
Ernst Russ 
Expands Fleet 
with Two F500 
Multipurpose 
Vessels
E r n s t  R u s s  G ro u p  a c q u i re s 
two F500 mult ipurpose ves-
sels and secures seven-year 
char ters with dship Carr iers. 
D e l i ve r y  i s  s c h e d u l e d  fo r  Q 1 
2026.
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Chevron 
Awards Hanwha 
Ocean Work 
for Leviathan 
Expansion 
Modules
H a n w h a  O c e a n  w o n  a 
C h e v ro n  c o n t ra c t  t o  b u i l d 
a d d i t i o n a l  m o d u l e s  fo r  t h e 
L e v i a t h a n  e x p a n s i o n  o f f -
shore Israel, supporting add-
e d  we l l s ,  s u b s e a  wo r k  a n d 
h i g h e r  g a s  d e l i v e r i e s ,  w i t h 
start-up targeted toward de-
cade-end.
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P27

First Seafarer 
Killed After 
Tanker Strike 
off Oman

A n  I n d i a n  s e a fa re r  h a s  d i e d 
afte r  t a n ke r  M K D  Vyo m  wa s 
s t r u c k  b y  a  p ro j e c t i l e  i n  t h e 
Gulf of Oman. The incident oc-
curred amid rising security ten-
s i o n s  affe c t i n g  ta n ke r  ro u te s 
near the Strait of Hormuz.

P8

QatarEnergy Halts North QatarEnergy Halts North 

Field Expansion After Field Expansion After 

Gulf Conflict EscalationGulf Conflict Escalation

QatarEnergy suspended the North Field Expansion after the US-QatarEnergy suspended the North Field Expansion after the US-
Iran conflict began on 28 February 2026. Strikes on Ras Laffan Iran conflict began on 28 February 2026. Strikes on Ras Laffan 
and Mesaieed and the Strait of Hormuz closure have halted and Mesaieed and the Strait of Hormuz closure have halted 
offshore work and clouded NFE and NFS timelines.offshore work and clouded NFE and NFS timelines.
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Ernst Russ Expands Fleet with Two F500 

Multipurpose Vessels
Ernst Russ Group acquires two F500 multipurpose vessels and secures seven-year charters with 

dship Carriers. Delivery is scheduled for Q1 2026.

27, February 2026

On  2 6  Fe b r u a r y  2 0 2 6 
i n  H a m b u r g ,  E r n s t 

Russ Group advanced its fleet 
d e v e l o p m e n t  s t ra t e g y  w i t h 
t h e  ac q u i s i t i o n  of  t wo  m u l t i -
purpose vessels, MS “Ronnie” 
and MS “Charl ie” ,  reinforcing 
its long-term positioning in se-
lected market segments.

B ot h  s h i p s  h ave  s e c u re d 
s e v e n - y e a r  c h a r t e r  a g r e e -
m e nts  w i t h  d s h i p  C a r r i e rs ,  a 
Europe-based project  c argo 
o p e ra t o r  w i t h  g l o b a l  a c t i v i -
t i e s .  T h e  f i xe d  e m p l o y m e n t 
st re n g t h e n s  t h e  g ro u p’s  fo r-
w a rd  re v e n u e  v i s i b i l i t y  a n d 
s u p p o r t s  s t a b l e  c a s h  f l o w 
g e n e r a t i o n ,  r e f l e c t i n g  t h e 
p re d i c t a b l e  st r u c t u re  of  t h e 

i nve st m e nt .  D e l i ve r y  of  b ot h 
ve s s e l s  i s  s c h e d u l e d  fo r  t h e 
first quarter of 2026.

Th e  n ew l y  ac q u i re d  u n i ts 
are F500-type mult ipurpose 
v e s s e l s  o f  a p p r o x i m a t e l y 
1 2 , 5 0 0  d w t ,  c o n s t r u c t e d  i n 
2021 and 2022. Each vessel is 
f itted with two Liebherr deck 
c r a n e s  c a p a b l e  o f  t a n d e m 
l i f ts  u p  to  5 0 0  to n n e s .  Th e i r 

c o n f i g u rat i o n  a l l ow s  fo r  t h e 
transport of heavy and project 
cargo alongside conventional 
bulk and general  c argo,  sup-
por t ing operational  f lexibi l i ty 
across diverse trade lanes.

Joseph Schuchmann, Co-
C EO  a n d  C h i ef  C o m m e rc i a l 
Off icer  of  Ernst  Russ Group, 
s t a t e d  t h a t  t h e  t ra n s a c t i o n 
represents a strategic portfo-

lio enhancement and increas-
e s  ex p o s u re  i n  a n  att rac t i ve 
s e g m e nt .  H e  ad d e d  t h at  t h e 
p r e v a i l i n g  m a r ke t  e n v i r o n -
ment, characterized by limited 
vessel  supply and sustained 
d e m a n d ,  p r o v i d e s  a  s o l i d 
basis for sustainable returns.
hmt-news.com

Photo source: Ernst Russ

Dajin Ships Hornsea 3 Monopiles on KING ONE 

Maiden Voyage

Dajin Heavy Industry Co., Ltd ships Hornsea 3 monopiles on KING ONE, marking the 40,000 DWT deck 
carrier’s maiden voyage and highlighting coordination across manufacturing, quality, and logistics.

2, March 2026

Da j i n  H e a v y  I n d u s t r y 
C o. ,  Lt d  h a s  s h i p p e d 

m o n o p i l e s  p ro d u c e d  fo r  t h e 
Hornsea 3 offshore wind proj-
ect, describing the move as a 
milestone as the development 
progresses toward ful l-sc ale 
d e l i ve r y.  T h e  c o m p a n y  s a i d 
additional deliveries will follow 
as the project advances.

The shipment was carried 
o n  K I N G  O N E ,  w h i c h  c o m -
p l ete d  i ts  m a i d e n  voyag e  as 
t h e  c o m p a n y ’s  f i r s t  4 0,0 0 0 
DWT deck carrier. The vessel 
is positioned as an ultra-large 

h e a v y - l i f t  d e c k  c a r r i e r  f o r 
t r a n s p o r t i n g  o f f s h o r e  w i n d 
fo u n d at i o n s ,  s u p p o r t i n g  t h e 
g ro u p’s  m a n u f a c t u r i n g  a n d 
logistics capability.

According to the company, 
t h e  t ra n s p o r t  wa s  exe c u te d 
t h ro u g h  c l o s e  c o l l a b o rat i o n 
with project stakeholders, with 
c o o rd i n at i o n  a n d  st a n d a rd s 
maintained across manufac-
turing, quality, and logistics as 
work continues.

hmt-news.com

Dajin Heavy Industry

BOA to Use Boabarge 

39 for ALBA and FPF-

1 Docking at Vats

2, March 2026

AF Offshore Decom has 
awa rd e d  B OA  a  c o n -

t rac t  c ove r i n g  t wo  f l o at- o n /
load-in scopes for the floating 
s t o ra g e  u n i t  A L B A  a n d  t h e 
f l o at i n g  p ro d u c t i o n  p l atfo r m 
F P F-1 .  B ot h  u n i ts  a re  s et  fo r 
disma ntl ing  and recycl ing at 
AF Environmental Base Vats.

For the work, BOA wil l  de-
ploy its newly built next-gener-
ation semi-submersible heavy 
transport barge, Boabarge 39. 
Th e  n ew b u i l d  i s  s p e c i f i e d  at 
166 × 73 × 9.2 m with a dead-

weight of 57,500 t, and a deck 
load capacity of 35 t/m². It can 
submerge to 22.5 m of water 
above deck and is f itted with 
advanced ballasting systems. 
T h e  d e s i g n  i s  d e s c r i b e d  a s 
optimized for large-displace-
ment f loaters,  with improved 
operational efficiency and en-
vironmental performance.

T h e  c o n t r a c t  i s  t h e  f i r s t 
awarded to Boabarge 39, and 
B OA  state d  i t  ex p e c ts  c l o s e 
c o l l a b o r a t i o n  w i t h  A F  O f f -
shore Decom on the projects.

hmt-news.com

Image source: BOA

BOA will deploy Boabarge 39 for two 
float-on/load-in scopes involving ALBA 
and FPF-1, supporting dismantling and 
recycling at AF Environmental Base Vats.

HAPO International Barges Buys 

Hua Dian Bo Qiang 02

HAPO International Barges agreed to buy Hua Dian Bo Qiang 
02 (ex Hydrodeck) from Shanghai Bo Qiang Heavy Industries. 
The 140m x 40m x 12m barge will join as H-461, with handover 
near Shanghai toward the end of April.

3, March 2026

APO International Barg-
es said it  has reached 

a n  a g r e e m e n t  t o  p u r c h a s e 
H u a  D i a n  B o  Q i a n g  0 2 —
f o r m e r l y  H y d r o d e c k— f r o m 
S h a n g h a i  B o  Q i a n g  H e a v y 
I n d u st r i e s .  Th e  14 0 m  x  4 0 m 
x 12m barge is set to join the 
fleet as H-461, with handover 
scheduled toward the end of 
April near Shanghai.

The buyer noted the vessel 
has been upgraded in recent 
ye a r s  w i t h  a  d o u b l e  b otto m 
and mooring/anchor winches, 
i m p ro v i n g  s u i t a b i l i t y  fo r  t h e 

cargo barge market.
B u i l t  i n  2 0 1 4  b y  D a m e n 

shipyards for  ALE as Hydro-
d e c k ,  t h e  b a r g e  w a s  e n g i -
neered for  extreme t idal  Ro-
Ro  o p e rat i o n s .  I n  2 02 1 ,  afte r 
being renamed Hua Dian Bo 
Qiang 02, the unit underwent 
a  m a j o r  st r u c t u ra l  a n d  o p e r-
a t i o n a l  u p g r a d e .  T h e  w o r k 
i n c l u d e d  i n st a l l i n g  a  d o u b l e 
b o t t o m  u n d e r  t h e  a i r  t a n k s 
a n d  i n t e g r a t i n g  t w o  w i n c h 
decks,  with a total  of  s ix 50-
ton winches fitted.

Fol lowing the conversion, 
t h e  b a rg e  i s  n o w  d e s c r i b e d 
as far  more suitable for  long 

haul  towage,  beaching oper-
ations and offshore heavy-lift 
or  construction activit ies,  in-
cluding crane-supported work 
scopes.

In its current configuration, 
the pontoon is equipped with 
s i x  5 0 t  p o s i t i o n i n g  w i n c h e s , 
w i t h  2  a r ra n g e d  o n  t h e  fo r -
wa rd  w i n c h  t we e n d e c k  a n d 
4 arranged on the rear winch 
t w e e n d e c k .  E a c h  w i n c h  i s 
equipped with a guiding pulley 
d e v i c e ,  c a b l e  g u i d e  a n d  8 t 
Delta anchor,  and the anchor 
cable end is fitted with a short 
anchor chain.

hmt-news.com

Editor & Publisher: 
Mike Lee / HMT News 
ml@ohtkr.com | info@hmt-news.com 
+82 10 5360 8250

Address:
#1012, 393, Seongseo-ro, Dalseo-gu, Daeguo,  
Republic of Korea 
 
To unsubscribe, email to unsubscribe@hmt-news.com

PLACE YOUR BANNER HERE

advertising@hmt-news.com

mailto:unsubscribe%40hmt-news.com?subject=
https://hmt-news.com
mailto:advertising%40hmt-news.com?subject=


 5 HEAVY TRANSPORT 4 HEAVY TRANSPORT

Annagret Delivers Two LPS 420 Cranes to North 

Carolina Ports
Jumbo Maritime moved two fully assembled LPS 420 cranes on Annagret following a late-November 
departure from Rostock, delivering to Morehead City and Wilmington to boost port handling capability.

Photo source: SAL

2, March 2026

SA L  h a s  c o m p l e t e d  a 
t r a n s a t l a n t i c  h e a v y -

l i ft  voyage c arr ying two ful ly 
assembled Liebherr Maritime 
Cranes LPS 420 units for in-
stallation in North Carolina.

I n  l a t e  N o v e m b e r ,  t h e 
v e s s e l  A n n a g r e t  d e p a r t e d 
R o sto c k ,  G e r m a n y,  w i t h  t h e 
t w o  c ra n e s  o n  b o a rd ,  e a c h 
weighing close to 500 t .  The 
c argo was discharged at the 
Po r t  o f  M o re h e a d  C i t y  a n d 
the Port of Wilmington, where 
the cranes are now instal led. 
The company said the equip-
ment wil l  strengthen handling 

capabil ity and support larger 
vessel calls, while contributing 
to trade growth along the U.S. 
East Coast.

D e l i v e r i n g  t h e  c r a n e s  i n 
assembled condition required 
d e t a i l e d  s t o w a g e  p l a n n i n g , 
tai lored l i ft ing concepts,  and 
e n g i n e e r e d  s e a  f a s t e n i n g 
a l i g n e d  w i t h  L i e b h e r r ’s  r e -
q u i re m e nts .  SA L  s a i d  te a m s 
from Liebherr, deugro, and the 
JSI All iance worked together 
a c ro s s  e n g i n e e r i n g ,  o p e ra -
tions, and communications to 
ensure coordinated execution 
f r o m  l o a d  p o r t  t o  f i n a l  d i s -
charge.

hmt-news.com

STO Launches Reactivation After China Offload

2, March 2026

S i n g Te c h  O ffs h o re  h as 
c o m p l e t e d  t h e  s a f e 

o f f l o a d i n g  o f  T I D E B O N  8 0 1 
a n d  T I D E B O N  8 0 3  i n  C h i n a 
from Cosco’s semi-submers-
ible heavy lift vessel Zhi Yuyan 
Kou, marking the start of a full 
re ac t i vat i o n  a n d  d r yd o c k i n g 
program.

T h e  v e s s e l s ’  a r r i v a l  a n d 
d i s c h a rg e  c o n c l u d e  a  t i g h t-
l y  m a n a g e d  l o g i s t i c s  e f fo r t . 
The offloading operation was 

c a r r i e d  o u t  s a fe l y  a n d  e f f i -
ciently, reflecting coordinated 
planning and execution by the 
company’s project teams and 
partners.

W i t h  b o t h  a s s e t s  n o w 
t r a n s f e r r e d ,  t h e  p r o g r a m 
m o v e s  f o r w a r d  a s  p a r t  o f 
SingTech Offshore’s f leet ex-
cellence and market readiness 
drive,  supporting its abil ity to 
r e s p o n d  t o  e v o l v i n g  n e e d s 
in the global offshore energy 
market.

hmt-news.com

Image source: SingTech Offshore

Seaway Eagle Completes Transport of Jack-Up 

Rig GMS Enterprise

Seaway7’s semi-submersible heavy transport vessel Seaway Eagle has completed the transport of jack-up 
rig GMS Enterprise from Dubai to Rotterdam, supporting offshore asset relocation.

4, March 2026

Seaway7 has complet-
ed the transport of the 

j a c k- u p  r i g  G M S  E n t e r p r i s e 
a b o a r d  i t s  s e m i - s u b m e r s -
i b l e  h e av y  t ra n s p o r t  v e s s e l 
S e a w a y  E a g l e ,  m o v i n g  t h e 
offshore unit from Dubai in the 
United Arab Emirates to Rot-
terdam in the Netherlands.

T h e  o p e r a t i o n  i n v o l v e d 
loading the self-elevating r ig 
onto the deck of Seaway Ea-
gle in Dubai before undertak-
ing an intercontinental voyage 
to Nor th West Europe.  Upon 
a r r i va l  i n  R otte rd a m ,  t h e  r i g 
was discharged using a float-
o f f  p ro c e d u re ,  a l l o w i n g  t h e 
unit to return to the water after 
the transport voyage.

S e m i - s u b m e r s i b l e  h e av y 
t r a n s p o r t  v e s s e l s  s u c h  a s 
Seaway Eagle are common -
l y  u s e d  to  re l o c ate  of f s h o re 
assets including jack-up rigs, 

l i f t b o at s ,  a n d  o t h e r  f l o at i n g 
s t r u c t u re s .  T h e  v e s s e l  p a r -
t i a l l y  s u b m e r g e s  i t s  c a r g o 
deck during loading, enabling 
floating units to be positioned 
a b o v e  t h e  d e c k  b e f o r e  t h e 
ship refloats for ocean transit.

H e a v y  t r a n s p o r t a t i o n  o f 
offshore r igs is  often c arr ied 
o u t  w h e n  u n i t s  a r e  m o v i n g 
b e t w e e n  o p e ra t i n g  re g i o n s 
or when reloc ation over long 
distances is required. Using a 
s e m i - s u b m e r s i b l e  t ra n s p o r t 
v e s s e l  c a n  re d u c e  w e a r  o n 
the rig and streamline logisti-
cal planning for operators.

R o t t e r d a m  i s  o n e  o f  E u -
rope’s major offshore service 
and logistics hubs, frequently 
re c e i v i n g  o f f s h o re  r i g s  a n d 
marine assets for inspection, 
m a i n t e n a n c e ,  o r  r e d e p l o y -
m e n t  i n  t h e  N o r t h  S e a  a n d 
other offshore markets.

hmt-news.com
Photo credit: Robin Visser

Borun Jiuzhou Sets Record with 147 Blade Load 

at Beibu Gulf Port
Borun Jiuzhou completes loading of 147 wind turbine blades at Beibu Gulf Port, setting a new domestic 
single-vessel record with optimized stowage completed in 6.7 shifts.

3, March 2026

Th e  v e s s e l  B o r u n  J i u -
z h o u  h a s  c o m p l e t e d 

the loading of 147 wind turbine 
b l a d e s  a t  B e i b u  G u l f  P o r t , 
establ ishing a new domestic 
record for the largest volume 

of blades handled on a single 
vessel. The operation marks a 
significant step forward in the 
p o r t ’s  c a p a b i l i t y  to  m a n a g e 
large-scale wind power com-
ponents.

Each blade measured 76.8 
m in length and weighed 16 t. 

Th ro u g h  o pt i m i ze d  stowag e 
planning and intensive stack-
i n g  t e c h n i q u e s ,  t h e  e n t i r e 
loading process was complet-
ed in 6.7 shifts.  Both average 
and peak productivity shifted 
to record levels during the op-
eration.

T h e  p e r f o r m a n c e  w a s 
supported by the deployment 
of  Por t  Star ’s high-eff iciency 
and environmentally oriented 
lashing mater ia l  system,  Su-
perLink, alongside the profes-
sional Qinzhou lashing team. 
The integrated approach con-

tributed to stable securing and 
streamlined workflow execu-
tion throughout the project.

hmt-news.com

Photo source: Elina Qi /Port Star via LinkedIn

Jumbo Marine Completes 1,122t Stinger Discharge
Jumbo Marine  completes dis charge of a 1 ,122 tonnes stinger in Genoa after transpor t from Karimun 
onboard MV Fairmaster, supported by detailed 3D engineering planning and safety-led execution.

27, February 2026

A  1 ,1 2 2  to n n e s  of f s h o re 
stinger has been deliv-

ered to Genoa following ship-
m e n t  f ro m  K a r i m u n  a b o a rd 
the heavy l ift  vessel Fairmas-
ter.

The unit was fabricated at 
an Indonesian yard and trans-
ported to Italy for integration 
w i t h  a n  offs h o re  i n st a l l at i o n 
vessel .  I ts arr ival  ref lects on-
going project  f lows between 
A s i a  a n d  E u r o p e  i n v o l v i n g 
s p e c i a l i s e d  o f f s h o re  e q u i p -
ment.

The transport was carried 
out under the coordination of 
the JSI Alliance. Prior to saila-
way, detai led 3D engineering 
assessments were completed 
c o v e r i n g  l i f t i n g  s e q u e n c e s , 
st r u c t u ra l  c l e a ra n c e s ,  c ra n e 
c apacity and quay-side con-
straints. Load distribution and 
handling tolerances were ver-
if ied in advance to al ign with 
operational limits at both ends 
of the voyage.

Given the mass and foot-
p r i n t  o f  t h e  s t e e l  f ra m e ,  t h e 
handling plan required precise 
sequencing during both load-

ing in Indonesia and discharge 
i n  I t a l y.  A s  t h e  c o m p o n e n t 
s c a l e  i n c re as e s ,  o p e rat i o n a l 
f l ex i b i l i t y  n a r row s ,  re q u i r i n g 
s t r i c t  a d h e r e n c e  t o  e n g i -
neered procedures. The Italian 
discharge followed a mirrored 
m et h o d o l o g y  to  t h e  o r i g i n a l 
load-out plan.

Th ro u g h o u t  t h e  i nte rc o n -
t i n e n t a l  p a s s a g e  a n d  p o r t 
o p e rat i o n s ,  s afet y  p roto c o l s 
were integrated into each ex-
ecution phase,  ref lect ing the 
technical standards applied to 
oversized offshore structures.

hmt-news.comPhoto source: Screenshot from a video shared by Jumbo Maritime on LinkedIn
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AAL Moves 13 New Brazilian Barges for LHG Mining

AAL Antwerp loaded 13 newly built 2,900-tonne mineral barges for LHG Mining, supporting Paraguay–
Paraná waterway operations and continued barge movements linked to Bahia shipbuilding activity.

Photo courtesy of AAL

5, March 202

AAL Shipping has com-
pleted the loading of 13 

newly bui lt  2 ,900-tonne min-
e ra l  b a rg e s  fo r  L H G  M i n i n g 
aboard the 32,000dwt Super 
B-Class vessel AAL Antwerp. 
The shipment is part of a col-
laboration between Enseada 
Shipyard and Tenenge—both 
w i t h i n  t h e  N ovo n o r  G ro u p —
l i n ke d  to  t h e  re sta r t  of  s h i p-
b u i l d i n g  a c t i v i t y  i n  B r a z i l ’s 
state of Bahia.

