergency response, and 
H e a l t h ,  S afet y,  S e c u r i t y  a n d 
Environment consultancy.

Addit ional work under the 
agreement extends to vessel 
c h e c k s ,  r i g  re l o c a t i o n  s u p -
por t  and tanker off-take ser-
vices.  The company said the 
c o nt rac t  i s  i nte n d e d  to  bac k 

JERA Nex bp’s offshore wind 
activit ies in the North Sea as 
well  as its wider international 
programme.

A l e x  C l a r k ,  c h i e f  c o m -
mercial  off icer at Interocean, 
s a i d  t h e  a w a r d  a l i g n s  w i t h 
t h e  c o m p a n y ’s  c a p a b i l i t i e s 
a c ro s s  e n g i n e e r i n g ,  m a r i n e 
risk oversight and emergency 
response.  He added that the 
business wil l  deliver the work 
with a focus on safety, quality 
and operational performance.

JERA Nex bp was created 
i n  2 0 2 5  t h ro u g h  a  j o i nt  ve n -
t u re  b et we e n  J E R A  a n d  b p. 
Th e  ve nt u re  b r i n g s  to g et h e r 
JERA’s track record in power 
project delivery and operation 
w i t h  b p’s  ex p e r i e n c e  i n  o f f-
shore energy.
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DENZAI, Vestas Sign Heavy-Lift 

MoU for Japan Offshore Wind

DENZAI and Vestas signed an MoU to combine heavy-lift 
engineering, crane planning and turbine installation support for 
offshore wind projects in Japan.

9, March 2026

DENZAI K.K. and Vestas 
have signed a Memo-

rand um of  Und erstan ding to 
cooperate on heavy-l ift  engi-
neer ing and wind turbine in-
stallation for Japan’s offshore 
wind sector.

The agreement combines 
D E N Z A I ’s  l o c a l  c r a n e  a n d 
e n g i n e e r i n g  c a p a c i t y  w i t h 
Vestas’ wind turbine technol-
o g y  a n d  i n s t a l l a t i o n  k n o w -
how. The two companies said 
t h e  p a r t n e r s h i p  i s  a i m e d  a t 
s u p p o r t i n g  t h e  c o n st r u c t i o n 
phase of upcoming renewable 
energy projects across Japan.

Under the MoU, both sides 
w i l l  p u r s u e  b u s i n e s s  o p p o r-
tunit ies to provide integrated 
engineering services for wind 
turbine installation. The coop-
eration is designed to address 
complex instal lat ion require -
ments,  including special ised 
heavy-lifting equipment, crane 
placement planning and local 
operational support.

For Vestas, the tie-up pro-
vides access to the heavy-lift 
resources and f ie ld ser vices 
needed to erect next-gener-
at ion turbines in coastal  and 
offshore areas.

T h e  a l l i a n c e  wa s  b a c ke d 
by Japan’s Ministry of Econo-
my, Trade and Industry. Repre-

sentatives from the Ministry of 
Land, Infrastructure, Transport 
and Tourism, the Government 
of  D e n m a r k ,  t h e  GX  P ro m o -
t ion Organis at ion,  Hokkaido, 
A k i t a  P r e f e c t u r e ,  F u k u o k a 
P refe c t u re,  a n d  t h e  c i t i e s  of 
Kitakyushu and Muroran also 
attended the signing ceremo-
ny.

D E N Z A I  s a i d  i t  r e m a i n s 
committed to suppor ting the 
development of offshore wind 
power in Japan and contr ib-
uting to the carbon neutrality 
g o a l s  s e t  b y  t h e  J a p a n e s e 
government.
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Woodside Begins Trion Drilling Campaign
Woodside Energy has launched the Trion drilling campaign with PEMEX in the Gulf of Mexico, 

covering 24 subsea wells as the project remains on track for first oil in 2028.

10, March 2026

Woodside Energy has 
s t a r t e d  t h e  d r i l l i n g 

campaign at the Trion Field in 
t h e  u l t ra - d e e p  wate rs  of  t h e 
Gulf of Mexico in partnership 
w i t h  P e t r ó l e o s  M e x i c a n o s 
(PEMEX).

The start of drill ing marks a 
milestone in the development 
of the Trion project and a step 
toward ful l  f ield development 
following the final investment 
decision in 2023.

The dril l ing campaign cov-
ers 24 subsea wel ls  that  wi l l 
be connected to the f loat ing 
production unit  Tláloc,  which 
has a nameplate c apacity of 
a b o u t  1 0 0 , 0 0 0  b a r r e l s  p e r 
d ay.  T h e  d e v e l o p m e n t  a l s o 
i n c l u d e s  a s s o c i ate d  s u b s e a 
infrastructure and export sys-
tems for safe, efficient and re-
l iable operations.  Production 
from Trion wil l  be loaded into 
t h e  f l oat i n g  sto rag e  a n d  off-
loading facil ity Chalchi, which 
h a s  a  c a p a c i t y  o f  9 5 0 , 0 0 0 
barrels.

T h e  w e l l s  w i l l  b e  d r i l l e d 
by  Tra n s o c e a n’s  D e e pwate r 
Thalassa .  The c ampaign wi l l 
be suppor ted by supply ves-
sels and logistics services op-
erating from ports in the state 
o f  Ta m a u l i p a s .  D e e p w a t e r 
Thalass a arr ived in  Mexic an 
waters on 5 March 2026.

Since the Trion final invest-
m e n t  d e c i s i o n ,  e n g i n e e r i n g , 
procurement and operational 
planning act iv it ies have pro -
g re s s e d  i n  l i n e  w i t h  t h e  a p -
proved development sched -
u l e .  T h e  p ro j e c t  re m a i n s  o n 
track for first oil in 2028.

Tr i o n  i s  ex p e c te d  to  g e n -
erate direct and indirect em-
p l oy m e n t  o p p o r t u n i t i e s  a n d 
e x p a n d e d  p a r t i c i p a t i o n  f o r 
M ex i c a n  s u p p l i e rs .  Ove r  t h e 
l ife of the project,  Trion is ex-
p e c te d  to  d e l i ve r  m o re  t h a n 
$10 bil l ion in taxes and royal-
ties to Mexico.

Woodside Energy holds a 
6 0  p e rc e n t  p a r t i c i p at i n g  i n -
terest in Trion and is operator. 
PEMEX holds 40 percent.

hmt-news.comDeepwater Thalassa (Source: Transocean)
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M itsui O.S.K. Lines, Ltd. 
has decided to partic-

ipate in the European offshore 
w i n d  s u p p o r t  ve s s e l  m a r ket 
through an investment in two 
Commissioning Service Oper-
ation Vessels (CSOVs).

T h e  J a p a n e s e  s h i p p i n g 
company wi l l  jo int ly  own the 

vessels with Schoel ler  Hold -
i n g s  L t d . ,  a  C y p r u s - b a s e d 
s h i p p i n g  g ro u p.  Th e  ve s s e l s 
are scheduled for  del iver y in 
2027. Alongside the vessel in-
vestment, Mitsui O.S.K. Lines, 
Ltd .  w i l l  a l s o  i n ve st  i n  D e u t-
s c h e  O f f s h o r e  S c h i f f f a h r t , 
a  G e r m a n  o f f s h o r e  v e s s e l 
owner and operator  that  wi l l 
manage the ships.

The project marks the first 
t ime Mitsui  O.S.K .  Lines,  Ltd. 
h a s  p a r t i c i p a t e d  i n  t h e  E u -
ro p e a n  offs h o re  w i n d  C S OV 
s e g m e nt .  Th e  c o m p a ny  h a s 
p re v i o u s l y  b e e n  i n v o l v e d  i n 
offshore wind support vessel 
projects in Taiwan.

O f f s h o r e  w i n d  p o w e r 
c o nt i n u e s  to  ex p a n d  ac ro s s 
E u r o p e  w i t h  s t r o n g  p o l i c y 

s u p p o r t  f ro m  g o v e r n m e n t s . 
A s  o f f s h o r e  w i n d  p r o j e c t s 
grow, demand for specialized 
support vessels is increasing.

C o m m i s s i o n i n g  S e r v i c e 
O p e rat i o n  Ve s s e l s  a re  u s e d 
d u r i n g  t h e  c o n st r u c t i o n  a n d 
c o m m i s s i o n i n g  p h a s e s  o f 
offshore wind farms. The ves-
sels provide accommodation 
f o r  t e c h n i c i a n s  w o r k i n g  a t 

o f f s h o r e  s i t e s  a n d  s u p p o r t 
o f f s h o r e  o p e r a t i o n s .  T h e y 
are equipped with a Dynam-
i c  Po s i t i o n i n g  Syste m  a n d  a 
m ot i o n - c o m p e n s ate d  “ wa l k-
to-work” gangway that allows 
personnel to move safely be-
tween the vessel and offshore 
wind turbines.

Th e  C S OVs  w i l l  a l s o  fe a -
ture a 50 t  crane and a large 
w o r k i n g  d e c k .  T h e s e  c a p a -
bi l i t ies enable the vessels to 
support light construction and 
decommissioning work in off-
shore energy projects.

The vessels will  be built by 
C S S C  H u a n g p u  We n c h o n g 
Shipbuilding. Each vessel wil l 
have a length of 96. 25 m and 
a beam of 20 m, with accom-
m o d at i o n  c a p ac i t y  fo r  u p  to 
120 persons.

Th ro u g h  t h i s  p ro j e c t ,  M i t-
sui  O.S.K .  Lines,  Ltd.  a ims to 
st re n g t h e n  i ts  offs h o re  w i n d 
related business as part of ef-
forts to build a stable earnings 
b a s e  a n d  s u p p o r t  i n i t i at i ve s 
c o n t r i b u t i n g  t o  g re e n h o u s e 
gas emission reductions.
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MOL Enters European Offshore Wind CSOV Sector
MOL enters the European offshore wind support vessel sector through an investment in two 

CSOVs with Schoeller Holdings and a partnership with Deutsche Offshore Schifffahrt.
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Valeura Completes Manora Infill Drilling

Valeura Energy Inc. completed a successful infill drilling campaign at the Manora field in the Gulf of 
Thailand, bringing three wells on stream and lifting oil production.

10, March 2026

Valeura Energy Inc. has 
completed an infill drill-

ing c ampaign at  the Manora 
f i e l d  i n  t h e  G u l f  of  Th a i l a n d , 

w h e re  t h e  c o m p a ny  h o l d s  a 
70 percent operated working 
interest in Block G1/48.

The campaign, drilled from 
t h e  M a n o r a  A  p l a t f o r m ,  i n -
cluded two infi l l  development 

targets and one appraisal well. 
All  three wells were success-
f u l .  T h e  a p p r a i s a l  w e l l  w a s 
also found to be optimally po-
sit ioned for use as a produc-
tion well .  As a result,  al l  three 
wells have been completed as 
oil  producers and are now on 
stream.

M a n o ra  o i l  p ro d u c t i o n  i n -
c re a s e d  f ro m  a n  ave rag e  of 
1 ,9 5 0  b b l s /d  b e fo re  t h e  f i r st 
new well came on stream to a 
more recent average of 2,626 
b b l s /d  o n  a  wo r k i n g  i nte re st 
basis before royalties.

T h e  M N A - 4 1  w e l l  w a s 
drilled as a deviated appraisal 
well  to evaluate the potential 
of two reservoir intervals. The 
w e l l  e n c o u n t e re d  o i l  p a y  i n 
t h e  3 0 0 - s e r i e s  s a n d  re s e r-
v o i r,  w h i c h  w i l l  b e  a n a l y s e d 

t o  i d e n t i f y  f u t u re  p ro s p e c t s 
i n  t h at  zo n e.  I t  a l s o  e n c o u n -
tered five oil  pay zones in the 
400/500-series reservoir. The 
well has been completed as a 
commingled oil  producer and 
is now on production.

The MNA-35ST1 wel l  was 
d r i l l e d  a s  a  s i d et ra c k  to  t h e 
ex i st i n g  M N A- 3 5  we l l  to  d e -
velop the same two reservoir 
intervals accessed in MNA-41. 
Two pay zones were encoun-
t e re d  i n  t h e  3 0 0  s a n d s  a n d 
will  be completed for produc-
tion in the future. The well has 
been completed as a produc-
e r  f ro m  f i ve  o i l  p ay  zo n e s  i n 
the 400/500 reservoir sands 
and is now on production.

T h e  M N A - 4 2 H  w e l l  w a s 
g e o - ste e re d  a s  a  h o r i zo n t a l 
d eve l o p m e nt  we l l  w i t h i n  t h e 

3 0 0 - s e r i e s  s a n d  r e s e r v o i r. 
Its 1 ,046 ft  lateral section en-
countered 556 ft of net oil pay. 
The well has been completed 
a n d  i s  n ow  o n l i n e  a s  a  h o r i -
zontal oil producer.

Ac c o rd i n g  to  Va l e u ra  E n -
ergy Inc. ,  the Manora dr i l l ing 
c a m p a i g n  w a s  c o m p l e t e d 
safely, on time and on budget.