In January, Enseada Ship-
ya rd  i n  M a ra g o g i p e  ( B a h i a ) 
held a ceremony to mark the 
h a n d ove r  of  t h e  f i rst  ba rg e s 
b u i l t  at  t h e  fa c i l i t y  i n  n e a r l y 
six years. Attendees included 
B a h i a  G o v e r n o r  J e r o n i m o 
Rodrigues,  Senator Jacques 
Wagner, and senior state offi-
cials.

The barges carried by AAL 
Antwerp will be added to LHG 
M i n i n g ’s  f l e et  a n d  w i l l  o p e r-
ate on the Paraguay–Paraná 
wat e r way.  W i t h  a  m a x i m u m 

intake of 3, 200 t ,  they are in-
te n d e d  to  t ra n s p o r t  i ro n  o re 
f ro m  t h e  c o m p a n y ’s  o p e ra -
t i o n s  i n  M ato  G ro s s o  d o  S u l 
to its export terminal in Nueva 
Palmira.

Pa b l o  Ze n g a r i n i ,  I n te r n a -
t ional  Logist ic s Special ist  at 
LHG Mining, said the program 
is a strategic logistics invest-
ment and that safe shipment 
of each barge is a critical step 
in adding transpor t c apacity, 
requiring coordination across 
shipyard work, r iver logistics, 

and ocean transport.
Fo l l ow i n g  i ts  ret u r n  to  f u l l 

o p e rat i o n  i n  2 0 2 5 ,  E n s e a d a 
Shipyard reported the project 
has generated 600 direct jobs 
and up to 900 indirect jobs in 
Bahia .  Around 80 barges are 
planned to be built at the yard. 
A AL Shipping s aid i ts  Super 
B - C l a s s  f l e et ,  s u p p o r te d  by 
e n g i n e e r i n g  a n d  o p e rat i o n a l 
expertise, will facilitate further 
b a rg e  m o v e m e n t s  o v e r  t h e 
next year.  The f irst  shipment 
i n  t h e  s e r i e s  was  c o m p l ete d 

i n  N o v e m b e r  2 0 2 5  b y  A A L 
Hamburg.

Eu g e n e  N u tov yc h ,  S e n i o r 
C h a r te r i n g  M a n ag e r  at  A A L 
A m e r i c a s ,  s a i d  t h e  s a i l i n g s 
re f l e c t  t h e  e n g i n e e r i n g  a n d 
project execution required for 
c o m p l ex  i n d u s t r i a l  l o g i s t i c s 
and noted the company’s sup-
p o r t  a s  s h i p b u i l d i n g  ac t i v i t y 
g a i n s  m o m e n t u m  a n d  L H G 
M i n i n g  st re n g t h e n s  i ts  r i ve r-
and-sea export chain.

hmt-news.com

Boskalis 2025 Results: EBITDA EUR 1.3 Billion

Boskalis posted 2025 revenue of EUR 4.5 billion with EBITDA of EUR 1.3 billion and net profit of EUR 775 
million, supported by Offshore Energy and maritime services.

5, March 2026

Pa p e n d re c h t ,  5  M a rc h 
2 0 2 6  —  B o s k a l i s  r e -

ported 2025 revenue of EUR 
4 . 5  b i l l i o n ,  w i t h  E B I T DA  o f 
EUR 1 .3 bi l l ion and net  prof i t 
of EUR 775 mill ion. Operating 
Result (EBIT adjusted for ex-
c e pt i o n a l  i te m s )  ro s e  1 3 . 3 % 
to EUR 886 mill ion. The order 
book stood at EUR 7.0 bil l ion 
at year-end.

Revenue increased versus 
2024, supported by contribu-
t i o n s  f ro m  O f f s h o re  E n e rg y 
a n d  Towag e  &  S a l vag e.  Th e 
company noted that ,  adjust-
ed for  (de)consol idat ion and 
currency effects, revenue was 
stable year on year.  EBITDA 
was  re p o r te d  at  E U R  1 . 3  b i l -
l ion with no exceptional gains 
o r  l o s s e s  i n  2 0 2 5 ,  w h i l e  t h e 
2024 EBITDA had included an 
exceptional  gain of  EUR 148 
million. Net profit edged down 
from EUR 781 mil l ion in 2024, 
which included an exceptional 
gain of EUR 143 million.

The performance reflected 
project execution in Dredging 
&  I n l a n d  I n f ra  a n d  O f f s h o re 
Energy.  Grow th in  Towage & 
Salvage was largely l inked to 
the acquisition of the remain-
ing 50% stake in Smit Lamna-
lco in late 2024.

In Dredging & Inland Infra , 
reve n u e  wa s  E U R  1 .9  b i l l i o n 
( 2 0 2 4 :  E U R  2 . 2  b i l l i o n ) .  I n 
Offshore Energy,  revenue in-
creased 9% to EUR 2.1 bi l l ion 
( 2 0 24 :  E U R  2 .0  b i l l i o n ) ,  w i t h 

a r o u n d  5 5 %  r e l a t e d  t o  o f f -
shore wind projects. The com-
pany reported a higher overall 
division performance and fleet 
utilization versus 2024.

Total investment in proper-
t y,  p l a nt  a n d  e q u i p m e nt  was 
EUR 564 mil l ion in 2025. Key 
items included the Seaway, a 
new 31,000 m³ trailing suction 

h o p p e r  d re d g e r  u n d e r  c o n -
struct ion in the Netherlands, 
a n d  t h e  W i n d p i p e r,  ac q u i re d 
l ate  2 0 24  a n d  s c h e d u l e d  to 
e n t e r  s e r v i c e  i n  2 0 2 6  a f t e r 
conversion as a subsea rock 
i n s t a l l a t i o n  v e s s e l  w i t h  a 
4 5 , 5 0 0  t  c a p a c i t y.  O f f s h o re 
Energy also acquired vessels, 
including the Offshore Subsea 

C o n s t r u c t i o n  Ve s s e l  B O K A 
Spearfish.

B o s k a l i s  r e p o r t e d  c a s h 
of EUR 1.4 bi l l ion and debt of 
EUR 281 mill ion, resulting in a 
net f inancial  posit ion of  EUR 
1 .1  bi l l ion.  Avai lable f inancing 
capacity, including (undrawn) 
b a n k  fa c i l i t i e s ,  wa s  E U R  1 . 8 
billion, and solvency increased 

to 57.0%. The company stat-
e d  t h at  t h e  2 0 2 5  re s u l t  wa s 
e xc e p t i o n a l  a n d  w o u l d  n o t 
b e  m a t c h e d  i n  2 0 2 6 ,  w h i l e 
remaining cautiously positive 
b a s e d  o n  t h e  o r d e r  b o o k , 
n ot i n g  u n c e r t a i n t y  l i n ke d  to 
re c e n t  d eve l o p m e n t s  i n  t h e 
Middle East.

hmt-news.com
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Seatrium Delivers Next-Generation WTIV to Maersk 

Offshore Wind

Seatrium has delivered a next-generation WTIV to Maersk Offshore Wind. The vessel targets 15+ MW 
turbines, carries a 1,900-tonne crane, and is set to sail in March 2026 for the Empire Wind assignment off 
New York.

27, February 202

Se a t r i u m  h a s  h a n d e d 
over a next-generation 

wind turbine instal lat ion ves-
sel (WTIV) to Maersk Offshore 
Wind after completing its sea 
tr ial  programme and passing 
f i n a l  re a d i n e s s  c h e c ks .  T h e 
Singapore-based group said 
t h e  b u i l d  w a s  f i n i s h e d  w i t h 
zero Lost Time Injuries.

Built  for instal l ing offshore 
wind turbines in  the 15+ MW 
class, the vessel is f itted with 
a 1,900-tonne main crane and 
a 180-m hook height.

S e a t r i u m  s a i d  t h e  W T I V 

u s e s  a  f e e d e r - s u p p o r t e d 
instal lat ion concept.  A stabi-
l i s i n g  a r ra n g e m e n t  s e c u re s 
feeder vessels during compo-
nent handover, including when 
sea conditions are more chal-
l e n g i n g .  T h e  c o m p a n y  s a i d 
t h e  a p p r o a c h  c a n  b r o a d e n 
the workable weather window 
and shorten installation dura-
tion while lowering costs. It  is 
compliant with U.S. Jones Act 
requirements and is intended 
fo r  d e p l o y m e n t  b e y o n d  t h e 
U.S. market.

The WTIV is due to depart 
in March 2026 for its f irst as-
signment on the Empire Wind 

d e v e l o p m e n t  o f f  N e w  Yo r k , 
s u p p o r t i n g  t u r b i n e  i n s t a l l a -
t ion for a project intended to 
supply electricity to 500,000 
homes.

According to Seatrium, the 
c o n st r u c t i o n  s c o p e  c ove re d 
h e av y- l i f t  a c t i v i t i e s ,  e n d - to -
e n d  syste m  i nte g rat i o n ,  a n d 
v e r i f i c a t i o n  s t e p s  i n v o l v i n g 
i n t e r n a t i o n a l  c l a s s i f i c a t i o n 
bodies. A company executive 
s a i d  t h e  d e l i v e r y  h i g h l i g h t s 
the yard’s engineering c apa-
bil it ies and its contribution to 
offs h o re  w i n d  i n f ra st r u c t u re 
development.

hmt-news.com
Photo credit: Seatrium

Dajin Contracts Polish Shipyard 
for Nordseecluster B Foundation 

Platform Packages

Dajin Offshore awards Szczecin Shipyard Wulkan a $13.1 million deal 
to fabricate at least 40 install-ready internal platform packages for 
Nordseecluster B offshore wind foundations in Germany.

1, March 2026

Da j i n  O f f s h o r e  h a s 
a w a r d e d  S z c z e c i n 

Shipyard Wulkan a $13.1  mi l-
l i o n  f a b r i c a t i o n  c o n t ra c t  t o 
p ro d u c e  at  l e a st  4 0  i nte r n a l 
p l a t f o r m  p a c k a g e s  f o r  o f f -
shore wind foundation struc-
t u re s  a s s o c i ate d  w i t h  N o rd -
s e e c l u ste r  B  i n  t h e  G e r m a n 
North Sea. The packages will 
be supplied in an install-ready 
condition.

M a n u fa c t u r i n g  i s  s c h e d -
uled to begin in late February 
2 02 6.  Th e  wo r k  i s  ex p e c te d 
to involve around 200 people 
directly and indirectly across 
the yard and i ts  loc al  supply 
b a s e ,  i n c l u d i n g  e n g i n e e r i n g 
f u n c t i o n s ,  s h o p f l o o r  l a b o u r, 

and supporting vendors.
N o r d s e e c l u s t e r  i s  b e i n g 

d e v e l o p e d  b y  R W E  ( 5 1 % ) 
a n d  N o r g e s  B a n k  I n v e s t -
m e n t  M a n a g e m e n t  ( 4 9 % ) , 
w i t h  R W E  r e s p o n s i b l e  f o r 
construct ion and operat ions 
ac ro s s  t h e  p ro j e c t ’s  f u l l  l i fe -
c y c l e .  T h e  c l u s t e re d  d e v e l -
o p m e nt  i s  l o c ate d  a b o u t  5 0 
km north of the island of Juist 
w i t h i n  G e r m a n y ’s  E xc l u s i ve 
E c o n o m i c  Z o n e  a n d  c o m -
b i n e s  m u l t i p l e  s i t e s  i n  t h e 
eastern German North Sea.

T h e  o v e r a l l  b u i l d - o u t  i s 
planned to reach up to 1.6 GW, 
with generat ion projected to 
match the electricity demand 
equivalent to around 1.6 million 
G e r m a n  h o m e s .  D e l i v e r y  i s 
organised in two phases, and 

N o rd s e e c l u s t e r  B  i s  s c h e d -
uled to enter commercial op-
erations from early 2029.

D a j i n  O f f s h o r e  s a i d  t h e 
c o n t ra c t  re f l e c t s  c o n t i n u i n g 
c o o p e rat i o n  w i t h  E u ro p e a n 
developers and subcontrac-
t o r s  a s  i t  w o r k s  t o  f u r t h e r 
i n te g rate  i n to  t h e  E u ro p e a n 
o f f s h o r e  w i n d  m a r ke t .  T h e 
agreement is  also framed as 
a  m ove  to  d e e p e n  i n d u st r i a l 
c o o p e rat i o n  w i t h i n  Eu ro p e’s 
offshore wind supply chain.

Owned by the Polish State 
Tre as u r y,  Szcze c i n  S h i pya rd 
Wu l ka n  o p e rate s  o n  a  4 5  h a 
s i t e  o n  t h e  O d e r  R i v e r.  T h e 
ya rd  s a i d  i t  i s  e q u i p p e d  fo r 
l a r g e - s c a l e  s t e e l  s t r u c t u r e 
fabrication and has identif ied 
offs h o re  w i n d  a s  a  st rate g i c 
growth area.

A d a m  Ko wa l s k i ,  H e a d  o f 
S u p p l y  C h a i n  M a n a g e m e n t 
a t  D a j i n  O f f s h o r e ,  s a i d  t h e 
c o l l a b o rat i o n  i s  i n te n d e d  to 
s u p p o r t  k n ow l e d g e - s h a r i n g 
o n  s t a n d a rd s  a n d  p ra c t i c a l 
l e s s o n s  f r o m  i n t e r n a t i o n a l 
offshore wind projects,  whi le 
st re n g t h e n i n g  l o c a l  c a pa b i l-
i t ies relevant to future Pol ish 
wind farm supply chains.
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SBM Offshore Maps 

16 FPSO Prospects

1, March 2026

Ov e r  t h e  n e x t  t h r e e 
ye a rs ,  S B M  O ffs h o re 

e x p e c t s  t o  p u r s u e  a t  l e a s t 
1 6  F P S O  o p p o r t u n i t i e s  a s 
d e m a n d  h o l d s  u p  fo r  l a rg e , 
te c h n i c a l l y  c o m p l ex  f l oat i n g 
production units.

Th e  c o m p a ny  s h a re d  t h e 
o u t l o o k  a l o n g s i d e  i t s  2 0 2 5 
full-year earnings released on 
26 February.  Chief Executive 
Officer Øivind Tangen said the 
i d e n t i f i e d  p ro s p e c t s  m a t c h 
t h e  c o nt rac to r ’s  st re n g t h s  i n 
high-specification FPSOs, in-
cluding developments requir-
ing high gas handling capaci-
ty.

T h e  c o n t r a c t o r  s a i d  i t  i s 
w e l l  p l a c e d  i n  w h a t  i t  d e -
scribed as a robust deepwater 
market, with opportunities on 
both sides of the Atlantic ba-

sin.
I n  o p e r a t i o n s ,  S B M  O f f -

shore reported its fleet rose to 
16 FPSOs in 2025 after three 
u n i t s  b e c a m e  o p e r a t i o n a l 
within six months.  Total  dai ly 
p ro d u c t i o n  re a c h e d  a l m o s t 
two million barrels of oil equiv-
alent by the end of the year.

On the project front ,  SBM 
Offshore is progressing FPSO 
J a g u a r  f o r  E x x o n M o b i l  i n 
G u y a n a ,  F P S O  G r a n M o r g u 
for TotalEnergies in Suriname, 
and FPSO Chalchi for Wood-
side in the Gulf of Mexico. The 
company is also building two 
Fa s t 4 Wa r d ®  m u l t i - p u r p o s e 
floaters to support its tender-
ing pipel ine,  with opt ions for 
a d d i t i o n a l  h u l l s  ava i l a b l e  at 
three yards.
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QatarEnergy Halts North Field Expansion 

After Gulf Conflict Escalation
QatarEnergy suspended the North Field Expansion after the US-Iran conflict began on 28 February 2026. 
Strikes on Ras Laffan and Mesaieed and the Strait of Hormuz closure have halted offshore work and 
clouded NFE and NFS timelines.

3, March 2026

Qat a r E n e rg y  h a s  s u s -
p e n d e d  w o r k  o n  t h e 

N o r t h  F i e l d  E x p a n s i o n  afte r 
the US-Iran conflict in the Per-
sian Gulf began on 28 Febru-
ary 2026, disrupting both off-
shore execution and onshore 
LNG operations l inked to the 
project.

T h e  s u s p e n s i o n  f o r m s 
p a r t  o f  a  b ro a d e r  s t o p p a g e 
of LNG production at Qatar ’s 
R a s  L a f f a n  a n d  M e s a i e e d 

industrial  cit ies fol lowing tar-
geted Iranian drone strikes on 
these faci l i t ies .  The onshore 
processing plants were phys-
i c a l l y  s t r u c k ,  a n d  o f f s h o r e 
ex p a n s i o n  a c t i v i t y— d r i l l i n g 
and platform installation—has 
been effectively immobil ized 
by the closure of the Strait of 
Hormuz .  Iran’s Revolutionar y 
Guards have declared the wa-
terway closed to all traffic, and 
most international marine in-
surers have canceled war risk 
cover for vessels in the Gulf.

The North Field is a shared 
reservoir with Iran, where it is 
known as South Pars.  Inten-
sif ied mil itary activity around 
the shared area has led to the 
evac u at i o n  of  n o n - e s s e nt i a l 
personnel  from offshore r igs 
a n d  c o n s t r u c t i o n  b a r g e s , 
fur ther constraining offshore 
progress.

T h e  e x p a n s i o n  i s  s t r u c -
t u re d  i n  t wo  offs h o re - to - o n-
s h o re  p h as e s ,  b ot h  affe c te d 
by the crisis.  The f irst  phase, 
North Field East (NFE), is the 

l a r g e s t  e l e m e n t  a n d  c o m -
prises four  mega-trains with 
a total  c apacity of  33 mi l l ion 
tonnes per year. It includes the 
dril l ing of about 80 new wells 
a n d  t h e  i n st a l l at i o n  of  e i g h t 
offshore wel lhead platforms. 
Before the confl ict ,  NFE was 
a b o u t  8 5 %  c o m p l e t e ,  w i t h 
s t a r t u p  s c h e d u l e d  f o r  4 Q 
2 0 2 6  a f t e r  a n  e a r l i e r  m i d -
2 0 2 6  t a r g e t  w a s  i n t e r n a l l y 
d e f e r r e d  i n  e a r l y  Fe b r u a r y 
2026 due to final engineering 
adjustments and global  sup -
ply chain bottlenecks. Current 
hostilities have halted the final 
s t a g e s  o f  s u b s e a  p i p e l i n e 
laying and platform commis -
sioning. The four mega-trains 
were expected to come online 
sequentially,  reaching full  op-
erational status by mid-2028.

The second phase,  Nor th 
Field South (NFS), targets two 
addit ional  mega-trains,  add -
ing 16 mill ion tonnes per year. 
I t  i n v o l v e s  f i v e  p r o d u c t i o n 
platforms and about 50 wells, 
c o n n e c t e d  t o  t h e  o n s h o r e 
complex via new subsea pipe-
l i n e s .  N FS  wa s  at  a n  e a r l i e r 
stage of offshore construction 
when the confl ict began. Off-
shore compression contracts 

valued at about $4 billion were 
b e i n g  exe c u t e d  b y  S a i p e m 
a n d  M c D e r m o t t  b e f o r e  t h e 
security s ituat ion deter iorat-
e d .  N FS  h a d  b e e n  t a rg e t e d 
for a late 2027 or early 2028 
in-service, with first LNG orig-
i n a l l y  p l a n n e d  a ro u n d  1 2  t o 
18 months after the f irst NFE 
train.

With operations suspend-
ed following military strikes in 
t h e  re g i o n ,  t h e  off i c i a l  t i m e -
l i n e s  fo r  t h e  N o r t h  F i e l d  ex-
pansion have become highly 
uncertain.  There is no official 
n e w  d a t e  f o r  w h e n  N F E  o r 
NFS will  resume construction 
o r  c o m m i s s i o n i n g ,  a n d  t h e 
halt has been described as a 
response to an “unprecedent-
e d ”  s e c u r i t y  t h re at .  O ff i c i a l s 
say operations cannot resume 
u n t i l  a  f u l l  d a m a g e  a s s e s s -
ment of the onshore facil it ies 
is completed and the safety of 
the offshore shared-field area 
is guaranteed. Some industry 
a n a l y s t s  s u g g e s t  t h e  N F E 
startup could sl ip into 2027 if 
regional tensions prevent the 
return of international techni-
cal staff required for the f inal 
commissioning of the trains.
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Israel Orders Chevron to Halt Leviathan Gas Production

Israel directed Chevron Mediterranean to suspend Leviathan gas production 130 km offshore Haifa. The 
halt will temporarily impact Israel’s grid and supplies to Israel, Egypt and Jordan, with partners set to notify 
customers under force majeure.

3, March 2026

I srael’s Minister of Energy 
a n d  I n f r a s t r u c t u r e  h a s 

directed Chevron Mediterra-
nean to suspend natural  gas 
production from the Leviathan 
Field, located 130 km offshore 
H a i fa .  Th e  s e c u r i t y  m e as u re 
c o m e s  a s  te n s i o n s  e s c a l ate 
across the Middle East ,  with 
Iran having launched attacks 
on production facilities.

The enforced shutdown will 
temporar i ly  impact gas sup -
p l i e s  to  I s rae l ’s  n at i o n a l  g r i d 
a n d  d e l i ve r i e s  to  c u sto m e rs 
i n  I s ra e l ,  E g y p t  a n d  J o rd a n . 
Leviathan’s gas is processed 
offs h o re  b efo re  b e i n g  t ra n s -

m i tte d  to  s h o re  a n d  fe d  i nto 
the Israeli  system for onward 
distribution.

L e v i a t h a n  p r o d u c e s 
t h r o u g h  f o u r  s u b s e a  w e l l s 
l i n ke d  to  a  s u b s e a  m a n i fo l d . 
G a s  f l o w s  v i a  t w o  1 2 0 - k m 
p i p e l i n e s  t o  t h e  L e v i a t h a n 
p l a t f o r m  i n  s h a l l o w  w a t e r 
fo r  p ro c e s s i n g ,  t h e n  m o v e s 
a s h o re  t h ro u g h  ex p o r t  a n d 
domestic transmission routes.

I s ra e l ’s  C o m m i s s i o n e r  o f 
Petroleum Affairs also notified 
the Leviathan partners that, in 
l ight of  recent developments 
and the special state of emer-
g e n c y  o n  t h e  h o m e  f r o n t , 
Chevron must be prepared to 
operate under f lexible proce-

dures.
Co-venturer NewMed En-

ergy said the partners would 

notify customers of the activa-
tion of force majeure following 
the mandated production sus-

pension.
hmt-news.com

Leviathan Natural Gas Field, Image source: NewMed Energy (official website)
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Thialf Starts Major Life-Extension Work in Rotterdam
Heerema is executing a wide life-extension program for Thialf at Rotterdam’s Calandkanaal, combining 
steel renewal, electrical switchboard replacement, safety-system upgrades, and phased drydock works 
after the offshore season.

1, March 2026

A t  Rotterdam’s Caland-
k a n a a l ,  H e e r e m a 

M a r i n e  C o n t r a c t o r s  i s  c a r -
r y i n g  o u t  a  w i d e - r e a c h i n g 
l i fe-extension program on its 
semi-submersible crane ves-
s e l  T h i a l f,  d e s c r i b e d  a s  o n e 

of  t h e  m o st  c o m p re h e n s i ve 
re n ewa l  e f fo r t s  i n  t h e  s h i p’s 
history.

T h e  c u r r e n t  s c o p e  c o v -
e rs  st r u c t u ra l  ste e l  re n ewa l , 
electrical modernization, safe-
t y- syste m  re p l ac e m e nt ,  a n d 
a c c o m m o d a t i o n  u p g r a d e s . 
Work is progressing alongside 

t h e  q u ay,  w h i l e  a  d e d i c ate d 
dr ydock period after the off-
shore season is scheduled to 
f inish further tasks and com-
plete exterior refurbishment.

A  ke y  fo c u s  i s  s t r u c t u ra l 
l o n g ev i t y.  H u l l  ste e l  i s  b e i n g 
replaced and renewed to ex-
tend service l ife. On the elec-

t r i c a l  s i d e ,  t h e  m a i n  sw i tc h -
boards are being replaced to 
meet today ’s operational and 
safety requirements.

S u p p o r t  a n d  s a fe t y  s y s -
tems are also being refreshed. 
Sewage and f iref ighting sys-
tems are under renewal ,  and 
the accommodation package 

includes updates to l iving ar-
eas and the onboard hospital. 
These upgrades may be less 
v is ible than l i ft ing c apabi l i ty, 
but they underpin compliance, 
crew welfare, and day-to-day 
reliability.

Atte nt i o n  i s  a l s o  d i re c te d 
at mission-critical equipment. 
T h r u s t e r s ,  c r a n e s ,  a n d  d y-
n a m i c  p o s i t i o n i n g  s y s t e m s 
are being prepared for  long-
t e r m  s e r v i c e .  Fo r  o f f s h o r e 
w i n d  fo u n d at i o n s ,  t o p s i d e s , 
and decommissioning lifts, DP 
p e r fo r m a n c e  a n d  c ra n e  re l i -
ability are central to execution. 
A  s i n g l e  fa i l u re  c a n  d i s r u p t 
i n s t a l l a t i o n  s e q u e n c e s  a n d 
impact wider supply chains.

T h e  t i m i n g  r e f l e c t s  a 
phased plan to protect com-
mercial  avai labi l i ty.  While the 
R o t t e rd a m  w o r k  c o n t i n u e s , 
Thialf  is  preparing for a busy 
s u m m e r  offs h o re  c a m pa i g n , 
w i t h  m o b i l i z a t i o n  ex p e c t e d 
next month. In offshore instal-
l a t i o n ,  d o w n t i m e  c a n  re a c h 
hundreds of thousands of dol-
lars per day, making technical 
r i s k  re d u c t i o n  a n d  u pt i m e  a 
strategic priority.

With new ultra-large crane 
vessels requiring major capital 
a n d  l o n g  l e ad  t i m e s ,  l i fe - ex-
tension programs are increas-
ingly positioned as a practical 
route to keep proven heavy-lift 
c apacity avai lable as project 
schedules tighten.

hmt-news.com

Photo source: Heerema Marine Contractors

OceanSTAR Elite Lands 15-Year FPSO Charter for Sepat 

Redevelopment

2, March 2026

Oc e a n STA R  E l i te  s a i d 
i t s  M a l a y s i a n  u n i t , 

O c e a n S TA R  E n g i n e e r i n g 
Holding Sdn Bhd, has signed 
a  l o n g - te r m  ag re e m e nt  w i t h 
P E T R O N A S  C a r i g a l i  S d n . 
B h d .  t o  p r o v i d e  a n  F P S O 
u n d e r  a  l e a s e  a r ra n g e m e n t , 
including operation and main-
tenance.

T h e  a w a r d  s u p p o r t s  t h e 
S e p a t  I n t e g r a t e d  R e d e v e l -
o p m e n t  P r o j e c t  o f f s h o r e 
Te re n g g a n u ,  Pe n i n s u l a r  M a -

laysia .  The contract includes 
a f irm 15-year char ter period 
with extension options.Under 
the scope, the contractor wil l 
del iver  ful l  EPCIC for  a new-
b u i l d  F P S O  h u l l  a n d  re l ate d 
topside facil it ies.  The hull  wil l 
be the third unit based on the 
A i P- a p p ro v e d  s t a n d a rd i ze d 
O S E  G H 2 0 0  “ G e n e r i c  H u l l ” 
d e s i g n ,  d e v e l o p e d  u n d e r  a 
“Design-One, Built-Many” ap-
proach.

The FPSO is  intended for 
t h e  S e p at  F i e l d  R e d eve l o p -
m e n t  i n  B l o c k  P M 3 1 3 .  T h e 

u n i t  w i l l  b e  s p re a d - m o o re d 
in approximately 70 m water 
d e pt h  a n d  d e s i g n e d  to  p ro -
cess at least 30,000 barrels of 
l iquid per day. The facil ity wil l 
include gas injection and gas 
lift systems, with provisions for 
future water injection.

P ro j e c t  wo r k  i s  i n  t h e  d e -
tailed engineering phase, and 
c r i t i c a l  l o n g - l e ad  e q u i p m e nt 
i s  b e i n g  s e c u re d .  Th e  Ku a l a 
Lumpur project team is work-
i n g  w i t h  t h e  o p e rato r ’s  te a m 
on execution activities.
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OceanSTAR Elite’s Malaysia unit signed a 15-year FPSO charter with PETRONAS Carigali for the Sepat 
Integrated Redevelopment offshore Terengganu, including EPCIC plus operations and maintenance.
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Trion Nears Midpoint as Global Builds Advance

Woodside Energy reports Trion reached 50% completion at year end as fabrication progresses in Korea, 
China and Malaysia, with drilling next and first oil targeted for 2028.

2, March 2026

Woodside Energy said 
i t s  Tr i o n  d e v e l o p -

ment—described as Mexico’s 
f i r st  d e e pwate r  o i l  p ro j e c t—
reached the 50 per cent com-
p l et i o n  m a r k  at  ye a r  e n d ,  as 
major infrastructure continued 
to take shape across multiple 
fabrication hubs.

I n  s h i pya rd s  i n  Ko re a  a n d 
C h i n a ,  t wo  f l o at i n g  fac i l i t i e s 
are being built for the offshore 
f i e l d  i n  M e x i c o .  E q u i p m e n t 
a n d  c o m p o n e n t s  a re  b e i n g 
a s s e m b l e d  i n t o  l a r g e  s t e e l 
b l o c ks  fo r  l i f t i n g ,  i nte g rat i o n 
and testing, with the company 
pointing to ongoing progress 
across the supply chain.

Tr i o n  V P  Ste p h a n e  D ro u -
a u d  r e c e n t l y  v i s i t e d  k e y 
construct ion and fabr ic at ion 
locations and highlighted the 
commitment of Woodside En-
ergy teams and contractors to 
safe delivery and quality.

A t  H D  H y u n d a i  H e a v y 
I n d u s t r i e s  i n  S o u t h  Ko r e a , 
c o n s t r u c t i o n  o f  t h e  f l o at i n g 
p r o d u c t i o n  u n i t  a d v a n c e d , 

including the successful float-
o u t  o f  t h e  h u l l  f o l l o w i n g  1 4 
months of block construction 
and assembly. During the visit, 
t e a m s  c o m p l e t e d  t h e  s a f e 
installation of the first of three 
major  modules,  each weigh -

i n g  c l o s e  t o  6 , 0 0 0  t o n n e s . 
The company descr ibed the 
l ift-and-mating activity as re-
q u i r i n g  m et i c u l o u s  p l a n n i n g 
and close coordination across 
multiple teams.

T h e  v i s i t  a l s o  m a r k e d  a 

safety milestone of three mil-
l i o n  w o r k i n g  h o u r s  w i t h o u t 
a  l o s t - t i m e  i n j u r y,  a c h i e v e d 
dur ing a busy phase of  con -
struction.

In China, the COSCO yard 
i s  f a b r i c a t i n g  t h e  f l o a t i n g 

sto ra g e  a n d  of f l o a d i n g  ve s -
s e l  a n d  t h e  D i s c o n n e c t a b l e 
Tu r ret  M o o r i n g  sy ste m .  T h e 
mooring system is planned to 
be installed in 2,300 metres of 
water.  The storage unit is de-
signed to hold up to 950,000 
barrels of crude oil  and oper-
ate on station over a 27-year 
design life.

I n  J o h o r  B a h r u ,  M a l ays i a , 
t e a m s  a t  t h e  O n e S u b s e a 
m a n u fa c t u r i n g  fa c i l i t y  c o m -
p l e t e d  t h e  f i r s t  X m a s  t r e e . 
The company descr ibed the 
e q u i p m e n t  a s  c o m p r i s i n g 
49,000 components used to 
control hydrocarbon flow from 
subsea wells.

Next for  the development 
is  the dri l l ing c ampaign,  with 
dri l lship Deepwater Thalassa 
scheduled to arrive in the field 
in early March to commence 
a 24-well dril l ing and comple-
t i o n  p ro g ra m .  Tr i o n  i s  a  j o i nt 
v e n t u re  b e t w e e n  Wo o d s i d e 
E n e rg y  ( 6 0 % ,  o p e rato r)  a n d 
Mexican state-owned PEMEX 
(40%), and is targeting first oil 
in 2028.
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Seadrill Secures PTTEP Malaysia Drillship Work as 
Fleet Backlog Expands

PTTEP contracted Seadrill drillship West Capella for a 440-day Malaysia program starting in 2Q 

2026, alongside multiple drillship extensions and a West Elara North Sea P&A campaign update.

3, March 2026

PTTEP has hired Sead-
ri l l ’s dri l lship West Ca-

pella for a 440-day campaign 
offshore Malaysia, scheduled 
to  b e g i n  i n  2 Q  2 02 6,  as  o u t-
l ined in Seadri l l ’s  latest quar-

terly results statement.
In the same update, Sead-

ril l  said deepwater demand is 
improving as customers shift 

toward longer-term programs, 
with tightening supply and the 
repricing of legacy contracts 
suppor t ing stronger visibi l i ty 
into 2026 and momentum into 
2027.

Ac ro s s  t h e  d r i l l s h i p  f l e et , 
Seadri l l  also highlighted mul-
tiple contract extensions and 
n e w  a w a r d s .  T h e  d r i l l s h i p 
We st  S at u r n  s e c u re d  a  o n e -
year extension for Equinor off-
shore Brazil,  with the continu-
ation taking effect in October 
2026, and an estimated value 
of  $ 11 4  m i l l i o n .  T h e  d r i l l s h i p 
West Neptune received a 120-
d ay  c o n t ra c t  va l u e d  a t  $ 4 8 
mil l ion from LLOG for opera-
t ions in the US Gulf  of  Mexi-
c o,  ex p e c te d  to  sta r t  i n  M ay 
2 0 2 6  i n  d i re c t  c o n t i n u a t i o n 
o f  i t s  c u r re n t  p ro g ra m .  T h e 
dri l lship West Carina extend-
ed its Brazil  program through 
A p r i l  2 0 2 6 ,  w h i l e  S o n a n g o l 

Q u e n g u e l a  i s  n o w  w o r k i n g 
fo r  To t a l E n e rg i e s  i n  A n g o l a 
through February 2027 follow-
ing an extension. An unnamed 
operator also contracted the 
semisubmersible Sevan Loui-
siana for two months starting 
in March 2026 in the US Gulf.

S e p a r a t e l y ,  t h e  j a c k u p 
We st  E l a ra  i s  s et  to  p rov i d e 
accommodation ser vices for 
Equinor offshore Norway and, 
f ro m  3 Q  2 0 2 6,  w i l l  b e  m ad e 
available under an agreement 
with the current contract hold-
er. TotalEnergies also received 
authorization from the Norwe-
gian Ocean Industry Authority 
( H av t i l )  fo r  p e r m a n e n t  p l u g 
a n d  a b a n d o n m e n t  o p e r a -
tions on the Atla, Byggve and 
Skirne wells in the North Sea, 
w i t h  We st  E l a ra  as s i g n e d  to 
manage the campaign.
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COOEC Loads Out ISND Wellhead Platforms 

for QatarEnergy
COOEC completed loadout of three wellhead platform blocks for QatarEnergy’s ISND expansion 

from its Qingdao yard, covering platforms, pipelines, umbilicals, subsea skids and upgrades.

2, March 2026

O f f s h o r e  O i l  E n g i -
n e e r i n g  C o m p a n y 

( C O O E C )  h a s  c o m p l e t e d 
i ts  c o nt rac te d  ya rd  wo r k  fo r 
Qata r E n e rg y ’s  I d d  E l - S h a rg i 
N o r t h  D o m e  ( I S N D )  ex p a n -
s i o n  a f t e r  l o a d i n g  o u t  t h re e 
wellhead platform blocks from 
its Qingdao facility in China.

T h e  p r e v i o u s l y  r e p o r t e d 
package is valued at 2.2 billion 
Q at a r i  r i ya l s  ( $ 6 0 9  m i l l i o n ) . 
I t  i n c l u d e s  t h r e e  w e l l h e a d 

p l a t fo r m s  w i t h  a  c o m b i n e d 
weight of about 1,300 tonnes, 
p l u s  n i n e  offs h o re  p i p e l i n e s , 
f ive umbil ical cables and four 
subsea skids. The scope also 
c ove rs  a s s o c i ate d  p i p e l i n e s 
a n d  u m b i l i c a l s ,  u n d e r wa t e r 
skid equipment, and refurbish-
m e nt  of  fac i l i t i e s  o n  ex i st i n g 
in-service platforms.

COOEC said the complet-
ed structures wil l  be shipped 
to the Persian Gulf for offshore 
installation and joint commis-
sioning.

T h e  I S N D  wo r k  s u p p o r t s 
Q a t a r ’s  o f f s h o re  ex p a n s i o n 
programme alongside activity 
at the Al Shaheen, Bul Hanine 
a n d  M ayd a n  M a h za m  f i e l d s , 
which underpins plans to sus-
tain and further develop pro-
d u c t i o n  c a pac i t y.  Qata r  p ro-
duces slightly above 600,000 
barrels per day of oil.

Idd El-Shargi is among Qa-
tar ’s largest offshore oi lf ields 
a n d  c o m p r i s e s  t h e  l a r g e r 
Nor th Dome and the smal ler 
South Dome structures.

For engineering support on 
the ISND expansion, COOEC 
a p p o i n t e d  Wo r l e y  i n  M a rc h 
2024,  fol lowing ear l ier  front-
e n d  e n g i n e e r i n g  a n d  d e s i g n 
work.

S e p a r a t e l y,  C O O E C  h a s 
b e e n  a w a r d e d  t h e  C O M P 5 
c o n t ra c t  fo r  t h e  n ex t  p h a s e 
of  QatarEnergy LNG’s Nor th 
Field Production Sustainabil-
i ty  (NFPS) project  through a 
c o n s o r t i u m  l e d  b y  S a i p e m . 
I n  a  re c e n t  s t o c k  exc h a n g e 
fi l ing, COOEC said it is await-

i n g  fo r m a l  s i g n i n g ;  i t s  s h a re 
i s  e s t i m a t e d  a t  m o r e  t h a n 
$800 mil l ion within the over-
a l l  $ 4  b i l l i o n  p a c k a g e .  T h e 
C O M P 5  s c o p e  i s  e s t i m at e d 
at five years and includes two 
compression complexes, with 
COOEC responsible for main 
facility construction and spec-
ified design and procurement 
tasks.
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Energy Drilling CEO Role Passes to Plouzennec as Chew 

Becomes Executive Chair

Energy Drilling appoints Luc Plouzennec as CEO as founder Marcus Chew becomes executive chairman 
and remains on the Energy Holdings board. Chua Yong Chiang will take over the VP role.

2, March 2026

En e rg y  D r i l l i n g  h as  a p-
p o i nte d  Lu c  P l o u ze n -

nec as chief executive officer, 
a s  f o u n d e r  M a r c u s  C h e w 
s t e p s  d o w n  f r o m  t h e  C E O 
post and moves into the role 
of executive chairman. Chew 
wil l  also remain on the board 
of Energy Holdings.

Plouzennec has served as 
V P  o f  o p e r a t i o n s  a n d  m a r -
ke t i n g  s i n c e  j o i n i n g  E n e rg y 
Dri l l ing in 2017. He previously 
worked at Schlumberger and 
E n s c o ,  a n d  h i s  e x p e r i e n c e 

i n c l u d e s  r i g  m a n a g e r  ro l e s 
i n  Af r i c a ,  t h e  N o r t h  S e a  a n d 
S o u t h e a s t  A s i a ,  a s  w e l l  a s 
regional operations manage-
ment overseeing jackups and 
semisubs across the Asia Pa-
cific.

T h e  l e a d e r s h i p  c h a n g e 
also tr iggers a management 
reshuffle below the CEO level. 
C h u a  Yo n g  C h i a n g ,  c u r re nt-
l y  t h e  c o m p a n y ’s  m a r ket i n g 
manager,  wil l  take over Plou-
zennec’s VP position.

C h e w  f o u n d e d  E n e r g y 
D r i l l i n g  i n  2 0 1 2  a n d  h a s  l e d 
t h e  c o m p a n y  s i n c e  i t  w a s 

establ ished.  Alf  Thorki ldsen, 
chairman of Energy Holdings, 
said Chew ’s contribution was 
central  to the company ’s de-
v e l o p m e n t ,  h i g h l i g h t i n g  h i s 
entrepreneurial  drive,  techni-
cal insight and client relation-
s h i p s  as  fac to rs  t h at  h e l p e d 
s h a p e  t h e  o rg a n i s at i o n  a n d 
support its longer-term direc-
tion. Thorkildsen also said the 
b o a rd  h a s  f u l l  c o n f i d e n c e  i n 
Plouzennec to lead the com-
p a n y  a n d  s u s t a i n  s a fe ,  e f f i -
cient operations for clients.
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AF Offshore, Heerema to Remove 39,500 t UKCS 

Platform

AF Offshore Decom and Heerema Marine 
Contractors won an EPRD contract to 
remove a 39,500 t UKCS platform, from 
immediate surveys to multi-year offshore 
removal and dismantling at Vats.

2, March 2026

A  c o n s o r t i u m  o f  A F 
O ffs h o re  D e c o m  a n d 

Heerema Marine Contractors 
has won a contract to execute 
engineering,  preparat ion,  re -
m ova l  a n d  d i s p o s a l  ( E P R D ) 
fo r  a  N o r t h  S e a  p l atfo r m  o n 
t h e  U K  C o n t i n e n t a l  S h e l f 
( U KC S ) .  T h e  s c o p e  c o v e r s 
offshore works through to on-
shore dismantl ing and waste 
handling.

T h e  p l a t f o r m  c o m p r i s e s 
t o p s i d e s  o f  a b o u t  2 7, 5 0 0  t 
and a supporting structure of 
a ro u n d  1 2 ,0 0 0  t ,  t a k i n g  t h e 
total to roughly 39,500 t.  The 
contract also includes an op-
tion that may add the removal 

of selected conductors.
S u r vey  ac t i v i t y  w i l l  b e g i n 

i m m e d i at e l y.  D e t a i l e d  e n g i -
n e e r i n g  a n d  offs h o re  p re pa -
r a t i o n  a r e  s c h e d u l e d  t o  b e 
carried out over the next three 
years.

Removal  wi l l  be executed 
as a multi-year campaign us-
ing Heerema Marine Contrac-
to r s’  ve s s e l s .  Af te r  of f s h o re 
operat ions,  the structure wi l l 
be transported to AF Environ-
mental Base Vats, where it will 
b e  d i s m a n t l e d  fo r  re c y c l i n g 
a n d  d i s p o s a l .  O n s h o re  wo r k 
is expected to be completed 
within the next five years.

“ T h i s  c o n t ra c t  i s  a  te st a -
m e n t  t o  t h e  s t re n g t h  o f  t h e 
consortium and our significant 

North Sea track record deliv-
ering safe and efficient EPRD 
solut ions for  large and com -
p l ex  N o r t h  S e a  i n sta l l at i o n s . 
We look forward to beginning 
this important work, both off-
s h o re  a n d  o n s h o re,  w h i c h  i s 
rooted in our core capabilities, 
w i t h  o u r  c o n s o r t i u m  pa r t n e r 

H M C  a n d  i n  c l o s e  c o o p e ra -
tion with our client,” said Lars 
M y h re  H j e l m e s e t ,  E V P  O f f-
shore at AF Gruppen.