Following the Manora pro-
gram, the contracted dr i l l ing 
r i g  h a s  b e e n  m o b i l i s e d  t o 
t h e  N o n g  Ya o  f i e l d  i n  B l o c k 
G11/48, where Valeura Energy 
Inc. holds a 90 percent operat-
ed working interest. The com-
pany plans a production-ori -
ented dri l l ing c ampaign from 
the Nong Yao A and Nong Yao 
B wellhead facilities.
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Mist Rig

N-Sea Signs Long-Term 
Charter for Dominus

10, March 2026

N - S e a  G r o u p  h a s  e n -
t e r e d  i n t o  a  l o n g -

term char ter agreement with 
Rederij Groen for the newbuild 
offshore support vessel Domi-
nus, as the company expands 
its fleet and subsea activities.

The vessel is being built by 
PASSER at Shipyard De Hoop 
in Tolkamer, the Netherlands, 
w i t h  d e l i v e r y  s c h e d u l e d  fo r 
April 2027.

The keel laying took place 
in the f inal week of February, 
marking the star t  of  ful l  con-
s t r u c t i o n .  A c c o rd i n g  t o  t h e 
p ro j e c t  d eta i l s ,  D o m i n u s  w i l l 
have an overall length of 69.85 
m ,  a  b e a m  of  1 5 . 7 7  m  a n d  a 
draught of 4.50 m.

T h e  v e s s e l  i s  b e i n g  d e -
signed to suppor t  geophysi-
c al  and subsea sur vey work , 
including 2D and 3D seismic 
surveys and wide swath UXO 
s u r v e y s .  I t  w i l l  a l s o  fe a t u re 

a  m i d s h i p  m o o n p o o l ,  l i f t i n g 
c a p a c i t y  a n d  a  d e d i c a t e d 
d e c k  a r ra n g e m e nt  a i m e d  at 
ex pa n d i n g  g e ote c h n i c a l  c a -
pabilities and supporting inte-
grated site investigation work.

Dominus wil l  be equipped 
w i t h  Ti e r  3  e n g i n e s  a n d  d i e-
s e l - e l e c t r i c  p ro p u l s i o n .  T h e 
design also includes attention 
to crew safety and well-being.
For N-Sea Group, the charter 
supports its strategy of oper-
ating dedicated vessels under 
full  management and control. 
T h e  c o m p a n y  s a i d  t h i s  a p -
p ro a c h  s u p p o r t s  i n t e g rat e d 
teams and contributes to safe, 
p re d i c ta b l e  a n d  h i g h - q u a l i t y 
project execution.

T h e  a d d i t i o n  o f  D o m i n u s 
fol lows the scheduled arr ival 
of  sur vey vessel  Geo Master 
in April 2026 and cable instal-
lation and repair vessel Altera 
in June 2026.
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Abu Dhabi  National  Oi l 
C o m p a n y  ( A D N O C ) 

s a i d  o n  S at u rd ay  i t  i s  l owe r-
i n g  o f f s h o r e  p r o d u c t i o n  t o 
manage storage needs as the 
U.S.-Israeli war on Iran disrupts 
shipping through the Strait of 
Hormuz, while onshore opera-
tions continue.

T h e  c o m p a n y  s a i d  t h e 
move is intended to preserve 
operational  f lexibi l i ty so out-
put can return to normal with-
o u t  a  p ro l o n g e d  d e l ay  w h e n 
conditions allow. It added that 
e st a b l i s h e d  p roto c o l s  a re  i n 
p l a c e  a n d  t h at  i t  i s  w o r k i n g 
with authorities to protect per-
sonnel, assets and operations.

ADNOC said it  is sti l l  sup-
plying global markets by using 
ex p o r t  c a p ac i t y  o u ts i d e  t h e 
S t ra i t  o f  H o r m u z  a n d  i n t e r -
national  storage faci l i t ies.  I ts 
b u s i n e s s  u n i t s  a r e  r e v i e w -
i n g  t h e  s i t u at i o n  o n  a  p ro d -
uct-by-product and trans ac-
t i o n - by- t ra n s ac t i o n  bas i s  as 
the shipping disrupt ion con -

tinues.
The war entered its eighth 

day on Saturday. The Strait of 
Hormuz, which handles about 
2 0 %  o f  g l o b a l  o i l  a n d  L N G 
s u p p l y,  h as  b e e n  b l o c ke d  to 
shipments, raising pressure on 
regional exporters as storage 
fills.

A n a l y s t s  h a v e  s a i d  t h e 
UA E  a n d  S a u d i  A ra b i a  m ay 
s o o n  n e e d  to  re d u c e  o u t p u t 
i f  t h e  d i s r u p t i o n  p e r s i s t s .  I n 
Saudi Arabia, Aramco is tem-
p o ra r i l y  ro u t i n g  s o m e  c r u d e 

c argoes to the Red Sea por t 
of Yanbu to serve customers 
that cannot access Gulf load-
ings. Even so, volumes moving 
from the Red Sea remain well 
below the level needed to off-
set losses linked to the strait.

E l s e w h e re  i n  t h e  re g i o n , 
Kuwait Petroleum Corporation 
began cutt ing oi l  product ion 
o n  S a t u r d a y  a n d  d e c l a r e d 
force majeure.  That fol lowed 
earl ier  oi l  and gas output re-
ductions in Iraq and Qatar.
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ADNOC Cuts Offshore Output as 
Hormuz Blockage Bites

A D N O C  i s  c u tt i n g  of f s h o re  o i l  o u t p u t  t o  m a n a g e  st o ra g e 
as the U.S.-Israeli  war on Iran disrupts shipments through the 
Strait of Hormuz, while onshore operations continue.

Image source: ADNOC
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Asia’s Largest Cylindrical FPSO 

Construction Starts in Qingdao
Construction started in Qingdao on the 
cylindrical FPSO for the Kaipingnan 
Oilfield Development Project, with 
capacity figures including more than 
170,000 t full-load displacement and 
122,000 cubic meters of storage.

10, March 2026

Co n st r u c t i o n  b e g a n  i n 
Q i n g d a o  o n  6  M a rc h 

2026 for the cylindrical f loat-
i n g  p ro d u c t i o n ,  sto ra g e  a n d 
off l o ad i n g  u n i t  fo r  t h e  Ka i p -
ingnan Oi l f ie ld Development 
P r o j e c t .  T h e  p r o j e c t  i s  d e -
scribed as the largest self-de-
s i g n e d  a n d  s e l f- c o n st r u c te d 
cylindrical offshore oil and gas 
plant in Asia.

Th e  u n i t  w i l l  b e  d e p l oye d 
at  t h e  Ka i p i n g n a n  O i l f i e l d  i n 
the Pearl  River Mouth Basin, 
about 300 km from Shenzhen. 
The field has an average wa-
t e r  d e p t h  o f  m o re  t h a n  5 0 0 
m  a n d  p r o v e n  r e s e r v e s  o f 
more than 100 mill ion tonnes. 
I t  i s  t h e  l a rg e st  o i l f i e l d  i n d e-
pendently discovered in Chi-
na’s deepwater sector.

The cylindrical FPSO under 
c o n st r u c t i o n  h a s  a  f u l l - l o a d 

d i s p l a c e m e n t  o f  m o re  t h a n 
170,000 t and a maximum oil 
sto rag e  c a pac i t y  of  1 2 2 ,0 0 0 
cubic meters. Its process deck 
has an outer diameter of  110 
m, and the deck area is equiv-
alent  to 23 standard basket-
bal l  cour ts.  According to the 
s o u rc e ,  t h e  v e s s e l ’s  w e i g h t 
and outer deck diameter rank 
first among similar units in the 
world.

F l oat i n g  p ro d u c t i o n ,  sto r-
age and offloading equipment 
integrates offshore oil and gas 
ext rac t i o n ,  p ro c e s s i n g ,  sto r-
age and export functions, and 
is described as an offshore oil 
a n d  g a s  fa c t o r y.  C o m p a re d 
with traditional equipment, the 
c y l i n d r i c a l  F P S O  h as  h i g h e r 
space uti l ization and storage 
efficiency, with advantages for 
deep-sea oil and gas develop-
ment in harsh sea conditions.

Shu Wei, General Manager 

of  Kaiping Oi l f ie ld Engineer-
i n g  C o n st r u c t i o n  at  C N O O C 
Engineering,  s aid the faci l i ty 
adopts a 30-year non-return-
to - d o c k  u l t ra - h i g h - st a n d a rd 
d e s i g n .  H e  s a i d  t h e  p ro j e c t 
overcomes design, construc-
tion and installation challeng-
e s  fo r  d e e pwate r  u l t ra - l a rg e 
cylindrical floating production 
equipment, applies more than 
10 domestically produced key 
items of equipment on a large 
scale for the first time, and in-
cludes 15 intelligent functional 
modules.

W a n g  H u o p i n g ,  D e p u -

t y  G e n e r a l  M a n a g e r  o f  t h e 
Kaiping Oilf ield Development 
Project at CNOOC Shenzhen 
C o m pa ny,  s a i d  t h e  s e a  a re a 
where the oilfield is located is 
characterized by deep water, 
n ew  a re a s  a n d  d e e p  l aye r s , 
and that the project follows a 
development strategy of  de-
veloping,  understanding and 
adjusting at the same time. He 
s a i d  a  n ew  c y l i n d r i c a l  f l o at-
i n g  p ro d u c t i o n ,  sto ra g e  a n d 
offloading unit with a full-load 
d i s p l a c e m e n t  o f  m o re  t h a n 
170,000 t and oi l  storage ca-
pacity of  more than 120,000 

c u b i c  m e t e r s  w i l l  b e  b u i l t 
together with supporting sub-
sea pipel ines and more than 
30 sets of underwater produc-
tion trees to form a deepwater 
d eve l o p m e nt  syste m  l i n k i n g 
the cyl indric al  FPSO with an 
underground well network.

D u r i n g  t h e  14 t h  F i ve -Ye a r 
P l a n  p e r i o d ,  C h i n a’s  o i l  a n d 
natural gas production steadi-
l y  i n c r e a s e d ,  w i t h  o f f s h o r e 
crude oil accounting for more 
than 60% of the country’s new 
oil production for five consec-
utive years.
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Jan De Nul is adding two 
m o re  ve s s e l s  fo r  s u b -

s e a  c a b l e  b u r i a l  a s  offs h o re 
renewable projects advance 
and power l inks between off-
shore wind farms and onshore 
grids expand.

T h e  l a t e s t  s t e p  l i f t s  t h e 

company ’s c able instal lat ion 
a n d  p r o t e c t i o n  p i p e l i n e  t o 
four vessels under construc-
t i o n ,  w i t h  a  f i f t h  u n i t  b e i n g 
c o n v e r t e d .  T h e  p ro g ra m m e 
fol lows ear l ier  orders for  the 
cable-laying vessels Fleeming 
Jenkin and Will iam Thomson, 
as well as the rock installation 
vessel George W. Goethals.

According to Wouter  Ver-
m e e r s c h ,  D i r e c t o r  S u b s e a 
C a b l e s  O f f s h o re  E n e rg y  a t 
J a n  D e  N u l ,  t h e  c o m p a n y 
s e e s  c o n t i n u e d  d e m a n d  fo r 
offshore power infrastructure 
and is  preparing i ts  f leet  ac -
cordingly. He said cable burial 
vessels were the next addition 
needed to support safe place-
m e n t  o f  e n e rg y  l i n k s  i n  t h e 
seabed.

O n e  of  t h e  n ew  u n i ts  i s  a 
dedic ated trenching suppor t 
vessel bui lt  to bury cables to 
depths of up to 5 m below the 
seabed. Based on an Ulstein 
d e s i g n ,  t h e  v e s s e l  i s  b e i n g 
constructed at the CMHI yard 
in China and will join the com-
p a n y ’s  o f f s h o r e  r e n e w a b l e 
energy fleet after delivery.

Its trenching spread will be 

handled from the vessel  and 
used alongside c able instal -
l a t i o n  w o r k .  P l a c i n g  c a b l e s 
below the seabed helps shield 
t h e m  f r o m  r i s k s  i n c l u d i n g 
anchors, fishing gear and sea-
bed shifts.

Th e  n ew b u i l d  w i l l  a l s o  i n-
c o r p o rate  U L Ev  te c h n o l o g y, 
which the company said can 
remove up to 99% of nanopar-
t i c l e s  f r o m  e x h a u s t  g a s e s 
w h i l e  c u tt i n g  ot h e r  p o l l u t i n g 
emissions. Its engines will  run 
o n  b i of u e l  a n d  a re  p re p a re d 
for  possible future methanol 
use to lower CO₂ emissions.

A l o n g s i d e  t h e  n e w b u i l d , 
Jan De Nul will  convert Henry 
Darcy into a trenching support 
vessel. That vessel will receive 
a subsea robot ordered from 
Osbit for cable burial  work in 

shallow waters.
S h a l l o w - w a t e r  s e c t i o n s 

are often located near shore, 
where cables approach land-
i n g  p o i nts  o r  t i e  i nto  c oasta l 
g r i d  i n f r a s t r u c t u r e .  T h e s e 
parts of a route can be among 
the more sensit ive stretches 
w i t h i n  a n  offs h o re  t ra n s m i s -
sion system.