Th e  awa rd  fo l l ows  a  d e a l 
a n n o u n c e d  i n  e a r l y  J a n u a r y 
fo r  e n g i n e e r i n g ,  re c e i pt ,  d i s-
mantl ing and recycling of the 
FPF-1 floating production plat-

fo r m  i n  t h e  U K  s e c to r  of  t h e 
North Sea with Ithaca Energy. 
Weeks later,  AF Offshore De-
com received this  addit ional 
d e c o m m i s s i o n i n g  a s s i g n -
m e nt— d e s c r i b e d  as  a  m a j o r 
contract—from the same op-
erator.
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East Anglia Three to Begin Turbine Installation Using 

Wind Osprey and Wind Pace

Cadeler will deploy Wind Osprey and Wind Pace to install 95 Siemens Gamesa 14+ MW turbines at 
East Anglia Three from around 18 March, with completion targeted in 3Q/4Q this year.

3, March 2026

W i n d  t u r b i n e  i n s t a l -
l a t i o n  a t  t h e  E a s t 

A n g l i a  T h re e  o f f s h o re  w i n d 
farm is due to begin around 18 
March, with Cadeler deploying 
i ts jack-up vessels Wind Os-
prey and Wind Pace to install 
95 Siemens Gamesa 14+ MW 
turbines. The installation cam-
paign is expected to f inish in 
3Q or 4Q of this year.

Marine operat ions for  the 
campaign will  be delivered by 
C a d e l e r,  w h i l e  c o n s t r u c t i o n 
o p e r a t i o n s  w i l l  b e  h a n d l e d 
by  t u r b i n e  s u p p l i e r  S i e m e n s 
Gamesa ,  according to a No-
tice to Mariners issued by the 
project team.

B ot h  j a c k- u p s  w i l l  m o b i l -
ise via the Por t  of  Esbjerg in 
D e n m a r k .  F i r s t  l o a d - o u t  fo r 
Wind Osprey is  expected on 
15 March,  while f irst  load-out 
for Wind Pace is scheduled for 

mid-April.
Offshore construction be-

gan in Apri l  2025 with instal-
lation of the first of 95 mono-
p i l e  fo u n d at i o n s  at  t h e  s i t e , 
l o c ate d  a b o u t  6 9,0 0 0  m  of f 
t h e  S u f fo l k  c o a st .  C a d e l e r ’s 
ve s s e l s  a re  b e i n g  d e p l oye d 
u n d e r  a  Ve s s e l  R e s e r vat i o n 
Agreement signed with Scot-
t i s h P o w e r  R e n e w a b l e s  i n 
2022.

T h e  p ro j e c t  i s  o w n e d  b y 
ScottishPower Renewables—
the UK arm of Iberdrola—and 
M a s d a r,  w i t h  S c ott i s h Powe r 
R e n e wa b l e s  l e a d i n g  d e v e l -
o p m e n t ,  c o n s t r u c t i o n  a n d 
o p e rat i o n s  o n  b e h a l f  o f  t h e 
partnership.
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Arabian Drilling Restarts Rigs, Kicks Off GCC 

Offshore Contract

Arabian Drilling restarted recalled rigs and scheduled another to begin on 2 March 2026, while launching 
its first GCC international offshore contract focused on exploration work.

4, March 2026

A r a b i a n  D r i l l i n g  h a s 
returned two rec al led 

rigs to service and confirmed 
t h e  s t a r t  o f  i t s  f i r s t  i n t e r n a -
tional offshore contract within 
the Gulf Cooperation Council 
(GCC) region.

T h e  S a u d i  A ra b i a - b a s e d 
contractor said one offshore 
r ig and one land r ig have re-
s u m e d  o p e rat i o n s ,  a re  f u l l y 

o p e rat i o n a l ,  a n d  a re  g e n e r-
ating revenue. A third land rig 
was scheduled to star t  work 
on 2 March 2026.

The company said the ful l 
financial impact of these reac-
tivations is expected to be re-
flected by the second quarter 
of 2026.

With the additional land rig 
returning to ser vice,  Arabian 
Drilling said offshore fleet utili-
sation will reach 91% and total 

fleet utilisation will rise to 82%.
O n e  offs h o re  r i g  re c a l l e d 

in the four th quar ter of  2025 
r e m a i n s  t o  b e  r e d e p l o y e d . 
The company said it is sched-
u l e d  fo r  d e p l oy m e nt  i n  e a r l y 
s e c o n d  q u a r te r  2 02 6,  w h i c h 
would lift offshore utilisation to 
100%.

The three recalled rigs car-
r y remaining contract values 
totalling about 1.5 billion Saudi 
r iyals ($400 mil l ion) and add 

a n  av e ra g e  o f  2 0  a c t i v e  r i g 
years to the company’s back-
log.

A ra b i a n  D r i l l i n g  a l s o  c o n-
firmed the start of its first inter-
nat ional  offshore contract  in 
the GCC. The exploration-fo-
cused scope includes an initial 
a l loc at ion of  75 mi l l ion r iyals 
for prel iminar y dri l l ing over a 
f ive- to seven-month period, 
with any extension dependent 
o n  t h e  re s u l ts  of  t h e  ex p l o r-

atory work.
Fahad Albani, CEO of Ara-

bian Drill ing, said the rig reac-
tivations and the launch of the 
GCC offshore contract mark 
a milestone in the company ’s 
recovery, reflecting operation-
a l  c a pa b i l i t y,  c l i e nt  t r u st  a n d 
t e a m  e xe c u t i o n  a c r o s s  t h e 
region.

hmt-news.com

Equinor Closes Investigation into 

Deepsea Bollsta Gas Release

4, March 2026

Eq u i n o r  h a s  f i n i s h e d 
its investigation into a 

we l l - c o nt ro l  eve nt  o n  D e e p -
sea Bollsta in the Norwegian 
N o r t h  S e a ,  p l a c i n g  i t  i n  t h e 
c o m p a n y ’s  h i g h e s t  s e v e r i t y 
category.

The incident happened on 
2 3  S e p t e m b e r  2 0 2 5  d u r i n g 
p l u g g i n g  w o r k  o n  t h e  Tr o l l 
field. While crews were cutting 
a 13-3/8″ casing at about 510 
m depth, gas and fluid leaked 
a n d  s p re a d  to  t h e  d r i l l  f l o o r 
a n d  i n t o  t h e  s h a k e r  r o o m , 
where cuttings are separated 
f ro m  d r i l l i n g  f l u i d  b efo re  i t  i s 
returned to the well.

E q u i n o r  s a i d  a u t o m a t i c 
g a s  d ete c t i o n  a c t i vate d  t h e 
r ig’s safety systems and dis-
c o n n e c te d  p ote nt i a l  i g n i t i o n 
sources. The crew then oper-
ate d  t h e  b l ow- o u t  p reve nte r 
(BOP) and the diverter system 
in line with procedures, routing 

gas,  f lu id and pressure away 
f r o m  t h e  r i g  u n t i l  t h e  B O P 
closed.

The BOP shut after 71 sec-
o n d s ,  sto p p i n g  t h e  g as  f l ow. 
Equinor reported the situation 
w a s  n o r m a l i s e d  w i t h i n  3 0 
minutes. Following the event, 
t h e  c o m p a n y  i n t r o d u c e d  a 
requirement to close the BOP 
during shallow cuts and when 
p u l l i n g  c as i n g ,  re g a rd l e s s  of 
activation time.

I nve st i g at i o n  c a l c u l at i o n s 
estimated that about 930 kg 
of  gas esc aped over a shor t 
period. Equinor classified the 
occurrence as a red 1 incident 
i n  i t s  m a n a g e m e n t  s y s t e m . 
Combustible gas was br ief ly 
present on the dri l l  f loor and 
in the shaker room, while po-
te nt i a l  i gni t i on s o urce s  we re 
disconnected.

O n e  p e r s o n  s t r u g g l e d  t o 
eva c u ate  d u e  to  d i f fe re n t i a l 
p r e s s u r e  i n  t h e  r o o m ,  s u s -
t a i n e d  m i n o r  i n j u r i e s  a f t e r 

forcing their  way out,  and re-
ceived first aid on board. The 
g a s - a n d - f l u i d  c o l u m n  a l s o 
damaged a ceil ing ventilation 
system.

Equinor concluded that ig-
nition would have required dif-
ferent circumstances. The im-
mediate c ause was the BOP 
b e i n g  i n  t h e  o p e n  p o s i t i o n 
when the casing was cut, with 
confined gas present behind 
the c asing.  Although the an-
nulus behind the c asing was 
logged before the cutting, the 
equipment was not correctly 
calibrated, so the gas was not 
identified in advance.

T h e  c o m p a n y  s t at e d  t h e 
event did not have the poten-
tial  for an uncontrol led blow-
o u t  b e c a u s e  t h e  g a s  c a m e 
from a l imited volume behind 
t h e  c a s i n g  a n d  w a s  n o t  i n 
c o ntac t  w i t h  t h e  re s e r vo i r.  I t 
also said barriers against the 
reservoir remained intact.
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Equinor completed 
its probe into the 23 
September 2025 
well-control event 
on Deepsea Bollsta 
at Troll, detailing a 
short gas release 
during casing 
cutting and follow-
up measures.

Deepsea Bollsta (Photo source: Odfjell Drilling)

Petronas Carigali Locks 

In Naga 2 on 60-Month 

Charter

Velesto Energy confirmed a 60-month 
charter for jack-up Naga 2 with Petronas 
Carigali, starting in February 2026. 
Contract value was undisclosed, with the 
deal expected to support utilisation and 
earnings visibility through 2030.

3, March 2026

Ve l e s t o  E n e r g y  h a s 
c o nf i r m e d  a  f i ve -ye a r 

contract  with Petronas Cari-
gali  for its jack-up rig Naga 2, 
with operations commencing 
in February 2026. The charter 
is for a f irm 60 months, while 
t h e  c o n t ra c t  v a l u e  w a s  n o t 
disclosed.

Ve l e s t o  E n e r g y  s a i d  t h e 
award is expected to contrib-
ute positively to rig uti l isation 
a n d  e a r n i n g s  v i s i b i l i t y  f ro m 
2026 to 2030. The company 
a l s o  s a i d  t h e  c o n t ra c t  s u p -
ports its focus on discipl ined 
execution across its operating 
m a r ke t s  i n  S o u t h e a s t  A s i a 

and Malaysia.
N a g a  2  i s  a n  i n d e p e n -

d e n t - l e g  c a n t i l e v e r  j a c k- u p 
d r i l l i n g  r i g  t h a t  c a n  d r i l l  t o 
about 9,144 m and is rated to 
operate in water depths of up 
to about 107 m, according to 
the contractor.

Ve l e sto  E n e rg y  p re s i d e nt 
Megat Zariman Abdul Rahim 
said the award is an important 
m i l e s t o n e  fo r  t h e  c o m p a n y 
a nd  d e s c r i be d  i t  as  a  st ron g 
start to 2026, adding that the 
group remains committed to 
s afe  o p e rat i o n s  a n d  c o n s i s -
tent per formance across the 
contract period.
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NAGA 2 jack-up rig (Source: Velesto)

Philippines Opens GEA-5 Pre-Qualification for 3,300 

MW Offshore Wind Auction
The Philippines DOE opened GEA-5 pre-qualification from 2–16 March 2026, launching the first offshore 
wind auction process. The round offers 3,300 MW for 2028–2030 delivery, with bidding set for late July–
late September 2026.

3, March 2026

Th e  P h i l i p p i n e s ’  D e -
p a r t m e n t  o f  E n e r g y 

( D O E )  h a s  o p e n e d  re g i st ra -
tion for pre-qualification under 
t h e  F i f t h  A u c t i o n  R o u n d  o f 
t h e  G r e e n  E n e r g y  A u c t i o n 
P r o g r a m  ( G E A - 5 ) ,  f o r m a l l y 
st a r t i n g  t h e  p ro c e s s  fo r  t h e 
c o u nt r y ’s  f i rst  offs h o re  w i n d 
auction.

U n d e r  a  D O E  n o t i c e  i s -
s u e d  o n  2  M a rc h  2 0 2 6 ,  t h e 

pre-qual i f ic at ion registrat ion 
w i n d o w  r u n s  f ro m  2  M a rc h 
2026 to 16 March 2026.  The 
qualification process is sched-
u l e d  t o  c o n t i n u e  u n t i l  e a r l y 
J u l y  2 0 2 6,  w h e n  t h e  D O E  i s 
set to publish the list of quali-
fied bidders.

T h e  n o t i c e  a l s o  s e t s  t h e 
b i d d i n g  t i m et a b l e .  T h e  a u c -
tion’s bidding phase is due to 
start in late July 2026 and run 
through late September 2026, 
af te r  w h i c h  p rov i s i o n a l  w i n -

ning bidders are expected to 
be announced.

G E A- 5  i s  t h e  P h i l i p p i n e s’ 
f irst auction round dedicated 
exclusively to offshore wind. 
The DOE issued the Notice of 
Auction and Terms of  Refer-
ence on 25 November 2025. 
T h e  r o u n d  w i l l  o f f e r  3 , 3 0 0 
MW of offshore wind capacity 
f o r  d e l i v e r y  b e t w e e n  2 0 2 8 
a n d  2 0 3 0 ,  a n d  i s  l i m i t e d  t o 
fixed-bottom projects aligned 
w i t h  c u r r e n t  g r i d  a n d  p o r t 

readiness.
Ahead of  the auct ion,  the 

government in February 2026 
a w a r d e d  g r i d  c o n n e c t i o n 
agreements to three offshore 
wind projects with a combined 
planned capacity of 1,650 MW: 
the 450 MW Frontera Bay, the 
600 MW Guimaras Strait, and 
the 600 MW Guimaras Strait 
I I .  T h e  p r o j e c t s  a r e  o w n e d 
by  a  c o n s o r t i u m  c o m p r i s i n g 
Seawind Asia ,  Stream Invest 
H o l d i n g s ,  a n d  Tr i c o n t i  EC C 

Renewables.
T h e  a g r e e m e n t s  d e f i n e 

t e c h n i c a l  c o n d i t i o n s  a n d 
t r a n s m i s s i o n  r e q u i r e m e n t s 
for connecting the projects to 
the Phil ippine grid.  Under the 
c o u n t r y ’s  re g u l at o r y  f ra m e -
w o r k ,  p ro j e c t s  m u s t  s e c u re 
grid connection arrangements 
before participating in renew-
able energy auctions.
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OceanPact and CBO to Merge
OceanPact and CBO plan to combine, forming a 73-vessel offshore support and marine services platform 
in Brazil with revenue above $778 million and backlog near $2.7 billion.

4, March 2026

Oc e a n P a c t  a n d  C B O 
have unveiled plans to 

c o m b i n e  t h e i r  b u s i n e s s e s ,  a 
move set to form one of Bra-
zil’s largest integrated offshore 

suppor t and marine ser vices 
platforms.

After closing, the enlarged 
g r o u p  i s  e x p e c t e d  t o  r u n  a 
fleet of 73 vessels and deliver 
annual revenue of more than 
$778 mill ion (R$4 bill ion). The 

c o m p a n i e s  a l s o  d i s c l o s e d  a 
backlog of  about $2 .7 bi l l ion 
(R$14 bi l l ion),  underl ining the 
s c a l e  of  c o n t ra c te d  a c t i v i t y 
e x p e c t e d  t o  s i t  w i t h i n  t h e 
merged platform.

T h e  t r a n s a c t i o n  w i l l  b e 
c a r r i e d  o u t  t h ro u g h  t h e  i n -
corporation of CBO’s holding 
c o m p a n y  i n t o  O c e a n P a c t . 
C o m p l et i o n  re m a i n s  s u b j e c t 
to approval by Brazil’s antitrust 
authority CADE, shareholder 
a p p r o v a l s ,  a n d  c u s t o m a r y 
closing conditions.

M a n a g e m e n t  s a i d  t h e 
combination is built  to l ift  op-
erating capacity through com-
p l e m e n t a r y  f l e e t s ,  s h a r p e r 
vessel allocation, and broader 
c apabi l i ty for technic al ly de -
m a n d i n g  offs h o re  wo r k .  Th e 
integration is also framed as a 
lever to grow subsea services, 
d e c o m m i s s i o n i n g  ac t i v i t i e s , 
and environmental  response 

work.
L e a d e r s h i p  h a s  b e e n 

m a p p e d  o u t  w i t h  F l av i o  A n -
d r a d e  c o n t i n u i n g  a s  C E O 
o f  t h e  c o m b i n e d  c o m p a n y, 
supported by Eduardo de To-
ledo as CFO and Marcos Tinti 
leading the vessels segment. 
G ove r n a n c e  w i l l  b e  h a n d l e d 
by a seven-member board, in-
cluding independent directors 
a n d  re p re s e n t a t i v e s  o f  ke y 
shareholders.

The companies described 
fo u r  s t rat e g i c  p i l l a r s  fo r  t h e 
d e a l :  s t r o n g e r  c a s h  g e n e r -
a t i o n ,  a  l a r g e r  a s s e t  b a s e , 
o p e rat i o n a l  a n d  c o m m e rc i a l 
synergies, and enhanced fleet 
c a p a b i l i t y.  T h e y  a d d e d  t h at 
t h e  c o m b i n e d  f l e et  p rof i l e  i s 
expected to reduce average 
f l e e t  a g e ,  ex p a n d  c l i e n t  d i -
versity, and improve flexibil ity 
for contract execution across 
Brazil’s offshore basins.

B r a z i l ’s  o f f s h o r e  o i l  a n d 
gas market continues to see 
sustained activity,  with deep-
w a t e r  p r o d u c t i o n ,  s u b s e a 
operations, and field redevel-
o p m e nt  s u p p o r t i n g  o n g o i n g 
demand for offshore support 
vessel  c apacity.  Against  this 
backdrop, the OSV sector has 
s e e n  fa ste r  c o n s o l i d at i o n  i n 
recent years as operators pur-
sue scale eff iciencies,  higher 
asset uti l ization, and stronger 
balance sheets for long-dura-
tion contracts.

B y  c o m b i n i n g  s c a l e  w i t h 
broader subsea and decom-
m i s s i o n i n g  r e a c h ,  t h e  n e w 
OceanPact–CBO platform is 
p o s i t i o n e d  t o  s u p p o r t  c o n -
t i n u e d  o f f s h o re  p ro d u c t i o n 
activity in one of the industry’s 
m o st  st rate g i c a l l y  i m p o r ta nt 
deepwater markets.
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Seaway7 Chief Stuart Fitzgerald to Lead Subsea7 from 1 July
4, March 2026

Su b s e a 7  w i l l  c h a n g e 
c h i e f  exe c u t i ve  l e a d -

ership at mid-year,  with John 
Evans set to step down after 
a 40-year career across Sub-
sea7 and predecessor organi-
sations.

Evans, who served as chief 
operating off icer for 14 years 
and has led the company as 
CEO since 2020, will leave the 
CEO post on 30 June.

Stuart Fitzgerald, currently 
C EO  of  S e away 7  w i t h i n  t h e 
Subsea7 Group, is scheduled 
t o  a s s u m e  t h e  t o p  r o l e  o n 
1  J u l y.  F i t z g e r a l d  h a s  b e e n 
CEO of Seaway7 since 2022, 
j o i n e d  S u b s e a 7  i n  1 9 9 8 ,  a n d 
p rev i o u s l y  h e l d  s e n i o r  p o sts 
i n c l u d i n g  E V P  C o m m e r c i a l 
a n d  E V P  S t r a t e g y  a n d  A l -
l i a n c e s . F i t z g e ra l d  h a s  a l s o 
been put forward as the CEO 
of Subsea7 in the envisaged 
Saipem7 structure, subject to 

c o m p l et i o n  of  t h e  p ro p o s e d 
combination with Saipem.

C h a i r m a n  K r i s t i a n  S i e m 
s a i d  t h e  b o a r d  e x p r e s s e d 
appreciation for Evans’  lead-
ership and long ser vice,  and 
added that Fitzgerald has de-
l ivered operat ional  and stra-
tegic contributions,  including 
leading the recent turnaround 
at Seaway7, as the group pro-
gresses its plans.
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Dogger Bank B Installs First Turbine
Dogger Bank B has installed its f irst turbine. WTIV Voltaire is working in the array area with CSOV IWS 
Sky walker supporting construction, and turbine installation is expected to continue to about Q2 2027.

4, March 2026

The first turbine has now 
been installed at Dog-

g e r  B a n k  B ,  t h e  s e c o n d  1 . 2 
GW stage of the UK’s 3.6 GW 
Dogger Bank Wind Farm.

A Notice to Mariners dated 
2 March said the wind turbine 
installation vessel Voltaire re-
mains active inside the array 
area, while the commissioning 
service operation vessel IWS 
Skywalker is on site providing 
construction support.

J a n  D e  N u l ’s  Vo l t a i re  f i n -
i s h e d  i n s t a l l i n g  t u r b i n e s  a t 
Dogger Bank A in the second 
h a l f  o f  F e b r u a r y  a n d  t h e n 
m ove d  st ra i g ht  to  b e g i n  t h e 
same activity at Dogger Bank 
B.

D o g g e r  B a n k  B  w i l l  b e 
f i tte d  w i t h  9 5  G E  H a l i a d e -X 
turbines rated at 13 MW each, 
with instal lat ion expected to 
r u n  u n t i l  a p p rox i m a t e l y  t h e 
second quarter of 2027.

Across Dogger Bank A ,  B 
and C, all 277 foundations are 

already in place, and inter-ar-
ray cable work has been com-
pleted on the first two phases. 
Dogger Bank C is  set  to use 
87 GE Haliade-X turbines at 14 
MW.

T h e  p ro j e c t  i s  o w n e d  b y 
S S E  R e n e w a b l e s ,  E q u i n o r, 
and Vårgrønn, which are also 
p l a n n i n g  D o g g e r  B a n k  D  a s 
the fourth phase of the devel-
opment.
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Subsea7 Extends Sakarya Phase 3 Work Offshore 

Türkiye

Subsea7 won a large variation order from TP-OTC for Sakarya Phase 3 in the Black Sea, linking the 
Goktepe field to the floating production unit with new subsea EPCI work.

4, March 2026

Su b s e a 7  h a s  re c e i v e d 
a large variation order 

f ro m  Tu r k i s h  Pet ro l e u m  O ff-
shore Technology Center AS 
(TP-OTC) tied to the Sakarya 
field development in the Black 
Sea, offshore Türkiye.

T h e  a w a r d  e x t e n d s  t h e 
contract announced on 27 Au-
gust 2025 for Sakarya Phase 
3 and covers the t ie-in of the 
recently discovered Goktepe 
f i e l d  to  t h e  P h a s e  3  f l o at i n g 

production unit.
T h e  s c o p e  i n c l u d e s  e n -

g i n e e r i n g ,  p r o c u r e m e n t , 
construct ion and instal lat ion 
(EPCI) of about 20 km of flex-
i b l e s ,  1 2 0  k m  o f  u m b i l i c a l s , 
a  r i g i d  p ro d u c t i o n  r i s e r  a n d 
r e l a t e d  s u b s e a  e q u i p m e n t , 
i n  wate r  d e pt h s  of  2 , 2 0 0  m . 
Project management and en-
gineering wil l  be coordinated 
t h ro u g h  S u b s e a 7 ’s  I s t a n b u l 
office, with offshore activit ies 
expected in 2027 and 2028.

Dav i d  B e r t i n ,  S e n i o r  V i c e 

President, Global Project Cen-
t re  –  E a s t  a t  S u b s e a 7,  s a i d 
the Goktepe development will 
support increased production 
through Sakarya Phase 3 fa-
ci l i t ies and contribute to Tür-
kiye’s gas needs. Hulya Ozgur, 
Business Unit Director at Sub-
sea7 Türkiye, said the compa-
ny looks forward to continuing 
its long-term relationship with 
TP-OTC.
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RWE Sets First Turbine at 1.1GW Thor

RWE installed the first turbine at the 1,100MW Thor offshore wind farm off Jutland. The project will deploy 
72 Siemens Gamesa turbines and is due online in 2027.

4, March 2026

RW E  h a s  i n s t a l l e d  t h e 
f i r s t  t u r b i n e  a t  t h e 

1 ,100MW Thor offshore wind 
farm off the west coast of Jut-
land.  The project  wi l l  deploy 
7 2  t u r b i n e s  f r o m  S i e m e n s 
G a m e s a — rate d  u p  to  1 5 M W 
each—with installation due to 

finish by the end of 2026.
C o m m i s s i o n i n g  wo r k  c a n 

b e g i n  a f t e r  t h e  p r o j e c t  s e -
c u re d  a  3 0 -y e a r  e l e c t r i c i t y 
p ro d u c t i o n  l i c e n c e  f ro m  t h e 
Danish Energy Agency.  Thor 
i s  s c h e d u l e d  t o  b e  f u l l y  o p -
e rat i o n a l  i n  2 0 2 7,  w h e n  i t  i s 
expected to generate enough 
renewable electricity to supply 

more than one mil l ion Danish 
households.

T h o r  i s  j o i n t l y  o w n e d  b y 
RWE (51%) and Norges Bank 
I n v e s t m e n t  M a n a g e m e n t 
(49%), with RWE responsible 
fo r  c o n st r u c t i o n  a n d  o p e ra -
t i o n s .  T h e  w i n d  fa r m  i s  a l s o 
expected to create 50 to 60 
local jobs at a new RWE ser-

vice building in Thorsminde.
O f f s h o re  c o n s t r u c t i o n  i s 

progressing, with the offshore 
substation and all  72 founda-
tions instal led last year,  RWE 
s a i d .  Tu r b i n e  i n s t a l l a t i o n  i s 
being handled by the vessel 
B rave  Te r n ,  o p e rat i n g  o u t  of 
the Port of Esbjerg. The vessel 
can transport and install three 

turbine sets per cycle.
Each turbine stands about 

1 4 8 m  a b o v e  s e a  l e v e l  a n d 
u s e s  11 5 m  roto r  b l ad e s .  Th e 
project wi l l  a lso use 36 steel 
towe rs  m a n u fac t u re d  w i t h  a 
l o w e r  c a r b o n  fo o t p r i n t  a n d 
w i l l  i n c l u d e  s o m e  re c yc l a b l e 
blades.
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Aventus Energy Wins Inch Cape 

Foundation Completion Work at 

Leith

5, March 2026

Av e n t u s  E n e r g y  h a s 
been awarded a con -

tract by Inch Cape Offshore to 
deliver foundation completion 
ac t i v i t i e s  fo r  t h e  1 .1  g i g awatt 
I n c h  C a p e  o f f s h o r e  w i n d 
f a r m  o f f  t h e  A n g u s  c o a s t . 
Th e  wo r k  i s  b e i n g  d e l i ve re d 
at Edinburgh’s Port of Leith in 
collaboration with Global Port 
S e r v i c e s  a n d  G l o b a l  C ra n e 
Services, and with port owner 
Forth Ports.

N ow  u n d e r way,  t h e  ye a r-
l o n g  s c o p e  c o v e r s  r e c e i p t 
and inspect ion of  Inch Cape 
m o n o p i l e s ,  t ra n s i t i o n  p i e c e s 
and jacket foundations as they 
arrive in port. Aventus Energy 

wil l  then carry out a series of 
completion tasks required to 
e n s u re  t h e  c o m p o n e n t s  a re 
p re pa re d  fo r  offs h o re  i n sta l -
lat ion and operat ional  readi-
ness ahead of  load-out .  The 
contract also includes project 
management,  including plan-
n i n g ,  d o c u m e ntat i o n ,  s u r vey 
a c t i v i t y,  q u a l i t y  p r o c e s s e s , 
and technical verification.

T h e  p ro j e c t  i s  s u p p o r te d 
by a combined team of more 
t h a n  70  p e r s o n n e l ,  d raw i n g 
o n  staff  f ro m  t h e  c o m pa ny ’s 
H i g h l a n d  h e a d q u a r t e r s  a n d 
recruiting additional personnel 
f ro m  w i t h i n  t h e  l o c a l  p ro j e c t 
catchment area for the dura-
tion of the works.

M a n a g i n g  D i re c t o r  R o s s 

T h o m s o n  s a i d  t h e  P o r t  o f 
L e i t h  p a c k a g e  p r o v i d e s  a 
f u l l - s e r v i c e  a p p ro a c h ,  c o m -
b i n i n g  re c e i p t  s u r v e y s  w i t h 
exe c u t i o n  of  t h e  s c o p e s  re -
quired to ready the assets for 
offs h o re  u s e.  H e  ad d e d  t h at 
t h e  awa rd  i s  t h e  c o m p a n y ’s 
largest single contract to date 
and reflects capability across 
t h e  w i d e r  G l o b a l  g ro u p ,  i n -
c l u d i n g  d e l i ve r y  b eyo n d  t h e 
Cromarty Firth Freeport base 
a n d  a c ro s s  t h e  U K  a n d  E u -
r o p e .  T h o m s o n  a l s o  n o t e d 
the role of long-term par tner 
Forth Ports, including the pro-
vision of key plant and access 
personnel to help facilitate the 
project.

hmt-news.com

NYK Cable-Laying 

Vessel Secures 

General Design 

Approval from ClassNK

5, March 2026

C l a s s N K  h a s  g r a n t e d 
G e n e ra l  D e s i g n  A p -

proval  (GDA) for  a long-dis -
t a n c e  c a b l e - l a y i n g  v e s s e l 
( C LV )  d eve l o p e d  by  N i p p o n 
Yusen Kabushiki Kaisha (NYK 
L i n e ) ,  c o n f i r m i n g  f u l l  c o m -
pl iance with detai led design 
standards.

The approval marks a key 
milestone for the vessel’s role 
in Japan’s subsea direct cur-
re n t  ( D C )  t ra n s m i s s i o n  n et-
work in i t iat ive.  Designed for 
l o n g - d i sta n c e  s u b s e a  c a b l e 
deployment,  the CLV is  par t 
of a broader national strategy 
to  e n h a n c e  of f s h o re  p owe r 
infrastructure.

N Y K  L i n e  h ad  b e g u n  e n -
g i n e e r i n g  t h e  s e l f- p ro p e l l e d 
C LV  i n  c o l l a b o r a t i o n  w i t h 
Sumitomo Electric,  fol lowing 
i ts  i n i t i a l  c o n c e pt u a l  d e s i g n 
s u b c o n t r a c t  i n  2 0 2 2 .  T h e 
vessel is developed under the 

RIGHT Project, a high-voltage 
D C  t r a n s m i s s i o n  p r o g r a m 
funded by Japan’s New Ener-
gy and Industrial Technology 
D e v e l o p m e n t  O rg a n i z a t i o n 
(NEDO).

I n  2 0 2 3 ,  N E D O  s e l e c t e d 
NYK as a core par t icipant in 
a  fo u r- c o m pa ny  c o n s o r t i u m 
alongside Sumitomo Electric 
Industries, Furukawa Electric, 
and Mitsui O.S.K. Lines (MOL). 
T h e  g ro u p  wa s  t a s ke d  w i t h 
ad va n c i n g  c a b l e  p rote c t i o n 
installation techniques and pi-
oneering new CLV technolo-
gies for Japan’s offshore grid.

Fo l l ow i n g  a n  A p p rova l  i n 
Principle (AiP) from ClassNK 
in 2024, NYK completed the 
v e s s e l ’s  b a s i c  d e s i g n  by  1 3 
February 2025. This accom-
plishment fulfills its initial engi-
neering commitments under 
the NEDO-backed project.

hmt-news.com
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MHB Unit Wins PTTEP Sarawak Platform Contract

MHB says its unit Malaysia Marine and Heavy Engineering won a four-year PTTEP contract for Sarawak-
related EPC work, covering marginal field facilities and up to 11 wellhead platforms to be built at Pasir 
Gudang.

4, March 2026

MH B ’s  s u b s i d i a r y  M a -
l a y s i a  M a r i n e  a n d 

H e av y  E n g i n e e r i n g  h a s  s e -
cured a four-year award from 
Thai land’s oi l  and gas player 
PTTEP for offshore work tied 
to Sarawak.

T h e  s c o p e  c o v e r s  e n g i -
n e e r i n g ,  p r o c u r e m e n t  a n d 
construction for marginal field 
d e v e l o p m e n t  fa c i l i t i e s ,  w i t h 
t h e  p ac kag e  a l l ow i n g  fo r  a s 
many as 11 wellhead platform 

(WHP) struc tures.  MHB s aid 
t h e  d e a l  wa s  wo n  t h ro u g h  a 
competitive tender.

In a Tuesday filing to Bursa 
Malaysia, the group said fabri-
cation will be carried out at its 
Pasir Gudang yard. The WHPs 
are expected to weigh about 
1 , 5 0 0 – 2 , 0 0 0  t o n n e s  e a c h . 
After completion, the units will 
be installed offshore Sarawak 
to suppor t PT TEP ’s f ield de-
velopment programme.

The contract price was not 
disclosed. MHB said revenue 

over the four-year period wil l 
be determined by the number 
o f  w o r k  o rd e r s  t h a t  P T T E P 
ultimately issues.

M H B  m a n a g i n g  d i r e c t o r 
a n d  C EO  M o h d  N a z i r  M o h d 
Nor said the project is the par-
t ies’  f i rst  direct col laboration 
and is intended to strengthen 
ties focused on delivering off-
s h o re  s o l u t i o n s  fo r  PT T E P ’s 
development plans.
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Shell Sabah 

Awards Velesto 

TTR Maintenance 

Support Deal

Sabah Shell Petroleum Company 
awarded Velesto Workover two multi-

year contracts for offshore Sabah 
deepwater support, covering top tension 

riser maintenance on a tension leg 
platform, delivered with INVX Asia Pacific.

4, March 2026

Sa b a h  S h e l l  P e t r o -
l e u m  C o m p a n y  h a s 

a w a rd e d  Ve l e s t o  Wo r ko v e r 
t w o  m u l t i -y e a r  c o n t ra c t s  t o 
s u p p o r t  d e e p wa t e r  a c t i v i t y 
offshore Sabah, with the work 
fo c u s e d  o n  m a i n t a i n i n g  t o p 
tension risers l inked to a ten-
sion leg platform.

Ve l e sto  Wo r kove r,  pa r t  of 
Ve l e s t o  E n e rg y,  w i l l  d e l i v e r 
m a i n t e n a n c e  s e r v i c e s  f o r 
to p  te n s i o n  r i s e rs  ( T T R s)  at 
S a b a h  S h e l l ’ s  t e n s i o n  l e g 
platform (TLP). The scope will 
b e  exe c u te d  w i t h  I N V X  A s i a 
Pacific, described as Velesto’s 
principal for the work.

Ve l e s t o  s a i d  t h e  a w a r d s 
ref l e c t  i ts  c a pa b i l i t y  to  bac k 
of f s h o re  o p e rat i o n s  w i t h  a n 
emphasis on safe and efficient 

execution, and described the 
projects as par t  of  i ts  effor ts 
to  g row  i ts  i nte g rate d  m a i n -
tenance and engineering of-
fering in the upstream energy 
s e c t o r  i n  c o l l a b o rat i o n  w i t h 
INVX Asia Pacific.

Ve l e s t o  P re s i d e n t  M e g at 
Zariman Abdul Rahim thanked 
Sabah Shell  for its continued 
trust in the company and said 
t h e  ag re e m e nts  s u p p o r t  t h e 
group’s longer-term resilience 
through diversif ic ation into a 
broader service range.

The contracts follow Veles-
to’s  e a r l i e r  l o n g - te r m  d r i l l i n g 
award for one of its r igs from 
Petronas Carigali, a subsidiary 
of Petronas.
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Deepwater Thalassa Mobilises 

to Mexico for Trion

Transocean’s Deepwater Thalassa is mobilising to Mexico for 
Woodside’s Trion development drilling. The campaign runs 
March 2026–February 2029 as Trion targets first oil in 2028.

Image credit: Transocean

5, March 2026

Tr a n s o c e a n ’ s  1 2 , 0 0 0 - f t 
dri l lship Deepwater Thalassa 
i s  s a i l i n g  f ro m  t h e  B a h a m a s 
t o  M ex i c o  a h e a d  o f  a  l o n g -
term development drill ing pro-
gramme for Woodside at the 
deepwater Trion field.

T h e  r i g  s p e n t  r o u g h l y  a 
m o nt h  i n  Fre e p o r t  u n d e rg o -
i n g  c o n t r a c t  p r e p a r a t i o n s 
before departing.  Operations 
a re  s c h e d u l e d  t o  s t a r t  l at e r 

in March 2026, with the Trion 
drilling campaign running from 
March 2026 through February 
2029.

In its most recent quarterly 
re p o r t ,  Wo o d s i d e  s a i d  Tr i o n 
re m a i n s  o n  t rac k  fo r  f i rst  o i l 
i n  2 028 .  B eyo n d  d r i l l i n g ,  t h e 
operator is  also preparing to 
begin installing subsea umbil-
icals,  r isers, f lowlines and the 
gas gathering line.

Delivered in 2015, Deepwa-
ter Thalassa is a DSME 12000 

design unit.  The Trion job wil l 
be the r ig ’s  second operator 
contract, following its work for 
Shell in the US Gulf of Mexico 
a n d  offs h o re  C o l o m b i a  f ro m 
2016 to early 2026.

T h e  m o b i l i s a t i o n  a l s o 
marks the first drillship activity 
in Mexican waters since Shell 
dril led there using Noble Voy-
ag e r  f ro m  l ate  2 0 2 2  to  m i d -
2023.
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Chevron Awards Hanwha Ocean Work for Leviathan 

Expansion Modules

Hanwha Ocean won a Chevron contract to build additional modules for the Leviathan expansion offshore 
Israel, supporting added wells, subsea work and higher gas deliveries, with start-up targeted toward 
decade-end.

5, March 2026

Ha n w h a  O c e a n  h a s 
b e e n  s e l e c t e d  b y 

Chevron to fabricate addition-
al  modules for the Leviathan 
expansion offshore Israel, with 
t h e  n ew  u n i ts  s et  to  b e  i nte-
grated into an already operat-
ing production platform to l ift 
output and expand gas export 
capacity.

The contract was awarded 
b y  C h e v ro n  M e d i t e r ra n e a n 
Limited (CML), a subsidiary of 
C h ev ro n .  T h e  s c o p e  c ove r s 
b u i l d i n g  ex t ra  m o d u l e s  t h at 
will be installed on the current 
p l atfo r m .  C M L  s a i d  H a nw h a 
Ocean has suppor ted devel-
o p m e n t  a c t i v i t i e s  s i n c e  Q 3 
2024, including providing con-
structability input.

The award follows a final in-
vestment decision announced 
less than two months earl ier 
for the Leviathan natural  gas 
reser voir.  Expanded produc -
t i o n  c a p a c i t y  f ro m  t h e  st ra -
tegic offshore Israel  platform 
i s  ex p e c t e d  t o  c o m e  o n l i n e 
toward the end of this decade.

P l a n n e d  w o r k  f o r  t h e 
ex p a n s i o n  i n c l u d e s  d r i l l i n g 
t h r e e  a d d i t i o n a l  o f f s h o r e 
wel ls ,  instal l ing more subsea 
infrastructure,  and upgrading 
treatment facilities on the plat-
form located about 10,000 m 
offshore Dor, Israel.

W o r k i n g  i n t e r e s t  o w n -
e r s  a r e  C M L  a s  o p e r a t o r 
( 3 9 . 6 6 % ) ,  N e w M e d  E n e r g y 
(45.34%), and Ratio Energies 
(15%). Work is currently under 
way  to  ra i s e  tot a l  g a s  d e l i v-

e r i e s  t o  I s ra e l  a n d  re g i o n a l 
markets to around 21 bcm per 
year from the reservoir.

Phil ippe Levy, President of 
Energy Plant Unit at Hanwha 
O c e a n ,  s a i d  t h e  c o m p a n y 
w o u l d  re m a i n  c o m m i tt e d  t o 
safe execution and to reinforc-
ing its long-term par tnership 
with Chevron.

S e p a r a t e l y,  t h e  s o u r c e 
text said a mil i tar y operation 
against  I ran launched by the 
U.S. and Israel over the week-
end has already led to the clo-
s u re  of  t h e  St ra i t  of  H o r m u z 
and the shutdown of QatarEn-
e rg y ’s  L N G  p ro d u c t i o n ,  w i t h 
t h e  c o m p a ny  a l s o  d e c l a r i n g 
force majeure to buyers.
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Aker BP Wins Havtil 

Consent for Valhall 

Flanke Vest Drilling

5, March 2026

Nor way ’s ocean s afety 
regulator,  the Nor we-

gian Ocean Industry Authority 
(Havti l) ,  has granted Aker BP 
consent to use the Noble Inte-
grator jack-up rig for produc-
tion dri l l ing on Valhal l  Flanke 
Vest on the Norwegian Conti-
nental Shelf.

The approval supports on-
going drilling activity at Valhall 
F l a n ke  Ve st ,  w h e re  A ke r  B P 
serves as operator with Pan-
dion as partner.

Built  in 2014, the Noble In-
tegrator can accommodate up 
to 150 people and is capable 
of  operat ing in  water  depths 
o f  u p  t o  1 5 0 . 0  m .  T h e  j a c k-
up’s maximum drilling depth is 
12,192 m.

T h e  r i g  w a s  o r i g i n a l l y 
c o n t r a c t e d  u n d e r  a  f r a m e -
work agreement signed with 
Maersk Dri l l ing in 2017, when 
t h e  A k e r  B P  J a c k - u p  A l l i -
ance—covering Hall ibur ton—
was established. In December 
2021,  the operator disclosed 
a n  a g re e m e n t  t o  re n e w  t h e 
framework arrangement.

Further work followed after 
Aker BP entered dr i l l ing and 
w e l l s  a l l i a n c e  a g r e e m e n t s 
i n  J a n u a r y  2 0 2 3  w i t h  N o b l e 
C o r p o rat i o n ,  O d f j e l l  D r i l l i n g , 
and Hall ibur ton to under take 
dr i l l ing act iv it ies on the Nor-
wegian Continental Shelf.

Valhall has been producing 
since 1982 ,  and Aker BP has 
taken multiple steps intended 
to extend operations beyond 
2 028 .  Th e  f i e l d  i s  d e s c r i b e d 
as entering a new phase that 
is expected to enable around 
40 additional years of produc-
tion.

Across that period, the op-
e rato r  t a rg ets  p ro d u c t i o n  of 
o ne  b i l l io n  ba rre ls ,  match in g 
t h e  v o l u m e  p ro d u c e d  s i n c e 
Valhall first came onstream.

To  s u p p o r t  t h e  ex te n d e d 
field life, the Valhall PWP-Fen-
r i s  d eve l o p m e nt  m ove d  i nto 
t h e  c o n s t r u c t i o n  s t a g e  i n 
September 2023. Total invest-
ments in the development are 
estimated at $6.6 billion.
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He e re m a  M a r i n e  C o n -
tractors has received 

the first MHU4400S hydraulic 
hammer system from Menck, 
t h e  M a r i n e  F o u n d a t i o n s 
business l ine of  Acteon.  The 
del iver y ref lects the compa -
n i e s’  l o n g - st a n d i n g  wo r k i n g 
re l at i o n s h i p  a n d  a l i g n s  w i t h 
Heerema’s stated approach to 
i m p rov i n g  t h e  p e r fo r m a n c e, 
predictability, and efficiency of 
offs h o re  fo u n d at i o n  i n sta l l a -
tion.