V e r m e e r s c h  s a i d  t h e 
i nve st m e nt  i s  s i g n i f i c a nt ,  a l-
though the company did not 
d i s c l o s e  i t s  v a l u e .  H e  a d d -
e d  t h a t  t h e  f l e e t  ex p a n s i o n 
shows the offshore construc-
tion sector is positioning itself 
to  s u p p o r t  f u r t h e r  g row t h  i n 
l o c a l l y  g e n e rate d  e l e c t r i c i t y 
systems,  with subsea power 
c a b l e s  l i n k i n g  l o c a l  a n d  n a -
tional grids.
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Jan De Nul Broadens Subsea Cable Fleet
Jan De Nul is expanding its offshore energy fleet with two more vessels for subsea cable burial, including a 
newbuild trenching support vessel and the conversion of Henry Darcy.

Equinor Finds Two Commercial North Sea Resources

Equinor reported two commercial discoveries in the North Sea, including the Byrding C oil find in the Troll 
area and the Frida Kahlo gas and condensate find in the Sleipner area.
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Eq u i n o r  h a s  r e p o r t e d 
t w o  c o m m e rc i a l  d i s -

coveries in the North Sea, with 
oil  found in the Troll  area and 
gas and condensate identified 
in the Sleipner area. Both dis-

coveries were made near es-
tabl ished infrastructure used 
for exports to Europe.

T h e  B y rd i n g  C  d i s c ove r y 
l i e s  a b o u t  5  k m  n o r t h w e s t 
of  t h e  Fra m  f i e l d  i n  t h e  Tro l l 
area .  Recoverable resources 
a re  e st i m ate d  at  4 – 8  m i l l i o n 

b a r re l s  of  o i l .  T h e  c o m p a n y 
s a i d  t h e  d i s c ove r y  c o u l d  b e 
d e v e l o p e d  t h ro u g h  ex i s t i n g 
or future infrastructure in the 
area as it works with partners 
on an area solution.

I n  t h e  S l e i p n e r  a re a ,  t h e 
F r i d a  K a h l o  d i s c o v e r y  w a s 

d r i l l e d  f r o m  t h e  S l e i p n e r  B 
platform.  The wel l  is  loc ated 
northwest of the Sleipner Vest 
f ield and is estimated to con-
tain 5–9 mi l l ion barrels  of  oi l 
equivalent of gas and conden-
sate. The well is scheduled to 
be brought on stream as early 
as April.

T h e  t w o  f i n d s  a d d  t o  a 
b r o a d e r  r u n  o f  e x p l o r a t i o n 
success in both areas.  Since 
2018, Equinor has participated 
in 26 exploration wel ls in the 
extended Troll  area, including 
Fra m ,  a n d  1 9  of  t h o s e  we l l s 
have resulted in discoveries. 
That gives a discovery rate of 
more than 70%.

I n  t h e  S l e i p n e r  a re a ,  t h e 
four most recent explorat ion 
w e l l s  h a v e  a l l  p r o v e n  g a s 
a n d  c o n d e n s at e ,  w i t h  c o m -
bined estimated resources of 
5 5 –1 4 0  m i l l i o n  b a r re l s  o f  o i l 
equivalent. Those discoveries 
are Lofn,  Langemann,  Sissel 

and Frida Kahlo, all made over 
a three-month period. Equinor 
said Lofn and Langemann to-
gether represented its largest 
o p e r a t e d  d i s c o v e r y  o n  t h e 
Norwegian continental shelf in 
2025.

S l e i p n e r  i s  a  m at u re  p ro -
d u c i n g  a re a  w h e re  t h e  l a rg -
e s t  v o l u m e s  h a v e  a l r e a d y 
been recovered, making new 
d i s c o v e r i e s  i m p o r t a n t  f o r 
s u st a i n i n g  p rof i t a b l e  o u t p u t 
a n d  exte n d i n g  f i e l d  l i fe .  Th e 
company said an exploration 
programme launched several 
years ago, supported by new 
d a t a  a n d  i m p ro v e d  s e i s m i c 
m et h o d s ,  h a s  st re n g t h e n e d 
subsur face understanding in 
both the Sleipner and Troll ar-
eas. The use of Ocean Bottom 
Node seismic, 4D seismic and 
reprocessing of existing data 
has contributed to the recent 
exploration results.
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The Sleipner field in the North Sea Photo: Øyvind Gravås and Bo B. Randulff / ©Equinor

Aramco Suspends Major Offshore Fields 

Amid Gulf Security Threat

Saudi Arabia suspended production at four offshore oilfields, including Safaniya and Zuluf, as security risks 
linked to tensions with Iran disrupted tanker traffic through the Strait of Hormuz.
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Sa u d i  A r a b i a  h a l t e d 
p r o d u c t i o n  a t  f o u r 

offshore oi l f ie lds as secur i ty 
r i s ks  l i n ke d  to  te n s i o n s  w i t h 

I r a n  i n t e n s i f i e d  a c r o s s  t h e 
G u l f.  S t a t e - o w n e d  A r a m c o 
suspended operations at Sa-
faniya, Marjan, Zuluf, and Abu 
Safa ,  removing an estimated 
2.0–2.5 million barrels per day 

from the market.
The decision c ame as re-

gional oi l  exporters respond-
ed to disruptions around the 
Strait of Hormuz, where tank-
e r  m o v e m e n t s  h a v e  n e a r l y 

stopped. Saudi Arabia joined 
t h e  UA E ,  B a h ra i n ,  I ra q ,  a n d 
Ku wa i t  i n  c u r b i n g  o u t p u t  a s 
m a r i t i m e  t raf f i c  t h ro u g h  t h e 
key shipping corridor slowed 
sharply.

Among the affected assets 
i s  S a fa n i ya ,  t h e  l a rg e s t  o f f-
s h o re  o i l f i e l d  g l o ba l l y,  w h i c h 
holds more than 30 billion bar-
rels in proven reserves. Zuluf, 
another major offshore devel-
opment,  is estimated to con-
tain roughly 30 bil l ion barrels 
and has production c apacity 
exceeding 1 million barrels per 
day.

E n e r g y  i n f r a s t r u c t u r e  i n 
S a u d i  A r a b i a  h a s  a l r e a d y 
faced security incidents. Ear-
lier in the month, Aramco shut 
t h e  R a s  Ta n u ra  re f i n e r y  o n 
the kingdom’s eastern coast 
afte r  a n  I ra n i a n  d ro n e  st r i ke 
affected the facility. The refin-
ery processes about 550,000 
barrels per day and was taken 
offl ine as a precaution. No in-

juries were reported.
Offshore operations in the 

region have also been affect-
ed.  One offshore instal lat ion 
wa s  re p o r t e d l y  s t r u c k  i n  a n 
I r a n i a n  a t t a c k ,  t h o u g h  t h e 
specific platform has not been 
identified.

D r i l l i n g  c o n t r a c t o r  B o r r 
Drilling confirmed that its Ara-
bia III jack-up rig was involved 
i n  a n  i n c i d e n t  o n  a  c u s t o m -
e r - o p e r a t e d  p l a t f o r m  o n  7 
M a rc h .  Fo l l ow i n g  t h e  eve n t , 
the r ig was safely shut down 
and all personnel were evacu-
ated.

D u e  to  t h e  s e c u r i t y  e n v i -
ronment, Borr Drilling reduced 
staff ing levels across its four 
r igs operat ing in the Gulf  re -
gion. These units include one 
rig in Saudi Arabia, one in the 
UA E ,  a n d  t w o  i n  Q at a r.  T h e 
company stated that  a l l  four 
r i g s  r e m a i n  u n d e r  c o n t r a c t 
and are covered by insurance.
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Marco Polo Marine Raises EUR 14 Million for Offshore 

Wind Growth

Marco Polo Marine raised EUR 14 million through a private placement to support offshore wind expansion, 
vessel investment and project growth across Asia.

11, March 2026

Marco Polo Marine has 
raised about SGD 21 

mil l ion,  equivalent to roughly 

EUR 14 mil l ion, through a pri-
vate placement to support off-
shore wind-related expansion.

T h e  S i n g a p o r e - b a s e d 
group issued 144,865,920 new 

ordinary shares at SGD 0.145 
each, or about EUR 0.098 per 
share.  Investors in the place-
ment included Areca Capital , 
Astral Value Fund VCC, Evolve 
C a p i t a l  M a n a g e m e n t ,  L i o n 
G l o b a l  I n v e s t o r s  a n d  Va l u e 
Par tners Hong Kong,  among 
others.

T h e  c o m p a n y  s a i d  t h e 
net proceeds wi l l  suppor t  i ts 
p ro j e c t  p i p e l i n e  a n d  c a p i t a l 
expenditure tied to expansion 
plans,  particularly in offshore 
w i n d .  I t  a l s o  s a i d  t h e  n e w 
funds will reinforce its balance 
s h e et  a n d  s u p p o r t  faste r  i n -
vestment in special ised ves-
sels serving rising demand for 
sustainable marine logistics in 
Asia.

S e a n  Le e ,  C EO  of  M a rc o 

Po l o  M a r i n e ,  s a i d  t h e  f u n d -
raising gives the group c api-
tal  to advance i ts  pipel ine of 
value-accretive projects and 
f u r t h e r  st re n g t h e n  i ts  ro l e  i n 
the region’s energy transition.

T h e  g r o u p  c h a r t e r s  o f f -
shore suppor t  vessels in  the 
G u l f  o f  T h a i l a n d ,  M a l a y s i a , 
Indonesia and Taiwan.  I t  has 
also been widening i ts  char-
t e r i n g  ex p o s u re  b e y o n d  o i l 
a n d  g a s  to  c a pt u re  offs h o re 
wind demand.

At  the beginning of  2026, 
Marco Polo Marine repor ted 
that revenue in i ts ship char-
te r i n g  b u s i n e s s  ro s e  5 3  p e r 
cent in the first quarter of f is-
cal year 2026 from the same 
period in 2025. The company 
said the increase came mainly 

f ro m  i ts  offs h o re  w i n d  c o m -
missioning service operations 
vessel.

That  vessel ,  Wind Archer, 
s t a r t e d  i t s  f i r s t  p ro j e c t  l a s t 
year. In December 2022, PKR 
Offshore,  the group’s Taiwan 
subsidiar y,  s igned an agree -
ment with Vestas for the de-
ployment of the new CSOV on 
offshore wind projects in the 
Asia-Pacific region.

The group also operates a 
shipyard in Batam, Indonesia, 
where it plans to build its sec-
o n d  C S OV,  C S OV  P l u s .  T h e 
vessel is planned for offshore 
w i n d  a n d  o i l  a n d  g a s  w o r k . 
Construction is scheduled to 
start in Q2 2026, with delivery 
targeted for Q2 2028.
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Dajin Heavy 

Industry Plans 

Hong Kong IPO

China’s Dajin Heavy Industry is 
planning an IPO on the Hong Kong 

Stock Exchange as it looks to access 
international funding markets and 
support expansion in fabrication, 

shipping and renewable energy projects.

12, March 2026

Daj in Heav y Industr y is 
planning an initial pub-

lic offering on the Hong Kong 
Stock Exchange.

T h e  C h i n e s e  f a b r i c a t i o n 
company s aid i t  submitted a 
formal application last year. It 
added that it remains fully pri-
vately owned and has funded 
i t s  ra p i d  ex p a n s i o n  t h ro u g h 
i ts  ow n  re s o u rc e s ,  i n c l u d i n g 
a  n o n - p u b l i c  s h a re  o f fe r i n g 
completed in 2022.

According to the company, 
the self-funded growth strat-
egy is  suppor t ing expansion 
plans that include a new fab-
r i c a t i o n  p l a n t  i n  Ta n g s h a n , 
the development of a f leet of 

deck carriers for shipping, and 
investment in four wind farms 
and one solar farm in China.

X i n  ( P e t e r )  L i ,  s e n i o r 
vice-president of Dajin Heavy 
Industry,  said a l isting on one 
of  t h e  wo r l d ’s  l e a d i n g  sto c k 
e x c h a n g e s  w o u l d  g i v e  t h e 
c o m pa ny  ac c e s s  to  i nte r n a-
tional funding markets to sup-
port the global offshore wind 
i n d u st r y  t h ro u g h  a  st ro n g e r 
platform.

T h e  c o m p a n y  s a i d  t h a t 
with a market capitalisation of 
around €5.2bn, it is positioned 
to continue supporting the off-
s h o re  w i n d  i n d u st r y  g l o ba l l y 
as i t  pursues the Hong Kong 
listing.

hmt-news.com

Bernhard Schulte Offshore Takes 

Third CSOV

12, March 2026

Ge r m a n y ’s  B e r n h a r d 
Schulte Offshore has 

taken delivery of Windea Car-
not,  the third commissioning 
ser vice operation vessel  in a 
CSOV ser ies bui l t  by Ulstein 
Verft.

The vessel is equipped for 
of f s h o re  w i n d  s u p p o r t  wo r k 
wit h a moti on-c ompe ns ated 
wa l k- t o -w o r k  g a n g way  a n d 
e l e vat o r  t o w e r,  a  h e l i c o p t e r 
d e c k ,  a  3 D - c o m p e n s a t e d 

c ra n e ,  a n d  a  h y b r i d  b att e r y 
p ro p u l s i o n  syste m .  Th e  p ro -
pulsion system can be config-
ured to support future opera-
tion on methanol fuel.