T h e  M H U 4 4 0 0 S  w i l l  b e 
a d d e d  t o  H e e r e m a  M a r i n e 
Contractors’ specialist equip-
m e n t  p o r t f o l i o  t o  s u p p o r t 
o f f s h o r e  c r e w s  w o r k i n g  o n 
i n c r e a s i n g l y  c o m p l e x  o f f -
shore projects. The system is 
equipped with a Menck Noise 
Re d u c t i o n  U n i t  ( M N R U )  a n d 
i s  d e l i v e re d  w i t h  d e d i c a t e d 
t ra n s p o r t  c rad l e s ,  to o l s ,  a n d 
consumables.  Heerema s aid 
the hammer wil l  enhance off-
s h o re  i n st a l l at i o n  c a p a b i l i t y 

while supporting compliance 
w i t h  e n v i ro n m e n t a l  re g u l a -
tions.

M e n c k  d e v e l o p e d  t h e 
hammer to al ign with Heere-
ma Marine Contractors’ exist-
ing power,  control ,  and l i ft ing 
systems. This compatibil ity is 
i n te n d e d  to  e n a b l e  e f f i c i e n t 
deployment across a range of 

offs h o re  fo u n d at i o n  i n sta l l a -
tion campaigns.

With offshore energy proj-
ects scaling up, Heerema said 
the MHU4400S strengthens 
its ability to deliver installation 
w o r k  w i t h  a n  e m p h a s i s  o n 
safety and predictable execu-
tion. The company described 
t h e  h a m m e r  a s  s u i t a b l e  fo r 
va r i e d  p ro j e c t  e nv i ro n m e nts 
and challenging seabed con-
ditions.

Marcel de Nooijer,  CEO of 
Heerema Marine Contractors, 
s a i d  H e e re m a  c o n t i n u e s  t o 
invest in  assets that suppor t 
i t s  o f f s h o re  o p e ra t i o n s  a n d 

that equipment qual ity helps 
offshore crews deliver results 
on complex projects.

J o c h e m  S c h e r p e n i s s e , 
E V P  of  M a r i n e  Fo u n d at i o n s 
at  Ac t e o n ,  s a i d  t h e  c o m p a -
n i e s’  c o l l a b o rat i o n  i s  b a s e d 
o n  t e c h n i c a l  a l i g n m e n t  a n d 
operational trust,  adding that 
A c t e o n  l o o k s  t o  c o n t i n u e 

s u p p o r t i n g  H e e r e m a  a s  i t 
st re n g t h e n s  i t s  f l e et  fo r  of f-
shore developments.

H e e re m a  s a i d  ad d i n g  t h e 
n e w  h a m m e r  e x p a n d s  i t s 
available pile-driving capacity 
and supports operational up-
time and project predictability. 
With two identical MHU4400S 
systems planned, the compa-
ny  s a i d  i t  ex p e c ts  i n c re as e d 
planning f lexibi l i ty and faster 
responses to upcoming proj-
ect requirements.

T h e  s e c o n d  M H U 4 4 0 0 S 
hammer system is scheduled 
for delivery in October 2027.
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Heerema Takes Delivery of First 

MHU4400S Hammer
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White House Sets Maritime Action Plan to 

Rebuild Fleet and Shipyards

The White House unveils a Maritime Action Plan proposing port fees on foreign-built vessels, new trust 
funds, and structural reforms to rebuild the U.S. fleet and shipyard capacity.

1, March 2026

Th e  W h i t e  H o u s e  h a s 
i s s u e d  a  3 4 - p a g e 

M a r i t i m e  Ac t i o n  P l a n  a i m e d 
at strengthening the U.S. mer-
c h a n t  f l e e t  a n d  e x p a n d i n g 
domestic shipbuilding and re-
pair  c apacity.  The document 
f o l l o w s  a n  e xe c u t i v e  o r d e r 
s i g n e d  by  t h e  U.S.  P re s i d e nt 
in April 2025 and is framed as 
a  re s p o n s e  to  w h at  t h e  p l a n 
d e s c r i b e s  as  a n  “ i n s u ff i c i e nt 
st rate g i c  fo c u s  o n  t h e  m a r i-
time domain.”

A central element is a pro-
posed funding approach that 
would place a uniform fee on 
fo re i g n - b u i l t  ve s s e l s  c a l l i n g 
at  U.S.  p o r t s .  T h e  p l a n  s ay s 
a  c h a rg e  b a s e d  o n  to n n a g e 
c o u l d  g e n e ra t e  l a rg e  s u m s 
ove r  a  d e c ad e,  w i t h  i l l u st ra -
tions ranging from $66 bil l ion 
o v e r  1 0  y e a r s  a t  $ 0 . 0 1  p e r 
t o n n e  t o  n e a r l y  $ 1 . 5  t r i l l i o n 
o v e r  1 0  y e a r s  a t  $ 0 . 2 5  p e r 
t o n n e .  T h e  p l a n  s t a t e s  t h e 
p ro c e e d s  w o u l d  f l o w  i n t o  a 
n ew l y  c re ate d  M a i n te n a n c e 
Tr u st  Fu n d  i nte n d e d  to  s u p -
por t  long-term investment in 
s h i p b u i l d i n g  c a p a c i t y,  f l e e t 
growth, and workforce devel-
o p m e n t .  I t  a l s o  a s s i g n s  t h e 
O f f i c e  o f  M a n a g e m e n t  a n d 
Budget, working with the De-
p a r t m e n t  of  Tra n s p o r t at i o n , 

to submit  legislat ive propos-
als for a dependable funding 
mechanism to implement the 
plan’s initiatives.

Beyond port fees, the plan 
p ro p o s e s  a  l a n d  p o r t  m a i n -
tenance tax to address what 
i t  c al ls infrastructure funding 
gaps at  land por ts.  The sug-
g e ste d  l eve l  i s  a  “ m o d e rate” 
charge equal to 0.125% of the 
va l u e  of  g o o d s  e n te r i n g  t h e 
U.S.  t h ro u g h  l a n d  p o r t s ,  d e -

scribed as comparable to the 
existing port maintenance tax. 
The plan argues that current 
i n c e n t i v e s  c a n  e n c o u r a g e 
m o v i n g  i m p o r t e d  c a r g o  t o 
n e a r b y  p o r t s  fo r  t ra n s s h i p -
m e nt  i nto  t h e  U n i te d  State s . 
Up to 10% of the funds raised 
would be directed into a Land 
Port Maintenance Trust Fund.

On policy and market mea-
sures, the plan calls for a U.S. 
m a r i t i m e  p r i o r i t y  p o l i c y  a n d 

broader c argo prior ity trans-
por tat ion requirements.  As a 
transitional step, it encourages 
foreign-built  vessels to reflag 
under the U.S.  f lag to bolster 
international trade and trans-
p o r tat i o n  c a pac i t y.  Th e  p l a n 
also promotes the concept of 
“ M a r i t i m e  P ro s p e r i t y  Zo n e s” 
t o  s t i m u l a t e  i n v e s t m e n t , 
alongside incentive packages 
that include shipyard support, 
tax rel ief,  and loan programs. 

It further advocates forming a 
U.S.  strategic merchant f leet 
and using international  par t-
nerships to reduce reliance on 
suppliers the plan characteriz-
es as unreliable.

T h e  p l a n  l i n k s  t h e s e  a c -
t i o n s  to  a n  a s s e s s m e nt  t h at 
the U.S.-flag fleet is shrinking 
and that shipbuilding and re-
pair capacity is not sufficient. 
It cites an inventory of 66 ship-
yards, stating that 8 are active, 
11 have shipbuilding slipways, 
2 2  fo c u s  o n  d r y  d o c k  re pa i r, 
a n d  2 5  c o n d u c t  s u p e rst r u c -
ture repair.  In its introduction, 
the plan says the U.S. cannot 
c u r r e n t l y  s c a l e  d o m e s t i c 
shipbuilding to meet national 
priorit ies and warns that this 
c re ate s  s e c u r i t y  a n d  s u p p l y 
chain dependency concerns.

While emphasizing invest-
m e n t ,  t h e  p l a n  a l s o  a rg u e s 
t h a t  f u n d i n g  a l o n e  w i l l  n o t 
del iver the outcome it  seeks. 
I t  c al ls for faster bui ld cycles 
a n d  l o w e r  c o s t s  t h r o u g h 
modernization of government 
p ro c u re m e nt  p ro c e s s e s  a n d 
streamlined regulation, along-
s i d e  w o r k f o r c e  e x p a n s i o n 
through educ ation and train-
ing, and measures intended to 
protect the maritime industrial 
base.
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Hanwha Philly Shipyard Moves to End Walk-Time Wage 

Class Action

Hanwha Philly Shipyard agreed to pay $900,000 to settle a class action over on-site commuting walking 
time. Court approval is sought, with $603,000 net damages distributed across about 752 workers.

1, March 2026

Ha n w h a  P h i l l y  S h i p -
y a r d  h a s  a g r e e d  t o 

p a y  $ 9 0 0 , 0 0 0  t o  re s o l v e  a 
w a g e - r e l a t e d  c l a s s  a c t i o n 
brought by U.S.  workers over 
whether on-site “commuting 
walking time” should be treat-
ed as compens able working 
t i m e .  T h e  s h i p ya rd  s a i d  t h e 
agreement was made to avoid 
the risks, delays, and costs of 
continued litigation and “does 
n ot  c o n st i t u te  a n  ad m i s s i o n 
of  any legal  l iabi l i ty  or  i l legal 
conduct.”

According to a disclosure 

by t he  U.S.  D i st r i ct  Co ur t  fo r 
the Eastern Distr ict  of  Penn-
sylvania, the shipyard and the 
p l a i n t i f f s  f i l e d  a  P re l i m i n a r y 
Approval Application for Class 
Ac t i o n  S e tt l e m e n t ,  fo r m a l l y 
a s k i n g  t h e  c o u r t  to  a p p rove 
the proposed deal. If the court 
g ra n t s  p re l i m i n a r y  a n d  f i n a l 
approval, the matter would be 
c l o s e d  t h ro u g h  a  d i s m i s s a l 
with prejudice, terminating the 
c a s e  a n d  p re v e n t i n g  a  n e w 
lawsuit on the same grounds.

T h e  s e t t l e m e n t  p ro v i d e s 
fo r  a  $ 9 0 0,0 0 0  g ro s s  f u n d . 
The agreement allocates 33% 
of the amount—approximately 

$297,000—to cover plaintiffs’ 
a t t o r n e y  fe e s  a n d  l i t i g a t i o n 
c o s t s .  T h e  r e m a i n i n g  n e t 
d a m a g e s  o f  a p p rox i m a t e l y 
$603,000 are to be distribut-
ed to workers.

D i s t r i b u t i o n  i s  s e t  t o  b e 
p ro p o r t i o n a l  t o  e m p l o y e e s’ 
a c t u a l  w o r k i n g  h o u r s ,  c a l -
c u l ate d  u s i n g  t h e  n u m b e r  of 
weeks in  the relevant per iod 
during which each employee 
worked more than 39.5 hours 
per week. No separate appli-
c ation from employees is re-
quired. The plaintiffs who led 
the class action are slated to 
receive an additional $10,000.

T h e  d i s p u t e  s t e m s  f r o m 
the scale of the shipyard and 
t h e  wa l k i n g  d i st a n c e s  m a ny 
workers cover after clocking 
in to reach dry docks for weld-
ing or assembly work, as well 
a s  t h e  wa l k  b ac k  to  t h e  ex i t 
after the shift  ends.  Plaintiffs 
allege that from 27 June 2022 
to 11 December 2025, workers 
were not fair ly compensated 
for on-premises walking time 
b efo re  a n d  afte r  wo r k .  Th ey 
argue that counting this t ime 
w o u l d  p u s h  w e e k l y  t o t a l s 
a b o v e  4 0  h o u r s ,  t r i g g e r i n g 
o v e r t i m e  t h at  wa s  n o t  p a i d , 
a n d  a l l e g e  v i o l at i o n s  o f  t h e 

Pennsylvania Minimum Wage 
Act (PMWA).

The class is  described as 
c ove r i n g  a p p rox i m ate l y  75 2 
e m p l o y e e s  w h o  w o r ke d  a t 
H a nw h a  P h i l l y  S h i pya rd  b e -
t w e e n  2 7  J u n e  2 0 2 2  a n d  11 
December 2025. In response, 
the shipyard said i t  paid em-
p l o y e e s  i n  f u l l  f o r  a c c r u e d 
time compensation owed and 
does not admit  legal  l iabi l i ty, 
while choosing settlement to 
avo i d  p ote nt i a l  f u t u re  c o sts , 
inconvenience, and disruption 
to business operations.

hmt-news.com

A Goliath crane freshly repainted in Hanwha’s signature orange and three-circles logo at Hanwha Philly Shipyard in Philadelphia on Wednesday, July 16, 2025. Photo: Jose F. Moreno / Staff Photographer

ONEX Shipyards and Technology and Hanwha Power Systems 

Step Up U.S. Cooperation 27, February 2026

ON E X  S h i p y a r d s  a n d 
Te c h n o l o g y  s a i d  o n 

T h u r s d a y  i t  h a s  s i g n e d  a n 
agreement with Hanwha Pow-
e r  S y s t e m s  t o  ex p a n d  j o i n t 
activities in the United States 
spanning shipbuilding, energy 
production and regasification 
units.

The Greek shipyard oper-
ator said the agreement also 
c o v e r s  w o r k  t i e d  t o  p o w e r 
generation, shipyard efficien-
c y  a n d  e n e rg y  sto rag e  p l at-
forms.

I n  t h e  s a m e  s t a t e m e n t , 
O N E X  S h i pya rd s  a n d  Te c h -
n o l o g y  C E O  P a n o s  X e n o -
ko s t a s  s a i d  H a n w h a  Po w e r 
Systems and ONEX Shipyards 

a n d  Te c h n o l o g y  a re  j o i n i n g 
forces to help bring marit ime 
energy production back to the 
U n i te d  S t ate s  a n d  to  a c c e l -
erate development of crit ical 
energy infrastructure.

The announcement comes 
after the Trump administration 
s aid last  year the U.S.  would 
w o r k  w i t h  S o u t h  K o r e a  t o 
s u p p o r t  t h e  s t r u g g l i n g  U. S . 
s h i p b u i l d i n g  i n d u st r y  a n d  to 
help enable shipbuilding in the 
country.

T h e  U . S .  a l s o  b a c k s 
G r e e c e’s  e f f o r t  t o  p o s i t i o n 
itself  as an energy hub in the 
Balkans and to supply central 
a n d  s o u t h e r n  E u r o p e  w i t h 
U.S.-produced l iquefied natu-
ral gas (LNG).

hmt-news.comPhoto source: ONEX Shipyards
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Ocean Yield and NYK Activate Full Eight-Ship LNG 

Carrier Order at HD Hyundai

Ocean Yield and NYK have made effective an eight-ship 200,000 cbm LNG carrier programme at HD 
Hyundai Heavy Industries, valued at about $2.08 billion, with delivery expected by 2029.

2, March 2026

Oc e a n  Y i e l d  a n d  N i p -
p o n  Y u s e n  K a i s h a 

(NYK) have exercised options 
fo r  fo u r  a d d i t i o n a l  2 0 0,0 0 0 
c b m  L N G  c a r r i e r s  a t  H D 
H y u n d a i  H e a v y  I n d u s t r i e s , 
making all eight vessels in the 
programme effective, with de-
liveries expected by 2029.

T h e  f u l l  e i g h t- s h i p  s e r i e s 
w i l l  b e  p l a c e d  o n  t h e  s a m e 
terms. Using the cost basis of 
the first tranche, Ocean Yield 

estimates the combined value 
of  t h e  e i g ht  n ew b u i l d i n g s  at 
about $2.08 billion.

All  eight carriers are set to 
be char tered on a long-term 
basis by Cheniere Marketing 
International ,  a  subsidiar y of 
Cheniere Energy, under char-
t e r  a r ra n g e m e n t s  t h at  h av e 
been concluded for the entire 
set.  Charter contracts cover-
ing the first four vessels were 
m a d e  p u b l i c  o n  5  Fe b r u a r y 
2026.

E a c h  v e s s e l  w i l l  h a v e  a 

c a rg o  c a p a c i t y  o f  2 0 0 , 0 0 0 
cbm, exceeding conventional 
174,000 cbm LNG carrier siz-
es and enabling higher lift per 
voyage. The design measures 
2 9 4 . 8  m  i n  l e n g t h ,  4 8 .9  m  i n 
beam and 26.7 m in height.

The ships wi l l  incorporate 
t e c h n o l o g i e s  i n c l u d i n g  a 
high-eff iciency shaft genera-
tor and an LNG reliquefaction 
system, intended to improve 
operational efficiency.
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3, March 2026

A  C a m b o d i a n  m i g r a n t 
w o r k e r  d i e d  a f t e r  a 

ship block toppled at a ship-
ya rd  i n  t h e  Dae b u l  I n d u st r i a l 
Complex in  Yeongam, South 
Korea.

T h e  i n c i d e n t  o c c u r re d  at 
a b o u t  11 : 4 3  a . m .  o n  2 8  Fe b -
r u a r y  a t  t h e  f i r s t  s h i p y a r d 
o f  D a e h a n  S h i p b u i l d i n g  i n 
S a m h o - e u p,  Ye o n g a m - g u n . 
A ship block weighing about 
1 t fell  during work, trapping a 
3 5 -ye a r- o l d  C a m b o d i a n  n a -
tional identified as A.

Fire authorities responded 
t o  t h e  e m e rg e n c y  c a l l ,  re s -
cued A ,  and transpor ted him 
to Mokpo Central Hospital. He 
was in cardiac arrest and later 
died.

Pol ice and the Ministr y of 
Employment and Labor are in-
vestigating the circumstances. 
Authorit ies suspect the acci-
dent happened while the ship 
block was being moved using 
a crane and other equipment.
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HD KSOE Names Siemens Xcelerator Partner for Digital 

Shipbuilding

HD KSOE selected Siemens as a preferred partner for a unified digital platform linking ship design and 
production as one data flow across global shipyards, with phased rollout starting in 2026.

HD Korea Shipbuilding & 
Offshore Engineering 

(HD KSOE) has selected Sie-
m e n s  as  a  p refe r re d  pa r t n e r 
to build an integrated platform 
that manages ship design and 
p ro d u c t i o n  as  a  s i n g l e,  e n d -
t o - e n d  d a t a  f l o w  a c ro s s  i t s 
global shipyard operations.

T h e  p l a n n e d  s y s t e m  i s 
posit ioned as the core foun -
dation of the “Future of Ship-
yard” program, which targets 
c o m p l e t i o n  b y  2 0 3 0 .  T h e 
effor t  is aimed at addressing 
long-standing breaks in data 
handover between engineer-
i n g  a n d  p ro d u c t i o n  a n d  e s -
tabl ishing a more structured, 
digital ly enabled shipbuilding 
environment.

U s i n g  t h e  S i e m e n s  Xc e l -
e rato r  o p e n  d i g i t a l  b u s i n e s s 
p l atfo r m ,  t h e  i n i t i at i ve  i s  s et 
to create a consistent digital 
thread of key data from design 
through production. A unified 
data backbone is intended to 
connect design and produc-
t i o n  i n  re a l  t i m e  a n d  re d u c e 
inefficiencies and errors linked 

to  p ro c e s s - to - p ro c e s s  d at a 
gaps.

S t a n d a rd i ze d  d a t a  f l o w s 
a n d  s y s t e m  i n t e ro p e ra b i l i t y 
are expected to l ink domains 
s u c h  a s  C A D,  p r o d u c t  l i f e -
c y c l e  m a n a g e m e n t ,  d i g i t a l 
m a n u fa c t u r i n g ,  a u t o m at i o n , 
and simulation. This structure 
is intended to al low shipyard 

w o r k — i n c l u d i n g  p l a n n i n g , 
construction,  expansion,  and 
modification—to be reviewed 
in a virtual environment before 
on-site implementation.

T h e  c o m p a n y  a l s o  p l a n s 
to  b ro a d e n  t h e  u s e  of  m o d -
el-based engineering and im-
prove collaboration efficiency 
a c r o s s  o r g a n i z a t i o n s  a n d 

f u n c t i o n a l  te a m s .  B l o c k  a s -
sembly,  welding information, 
piping, and electrical data are 
to be managed within an inte-
g rate d  3 D  m o d e l  to  i m p rove 
d e s i g n  a c c u r a c y,  o p t i m i z e 
production planning, and stan-
dardize shop-floor operations.

The platform is expected to 
be applied across commercial 

a n d  s p e c i a l i ze d  s h i p  t y p e s . 
Planned applications include 
s t r u c t u r e d  m a n a g e m e n t  o f 
e q u i p m e n t  a n d  c o m p o n e n t 
d a t a ,  d i g i t a l  m o d e l - b a s e d 
p e r fo r m a n c e  a n a l y s i s ,  l i fe -
c yc l e - o r i e nte d  m a i nte n a n c e 
e n g i n e e r i n g ,  a n d  t e c h n i c a l 
support frameworks for over-
seas shipbuilding projects.

I n  p a r a l l e l ,  t h e  g r o u p  i s 
w o r k i n g  o n  a n  I n d u s t r i a l 
Metaverse-based digital  rep-
resentation of ships and ship-
ya rd  s i te s ,  a n d  o n  “ p h y s i c a l 
artificial intelligence” intended 
fo r  c o m p l ex  p ro d u c t i o n  e n -
v i r o n m e n t s .  T h e  a p p r o a c h 
applies reinforcement learning 
u s i n g  sy nt h et i c  d at a  a n d  i n -
dustrial intelligence in a virtual 
learning environment support-
e d  b y  S i e m e n s  D i g i t a l  Tw i n 
technology.

T h e  t wo  c o m p a n i e s  p l a n 
a phased rol lout expected to 
start in 2026, with application 
to operational vessels target-
ed from 2028.
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Ro m a n i a ’ s  M a n g a l i a 
shipyard operator has 

m o v e d  t o  s e e k  a  s t r a t e g i c 
i nve sto r  t h ro u g h  a n  i nte r n a -
t ional  tender,  according to a 
press release issued by insol-
vency administrator CITR on 
Wednesday.

C I T R  s a i d  a  s t rat e g i c  i n -
v e s t o r  w o u l d  b e  e x p e c t e d 
to  s u p p o r t  c o nt i n u i t y  of  o p -
erat ions,  including by taking 
over employees and making 
i nve st m e nts  n e e d e d  to  p re -
serve the yard’s technical and 
operational capacity. The ten-
der is part of the restructuring 

plan prepared by CITR.
The shipyard started build-

i n g  ve s s e l s  i n  1 976 .  I n  1 9 97, 
D a e w o o - M a n g a l i a  H e a v y 
I n d u s t r i e s — a  s u b s i d i a r y  o f 
Daewo o  S h i p b u i l d i n g  &  M a -
r i n e  E n g i n e e r i n g — to o k  ove r 
t h e  e n t e r p r i s e  a n d  fo c u s e d 
on large container ships, bulk 
carriers, and tankers.

D u tc h  s h i p b u i l d i n g  g ro u p 
D a m e n  a c q u i re d  D a e w o o’s 
shares at the end of 2017 and 
t o o k  o p e ra t i o n a l  c o n t ro l  i n 
2018,  despite holding a 49% 
stake in the joint venture.

I n  A u g u s t  2 0 2 3 ,  D a m e n 

said it would exit the joint ven-
ture, cit ing a legal framework 
i t  s a i d  v i o l a t e d  p r e v i o u s l y 
a g r e e d  c o n d i t i o n s ,  d e c i -
sion-making blockages,  and 
a lack of support from the Ro-
manian partner. In April  2024, 
D a m e n  f i l e d  a  c a s e  a g a i n st 
R o m a n i a  a t  t h e  V i e n n a  I n -
t e r n a t i o n a l  A r b i t ra l  C e n t re , 
s e e k i n g  c a n c e l l at i o n  o f  t h e 
M a n g a l i a  s h i pya rd  c o nt rac t , 
as reported by local media at 
the time.

The yard entered insolven-
cy in June 2024 after Damen 
f i l e d  a  b a n k r u p t c y  r e q u e s t 

a g a i n s t  t h e  j o i n t  v e n t u re  i n 
May. In December 2024, San-
t i e r u l  N ava l  2  M a i  M a n g a l i a 
s a i d  i t  h a d  a g re e d  to  te r m i -
nate i ts associat ion contract 
with Damen.

D a m e n  c o n t i n u e s  t o  o p -
erate in Romania through its 
shipyard in the eastern city of 
Galat i .  Santierul  Naval  2 Mai 
Mangalia shares traded 1.0% 
lower at 19. 2 lei  at 09:10 CET 
on 4 March on the Bucharest 
Stock Exchange.
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Mangalia Yard Operator Launches Search 

for Strategic Investor

Mangalia shipyard

5, March 2026

Un i t e d  S h i p b u i l d i n g 
C o r p o r a t i o n  ( U S C ) 

s a i d  t h e  m o d e r n i z a t i o n  o f 
Severnaya Verf in St.  Peters-
b u rg  i s  ex p e c te d  to  b e g i n  i n 

Q 3  2 0 2 6 ,  w i t h  t h e  s h i p ya rd 
reiterating that ongoing ship-
building programs are planned 
to continue without interrup-
tion during the upgrade.

T h e  re n o v a t i o n  p ro g ra m 
c e nte rs  o n  ad d i n g  n ew,  p u r-

p o s e - b u i l t  p ro d u c t i o n  i n f ra -
structure. Plans include a 100 
m-high indoor dry dock fitted 
with a crane rated for  l i fts  of 
up to 1 ,000 t ,  a longside new 
w a r e h o u s e  c a p a c i t y  a n d 
d e d i c a t e d  p a i n t i n g  a r e a s . 

Th e  p ro j e c t  i s  s c h e d u l e d  fo r 
completion in 2030, when the 
overall  factory footprint is ex-
pected to almost double to 1 
million m².

After  the upgrade,  Sever-
naya Verf is set to fully imple-
m e n t  a  h u l l  b l o c k  a s s e m b l y 
approach. Under this method, 
individual hull blocks—pre-as-
s e m b l e d  a n d  pa i nte d  b efo re 
f i n a l  i n te g rat i o n — c a n  we i g h 
u p  t o  9 0 0  t .  T h e  c h a n g e  i s 
intended to suppor t a higher 
build tempo, with the yard ex-
pected to be able to construct 
and deliver up to 11 large ves-
sels per year.

T h e  u p g r a d e d  s i t e  i s 
planned to target a broad mix 
of commercial and specialized 
to n n a g e ,  i n c l u d i n g  Af ra m a x 

t a n ke r s ,  L N G  c a r r i e r s ,  c o n -
tainer ships, bulk carriers, and 
research vessels.

U n i t e d  S h i p b u i l d i n g  C o r-
porat ion (USC),  operated by 
V T B  B a n k ,  wa s  e st a b l i s h e d 
i n  M a r c h  2 0 0 7.  T h e  g r o u p 
owns more than 40 enterpris-
es spanning design bureaus, 
re s e a rc h  c e nte rs ,  s h i pya rd s , 
ship repair faci l i t ies,  and ma-
chinery manufacturing plants. 
I t  consol idates a large share 
o f  R u s s i a’s  d o m e s t i c  s h i p -
b u i l d i n g  re s o u rc e s ,  e m p l oys 
m o re  t h a n  9 , 0 0 0  s t a f f,  a n d 
produces commercial vessels 
a s  w e l l  a s  n a v a l  p l a t f o r m s , 
including nuclear submarines 
and aircraft carriers.
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USC Sets Q3 2026 Start for Severnaya 

Verf Modernization USC said Severnaya Verf’s 
modernization in St. Petersburg is 
expected to start in Q3 2026, adding a 
100 m indoor dry dock and new facilities 
ahead of a planned 2030 completion.
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Bahrain Attack Damages U.S.-Flagged 

Tanker; One Worker Killed
Crowley said the U.S.-flagged tanker Stena Imperative was hit while docked in Bahrain, killing one shipyard 
worker. The ship suffered “aerial impacts,” and an onboard fire was quickly extinguished.

Photo source: Maritime Optima

3, March 2026

An  a t t a c k  s t r u c k  t h e 
U.S.-flagged oil  tanker 

Stena Imperative while it  was 
docked in Bahrain, ki l l ing one 
shipyard worker and in jur ing 
two others,  according to the 
v e s s e l ’s  o p e r a t o r  C r o w l e y. 
T h e  c o m p a n y  s a i d  t h e  s h i p 
“suffered damage due to aeri-
al impacts,” and a fire onboard 

w a s  e x t i n g u i s h e d  q u i c k l y. 
Crowley added that the ves-
s e l ’s  A m e r i c a n  m a r i n e r s  re -
ported no injuries.

Crowley s aid the incident 
occurred shor t ly after  2 a .m. 
local time. The tanker was in a 
dry dock at Khalifa bin Salman 
Port at the time, according to 
ship-tracking f i rm Kpler.  The 
operator said it  was not clear 
who carried out the attack.

Stena Imperative is part of 
a fleet of roughly 10 commer-
cial tankers that can be called 
on to support the U.S. military 
in t imes of confl ict .  However, 
a Crowley spokesperson said 
t h e  s h i p  w a s  i n  B a h ra i n  fo r 
p l a n n e d  m a i n t e n a n c e  a n d 
re g u l at o r y- re q u i re d  i n s p e c -
tions, and it had no fuel cargo.

T h e  re p o r t  s a i d  re g i o n a l 
r isks to commercial  shipping 

h av e  i n c re a s e d  a s  U.S .  a n d 
I s ra e l i  a i r st r i ke s  a n d  s u b s e -
quent retaliatory attacks have 
unfolded around the Persian 
G u l f.  I t  a l s o  s a i d  t h e  t a n ke r 
had previously been intercept-
e d  by  I ra n i a n  g u n b o ats  a s  i t 
entered the Gulf  through the 
Strait of Hormuz, based on an 
a c c o u n t  f ro m  m a r i t i m e  r i s k 
broker Vanguard Tech.

T h e  r e p o r t  f u r t h e r  s a i d 

at  least f ive other oi l  tankers 
have been attacked since that 
episode, citing analysis based 
on satell ite imagery, maritime 
re p o r t s ,  s h i p - t ra c k i n g  d a t a 
a n d  o f f i c i a l  s t a t e m e n t s .  I t 
also said Iran’s Revolutionary 
G u a r d s  C o r p s  c l a i m e d  r e -
sponsibi l i ty for three attacks, 
according to Iran’s semiofficial 
Mehr News Agency.
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War-Risk Cover Withdrawn Near Hormuz as Tanker 

Freight Tightens

3, March 2026

Re u t e r s  re p o r t e d  o n  2 
M a rc h  2 0 2 6  t h at  m a -

r i n e  i n s u re r s  a re  c a n c e l l i n g 
wa r- r i s k  c o ve r  fo r  s h i p s  o p -
e rat i n g  i n  I ra n i a n  wate rs  a n d 
t h e  G u l f  a f t e r  t h e  w i d e n i n g 
Iran conflict damaged at least 
three tankers,  ki l led a seafar-
er,  and left  about 150 vessels 

anchored around the Strait of 
Hormuz.

According to Reuters, clubs 
including Gard,  Skuld,  Nor th-
S t a n d a r d ,  t h e  L o n d o n  P & I 
Club,  and the Americ an Club 
s a i d  t h e  c a n c e l l at i o n s  wo u l d 
take effect from 5 March 2026, 
b a s e d  o n  n o t i c e s  d a t e d  1 
March 2026. Skuld said it was 
“ wo r k i n g  o n  a  b u y- b a c k  o p -

t ion”  to reinstate cover,  whi le 
J a p a n ’s  M S & A D  I n s u r a n c e 
Group told Reuters it had sus-
pended underwriting of some 
w a r - r i s k  p o l i c i e s  fo r  w a t e r s 
around Iran, Israel and nearby 
countries.

On the freight side, Reuters 
said tanker costs are expect-
e d  to  r i s e  f u r t h e r  a s  ow n e r s 
avoid the region. Brokers cited 

by Reuters pegged the VLCC 
spot rate on the Middle East–
C h i n a  ro u te  at  a ro u n d  W 2 2 5 
o n  2  M a rc h  2 0 2 6 ,  a b o u t  4% 
a b o v e  t h e  p r i o r  F r i d a y  a n d 
equivalent to at least $12 mil-
l ion, while the Middle East-to-
A s i a  b e n c h m a r k  T D 3 C  h a s 
nearly tripled since the start of 
2026.

Notes: Source: Reuters

Reuters reports insurers are cancelling war-risk cover for Iranian waters and the Gulf from 5 March 2026, 
as around 150 ships anchor near Hormuz and tanker freight tightens.

Hormuz Closure Strands 150 Tankers, Gulf 

Terminals Pause
The Strait of Hormuz closure halted at least 150 tankers, paused Gulf terminal operations and 

forced carriers to suspend bookings and reroute vessels, driving delays and higher war-risk costs.

2, March 2026

A t  least  150 oi l  tankers 
h a v e  h a l t e d  o r  a n -

chored inside the Persian Gulf 
after Iran declared the Strait of 
H o r m u z  u n s afe  fo r  s h i p p i n g , 
e f fe c t i v e l y  s t o p p i n g  t ra n s i t 
through the corridor, shippers 
and port operators confirmed 
on 1 March. The disruption has 
also pushed major Gulf  con -
t a i n e r  te r m i n a l s  to  s u s p e n d 
o p e r a t i o n s  a n d  t r i g g e r e d 
widespread vessel rerouting.

D P  Wo r l d  pa u s e d  ac t i v i t y 
across its regional  terminals, 
i n c l u d i n g  J e b e l  A l i  i n  D u b a i , 
a f t e r  f a l l i n g  d e b r i s  f ro m  i n -
te rc e pte d  m i s s i l e s  c a u s e d  a 
ber th f ire,  the company said. 
The closure has hit container, 
breakbulk and project  c argo 
handling, with delays expect-
ed to r ipple through regional 
supply chains.

L i n e r  o p e r a t o r s  b e g a n 
pulling capacity from the area. 
MSC Mediterranean Shipping 
Company stopped accepting 
bookings for worldwide cargo 
dest ined for  the Middle East 
until further notice. CMA CGM 
instructed ships in the region 
to take shelter and suspend-
e d  p a s s a g e s  t h r o u g h  t h e 
Suez Canal,  diverting vessels 

a r o u n d  t h e  C a p e  o f  G o o d 
Hope. Hapag Lloyd suspend-
ed all transit through the Strait 
of Hormuz, advising custom-
ers that ships already bound 
for the region would seek safe 
a n c h o ra g e  o u t s i d e  t h e  G u l f 
a n d  t h a t  e x t e n s i v e  d e l a y s 
should be expected.

T h e  sto p p a g e  fo l l owe d  a 
U S - I s rae l i  m i l i ta r y  o p e rat i o n 

that began on 28 February, in-
volving strikes on Iranian mil-
i tar y infrastructure and lead-
e r s h i p  t a rg et s .  I ra n i a n  st ate 
media repor ted the death of 
Supreme Leader Ayatollah Ali 
K h a m e n e i .  Th e  I s l a m i c  Rev-
o l u t i o n  G u a r d s  C o r p s  t h e n 
warned the waterway was no 
l o n g e r  s a fe ,  c l o s i n g  a  ro u t e 
that normally carries about 20 

m i l l i o n  b a r re l s  of  c r u d e  o i l  a 
day and around 20% of global 
LNG trade.

Insurance brokers repor t-
e d  wa r- r i s k  p re m i u m s  r i s i n g 
sharply for ships operating in 
o r  n e a r  t h e  G u l f,  w i t h  s o m e 
c o v e r  c a n c e l e d  o r  re p r i c e d 
mid-transit .  Industr y sources 
said the Joint War Committee 
was expected to expand the 

l i s t e d  h i g h - r i s k  a r e a  i n  t h e 
coming days.

Eve n  i f  s h i p p i n g  re s u m e s 
within days or weeks, analysts 
said the risk premium linked to 
the corridor would remain per-
m a n e nt l y  h i g h e r.  A l te r n at i ve 
export routes offer l imited re-
lief:  Saudi Arabia’s East–West 
pipel ine c an move about 6.8 
mill ion barrels per day, far be-
low typic al  Hormuz volumes. 
Forwarders also warned that 
Africa rerouting adds at least 
two weeks to transit times and 
t h a t  p o r t  c o n g e s t i o n  c o u l d 
take months to clear after op-
erations restart.

T h e  I n te r n at i o n a l  Ato m i c 
E n e r g y  A g e n c y  u r g e d  r e -
s t ra i n t  t o  av o i d  a n y  n u c l e a r 
s a fe t y  i n c i d e n t ,  re fe re n c i n g 
the r isk of  str ikes near I ran’s 
nuclear facilities. Israel’s Prime 
Minister Benjamin Netanyahu 
s a i d  o p e rat i o n s  w o u l d  c o n -
t inue “as long as necessar y,” 
while President Donald Trump 
said bombing would continue 
“ u n i n t e r r u p t e d . ”  I ra n  v o w e d 
a n  o p e n - e n d e d  r e s p o n s e 
without red lines, pointing to a 
prolonged period of disruption 
for maritime and logistics net-
works.
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Maersk Diverts ME11 and MECL via Cape, Halts 

Hormuz Crossings
Maersk pauses Trans-Suez transits via Bab el-Mandeb, reroutes ME11 and MECL around the Cape 

of Good Hope, and suspends Strait of Hormuz crossings until further notice.

2, March 2026

On  1  M a r c h  2 0 2 6 , 
M a e r s k  O p e r a -

t ions said i t  wi l l  pause future 
T r a n s - S u e z  s a i l i n g s  t h a t 
would transit the Bab el-Man-
deb Strait ,  cit ing a worsening 
security situation in the region 
following an escalation in mili-
tary conflict.

U n t i l  f u r t h e r  n o t i c e ,  a l l 
voyages on the ME11 (Middle 
East–India to Mediterranean) 

and MECL (Middle East–India 
t o  U S  E a s t  C o a s t )  s e r v i c e s 
w i l l  b e  re ro u t e d  a ro u n d  t h e 
Cape of Good Hope. Maersk 
said it will continue to monitor 
developments, take additional 
m e a s u r e s  a s  r e q u i r e d ,  a n d 
provide updates to customers.

The company added that if 
and when conditions stabilise 
a n d  s e c u r i t y  p e r m i t s ,  i t  w i l l 
again priorit ise the Trans-Su-
ez route for ME11 and MECL.

Cargo acceptance for the 

M i d d l e  E a s t  a r e a  r e m a i n s 
open, Maersk said.

S e p a r a t e l y,  M a e r s k  a l s o 
a n n o u n c e d  i t  i s  s u s p e n d i n g 
a l l  ve s s e l  c ro s s i n g s  t h ro u g h 
the Strait of Hormuz unti l  fur-
t h e r  n ot i c e.  S e r v i c e s  c a l l i n g 
ports in the Arabian Gulf may 
experience delays,  rerouting, 
or schedule adjustments as a 
result.
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France Detains Four After Greenpeace Blocks Dunkirk 

Port Lock
French police detained four activists after Greenpeace blocked a Dunkirk port lock on 2 March, delaying 
the arrival of cargo ship Mikhail Dudin amid protests over uranium imports and Rosatom ties.

3, March 2026

F rench pol ice detained 
f o u r  p e o p l e  a f t e r 

Greenpeace France activists 
b l o c ke d  a  l o c k  g ate  l e ad i n g 
into the Por t  of  Dunkirk on 2 
March, delaying the arrival of 
a  c a rg o  s h i p  p rote ste rs  s a i d 
w a s  c a r r y i n g  u r a n i u m .  T h e 
action lasted about four hours 
before it was cleared, and the 
p o r t  re s u m e d  n o r m a l  o p e r-
at ions by 0900,  al lowing the 
ship to dock.

A b o u t  2 0  p rote ste rs  to o k 
p a r t ,  u s i n g  k a y a k s  a n d  Zo -
d i a c s  w h i l e  o t h e r s  c h a i n e d 
t h e m s e l v e s  t o  t h e  g a t e . 
Greenpeace France said the 
protest aimed to press France 
to end uranium impor ts from 
Russia and halt  involvement 
w i t h  R o s a t o m ,  c a l l i n g  f o r 

g re ate r  t ra n s pa re n c y  o n  t h e 
t ra d e  a n d  fo r  E D F  t o  t e r m i -
nate contracts with the Rus-
s i a n  n u c l e a r  c o m p a n y.  T h e 

timing was linked to the World 
Nuclear Summit in Paris on 10 
March.

The Panama-flagged c ar-

go ship Mikhail  Dudin (3,000 
d w t)  wa s  d u e  to  a r r i ve  f ro m 
S a i nt  Pete rs b u rg .  P rote ste rs 
said it  was l ikely carrying en-
r iched or natural  uranium for 
d e l i ve r y  to  E D F  a n d  i ts  s u b -
sidiaries. They also displayed 
signs urging EDF to stop im-
p o r t s  a n d  a rg u i n g  t h e  t ra d e 
i n d i re c t l y  s u p p o r t s  R u s s i a’s 
war in Ukraine.

G re e n p e a c e  Fra n c e  s a i d 
it  tracked at least 20 tr ips by 
Mikhail Dudin between Russia 
and France over the past four 
years since the war began in 
U k ra i n e ,  a n d  s a i d  a  s e c o n d 
c a rg o  s h i p,  B a l t i ys k i y,  m ad e 
another 15 trips over the same 
p e r i o d .  Th e  re p o r t  a l s o  s a i d 
France impor ted at  least  112 
to n n e s  of  e n r i c h e d  u ra n i u m 
and its compounds from Rus-
s i a ,  a c c o u n t i n g  fo r  a b o u t  a 

quar ter  of  purchases by vol-
ume,  with volumes decl in ing 
between 2022 and 2024 but 
remaining stable over the past 
two years.

T h e  r e p o r t  s a i d  E D F  i s 
honoring a contract it  signed 
w i t h  R o s a t o m  i n  2 0 1 8  a n d 
described Russia as the only 
c o u n t r y  w i t h  a  p l a n t  c a p a -
b l e  o f  t a k i n g  Fra n c e’s  u s e d 
u ra n i u m  fo r  re p ro c e s s i n g —
converting it  and then re-en-
riching it for reuse. It also said 
EU sanctions on Russia have 
not included the nuclear sec-
tor, while Greenpeace France 
a l l e g e s  F r a n c e  i s  b l o c k i n g 
s a n c t i o n s  a g a i n s t  R o s at o m 
and is urging Paris to support 
adding it to sanctioned trade.

Source: Reuters

Image source: Greenpeace

Trump Offers U.S. Risk Insurance for Gulf Shipping

Trump ordered U.S. Development Finance Corporation to offer political risk insurance and guarantees for 
Gulf shipping after war-risk cover was withdrawn, and raised the option of tanker escorts.

4, March 2026

P resident Donald Trump 
s a i d  h e  h a s  o r d e r e d 

U . S .  D e v e l o p m e n t  F i n a n c e 
Corporation to provide “politi-
cal risk insurance and guaran-
tees” to support the f inancial 
security  of  marit ime trade in 

the Persian Gulf,  with par t ic -
u l a r  e m p h a s i s  o n  p et ro l e u m 
shipments.

The step follows a decision 
by leading marine insurance 
underwriters to withdraw war-
risk cover for the Persian Gulf 
a n d  t h e  S t ra i t  o f  H o r m u z .  I f 
implemented, the policy would 

ease pressure on foreign-flag 
s h i p ow n e r s  a n d  a l l ow  ove r-
s e a s  e n e rg y  b u y e r s — e s p e -
c i a l l y  i n  C h i n a — t o  c o n t i n u e 
p u r c h a s i n g  M i d d l e  E a s t  o i l 
and gas.