W i n d e a  C a r n o t  f o l l o w s 
e a r l i e r  d e l i ve r i e s  of  W i n d e a 
C u r i e  a n d  W i n d e a  C l a u s i u s , 
both handed over to Bernhard 
Schulte Offshore in 2025.

The vessel uses the same 
d e s i g n  a s  O l y m p i c  B o re a s , 
the CSOV delivered to Olym-
pic in  2024.  Design work for 
the vessels was carried out by 

Ulstein Design and Solutions.
I t  a l s o  fe a t u re s  U l s t e i n’s 

p ate n te d  t w i n - ste r n  d e s i g n , 
w i t h  m a i n  p r o p e l l e r s  p o s i -
t i o n e d  fo re  a n d  a f t .  U l s t e i n 
said the hull  form reduces re-
sistance and vessel motions, 
supporting safer walk-to-work 
operations.

Th e  C S OV  h as  111  c a b i n s 
and can accommodate up to 
1 3 2  p e o p l e.  U l ste i n  s a i d  l i fe -
saving equipment is available 
for everyone on board.

hmt-news.com
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Boskalis Secures First Shell Decommissioning Scope

Boskalis Subsea Services has won its first decommissioning-focused project from Shell UK, with Boka 
Northern Ocean set to carry out more than 100 vessel days of subsea removal and remediation work.

13, March 2026

Bo s k a l i s  S u b s e a  S e r -
v i c e s  h as  s e c u re d  i ts 

f i r s t  p r o j e c t  f r o m  S h e l l  U K 
dedic ated to decommission-
i n g ,  u n d e r  a  m u l t i - m i l l i o n -
pound contract covering sub-
sea removal and remediation 
work across several assets.

T h e  c a m p a i g n  i s  s c h e d -
u l e d  t o  u s e  t h e  2 0 1 2 - b u i l t 
c o n st r u c t i o n  s u p p o r t  ve s s e l 
B o k a  N o r t h e r n  O c e a n  a n d 
i s  ex p e c te d  to  re q u i re  m o re 
t h a n  1 0 0  v e s s e l  d a y s .  T h e 
workscope includes site sur-
vey s ,  re m ova l  a n d  re c ove r y 
of concrete mattresses, grout 
bags, pipelines, umbilicals and 
subsea structures.

Th e  c o nt rac t  a l s o  c ove rs 
p i l e  r e m e d i a t i o n ,  t a r g e t e d 
d e b r i s  re c o v e r y  a n d  u m b i l -
i c a l  re c o v e r y  a s  p a r t  o f  t h e 

wider subsea clearance pro-
gramme.

Stuart Cameron, Managing 
D i re c to r  at  B o s ka l i s  S u b s e a 
Services, said the award was 
a significant step for the com-
p a n y  a s  i t s  f i r s t  d e c o m m i s -
s i o n i n g - fo c u s e d  p ro j e c t  fo r 
Shell UK. He said the compa-
ny was pleased to be selected 
a n d  wo u l d  b r i n g  i ts  offs h o re 
d e l i ve r y  ex p e r i e n c e,  s u b s e a 
c apabil i ty and safety-led ap-
proach to the work.

The award fol lows the re-
c e n t  l a u n c h  o f  a  d e d i c a t e d 
ROV depar tment at  Boskal is 
Subsea Services. That expan-
sion is supported by the com-
p a n y ’s  R e m o t e  O p e r a t i o n s 
C e n t r e  i n  A b e r d e e n ,  w h i c h 
opened in 2025 and led to a 
large recruitment drive to sup-
port further growth.

hmt-news.com
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Dajin Heavy 

Industry Plans 

Hong Kong IPO
China’s Dajin Heavy Industry is 
planning an IPO on the Hong Kong 
Stock Exchange as it looks to access 
international funding markets and 
support expansion in fabrication, shipping 
and renewable energy projects.

12, March 2026

Dajin Heavy Industry is 
planning an initial pub-

lic offering on the Hong Kong 
Stock Exchange.

T h e  C h i n e s e  f a b r i c a t i o n 
company s aid i t  submitted a 
formal application last year. It 
added that it remains fully pri-
vately owned and has funded 
i t s  ra p i d  ex p a n s i o n  t h ro u g h 
i ts  ow n  re s o u rc e s ,  i n c l u d i n g 
a  n o n - p u b l i c  s h a re  o f fe r i n g 
completed in 2022.

According to the company, 
the self-funded grow th strat-
egy is  suppor t ing expansion 
plans that include a new fab-
r i c a t i o n  p l a n t  i n  Ta n g s h a n , 
the development of a f leet of 

deck carriers for shipping, and 
investment in four wind farms 
and one solar farm in China.

X i n  ( P e t e r )  L i ,  s e n i o r 
vice-president of Dajin Heavy 
Industry,  said a l isting on one 
of  t h e  wo r l d ’s  l e a d i n g  sto c k 
e x c h a n g e s  w o u l d  g i v e  t h e 
c o m pa ny  ac c e s s  to  i nte r n a-
tional funding markets to sup-
port the global offshore wind 
i n d u st r y  t h ro u g h  a  st ro n g e r 
platform.

T h e  c o m p a n y  s a i d  t h a t 
with a market capitalisation of 
around €5.2bn, it is positioned 
to continue supporting the off-
s h o re  w i n d  i n d u st r y  g l o ba l l y 
as i t  pursues the Hong Kong 
listing.

hmt-news.com

Petronas Confirms a Hydrocarbon 
Discovery at the Barokah-1 

13, March 2026

Pe t r o n a s  h a s  c o n -
f irmed a hydroc arbon 

d i s c o v e r y  a t  t h e  B a ro k a h -1 
explorat ion wel l  in  the Nor th 
Ketapang PSC offshore East 
J a v a ,  m a r k i n g  a n o t h e r  u p -
stream result in a basin where 
the company continues to ex-
pand its position.

The company said the well 
result supports its view of the 
N o r t h e r n  M a d u ra  a re a  a s  a 

prospective exploration zone. 
A h m a d  F a i s a l  B a k a r,  V i c e 
P re s i d e n t  o f  E x p l o ra t i o n  a t 
Petronas,  s aid the discover y 
a d d s  t o  t h e  c o m p a n y ’s  u n -
derstanding of the basin and 
s u p p o r ts  effo r ts  to  ad va n c e 
o p p o r t u n i t i e s  t h at  c a n  c o n -
t r i b u t e  t o  E a s t  J ava’s  l o n g -
term energy landscape.

B a r o k a h -1  w a s  s p u d d e d 
o n  3 0  N o v e m b e r  2 0 2 5  a n d 
dri l led to a total  true ver t ic al 
d e p t h  s u b s e a  o f  3 , 3 1 5 . 3  m . 
Petronas said further studies 

wi l l  be under taken to assess 
the well data and evaluate de-
velopment potential.

The Nor th Ketapang PSC 
is operated by Petronas North 
Ketapang with a 51% par t ici-
pating interest. Earthon North 
Ketapang holds 34%, while PT. 
Pertamina Hulu Energi  North 
Ketapang holds the remaining 
15%.

T h e  d i s c o v e r y  c o m e s  a s 
u p st re a m  ac t i v i t y  c o nt i n u e s 
across the region. In the near-
by  N o r t h  M ad u ra  I I  P S C,  t h e 
Hidayah Development Project 
reached final investment deci-
sion in October 2024 after an 
oil discovery made in 2021.

B e y o n d  N o r t h  Ke t a p a n g , 
P e t r o n a s  o p e r a t e s  t h e 
Ke t a p a n g ,  N o r t h  M a d u r a  I I 
a n d  S e r pa n g  P S C s  offs h o re 
East Java, along with the Bo-
bara PSC offshore West Pap-
ua .  The company also holds 
p a r t i c i p at i n g  i nte re sts  i n  s i x 
P S C s  o n s h o re  a n d  of f s h o re 
ac ro s s  S u m at ra ,  t h e  N at u n a 
Sea, East Java and East Indo-
nesia.

hmt-news.com

Petronas confirmed a hydrocarbon discovery at the Barokah-1 
well in the North Ketapang PSC offshore East Java, with further 
studies planned to assess the find’s development potential.
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Seatrium Wins FSRU Conversion Contract From 

Karpowership

Seatrium has won a new FSRU conversion contract from Karpowership, with work on LNGT Karadeniz 
scheduled to begin in the third quarter of 2026.

9, March 2026

Se a t r i u m  h a s  w o n  a 
c o n t r a c t  f r o m  K a r -

powership for the conversion 
of a new floating storage and 
regasification unit.

The award fol lows a letter 
of  intent  s igned by Seatr ium 
and Karpowership in  August 
2025.  This marks Seatr ium’s 
eighth FSRU conversion proj-
ect for Karpowership.

Work is scheduled to begin 
i n  t h e  t h i rd  q u a r te r  of  2 0 2 6. 
Th e  L N G  c a r r i e r  c o nve rs i o n 
will create Karpowership’s first 
high-capacity FSRU, designed 
for regasif ic ation c apacity of 
u p  to  6 0 0  m m s c fd .  Th e  u n i t 
will be named LNGT Karaden-
iz.

T h e  c o n v e r s i o n  s c o p e 
i n c l u d e s  i n s t a l l a t i o n  o f  a 
r e g a s i f i c a t i o n  m o d u l e ,  a 
spread-mooring system, and 

the integration of  suppor t ing 
systems covering cargo han-
dling, LNG offloading, util ities, 
electrical distribution, and au-
tomation and control systems.

T h e  b r o a d e r  s c o p e  a l s o 
i n c l u d e s  t h e  c o nve rs i o n ,  l i fe 
extension, and repairs of three 
L N G  c a r r i e r s  i n t o  FS R U s .  I t 
also covers the integration of 
fo u r  n ew- g e n e rat i o n  p owe r-
ships,  with an opt ion for  two 
additional units.

S e p a rate l y,  S e at r i u m  h a s 
completed and del ivered the 
FSRU LNGT Powership Oce-
a n i a .  Th e  c o m p a ny  s a i d  t h e 
project was carried out in l ine 
with the agreed schedule and 
technical specifications.

W i t h  t h e  l a t e s t  d e l i v e r y, 
S e at r i u m’s  t ra c k  re c o rd  h a s 
re a c h e d  2 3  d e l i ve re d  FS R U 
and FSU conversion projects.

hmt-news.com
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Strategic Marine Delivers First Two Supa Swath Vessels

Strategic Marine has delivered the first two Supa Swath vessels to Mainprize Offshore under a 

six-vessel programme signed at Seawork 2024, supporting offshore renewables operations and 

planned fleet expansion in Europe.

7, March 2026

S I N G A P O R E ,  4  M a rc h 
2 02 6  –  St rate g i c  M a-

r i n e  h a s  d e l i v e r e d  t h e  f i r s t 
t w o  S u p a  S wa t h  v e s s e l s  t o 
M a i n p r i z e  O f f s h o r e ,  m a r k-
i n g  t h e  f i rst  h a n d ove r  u n d e r 
a  m u l t i - v e s s e l  p r o g r a m m e 
s i g n e d  a t  S e a w o r k  i n  J u n e 

2024.
The delivery forms part of 

a six-vessel contract, with op-
tions for a further six units.  I t 
fol lows earl ier cooperation in 
2024,  when MO10 and MO11 
e n t e r e d  s e r v i c e  a s  p a r t  o f 
Mainprize Offshore’s expand-
ing f leet.  The programme re-
flects the ongoing partnership 

between Strategic Marine and 
M a i n p r i ze  O f f s h o re  a s  b o t h 
companies continue to bui ld 
offshore support capability for 
renewable energy operations 
in Europe.

T h e  S u p a  Swat h  v e s s e l s 
a re  b a s e d  o n  a  n ex t- g e n e r-
a t i o n  d e s i g n  d e v e l o p e d  b y 
Wa l ke r  M a r i n e  D e s i g n .  T h e 

p l a t fo r m  i s  i n t e n d e d  t o  d e -
l i ve r  h i g h  sta b i l i t y,  o p e rat i n g 
efficiency and flexibility in de-
manding offshore conditions. 
Bui l t  for  offshore wind oper-
a t i o n s ,  t h e  v e s s e l s  a r e  d e -
s i g n e d  to  p rov i d e  e n h a n c e d 
seakeeping performance, im-
proved fuel efficiency through 
advanced propulsion systems, 
a n d  m o d e r n  n av i g at i o n  a n d 
communic at ions technology 
to suppor t  s afe and eff ic ient 
operations.

Bob Mainpr ize,  Managing 
D i r e c t o r  o f  M a i n p r i z e  O f f -
s h o r e ,  s a i d  t h e  d e l i v e r y  o f 
t h e  f i r s t  t w o  v e s s e l s  u n d e r 
t h e  p r o g r a m m e  m a r ke d  a n 
important step in the compa-
ny ’s f leet expansion.  He said 
Strategic Marine was select-
ed for  the bui lds bec ause of 
i t s  c o n s i s t e n t  c o n s t r u c t i o n 
quality and f it-out standards, 
which have already suppor t-
e d  d e m a n d i n g  o f f s h o re  o p -
e rat i o n s .  H e  a d d e d  t h at  t h e 
vessels offer the performance 
a n d  c a p a b i l i t y  r e q u i r e d  f o r 
offshore renewables act iv i ty 

and said the programme had 
progressed successful ly  fol-
lowing the Seawork contract 
signing.

Chan Eng Yew, Chief Exec-
utive Officer of Strategic Ma-
rine, said the delivery marked 
an important milestone under 
the contract and reflected the 
c l o s e  c o o p e rat i o n  b e t w e e n 
t h e  t wo  c o m pa n i e s .  H e  s a i d 
both sides remained focused 
on delivering high-quality ves-
sels suited to the operational 
requirements of  the offshore 
renewables sector.

With the delivery of the first 
t w o  v e s s e l s ,  M a i n p r i ze  O f f-
s h o re  c o nt i n u e s  i ts  p l a n n e d 
fleet expansion as it prepares 
to  s u p p o r t  r i s i n g  o p e rat i o n s 
a n d  m a i n t e n a n c e  r e q u i r e -
m e n t s  i n  t h e  E u ro p e a n  o f f-
shore wind market.  Strategic 
M a r i n e  s a i d  i t  re m a i n s  c o m -
mitted to supplying advanced 
ve s s e l  s o l u t i o n s  fo r  t h e  of f-
shore renewables sector.

hmt-news.com
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Hanwha Philly Shipyard Delivers Third NSMV

Hanwha Philly Shipyard, Inc. has delivered State of Maine, the third National Security Multi-

Mission Vessel and the first major vessel completed by the yard under the Hanwha name.

10, March 2026

Hanwha Philly Shipyard, 
I n c .  h a s  c o m p l e t e d 

and delivered the third Nation-
al Security Multi-Mission Ves-
sel, State of Maine, to the U.S. 
D e p a r t m e n t  o f  Tra n s p o r t a -
tion’s Maritime Administration.

T h e  d e l i v e r y  m a r k s  t h e 
f i rst  major vessel  completed 
b y  H a n w h a  P h i l l y  S h i p ya rd , 
Inc. under the Hanwha name. 
Th e  p ro j e c t  wa s  c a r r i e d  o u t 
together with TOTE Services 
LLC,  which ser ves as vessel 
construction manager for the 
NSMV program and oversees 
the design,  construction,  de-

livery and warranty phases.
S t a t e  o f  M a i n e  w i l l  b e 

h o m e p o r te d  at  M a i n e  M a r i -
t ime Ac ademy. The vessel  is 
scheduled to be repositioned 
to Portland, Maine next month 
for an official arrival ceremony 
a n d  fo r m a l  h a n d o v e r  t o  t h e 
academy. Cadets and faculty 
a re  s et  to  b e g i n  t h e  ve s s e l ’s 
i n a u g u ra l  S e a  Te r m  i n  M a y 
2026.

Fo r  H a n w h a  P h i l l y  S h i p -
yard,  Inc. ,  the del iver y of  the 
third NSMV marks a key point 
in the yard’s current build pro-
gram. The vessel is part of the 
U.S.  m a r i t i m e  ac ad e my  f l e et 
renewal effort and is intended 

to provide a modern training 
platform for cadets.

T h e  N S M V s  a r e  p u r -
p o s e - b u i l t  t ra i n i n g  s h i p s  fo r 
U. S .  s t a t e  m a r i t i m e  a c a d e -
mies. In addition to supporting 
marit ime educ ation,  the ves-
sels are designed to provide 
surge capacity for humanitar-
i a n  a s s i s t a n c e  a n d  d i s a s t e r 
relief missions when required.

With three of the f ive ves-
sels now completed, the latest 
handover adds another unit to 
the NSMV series being built at 
Hanwha Phi l ly  Shipyard,  Inc. 
as the yard continues work on 
the program.
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Semco Maritime, Zamakona Yards Open 

Las Palmas Base

Semco Maritime and Zamakona Yards have launched Las Palmas Shipyard 

as a single service base for rig upgrades, vessel repair, and offshore 

modification projects, targeting operators across the Atlantic, West Africa, 

and Europe.

9, March 2026

Se m c o  M a r i t i m e  a n d 
Z a m a k o n a  Y a r d s 

h a v e  l a u n c h e d  L a s  P a l m a s 
Shipyard through a strategic 
alliance aimed at rig and spe-
c i a l  v e s s e l  u p g ra d e s ,  m a i n -
tenance, and repair.  The new 
operation is set up as a single 
s e r v i c e  b a s e  fo r  r i g  ow n e rs , 
offshore operators,  and spe-
c i a l  v e s s e l  c l i e n t s  s e e k i n g 

project execution in Las Pal-
mas.

O p e r a t i o n s  h a v e  c o m -
m e n c e d  at  t h e  s i te,  w h i c h  i s 
positioned to support offshore 
a c t i v i t y  a c ro s s  t h e  At l a n t i c , 
West Africa, and Europe. The 
a l l i a n c e  c o m b i n e s  S e m c o 
Maritime’s capabilities in proj-
ect integration and execution 
with Zamakona Yards’  expe -
r ience in marine yard opera-
tions.

Las Palmas Shipyard offers 
d e e p w a t e r  q u a y s i d e s  w i t h 
depths of up to 22 m, allowing 
it  to accommodate large r igs 
and offshore vessels.  The fa-
ci l ity includes more than 650 
m of continuous quay length 
with shore power,  15 ,000 m² 
of outdoor storage, and 4,000 
m ²  o f  i n d o o r  w o r ks h o p  a n d 
office space.

The yard also includes an 
offshore workshop equipped 

for  heav y l i ft ing,  with two 50 
t  overhead cranes and three 
5 t  overhead cranes.  Service 
a re a s  p ro v i d e  a n  11  m  h o o k 
h e i g h t  a n d  l a r g e  a c c e s s 
doors, supporting complex rig 
upgrades,  l i fe extension pro-
grammes, vessel modernisa-
tion, and offshore modification 
projects.

Under the alliance, the yard 
w i l l  p ro v i d e  i n t e g ra t e d  s e r -
vices covering r ig upgrades, 
l i f e  e x t e n s i o n  w o r k ,  v e s s e l 
repair,  vessel  modernisation, 
engineering,  fabric ation,  and 
i n st a l l at i o n .  I t  w i l l  a l s o  of fe r 
e l e c t r i c a l ,  a u t o m a t i o n ,  a n d 
safety system upgrades, along 
with logistics and supply chain 
coordination.

A c c o r d i n g  t o  t h e  t w o 
companies,  the new al l iance 
is  intended to suppor t  faster 
project delivery, lower overall 
project cost, and coordinated 
e xe c u t i o n  t h r o u g h  a  s i n g l e 
team in Las Palmas. The part-
n e rs  a l s o  state  t h at  t h e  n ew 
p l a t f o r m  s t r e n g t h e n s  t h e i r 
abil ity to attract offshore and 
marine activity to the region.

hmt-news.com
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GTT Secures 

LNG Carrier 

Tank Design 

Order

7, March 2026

GT T has received an order 
f r o m  S a m s u n g  H e a v y 

I n d u st r i e s  fo r  t h e  t a n k  d e s i g n  of 
o n e  n ew  L N G  c a r r i e r.  T h e  o rd e r 
was recorded in the first quarter of 
2026 and was placed on behalf of 
a European shipowner.

Under the contract, GTT will de-
sign the vessel ’s  cr yogenic tanks 
w i t h  a  tot a l  c a p a c i t y  of  1 8 0,0 0 0 
m³. The tanks will be fitted with the 
M a r k  I I I  F l ex  m e m b ra n e  c o nta i n-
ment system.

Delivery of the vessel is expect-
ed in 2028.
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GTT has received an 
order from Samsung 
Heavy Industries for 
the tank design of 
one 180,000 m³ LNG 
carrier for a European 
shipowner, with 
delivery expected in 
2028.
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Iskra Group Acquires 3. Maj Rijeka 1905 Shipyard

Slovenia’s Iskra Group agreed to acquire Croatian shipyard 3. Maj Rijeka 1905 for €6.7 million after 
submitting the sole bid in a privatisation tender.

11, March 2026

S l ove n i a’s  I s k ra  G ro u p 
agreed to acquire the 

Croatian shipyard 3. Maj Rije-
ka 1905 for about €6.7 million, 
e q u i v a l e n t  t o  r o u g h l y  $ 7. 8 
mill ion, marking a new invest-
ment in Croatia’s shipbuilding 
sector.

The transaction followed a 
privatisation tender organised 
by the Croatian Restructuring 
and Sale Centre (CERP). Iskra 
Shipyard, a subsidiary of Iskra 
Group, submitted the only bid 
in the process. The Slovenian 
industr ia l  group is  owned by 
Dusan Sesok.

Croatian economy minister 
Ante Susnjar  s aid the arr ival 
of  Sesok as an investor  cre -
ates the condit ions for  ship -
building activit ies at the yard 
to continue while opening the 
way for higher production and 
re n ewe d  i n d u st r i a l  d eve l o p -
ment.

He added that shipbuilding 
remains closely t ied to Croa-
tia’s industrial base and export 
capability, describing the sec-
tor as an important element of 
t h e  c o u nt r y ’s  m a n u fac t u r i n g 
strength and economic identi-
ty.

In a LinkedIn statement on 
M o n d ay,  I s k ra  S h i pya rd  s a i d 

t h e  a c q u i s i t i o n  s u p p o r t s  i t s 
l o n g - t e r m  s t r a t e g y  t o  r e i n -
force industr ial  c apacity and 
broaden technical capabilities 
within the group’s shipbuilding 
operations.

T h e  c o m p a n y  n ote d  t h at 
its experience in complex ves-
sel  ref i ts ,  naval  programmes 
and specialised ship projects 
c o u l d  s u p p o r t  t h e  f u r t h e r 
d eve l o p m e n t  of  l a rg e - s c a l e 
s h i p b u i l d i n g  a c t i v i t y  a t  t h e 
Croatian yard while strength-
ening competitiveness.

3. Maj Rijeka 1905 has his-
torically been part of Croatia’s 
shipbuilding industry, and the 
acquisition positions the yard 

for continued operations un-
der new ownership.

The company did not dis-
close further f inancial  detai ls 

b eyo n d  t h e  a n n o u n c e d  p u r-
chase value.
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South Korea Eyes Skilled Migrants for Shipyards

South Korea’s Justice Ministry plans visa changes to attract more skilled foreign technicians to shipbuilding 
as yards face labor shortages and Ulsan’s regional visa pilot remains under review.

12, March 2026

So u t h  Ko re a’s  J u s t i c e 
M i n i s t r y  s a i d  i t  p l a n s 

to revise vis a pol icy to br ing 
m o re  s k i l l e d  fo re i g n  te c h n i -
c i a n s  i n t o  s h i p b u i l d i n g ,  a s 
s h i p y a r d s  c o n t i n u e  t o  f a c e 
labor shortages.

The plan followed a policy 
m e et i n g  i n  U l s a n ,  o n e  of  t h e 

c o u n t r y ’s  m a i n  s h i p b u i l d i n g 
c e n te r s ,  w h e re  of f i c i a l s  m et 
l o c a l  g ove r n m e nts ,  i n d u st r y 
g ro u p s ,  l a b o r  o rg a n i z at i o n s 
a n d  i m m i g r a t i o n  p o l i c y  e x-
p e r t s  t o  d i s c u s s  w o r k fo rc e 
pressure in the sector.

P a r t i c i p a n t s  b r o a d l y 
a g r e e d  t h a t  p o l i c y  s h o u l d 
p l a c e  l e s s  e m p h a s i s  o n  i n -
creasing the total  number of 
foreign workers and more fo-

cus on attracting highly skilled 
technicians who can support 
t h e  i n d u s t r y  o v e r  t h e  l o n g 
term and help revive regional 
economies.

The ministry said it will  ad-
j u st  v i s a  p ro g ra m s  to  ref l e c t 
t h a t  d i re c t i o n ,  w i t h  g re a t e r 
emphasis on recruiting foreign 
workers with specialized tech-
nical skills.

S o m e  p a r t i c i p a n t s  a l s o 

p r o p o s e d  l o w e r i n g  t h e  a l -
l o w e d  s h a re  o f  fo re i g n  e m -
ployees under the E-7-3 visa, 
which covers skilled technical 
wo r ke rs ,  f ro m  3 0  p e rc e nt  to 
2 0  p e rc e n t  o f  a  c o m p a n y ’s 
domestic workforce.

Off icials said shipbui lders 
h a v e  w o r k e d  t o  h i r e  m o r e 
Korean workers and improve 
condit ions,  but retention has 

re m a i n e d  d i f f i c u l t  b e c a u s e 
s h i pya rd  j o b s  a re  p hys i c a l l y 
demanding and c arr y higher 
risks.

T h e  g o v e r n m e n t  s a i d 
d o m e s t i c  e m p l o y m e n t  w i l l 
re m a i n  a  p r i o r i t y  g i ve n  s h i p-
building’s strategic role in the 
n a t i o n a l  e c o n o m y,  e v e n  a s 
immigration policy is reviewed 
to ease labor shortages.