Trump added that ,  i f  nec-
essary, the U.S. Navy would be 
tasked with escorting tankers 

through the Strait of Hormuz, 
d e s c r i b i n g  t h e  c o n c e p t  a s 
reminiscent of Operation Ear-
nest Will  in the late 1980s. He 
noted that foreign tankers par-
ticipating in Earnest Will  were 
required to reflag into the U.S. 
registry to receive protection.

T h e  W h i t e  H o u s e  i n t e n t , 

as described in the repor t ,  is 
to prevent energy prices from 
r i s i n g  f u r t h e r  a s  p l a n s  a r e 
made to intensif y attacks on 
Iran.  Benchmark Brent crude 
h a s  a l re ad y  r i s e n  14%  s i n c e 
t h e  st a r t  of  t h e  c o n f l i c t  l a st 
weekend, and the report said 
i t  c o u l d  c l i m b  f u r t h e r  i f  ke y 
export terminals remain shut-
tered.

The report also highlighted 
o p e rat i o n a l  c o n st ra i nts .  A s -
s i g n i n g  e s c o r t  d u t i e s  wo u l d 
add to the workload of Nav y 
s u r f a c e  f o r c e s  a l r e a d y  e n -
gaged with Tomahawk strikes 
and air defence, and it is esti-
mated that roughly one-third 
of  t h e  d e p l oye d  U.S.  f l e et  i s 
c u r re nt l y  i n  t h e  M i d d l e  East . 
I t  f u r t h e r  s a i d  N av y  off i c i a l s 
h ave  to l d  t a n ke r  exe c u t i ve s 
there is  no present avai labi l -
i ty for an escor t  mission and 
have provided no assurances 
that this will change.

The drone-and-missile risk 
zone described in the repor t 
s p a n s  p o r t s  a n d  s e a  l a n e s 
from Kuwait to Duqm—about 
1 ,0 0 0  n a u t i c a l  m i l e s  of  t ra n -
sit—adding complexity to any 
s u st a i n e d  s h i p p i n g - d efe n c e 
effort.
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Hormuz Transit Threat Puts Tanker Operations on Alert

Iran’s IRGC warned that the Hormuz route is closed and vessels attempting passage would be attacked, 
raising fresh operational and insurance risk for tanker trades.

4, March 2026

I ran’s Islamic Revolution-
ary Guard Corps said the 

H o r m u z  wate r way  i s  c l o s e d 
a n d  wa r n e d  t h at  a n y  ve s s e l 
attempting passage would be 
attacked, according to Iranian 
state media reports carried on 
2 March 2026.

T h e  w a r n i n g  c a m e  a f t e r 
joint US-Israeli  strikes on Iran 
on 28 February 2026 that re-
portedly kil led Iran’s Supreme 
Leader Ayatol lah Al i  Khame-
nei and other senior off icials, 
s h a r p l y  r a i s i n g  t e n s i o n s 
across West Asia.

B r i g ad i e r  G e n e ra l  S a rd a r 
Ebrahim Jabari,  described as 
a senior adviser to the IRGC 
c o m m a n d e r - i n - c h i e f ,  w a s 
cited as saying Iranian forces 
would set ships ablaze if they 
tried to cross.

The channel  s its between 
I r a n  a n d  O m a n ,  l i n k i n g  t h e 
Persian Gulf  with the Gulf  of 
Oman and the Arabian Sea. At 
its narrowest point it  is about 
33 km wide, yet it carries one 
of  t h e  wo r l d ’s  h e av i e st  c o n -
c e n t rat i o n s  o f  c r u d e  t a n ke r 

traffic.
I ra n i a n  of f i c i a l s  a l s o  s a i d 

regional oil pipelines could be 
targeted and warned that oi l 
would not be allowed to leave 
t h e  a re a .  A  s e p a ra t e  s t a t e -
ment carried by Iranian media 
suggested oil prices could rise 
sharply in the coming days.

Th e  c o r r i d o r  i s  w i d e l y  re-
g a rd e d  a s  t h e  m o s t  c r i t i c a l 

oi l  transit  route global ly,  with 
roughly one-f i fth of  world oi l 
s u p p l i e s  m o v i n g  t h r o u g h  i t 
each day.  Major Gulf  expor t-
e rs — i n c l u d i n g  S a u d i  A ra b i a , 
Iran, Iraq and the United Arab 
Emirates—depend heavily on 
t h i s  s e a  l a n e  fo r  c r u d e  s h i p-
m e n t s ,  w i t h  m o s t  c a r g o e s 
h e a d i n g  t o  A s i a n  b u y e r s , 
particularly China. The report 

s a i d  a  s u s t a i n e d  d i s r u p t i o n 
could hit  ref ining operat ions, 
freight levels and bunker fuel 
prices worldwide.

E n e rg y  m a r ke t s  h av e  a l -
re a d y  re a c t e d .  N a t u ra l  g a s 
prices surged by nearly 50% 
i n  Eu ro p e  a n d  c l o s e  to  4 0 % 
in Asia after QatarEnergy re-
portedly halted LNG produc-
tion following attacks on LNG 

faci l it ies,  while oi l  prices also 
climbed amid uncertainty over 
tanker movements and poten-
tial production losses.

The report also said Saudi 
Arabia’s Ras Tanura refinery—
rate d  at  m o re  t h a n  5 0 0,0 0 0 
barrels per day—was targeted 
by drones, though air defence 
sy s te m s  i n te rc e pte d  t h e  i n -
c o m i n g  a i rc raft .  U S  off i c i a l s 
said measures would be intro-
d u c e d  to  e as e  r i s i n g  e n e rg y 
prices linked to the conflict.

The renewed focus on the 
H o r m u z  ro u te  ad d s  to  w i d e r 
s e c u r i t y  p re s s u re s  o n  c o m -
mercial shipping. Since 2023, 
d r o n e  a n d  m i s s i l e  a t t a c k s 
linked to Yemen’s Iran-aligned 
Houthi militants have targeted 
v e s s e l s  i n  t h e  R e d  S e a  a n d 
Gulf of Aden. The latest threat, 
t h e  re p o r t  n o t e d ,  i n c re a s e s 
exposure for tanker operators, 
char terers and marine insur-
e r s ,  w i t h  wa r- r i s k  p re m i u m s 
expected to rise if the security 
picture deteriorates further.

hmt-news.com

Vessels anchored off the UAE coast after Iran declared the Strait of Hormuz closed on 2 March 2026. Photo: IC

First Seafarer Killed After Tanker Strike off Oman

An Indian seafarer has died after tanker MKD Vyom was struck by a projectile in the Gulf of Oman. The 
incident occurred amid rising security tensions affecting tanker routes near the Strait of Hormuz.

4, March 2026

An Indian crew member 
has died after a tank-

er was hit  during an attack in 
waters off Oman, highlighting 
r i s i n g  s e c u r i t y  c o n c e r n s  fo r 
commercial vessels operating 
near key Middle East shipping 
lanes.

Th e  i n c i d e nt  i nvo l ve d  t h e 
Marshall Islands-flagged tank-
er MKD Vyom, which was sail-
ing in the Gulf of Oman when 
i t  wa s  st r u c k  by  a  p ro j e c t i l e 
l a u n c h e d  f r o m  a n  e x p l o -
sive-laden unmanned surface 
craft. The impact triggered an 
onboard explosion and fire.

Th e  s e afa re r  w h o  l o st  h i s 
l i fe  h ad  b e e n  wo r k i n g  i n  t h e 
e n g i n e  ro o m  w h e n  t h e  b l ast 
o c c u r r e d .  T h e  f a t a l i t y  h a s 
b e e n  r e p o r t e d  a s  t h e  f i r s t 
known death of an Indian mar-
iner connected to the ongoing 

hostilities involving the United 
States and Iran.

T h e  a t t a c k  t o o k  p l a c e 
a s  t e n s i o n s  h av e  i n c re a s e d 
across marit ime routes close 
to  t h e  St ra i t  of  H o r m u z .  Th e 
w a t e r w a y  a n d  n e a r b y  s e a 
lanes are widely used by tank-
ers carrying crude oil and oth-
er energy cargoes.

A n o t h e r  t a n ke r,  S k y l i g h t , 
also faced an incident on the 
s a m e  d ay  n e a r  K h as a b  Po r t 
o n  O m a n’s  M u s a n d a m  Pe n -
insula. The vessel was sail ing 
about 5 nautical miles north of 
the port when it was reported-
ly targeted.

A  t o t a l  o f  2 0  s e a f a r e r s 
were onboard Skylight, includ-
i n g  1 5  I n d i a n  n a t i o n a l s  a n d 
five Iranian nationals. All crew 
members were reported safe 
following the event.

hmt-news.com Indian seafarer death confirmed after tanker strike linked to Gulf tensions. (Photo: Reddit)
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Sanctioned LNG Carrier Arctic Metagaz Catches 

Fire Off Malta After Reported Explosions

Sanctioned LNG carrier Arctic Metagaz was reported on fire off Malta on Tuesday after explosions were 
reported. Monitoring groups cited a possible drone strike, while the cause and crew status remained 
unconfirmed.
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A  l i q u e f i e d  n a t u ra l  g a s 
c a r r i e r  i d e n t i f i e d  a s 

Arctic Metagaz was reported 
b u r n i n g  i n  t h e  c e nt ra l  M e d i -
t e r ra n e a n  o n  Tu e s d ay  a f t e r 
e x p l o s i o n s  w e r e  r e p o r t e d , 
raising security concerns for 
ve s s e l s  o p e rat i n g  i n  t h e  re -
gion. The vessel, which is sub-
ject to United States and Unit-
e d  K i n g d o m  s a n c t i o n s ,  wa s 
transit ing southeast of Malta 
w h e n  t h e  i n c i d e n t  o c c u r re d 
at about 4:00 a.m. local t ime. 
Marit ime security monitoring 
groups and social media foot-
age suggested the ship may 
have sustained a drone attack, 
but official confirmation of the 
fire’s cause was not available 
at the time of reporting.

V e s s e l  t r a c k i n g  d a t a 
showed Arctic Metagaz load-
ed cargo at the Saam floating 
sto rag e  u n i t  i n  R u s s i a  o n  1 8 
Fe b r u a r y  b efo re  s a i l i n g  past 
t h e  U n i t e d  K i n g d o m  a n d 
S p a i n .  Th e  s h i p’s  Au to m at i c 
I d e n t i f i c a t i o n  S y s t e m  ( A I S ) 
s i g n a l  wa s  l o s t  w h e n  i t  wa s 

a b o u t  3 0  n a u t i c a l  m i l e s  o f f 
Malta’s northeastern coast.

A  m a r i t i m e  s e c u r i t y  a l e r t 
s a i d  t h e  t a n k e r  s u f f e r e d  a 
d r o n e  a t t a c k  w h i l e  m o v i n g 
e a st b o u n d ,  l e a d i n g  to  a  f i re 
o n b o a r d .  A  G r e e c e - b a s e d 
m a r i t i m e  s e c u r i t y  f i r m  c o n -
firmed the vessel was on fire, 
but  s aid fur ther  detai ls  were 
not immediately available.

Video circulating on X ap-
peared to show a large vessel 
engulfed in  f lames,  a l though 
t h e  a u t h e n t i c i t y  of  t h e  fo ot-
age was st i l l  being checked. 
F l i g ht  t rac k i n g  d ata  s h owe d 
a  Tu r k i s h  N av y  AT R  72- 6 0 0 
maritime patrol aircraft circling 
n e a r  t h e  s h i p’s  l a s t  k n o w n 
p o s i t i o n .  Th e  A r m e d  Fo rc e s 
o f  M a l t a  h a d  n o t  i s s u e d  a n 

immediate statement. No dis-
tress signal was broadcast by 
the vessel ,  and the status of 
the crew and cargo remained 
unknown.

The vessel is described as 
operating within a f leet mov-
i n g  s a n c t i o n e d  L N G  l i n ke d 
t o  t h e  A rc t i c  L N G  2  fa c i l i t y, 
exports targeted under wider 
r e s t r i c t i o n s  a i m e d  a t  R u s -

s i a n  e n e rg y  re v e n u e .  A rc t i c 
Metagaz was heading toward 
the Suez area and was l ikely 
bound for Asian markets, with 
t h e  B e i h a i  Te r m i n a l  i n  C h i n a 
cited as a probable dest ina -
tion.

A n a l y s t s  s a i d  t h e  e v e n t 
follows a pattern of escalating 
a t t a c k s  o n  R u s s i a n - l i n k e d 
assets outside the Black Sea. 
Two months ago, the Qendil , 
an Omani-flagged tanker, was 
st r u c k  i n  t h e  M e d i te r ra n e a n 
b e t w e e n  C r e t e  a n d  M a l t a . 
Ukrainian intelligence has pre-
viously claimed responsibil ity 
for similar operations,  but no 
g ro u p  h a d  c l a i m e d  i n v o l v e -
m e n t  i n  t h e  A rc t i c  M e t a g a z 
incident. The cause—whether 
an accidental fire, mechanical 
fa i lure,  or  a  targeted str ike—
remained under investigation, 
adding uncer tainty for  insur-
e r s  a n d  o p e r a t o r s  m o v i n g 
h i g h -v a l u e  e n e rg y  c a rg o e s 
t h ro u g h  t h e  M e d i t e r ra n e a n 
corridor.

Source: Reuters

Video screenshot showing fire on LNG carrier Arctic Metagaz

Suez Canal Traffic Runs Normally Despite 

Temporary Carrier Pauses
The Suez Canal Authority reports normal two-way traffic, citing 56 daily transits and recent tonnage totals, 
even as some major carriers temporarily pause passages due to regional security concerns.
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The Suez Canal Author-
ity said traff ic through 

t h e  w a t e r w a y  i s  o p e r a t i n g 
n o r m a l l y  i n  b o t h  d i re c t i o n s , 
even as some major shipping 
l i n e s  t e m p o r a r i l y  s u s p e n d 
t ra n s i t s  d u e  t o  re g i o n a l  s e -
c u r i t y  c o n c e r n s .  A d m i r a l 
O s s a m a  R a b i e e ,  C h a i r m a n 
and Managing Director of the 
Suez Canal Authority, said the 
canal is providing navigation-
al  ser vices around the clock 
without disruption.

O p e r a t i o n a l  d a t a  i s s u e d 
by the authority showed sus-
t a i n e d  a c t i v i t y.  O n  t h e  d a y 
of  the statement,  56 vessels 
transited the canal with a total 
g ro s s  to n n ag e  of  2 .6  m i l l i o n 

tonnes.
T h e  n o r t h b o u n d  c o n v o y 

c o m p r i s e d  2 4  v e s s e l s  c a r -
r y i n g  a  c o m b i n e d  1 .0  m i l l i o n 
tonnes in gross tonnage. The 
southbound convoy included 
32 vessels with a total  gross 
tonnage of 1 .6 mil l ion tonnes. 
O v e r  t h e  p r e c e d i n g  t h r e e 
days,  the authority recorded 
1 0 0  t ra n s i t s  w i t h  a n  a g g re -
gate net tonnage of 3.8 million 
tonnes.

Rabiee said shipping l ines’ 
d e c i s i o n s  to  avo i d  t h e  c a n a l 
ref l e c t  te m p o ra r y  m e a s u re s 
t i e d  t o  a n  e v o l v i n g  s e c u r i t y 
e nv i ro n m e nt .  H e  ad d e d  t h at 
the authority remains in con-
t i n u o u s  c o n t a c t  w i t h  c l i e n t s 
and shipping l ines to support 
trade f lows and supply chain 

stability.
He acknowledged that the 

regional security situation has 
affe c te d  f re e d o m  of  n av i g a -
tion and expressed hope for a 
rapid improvement in stability, 
l inking security developments 
to routing decisions taken by 
major carriers.

Industry analysts have de-
scribed the suspensions as a 
r i s k  m a n ag e m e nt  a p p roac h , 
as carriers weigh longer tran-
s i t  t i m e s  a r o u n d  t h e  C a p e 
of  G o o d  H o p e  a g a i n st  r i s ks 
associated with transiting the 
Red Sea and the Suez Canal 
corridor. The authority contin-
ues to state that  the route is 
safe and operationally sound.

B y  re l e a s i n g  c o n v o y  a n d 
tonnage figures, the authority 

i s  s e e k i n g  t o  c o u n t e r  p e r -
c e pt i o n s  of  a  s h u td ow n  a n d 
posit ion itself  to recover vol-
umes once the security envi-
ronment stabil izes. The canal 
re m a i n s  o p e n  t o  a l l  v e s s e l s 

t h a t  c h o o s e  t o  t ra n s i t ,  w i t h 
pilotage and support services 
c o nt i n u i n g  w i t h o u t  i nte r r u p -
tion.

Source: Reuters

Aramco Reroutes Some Crude Shipments to Yanbu

Saudi Aramco told buyers of its light crude to load some cargoes at Yanbu on the Red Sea as the Strait of 
Hormuz became dangerous, using the East-West pipeline to reroute flows.
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Sa u d i  A r a b i a ’s  s t a t e -
owned oil producer Ar-

amco has instructed buyers of 
i ts l ight crude to load certain 
c argoes at the Red Sea por t 
of Yanbu, as passage through 
the Strait  of  Hormuz has be-
c o m e  d a n g e ro u s  d u r i n g  t h e 
US-Iran war.

I n  Fe b r u a r y  2 0 2 6 ,  S a u d i 
A ra b i a  ex p o r t e d  7. 2  m i l l i o n 

barrels per day, with 6.38 mil-
l i o n  b a r re l s  p e r  d ay  m o v i n g 
t h r o u g h  t h e  H o r m u z  r o u t e . 
W i t h  re g i o n a l  s h i p m e n t s  af-
f e c t e d ,  t a n k e r s  h a v e  b e e n 
re p o r te d  a n c h o r i n g  o n  b ot h 
s i d e s  of  t h e  wate r way.  O t h -
e r  p ro d u c e rs  i n  t h e  re g i o n —
i n c l u d i n g  t h e  UA E ,  I ra q  a n d 
K u w a i t — a r e  a l s o  u n a b l e  t o 
move crude through the strait, 
according to reports.

S a u d i  A r a b i a  c a n  m o v e 

crude from eastern oilfields to 
the Red Sea via the East-West 
pipeline, which has a capacity 
o f  5  m i l l i o n  b a r re l s  p e r  d ay. 
I t  re m a i n s  u n c l e a r  w h e t h e r 
Yanbu can load vessels at vol-
umes matching the pipeline’s 
throughput.

“There are logistical trade-
offs involved, including … what 
rate the Yanbu crude terminal 
on the Red Sea c an sustain-
a b l y  l o a d  v e s s e l s  a t , ”  s a i d 

Richard Bronze, co-founder of 
the consultancy.

There is also concern that 
the pipel ine could become a 
target for Iran and its allies.

With expor ts constrained, 
s o m e  c o u n t r i e s  a re  c u t t i n g 
p ro d u c t i o n  as  sto rag e  ta n ks 
fill .  Iraq has reduced output by 
1.5 mill ion barrels per day. Re-
cent media repor ts also said 
tanker rates to load from Yan-
bu have more than doubled.

The UAE has an alternative 
route in the Habshan-Fujairah 
Pipeline, with a capacity of 1.5 
m i l l i o n  b p d ,  t ra n s p o r t i n g  o i l 
from Abu Dhabi’s fields to Fu-
jairah on the Gulf of Oman for 
storage terminals and refiner-
ies. Fujairah was attacked, and 
p o r t  o p e r a t i o n s  s l o w e d  o n 
Tuesday after air defences in-
tercepted a drone that caused 
a fire.

Source: Reuters

COSCO Suspends New Gulf Bookings
COSCO Shipping Lines has suspended new bookings to several Middle East destinations after a security 
risk review, joining major carriers avoiding the Strait of Hormuz amid rising tensions.
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COSCO Shipping Lines 
h a s  sto p p e d  a c c e pt-

i n g  n ew  c a rg o  b o o k i n g s  fo r 
several  Middle East destina -
tions after a fresh security risk 
review, citing tighter operating 
conditions for vessels in a key 
regional corridor.

Under the customer advi-
sory issued on 4 March 2026, 
t h e  s u s p e n s i o n  a p p l i e s  t o 
new bookings from worldwide 
origins to the UAE, with Khor 
Fakkan and Fujairah excluded. 
The same halt covers Bahrain, 
Iraq, and Kuwait, and extends 
to  S a u d i  A ra b i a  exc e pt  J e d -
dah.

For c argo already loaded, 
t h e  c o m p a ny  s a i d  i t  i s  eva l -
u at i n g  s u b s e q u e nt  h a n d l i n g 
p l a n s .  T h a t  w o r k  i n c l u d e s 
i d e n t i f y i n g  a n d  c o n f i r m i n g 

p o s s i b l e  c o n t i n g e n c y  d i s -
charge ports, alongside other 
related operational checks.

The booking freeze follows 
earl ier  measures announced 
o n  2  M a rc h  2 0 2 6 ,  w h e n  t h e 
c a r r i e r  s a i d  i t  h a d  d i re c t e d 
vessels operating in, or bound 
fo r,  t h e  G u l f  to  m ove  to  s af-
e r  l o c a t i o n s  a s  t h e  c o n f l i c t 
i n vo l v i n g  t h e  U n i te d  S t ate s , 
Israel and Iran escalated.

O t h e r  m a j o r  c o n t a i n e r 
operators have taken simi lar 
s t e p s .  M S C ,  H a p a g - L l o y d , 
C M A  C G M  a n d  M a e r s k  a re 
avoiding sai l ings through the 
S t r a i t  o f  H o r m u z  a n d  h a v e 
also suspended new bookings 
as regional tensions intensify.

Maritime analyst Alphaliner 
said the number of container 
s h i p s  c u r re n t l y  s t u c k  i n  t h e 
Arabian Gulf is about 140.

Source: Reuters

Photo source: COSCO
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