The meeting also reviewed 
U l s a n ’s  r e g i o n a l  v i s a  p i l o t , 
w h i c h  g i v e s  l o c a l  g o v e r n -
m e n t s  m o re  f l ex i b i l i t y  to  at-
tract foreign workers matched 
to local demand. Some partic-
ipants said it was too early to 
judge the program’s economic 
and social impact, noting that 
133 workers had entered Ul -
s a n  u n d e r  t h e  s c h e m e  a n d 
that the trial period had been 
short.

T h e  m i n i s t r y  s a i d  i t  w i l l 
prepare a roadmap to assess 
the regional  visa system and 
d e c i d e  afte r  a  fo r m a l  rev i ew 
whether to keep or revise the 
program.

Cha Yong-ho,  head of  im-
migration policy at the minis-
tr y,  s aid the government wi l l 
c o n t i n u e  c o n s u l t at i o n s  w i t h 
i n d u st r y  a n d  re g i o n a l  sta ke -
h o l d e rs  to  d eve l o p  p rac t i c a l 
policy measures for both Ko-
re a n  a n d  fo re i g n  wo r ke r s  i n 
shipbuilding.
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Ship-Naming Events Hit by War Disruption
Shipowners are skipping or rescheduling ship-naming ceremonies at South Korean shipyards as the United 
States-Iran war disrupts vessel operations, flight schedules and event attendance linked to the Middle East.

12, March 2026

Sh i p o w n e r s  a r e  s t e p -
p i n g  b a c k  f r o m 

s h i p - n a m i n g  c e re m o n i e s  at 
S o u t h  Ko re a n  s h i p ya rd s  a s 
t h e  wa r  b et we e n  t h e  U n i te d 
States and Iran disrupts ves-
sel-related operations t ied to 
the Middle East.

A c c o r d i n g  t o  t h e  s h i p -
bui lding industr y on the 11th, 
a  G re e k  s h i p ow n e r  re c e nt l y 
told a domestic shipbuilder it 
would not attend a ship-nam-
i n g  c e re m o ny  s c h e d u l e d  fo r 
this month because it had ur-
gent matters to handle involv-
ing its vessels due to the war. 
The event had been arranged 
ear ly  this  year,  and about 10 
s e n i o r  exe c u t i ve s ,  i n c l u d i n g 
the shipping company’s pres-
i d e nt ,  h ad  b e e n  ex p e c te d  to 
a t t e n d .  T h e  t w o  s i d e s  h a d 
previously held naming cere-
monies for newbuilds several 
times.

Industry officials said tank-
er owners have been par t ic-
ularly affected by the conflict. 
With the recent closure of the 
S t r a i t  o f  H o r m u z ,  s h i p p i n g 
companies have faced heavi-
e r  wo r k l o ad s  l i n ke d  to  c rew 

s a f e t y,  r o u t e  m a n a g e m e n t 
a n d  i n s u ra n c e.  O n e  i n d u st r y 
o f f i c i a l  s a i d  s o m e  m a n a g -
e r - l e v e l  o f f i c i a l s  c a n c e l e d 
attendance at  a naming cer-
emony bec ause work t ied to 
vessels in the Middle East had 
increased.

Tr a v e l  d i s r u p t i o n s  h a v e 
also affected ceremony plans. 
A n o t h e r  s h i p p i n g  c o m p a n y 
d u e  to  v i s i t  a  s e pa rate  s h i p -
builder this month to attend a 
n ew b u i l d  n a m i n g  c e re m o n y 
re p o r te d l y  a s ke d  to  c h a n g e 
t h e  eve n t  s c h e d u l e  af te r  i t s 
planned f l ight was c anceled. 
Some countr ies closed their 
airspace because of the war, 
leading to route changes and 
flight cancellations.

S h i p - n a m i n g  c e re m o n i e s 
m a r k  t h e  n a m i n g  o f  a  c o m -
p l e t e d  v e s s e l  a t  a  s h i p ya rd 
and celebrate i ts  f i rst  off icial 
departure. Because the vessel 
is worth hundreds of billions of 
won, the shipowner, the own-
e r ’s  f a m i l y,  a n d  e m p l o y e e s 
t a ke  p a r t  i n  s e v e ra l  e v e n t s . 
These include cutt ing a rope 
w i t h  a n  a x e ,  b o a r d i n g  t h e 
vessel to inspect facilities and 
sounding the ship’s horn. Most 
c e r e m o n i e s  a l s o  i n c l u d e  a 

champagne breaking to wish 
f o r  t h e  v e s s e l ’s  s a f e t y  a n d 
safe operation.

A  s h i p b u i l d e r  off i c i a l  s a i d 
s h i p y a r d s  h a d  o n c e  h e l d 
n a m i n g  c e re m o n i e s  t h ro u g h 
remote video platforms during 
the COVID-19 pandemic. The 
official added that there were 

sti l l  no signs the war was de-
laying vessel handovers.

A c c o r d i n g  t o  C l a r k s o n s 
Research, domestic shipbuild-
ers delivered a total of 11 ves-
s e l s  to  M i d d l e  Easte r n  s h i p-
ping companies last year. This 
y e a r,  1 6  v e s s e l s  o rd e re d  b y 
the Middle East are scheduled 

for  del iver y:  the United Arab 
Emirates with six,  Oman with 
four, Israel with two and Qatar 
with four. Next year, scheduled 
deliveries are expected to rise 
to  2 6  d u e  to  t h e  Qat a r  L N G 
project and other factors.
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Kim Jung-kwan (front row, tenth from the left), Ministry of Trade, Industry and Resources, poses for a commemorative 
photo with Hanwha Ocean officials during the naming ceremony of a very large LNG carrier at Hanwha Ocean’s Geoje 

shipyard in Geoje, South Korea, in August last year. (Photo: Ministry of Trade, Industry and Resources)

Germany Opens Guarantee Scheme to Shipyards

Germany has added shipbuilding to its Large-Scale Guarantee Program, allowing shipyards to seek state-
backed support for major orders and easing pressure on upfront financing for large vessel construction.

12, March 2026

Ge r m a ny  h a s  ex p a n d -
e d  i t s  L a r g e - S c a l e 

Guarantee Program to include 
shipbuilding, giving domestic 
yards access to state-backed 
support for large vessel orders 
that require heav y upfront f i-

nancing.
The move was announced 

by  C h r i sto p h  P l o ß ,  t h e  G e r-
m a n  Fe d e ra l  G o v e r n m e n t ’s 
C o o r d i n a t o r  f o r  M a r i t i m e 
I n d u s t r y,  d u r i n g  a  v i s i t  t o 
t h e  B l o h m + Vo s s  s h i pya rd  i n 
H a m b u rg .  H e  s a i d  b r i n g i n g 
shipbuilding into the scheme 

would help yards secure new 
contracts,  adding that orders 
c a n  b e  l o s t  w h e n  G e r m a n 
shipbui lders are unable to f i -
nance them.

Under the decision by the 
G e r m a n  Fe d e ra l  M i ni st r y  fo r 
E c o n o m i c  A f f a i r s  a n d  t h e 
Fe d e ra l  M i n i st r y  of  F i n a n c e, 
s h i p y a r d s  c a n  a p p l y  w h e n 
t h ey  n e e d  a  g u a ra nte e  of  at 
least €20 mil l ion. The federal 
government and participating 
states can provide guarantees 
covering up to 80%. If  a yard 
c a n n o t  r e p a y  r e l a t e d  b a n k 
loans, public authorities would 
assume that obligation within 
the scope of the guarantee.

Th e  p ro g ra m  h ad  i n i t i a l l y 
b e e n  a i m e d  a t  c o m p a n i e s 
i n  e c o n o m i c a l l y  w e a ke r  re -
g i o n s ,  b u t  i t s  c o v e ra g e  h a s 
s i n c e  b e e n  w i d e n e d .  S t a t e 
p o l i t i c i a n s  a n d  i n d u st r y  re p -

resentatives had pressed for 
t h e  i n c l u s i o n  of  s h i p b u i l d i n g 
for years because yards must 
usually carry major construc-
tion costs before delivery pay-
ments are received. For large 
ships,  those costs c an reach 
hundreds of  mi l l ions or  even 
billions of euros.

That funding gap has been 
a  c e n t ra l  i s s u e  fo r  G e r m a n 
s h i p b u i l d e r s .  I n  c r u i s e  s h i p 
construction, owners typically 
pay 20% when placing an or-
der,  while the remaining 80% 
is paid on delivery. As a result, 
yards need substantial l iquidi-
ty throughout the build period. 
At the same time, fewer banks 
are willing to provide financing 
to shipyards than before the 
shipping crisis,  leaving bui ld-
e r s  w i t h  l e s s  a c c e s s  t o  t h e 
funds needed to take on new 
work.

T h e  c a s e  of  M eye r  We r f t 
i l lustrates that pressure.  The 
G e r m a n  c r u i s e  s h i p  b u i l d e r 
held mult iple large vessel or-
ders two years ago but did not 
h ave  e n o u g h  c a s h  re s e r ve s 
to cover construction costs in 
advance. The company avoid-
ed bankruptcy only with sup-
port from the German federal 
g o v e r n m e n t  a n d  t h e  Lo w e r 
Saxony state government.

The new guarantee frame-
w o r k  i s  a l s o  re l e va n t  t o  u p -
c o m i n g  b u s i n e s s  a t  M e y e r 
Werft. The yard is set to sign a 
formal construction contract 
with MSC Cruises in the f irst 
half of 2026 for 4+2 New Fron-
t i e r- c l a s s  c r u i s e  s h i p s .  T h e 
order is valued at at least €10 
bi l l ion,  a l lowing the shipyard 
t o  s e e k  f u r t h e r  g u a ra n t e e s 
through that project.
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IMO Urges Caution for Ships in Strait of Hormuz

The IMO has urged shipping companies to put crew safety first after attacks on merchant vessels in the 
Strait of Hormuz caused seafarer casualties. The agency also warned operators to use only confirmed 
information when making navigational decisions in the high-risk corridor.

7, March 2026

Th e  I nte r n at i o n a l  M a r i -
t ime Organization has 

called on shipping companies 
to place crew safety first after 
attacks on merchant vessels 
in the Strait  of Hormuz left at 
least  one seafarer  dead and 
several others injured.

I M O  S e c r e t a r y - G e n e r a l 
Arsenio Dominguez s aid the 
i n c i d e n t s  s h o w  t h e  d a n g e r 

fa c i n g  c i v i l i a n  m a r i n e r s  o p -
erating in waters affected by 
geopol i t ic al  tension.  He s aid 
c o m m e rc i a l  s h i p s  a n d  t h e i r 
c rews  m u st  n ot  b e  ex p o s e d 
to violence under any circum-
stances.

The organization said i t  is 
following the situation closely 
and urged operators to keep 
safety at the center of transit 
planning. Where there is room 
t o  d o  s o ,  c o m p a n i e s  w e r e 

advised not to send ships into 
the affected area unti l  condi-
tions become more stable.

For vessels that st i l l  need 
t o  p a s s  t h ro u g h  t h e  re g i o n , 
t h e  I M O  u rg e d  o p e rato r s  to 
maintain a higher level of alert 
a n d  t o  t ra c k  d e v e l o p m e n t s 
careful ly throughout the voy-
age.

The warning carries wider 
weight for the shipping market 
because the Strait of Hormuz 

remains a key route for global 
e n e r g y  c a r g o  m o v e m e n t s . 
Any disruption in the corridor 
c a n  q u i c k l y  a f f e c t  o w n e r s , 
c h a r t e re r s  a n d  c a rg o  i n t e r-
ests.

D o m i n g u e z  a l s o  w a r n e d 
the industry against acting on 
misleading information during 
periods of heightened tension. 
H e  s a i d  n a v i g a t i o n a l  d e c i -
s i o n s  s h o u l d  b e  m ad e  u s i n g 
c o n f i r m e d  i n fo r m at i o n  f ro m 

authoritative channels.
T h e  I M O  s a i d  i t  i s  c o n -

tinuing to work with member 
states and marit ime partners 
to support safe navigation and 
t o  u p h o l d  t h e  p r i n c i p l e  t h at 
civil ian seafarers must not be 
targeted during conflict.
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Hormuz Transit Refusal Right Expanded for Seafarers

Seafarers on IBF-covered ships can now refuse voyages through the Strait of Hormuz and the wider Middle 
East Gulf after the threat level reached its highest category. The new arrangement includes repatriation 
rights, two months of basic wage compensation, higher pay in the zone, and doubled compensation in 
death or disability cases.

7, March 2026

Se a f a r e r s  w o r k i n g  o n 
vessels covered by IBF 

ag re e m e nts  c a n  n ow  ref u s e 
voyag e s  t h ro u g h  t h e  M i d d l e 
East Gulf,  including the Strait 
o f  H o r m u z ,  a f t e r  t h e  a re a’s 
threat level was raised to the 
highest category.

Under the arrangement an-
nounced by the International 
Tra n s p o r t  Wo r ke r s’  Fe d e ra -
t ion,  crew members who de-
cide not to enter the zone are 

entit led to company-paid re-
patriation and payment equal 
to two months of basic wages.

T h e  m e a s u r e s  a l s o  i n -
c re a s e  f i n a n c i a l  p ro t e c t i o n 
f o r  t h o s e  w h o  c o n t i n u e  t o 
o p e rate  i n  t h e  a re a .  Th e  I T F 
said seafarers in the zone will 
receive higher pay, while com-
p e n s at i o n  w i l l  b e  d o u b l e d  i n 
cases where a crew member 
i s  k i l l e d  o r  d i s a b l e d  d u r i n g 
service there.

The move c ame as secu-
r i t y  c o n d i t i o n s  i n  t h e  re g i o n 

worsened. Since 28 February, 
at least nine ships have been 
d a m a g e d  i n  att a c ks ,  a n d  at 
l e ast  o n e  s e afa re r  h as  b e e n 
killed.

R o u g h l y  3 0 0  ve s s e l s  a re 
a n c h o r e d  o n  e i t h e r  s i d e  o f 
t h e  S t ra i t  o f  H o r m u z ,  h i g h -
lighting the uncertainty facing 
shipowners and operators as 
tensions involving the United 
States and Iran intensify.

T h e  S t ra i t  o f  H o r m u z  re -
m a i n s  a  c r i t i c a l  ro u te  fo r  o i l 
a n d  e n e r g y  c a r g o  m o v i n g 

between the Persian Gulf and 
t h e  G u l f  o f  O m a n .  A n y  d i s -
ruption there can affect wider 
trade patterns and global en-
ergy supply chains.

T h e  r u l e s  a p p l y  t o  s h i p s 
operating under IBF contracts, 
w h i c h  c o v e r  a  s u b s t a n t i a l 
share of  the world merchant 
fleet.

ITF General Secretary Ste-
phen Cotton said the decision 
was aimed at protecting sea-
farers in waters that have be-
come increasingly dangerous. 

He said the designation gives 
crews under IBF agreements 
i m p o r t a n t  s afe g u a rd s  w h e n 
their vessels are sent into the 
region.

Cotton also said the mea-
sures reflect the harsh condi-
t ions marit ime workers face, 
adding that no one should be 
c o m p e l l e d  t o  r i s k  d e a t h  o r 
s e r i o u s  i n j u r y  w h i l e  m o v i n g 
cargo that supports the global 
economy.
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Singapore Sets Out Maritime Master Plan for 2027

Singapore is developing a maritime master plan for release in 2027 to strengthen hub port competitiveness, 
expand innovation and technology, and build a skilled workforce.

9, March 2026

Th e  M a r i t i m e  a n d  Po r t 
Authority of Singapore 

i s  d e v e l o p i n g  t h e  M a r i t i m e 
S i n g a p o re  M a ste r  P l a n ,  t a r-
geted for  release in 2027,  as 
the country sets a longer-term 
direction for its maritime sec-
tor.

The plan wil l  outl ine strat-
e g i e s  t o  s t re n g t h e n  S i n g a -
p o re’s  c o m p et i t i ve n e s s  a s  a 
global  hub por t  and improve 
its position as an International 
M a r i t i m e  C e n t re .  I t  w i l l  a l s o 
s u p p o r t  g ro w t h  i n  m a r i t i m e 
t e c h n o l o g y  a n d  i n n o va t i o n , 
including Artificial Intelligence 
a n d  R & D,  w h i l e  b u i l d i n g  a 

skilled maritime workforce.
I n  t h e  c o m i n g  m o n t h s , 

MPA wil l  engage businesses, 
industry stakeholders and the 
public to gather feedback and 
i d e a s .  A  l o c a l  i n d u st r y  p a n -
e l  c o m p r i s i n g  ke y  b u s i n e s s 
leaders will  also be formed to 
provide input on opportunities 
a n d  c h a l l e n g e s  f a c i n g  t h e 
s e c t o r. M PA  s a i d  t h e  i n i t i a -
t ive bui lds on steady grow th 
a n d  t r a n s f o r m a t i o n  i n  t h e 
s e c to r,  w h i c h  h a s  a n c h o re d 
m o re  t h a n  2 0 0  i nte r n at i o n a l 
shipping groups and created 
about 2,000 PME jobs for lo-
cals over the past five years.

S p e a k i n g  at  t h e  M i n i s t r y 
of  Tra n s p o r t ’s  C o m m i tte e  of 
S u p p l y  2 02 6  d e bate,  S e n i o r 
Minister of State for Transport 
and Law Murali  Pil lai  said the 
m a s t e r  p l a n  w i l l  s e r v e  a s  a 
future-focused, industry-wide 
blueprint  for the sector ’s de-

velopment over the next few 
decades. He said MPA will de-
velop the plan with business 
leaders, unions and the public 
before formalising it in 2027.

Singapore is also continu-
i n g  t o  i n v e s t  i n  p o r t  c a p a c -
i t y.  W h e n  c o m p l e t e d  i n  t h e 
2040s,  Tuas Por t  wi l l  have a 
c a p a c i t y  of  6 5  m i l l i o n  T E U s 
and will  be the world’s largest 
fully automated container ter-
minal.

A l o n g s i d e  t h a t  e f f o r t , 
S i n g a p o r e  i s  l a u n c h i n g  a 
n e w  M a r i t i m e  C l u s t e r  Fu n d 
Global Rotation scheme. The 
scheme will  provide grants to 
c o m p a n i e s  to  c o -f u n d  ove r-
s e a s  d e p l o y m e n t s  fo r  l o c a l 
middle managers so they can 
bui ld the experience needed 
for supervisory roles.

Fro m  t h e  s e c o n d  h a l f  o f 
2 0 2 6,  M PA  w i l l  a l s o  ex p a n d 
t r i a l s  o f  u n m a n n e d  s u r f a c e 

v e s s e l s  i n  S i n g a p o re’s  p o r t 
waters.  The findings wil l  sup-
p o r t  t h e  i nte g rat i o n  of  U SVs 
i n t o  p o r t  o p e r a t i o n s ,  w h i l e 
M PA  a n d  i n d u s t r y  p a r t n e r s 
w o r k  o n  s a f e t y  s t a n d a r d s , 
te c h n i c a l  s p e c i f i c at i o n s  a n d 
operating procedures.

On the disruption to mari-
t ime activity c aused by con-
fl ict in the Middle East, Murali 
s a i d  S i n g a p o re  m u st  re m a i n 
o p e n  a n d  s u p p o r t  t h e  f r e e 
flow of trade and partnerships. 
He also s aid the countr y wi l l 
wo r k  w i t h  l i ke - m i n d e d  p a r t-
ners on international shipping 
rules and standards, including 
t h r o u g h  G r e e n  a n d  D i g i t a l 
S h i p p i n g  C o r r i d o r s  t o  h e l p 
p ro m ote  a  m o re  s u sta i n a b l e 
and connected maritime eco-
system.
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CMA CGM Completes China Record Biomethanol Bunkering

CMA CGM Group completed its first biomethanol bunkering by supplying 3,643 tonnes to CMA CGM 
Osmium at Yangshan Port, setting a new record for a single operation at a Chinese port.

9, March 2026

CM A  C G M  G ro u p  h a s 
completed its first bio-

methanol  bunkering,  supply-
ing 3,643 tonnes to the CMA 
CGM Osmium at Shengdong 
Terminal in Yangshan Port on 
5  M a rc h  2 0 2 6  a n d  6  M a rc h 
2026. The company said the 
o p e r a t i o n  w a s  t h e  l a r g e s t 

vo l u m e  d e l i ve re d  i n  a  s i n g l e 
b i o m et h a n o l  b u n ke r i n g  at  a 
Chinese port.

T h e  f u e l  o p e r a t i o n  w a s 
c a r r i e d  o u t  b y  C M A  C G M 
and SIPG Energy, with supply 
i n c l u d i n g  b i o m e t h a n o l  f ro m 
Shanghai Electric Group. The 
b u n k e r i n g  w a s  c o m p l e t e d 
for the latest vessel added to 
CMA CGM’s dual-fuel fleet.

T h e  1 3 , 0 0 0  T E U  C M A 
C G M  O s m i u m  i s  a  b i o m et h -
anol  dual-fuel  containership. 
After a naming ceremony held 
e a r l i e r  i n  M a r c h  2 0 2 6 ,  t h e 
vessel is due to enter the M2X 
service linking Asia and Mexi-
co.

The bunkering also marks 
a n ot h e r  ste p  i n  C M A  C G M ’s 
decarbonization plan. As part 

of  i ts  n et  ze ro  c a r b o n  ta rg et 
f o r  2 0 5 0 ,  t h e  g r o u p  i s  p r e -
paring to operate about 200 
dual-fuel container vessels by 
2 0 3 1 .  Th e s e  s h i p s  a re  b e i n g 
re ad i e d  to  r u n  o n  l owe r- c a r-
b o n  f u e l s  i n c l u d i n g  b i o -  a n d 
e - L N G ,  a s  w e l l  a s  b i o -  a n d 
e-methanol.

T h e  o p e r a t i o n  b u i l d s  o n 

existing cooperation between 
CMA CGM, SIPG Energy and 
Shanghai Electric Group. That 
pa r t n e rs h i p  i n c l u d e s  a  l o n g -
term LNG bunkering arrange-
m e nt  w i t h  S I P G  E n e rg y  a n d 
a framework agreement cov-
ering long-term biomethanol 
supply.

L u o  W e n b i n ,  M a n a g i n g 
Director of SIPG Energy, said 
the operation marked a major 
a d va n c e  i n  S h a n g h a i  Po r t ’s 
biomethanol bunkering capa-
bility. He added that the com-
pany would continue strength-
ening resource coordination, 
storage, transport support and 
bunkering services to support 
Shanghai Port’s development 
as a global sustainable energy 
bunkering hub.

Farid Trad,  Vice President 
G ro u p  E n e rg y  Tra n s i t i o n  a t 
C M A  C G M  G ro u p ,  s a i d  t h e 
biomethanol bunkering of the 
C M A  C G M  O s m i u m  wa s  a n 
important point in the group’s 
d e c a r b o n i z a t i o n  e f fo r t  a n d 
s h o w e d  t h a t  l o w e r - c a r b o n 
s h i p p i n g  w a s  m o v i n g  i n t o 
p ra c t i c a l  o p e rat i o n  t h ro u g h 
work with partners.
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Fairplay Towage Extends Tug Network Team into Europe

Fairplay Towage has joined Tug Network Team, extending the independent towage alliance into Europe 
with coverage across 113 ports in 13 countries and a combined fleet of more than 200 tugs.

Image courtesy of Fairplay Towage
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Fa i r p l a y  To w a g e  h a s 
j o i n e d  Tu g  N e t w o r k 

Team, taking the independent 
towag e  a l l i a n c e  i nto  Eu ro p e 
and widening its multinational 
service reach.

Th e  ad d i t i o n  l i f ts  t h e  a l l i -
ance’s coverage to 113 por ts 
i n  1 3  c o u nt r i e s ,  b ac ke d  by  a 
combined f leet of  more than 
200 tugs. Formed in 2024 by 
G ro u p  O c e a n ,  S u l n o r te  a n d 
CPT Towage, the network was 
set up to deepen cooperation 
a m o n g  i n d e p e n d e nt  towag e 

p r o v i d e r s  i n  t h e  A m e r i c a s , 
share operating practices and 
p re s e n t  a  s t ro n g e r  re g i o n a l 
service offer to customers.

B y  a d d i n g  Fa i r p l ay  To w-
age, the all iance now links its 
e st a b l i s h e d  A m e r i c a s  p re s -
ence with a signif ic ant Euro-
pean platform. The expanded 
st r u c t u re  g i ve s  s h i p ow n e r s , 
o p e r a t o r s  a n d  c h a r t e r e r s 
b r o a d e r  a c c e s s  t o  t o w a g e 
support through independent 
regional providers working in 
coordinat ion across mult iple 
markets.

Based in Hamburg, Fairplay 

Towage operates in 24 por ts 
across Europe with a f leet of 
more than 100 modern tugs. 
I t s  a c t i v i t i e s  s p a n  key  l o c a -
tions in Germany, the Baltics, 
Poland,  the Netherlands and 
Belgium, suppor ted by more 
than 120 years of maritime ex-
perience.

Richard Penning,  Head of 
Global Sales & Growth Strat-
egy at Fairplay Towage,  said 
t h e  a l l i a n c e  st re n g t h e n s  t h e 
company ’s international plat-
form while preserving the core 
value of independent towage. 
He said the l ink between es-

ta b l i s h e d  re g i o n a l  o p e rato rs 
s u p p o r t s  w i d e r  c u s t o m e r 
a c c e s s ,  l o c a l  ex p e r t i s e  a n d 
a  m o r e  c o n n e c t e d  s e r v i c e 
across major port areas.

J e a n - P h i l i p p e  B r u n e t , 
E xe c u t i v e  V i c e  P re s i d e n t  – 
C o r p o rate  Af fa i r s  a n d  Pa r t-
nerships at Group Ocean and 
C h a i r m a n  o f  Tu g  N e t w o r k 
Team, said Fairplay Towage’s 
entry marks an important step 
fo r  t h e  a l l i a n c e .  H e  s a i d  t h e 
m o v e  b ro a d e n s  t h e  g ro u p’s 
re a c h  i n to  E u ro p e  a n d  re i n -
forces i ts  offer  to customers 
seeking rel iable towage sup-

p o r t  a c ro s s  m o re  t h a n  o n e 
region.

W i t h  t h e  l a t e s t  a d d i t i o n , 
T u g  N e t w o r k  Te a m  n o w 
s e r v e s  c u s t o m e r s  a c r o s s 
C a n a d a ,  M e x i c o ,  P a n a m a , 
Jamaica, Ecuador, Peru, Chile, 
Argentina, Brazil, Poland, Ger-
m a n y,  t h e  N e t h e r l a n d s  a n d 
Belgium, while maintaining the 
local expertise,  f lexibi l ity and 
operational independence of 
its members.

hmt-news.com

Get Get HMT WEEKLYHMT WEEKLY in your inbox. in your inbox.

If you'd like to unsubscribe, click here.

Hormuz Tensions Spill Into Shipping as 

Three Merchant Vessels Report Damage
Three merchant vessels including MAYUREE NAREE, One Majesty, and Star Gwyneth were reportedly 
damaged on 11 March near the Strait of Hormuz, raising renewed concern over maritime security and crew 
safety in one of the world’s most critical shipping corridors.

12, March 2026

Co m m e r c i a l  s h i p p i n g 
activity near the Strait 

o f  H o r m u z  f a c e d  r e n e w e d 
security concerns on 11 March 
after three merchant vessels 
w e r e  r e p o r t e d l y  s t r u c k  i n 
s e pa rate  i n c i d e nts  i n  wate rs 
around Oman and the United 

Arab Emirates.
The most serious case in-

volved the Thai-f lagged bulk 
c a r r i e r  M AY U R E E  N A R E E , 
which caught f ire after being 
h i t  n o r t h  o f  O m a n .  R e p o r t s 
i n d i c a t e d  t h a t  m o s t  c r e w 
m e m b e r s  w e r e  e v a c u a t e d 
following the incident, while a 
l i m i te d  n u m b e r  re m a i n e d  o n 

board to assist with emergen-
cy response operations.

Da m ag e  was  a l s o  re p o r t-
ed on the Japanese-f lagged 
container vessel One Majesty 
n e a r  R a s  A l  K h a i m a h  i n  t h e 
UA E .  T h e  s h i p  i s  o w n e d  b y 
M O L  a n d  o p e rate d  by  O N E . 
I n i t i a l  i n fo r m at i o n  i n d i c at e d 
t h at  a l l  c rew  m e m b e rs  we re 

safe following the incident.
A third vessel, the Marshall 

I s l a n d s - f l a g g e d  b u l k  c a r r i e r 
S t a r  G w y n e t h ,  wa s  a l s o  re -
p o r t e d  t o  h av e  b e e n  s t r u c k 
and damaged. Public records 
l ink the vessel to Star Bulk,  a 
d r y  b u l k  s h i p p i n g  c o m p a n y 
listed in the United States.

Maritime security reporting 

f ro m  t h e  U K  M a r i t i m e  Trad e 
O p e r a t i o n s  ( U K M T O )  a n d 
p r i vat e  m o n i t o r i n g  s e r v i c e s 
i n d i c a t e d  t h a t  t h e  v e s s e l s 
were likely hit by projectiles in 
separate events off the coasts 
of Oman and the UAE.

T h e  i n c i d e n t s  e m e r g e d 
shortly after Iran warned that 
ships connected to the United 
State s ,  I s rae l  a n d  t h e i r  pa r t-
ners could face attacks while 
t ra n s i t i n g  t h e  S t ra i t  o f  H o r-
muz .  The water way is one of 
the most impor tant marit ime 
corridors for global trade and 
energy shipments.

The reported attacks high-
l i g h t  h ow  r i s i n g  g e o p o l i t i c a l 
tensions in the Gulf can quick-
ly affect commercial shipping 
operations. In addition to crew 
safety risks, security incidents 
in the area can influence insur-
ance costs,  voyage planning 
a n d  t raf f i c  p atte r n s  t h ro u g h 
the narrow strait.

I n d u s t r y  o b s e r v e r s  n o t e 
t h at  eve n  l i m i te d  att ac ks  o n 
merchant vessels can trigger 
heightened maritime security 
alerts and operational caution 
among shipowners operating 
in the region.
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COSCO Shipping Says It Will Halt Balboa Port Calls

COSCO Shipping said it will stop calling at Panama’s Port of Balboa, according to a notice shared with La 
Prensa, following Panama’s move to retake control of key canal ports.

11, March 2026

COSCO Shipping said it 
will stop calling at Pan-

ama’s Port of Balboa, accord-
i n g  t o  a  n o t i c e  s h a re d  w i t h 
Pa n a m a n i a n  n e w s p a p e r  L a 
Prensa , as tensions continue 
around control of key Panama 
Canal port assets.

In the notice, COSCO Ship-
p i n g  s a i d  i t s  v e s s e l s  w o u l d 
no longer arr ive at  or  depar t 
from the Pacific-side port. The 
c o m pa ny  a l s o  ad v i s e d  pa r t-
ners to prepare in advance to 
avoid cargo and logistics de-
lays.

AFP s aid i t  was unable to 

independently confirm the re-
ported change immediately.

The development followed 
P a n a m a ’ s  m o v e  t o  r e t a k e 
c o nt ro l  of  Po r t  of  B a l b oa  o n 
2 3  Fe b r u a r y.  P a n a m a  a l s o 
re g a i n e d  c o n t ro l  o f  t h e  At -
l a n t i c - s i d e  Po r t  of  C r i sto b a l 
after a local court cancelled a 
long-running contract that had 
al lowed a unit  of  CK Hutchi-
son Holdings to manage both 
ports since 1997.

Th e  t wo  p o r ts  a re  c r i t i c a l 
to  c a n a l - l i n ke d  t rad e.  A b o u t 
38% of al l  containers moving 
t h ro u g h  t h e  P a n a m a  C a n a l 
p a s s e d  t h ro u g h  B a l b o a  a n d 
Cristobal last year.

China warned Panama that 
the move could bring conse-
quences.

T h e  i s s u e  h a s  d r a w n 
Panama fur ther into broader 
te n s i o n s  b et we e n  Wa s h i n g -
t o n  a n d  B e i j i n g .  L a s t  y e a r, 
U S  P re s i d e nt  D o n a l d  Tr u m p 
claimed, without providing ev-
idence, that China effectively 
runs the canal.

Pa n a m a  h a s  d e n i e d  C h i -
nese control  over the 80-km 
waterway, which is used main-
l y  b y  t h e  U n i t e d  S t at e s  a n d 
China.
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Tanker Fire Off Iraq Deepens Gulf Security Fears

Two product tankers, MT SAFESEA VISHNU and MT ZEFYROS, caught fire during an STS operation off 
Umm Qasr, raising fresh concern over tanker security in Iraqi waters.

12, March 2026

Tw o  p r o d u c t  t a n k e r s , 
M T  S A F E S E A  V I S H -

NU and MT ZEFYROS, were 
s et  a b l a ze  d u r i n g  a  s h i p - to -
ship transfer operation in Iraqi 

t e r r i t o r i a l  w a t e r s  o f f  U m m 
Qas r,  i n  a n  i n c i d e nt  t h at  h as 
sharpened security concerns 
f o r  c o m m e r c i a l  s h i p p i n g  i n 
t h e  n o r t h e r n  G u l f.  I ra q i  p o r t 
officials said the vessels were 
hit while operating in the STS 

loading area, and rescue work 
was launched after explosions 
a n d  f i re  s p re ad  ac ro s s  b ot h 
ships.

Init ial  reports said at least 
one crew member was kil led, 
whi le  dozens of  foreign sea-

f a r e r s  w e r e  r e s c u e d  f r o m 
t h e  s c e n e .  I ra q i  a u t h o r i t i e s 
also indicated that an oil  spil l 
h ad  b e e n  d ete c te d  afte r  t h e 
attack ,  although the sc ale of 
any marine pol lut ion had not 
yet  b e e n  f u l l y  d et a i l e d  a s  of 
1 2  M a r c h  2 0 2 6 .  M T  S A F E -
S E A  V I S H N U  wa s  i d e nt i f i e d 
as  M a rs h a l l  I s l a n d s -f l ag g e d , 
while MT ZEFYROS was iden-
tified as Malta-flagged.

The incident is  s ignif ic ant 
for more than the direct dam-
ag e  to  t h e  t wo  ta n ke rs .  STS 
zones off  southern Iraq are a 
c r i t i c a l  p a r t  of  t h e  c o u nt r y ’s 
o f f s h o r e  e x p o r t  l o g i s t i c s , 
handling cargo transfers and 
suppor t ing the movement of 
petroleum products and con-
d e n s ate  l i n ke d  to  t h e  B a s ra 
trade system. A disruption in 
this area can therefore affect 
not only vessel safety, but also 
p o r t  c o n t i n u i t y  a n d  e x p o r t 
scheduling.  This is an opera-
tional context based on the lo-
cation and cargo handling role 
of  the area ,  not a conclusion 
about longer-term market im-
pact.

The attack also came amid 
a  b r o a d e r  d e t e r i o r a t i o n  i n 
regional shipping security. Re-

u te rs  a n d  ot h e r  re p o r ts  s a i d 
m u l t i p l e  m e r c h a n t  v e s s e l s 
w e re  d a m a g e d  a c ro s s  G u l f 
waters on the s ame day,  un -
derscoring the pressure now 
facing shipowners,  operators 
a n d  c h a r t e r e r s  n a v i g a t i n g 
the region’s energy corridors. 
I raq  s u b s e q u e nt l y  c a l l e d  fo r 
protection of marit ime routes 
af te r  t h e  t wo  t a n ke r  st r i ke s , 
highlighting the wider concern 
ove r  u n i nte r r u pte d  s e a - l a n e 
access.

Fo r  t h e  ta n ke r  s e c to r,  t h e 
latest case is a reminder that 
vessels engaged in cargo op-
erations can face acute expo-
sure when f ixed in  a def ined 
o p e ra t i n g  a re a .  I n  p ra c t i c a l 
te r m s ,  i n c i d e nts  of  t h i s  k i n d 
place greater weight on voy-
age risk assessment, terminal 
c o o r d i n a t i o n ,  e m e r g e n c y 
re s p o n s e  p l a n n i n g  a n d  wa r-
risk review for ships trading to 
Iraq and the wider Gulf.  That 
is  a shipping-r isk impl ic ation 
drawn from the nature of the 
operation and the reported at-
tacks, rather than speculation 
about the final f indings of the 
investigation.
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An oil tanker burns after being hit by an Iranian strike near Basra, Iraq (AP)

US Sets $20 Billion Gulf Shipping Backstop
The United States introduced a $20 billion maritime reinsurance programme for eligible vessels in the Gulf, 
aiming to support trade flows and war-risk cover through the Strait of Hormuz.

10, March 2026

Th e  U n i t e d  S t a t e s 
m o v e d  t o  s u p p o r t 

shipping in the Gulf with a new 
m a r i t i m e  r e i n s u r a n c e  p l a n 
covering war-related risks for 
eligible vessels in the region.

A c c o r d i n g  t o  t h e  a n -
nouncement,  the programme 
wa s  a r ra n g e d  by  t h e  U S  I n -
te r n at i o n a l  D eve l o p m e nt  F i -
nance Corporation (DFC) and 
the US Treasury Department. 
I t  was  s et  u p  to  h e l p  re sto re 
confidence in marit ime trade 
a n d  s u p p o r t  i n t e r n a t i o n a l 
commerce during the continu-
ing conflict with Iran.

The facil ity was structured 
to cover losses of  up to $20 
bill ion on a rolling basis. It ap-
plied only to vessels meeting 
s p e c i f i c  e l i g i b i l i t y  r e q u i r e -
ments.

U S  off i c i a l s  s a i d  t h e  p l a n 

formed part of a broader effort 
to protect global  trade f lows 
through the Strait of Hormuz, 
especially cargoes of oil,  gas-
oline, LNG, jet fuel and fertilis-
er.

T h e  m e a s u r e  w a s  a p -
proved by US President Don-
a l d  Tr u m p  a n d  a n n o u n c e d 
by  D FC  C EO  B e n  B l ac k  a n d 
Treasury Secretary Scott Bes-
sent .  Implementat ion was to 
be coordinated with the Unit-
ed States Central  Command 
(CENTCOM).

At the initial stage, the pro-
gramme focused on hul l  and 
machiner y insurance as wel l 
as cargo cover for ships tran-
siting the region.

Black said the reinsurance 
plan would help keep oil,  gas-
oline, LNG, jet fuel and fertilis-
er  moving through the Strait 
of Hormuz and into the world 
market.

D F C  a l s o  s a i d  i t  h a d  s e -
l e c t e d  p r e f e r r e d  A m e r i c a n 
insurance partners and would 
re l e a s e  m o re  d e t a i l s  a s  i m -

plementation advanced.  The 
announcement came as some 
m a r i n e  i n s u r e r s ,  i n c l u d i n g 
G a rd ,  h a d  s t o p p e d  o f fe r i n g 

war-risk cover for ships oper-
ating in the area.

hmt-news.com

Image source: Shutterstock


