
GPO Sapphire 
Delivers 
Damaged 
Glengyle to 
Zhoushan
GPO Heavy Lift has com-
p l e t e d  t h e  t r a n s p o r t  o f 
the damaged bulk carrier 
G l e n g y l e  f r o m  V i e t n a m 
to China using semi-sub-
m e rs i b l e  H T V  G P O  S a p-
phire.  The vessel wil l  now 
undergo repairs.

P2

Noble Adds 
$1.3 Billion 
Backlog, Steps 
into Norway 

Noble adds about $1.3 bi l-
l i o n  b ac k l o g  f ro m  n i n e  r i g 
awards, led by a three-year 
Noble GreatWhite Nor way 
contract plus work in Nige-
r i a ,  G u ya n a ,  t h e  U.S.  G u l f, 
Trinidad and South Ameri-
ca.

P8

P17

North Sea 
nations push 
joint offshore 
wind build-out

Nine North Sea countries will 
sign a Hamburg declaration 
to build 100GW of joint off-
shore wind by 2050, using 
multi-country interconnectors 
to bolster energy security 
and regional power links.

B o r r  D r i l l i n g  A d d s B o r r  D r i l l i n g  A d d s 

Five Noble Jack-UpsFive Noble Jack-Ups
P19

Meriaura Secures 6,800 

DWT DP2 Open-Deck 

Newbuild for Early 2028

Meriaura signed a contract for a 6,800 DWT 

open-deck newbuild with 1A ice class and DP2 

capability, due for delivery at the beginning of 

2028, aimed at short sea project cargo work.

Image source: Meriaura P3
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Meriaura Secures 6,800 DWT DP2 Open-Deck 

Newbuild for Early 2028

Meriaura signed a contract for a 6,800 DWT open-deck newbuild with 1A ice class and DP2 capability, due 
for delivery at the beginning of 2028, aimed at short sea project cargo work.

28, January 2026

Meriaura has s igned a 
shipbuilding contract 

with Jiangsu Zhenjiang ship-
ya rd  ( G ro u p)  C O. ,  LT D.  fo r  a 
n ex t- g e n e rat i o n  o p e n - d e c k 
c a r r i e r,  w i t h  d e l i ve r y  s c h e d -
uled for the beginning of 2028.

The ordered unit is a 6,800 
DW T  v e s s e l  m e a s u r i n g  1 2 0 
m  i n  l e n g t h  a n d  2 1 . 6  m  i n 
breadth. It is specified with 1A 

ice class and DP2 c apabil i ty. 
T h e  c o n c e p t  b u i l d s  o n  t w o 
e a r l i e r  o p e n - d e c k  c a r r i e r s 
d eve l o p e d  by  M e r i a u ra  a n d 
w a s  c r e a t e d  t o g e t h e r  w i t h 
Deltamarin Finland, which will 
also del iver the basic design 
for the yard.

The ship wil l  be f itted with 
three main engines, including 
two medium-speed 4-stroke 
marine engines to be manu-

factured in Finland.  Meriaura 
said the engines are designed 
for straightforward future up-
grades to operate on low- or 
zero-carbon fuels.

O p e rat i o n a l l y,  t h e  v e s s e l 
wi l l  pr imari ly  ser ve the shor t 
s e a  s h i p p i n g  m a r ket ,  i n  l i n e 
w i t h  t h e  c o m p a ny ’s  ex i st i n g 
fleet. It  is optimized for heavy 
p ro j e c t s  a n d  s p e c i a l  c a rg o, 
w i t h  a  d e s i g n  fo c u s  o n  d e -

manding RO-RO operat ions. 
Meriaura highlighted dynamic 
positioning, a large deck area, 
and technical and operational 
p e r fo r m a n c e  a i m e d  at  s u p -
por t ing project requirements 
year-round, including access 
t o  l o c a t i o n s  w i t h  s h a l l o w 
drafts, l imited space, or weak 
infrastructure.

D e c a r b o n i zat i o n  fe at u re s 
i n c l u d e  ad va n c e d  m u l t i - f u e l 

c a p a b i l i t y  a n d  t h e  p l a n n e d 
use of Meriaura’s own biofuel 
w i t h i n  t h e  f u t u re  f u e l  m i x  to 
enable immediate fuel-related 
emission reductions. The ship 
is also specif ied with batter y 
readiness via a plug-and-play 
s e t u p .  I n  a d d i t i o n ,  a n  o p t i -
mized hul l  form and eff ic ient 
engine technology are intend-
ed to improve fuel efficiency.

C o m m e n t i n g  o n  t h e  o r -
d e r,  B u s i n e s s  D e v e l o p m e n t 
D i re c t o r  J e s s i c a  S a a r i  s a i d 
Meriaura’s open-deck carriers 
a r e  m a r ke t  l e a d e r s  i n  s e v -
e ra l  h e av y  c a rg o  s e g m e n t s 
i n  N o r t h e r n  E u r o p e ,  w h i l e 
identifying further potential in 
re g i o n a l  s h o r t  s e a  s h i p p i n g . 
CEO Beppe Rosin described 
t h e  c o n t ra c t  a s  a  m i l e sto n e 
in the f leet renewal program, 
a d d i n g  t h a t  a n  i c e - c l a s s , 
F i n l a n d - f l a g g e d  o p e n - d e c k 
carrier is a valuable asset for 
F i n l a n d ’s  s e c u r i t y  of  s u p p l y. 
H e  a l s o  p o i nte d  to  a  s l i g ht l y 
larger size—similar to the Eco 
Traders currently being built—
a s  a  re s p o n s e  t o  c u s t o m e r 
n e e d s  fo r  g re a t e r  f l ex i b i l i t y 
across a wider operating area.

hmt-news.com

Image source: Meriaura

EEW SPC Ships First 

Monopiles for Baltica 2

23, January 2026

EE W  S P C  h a s  l o a d e d 
out the first monopiles 

for the offshore wind project 
Balt ic a 2 ,  which is  being de-
veloped by PGE Polska Grupa 
Energetyczna and Ørsted.

I n  t o t a l ,  t h e  c o m p a n y  i s 
re s p o n s i b l e  fo r  7 7  m o n o p i l e 
fo u n d a t i o n s  t h a t  i t  i s  f a b r i -
cating and dispatching in l ine 
with the project’s schedule.

H a n d l i n g  t h e s e  f o u n d a -
t i o n s  t h ro u g h  R o s t o c k  h a r-
bour gives EEW SPC a logis-
t i c s  b e n ef i t ,  as  t h e  n o n - t i d a l 
c o n d i t i o n s  t h e r e  m a k e  i t 
possible to plan precise load-
out operat ions within clearly 

defined time slots.
According to the company, 

t h i s  s et u p  re d u c e s  i d l e  t i m e 
for installation ships and helps 
e n s u r e  a  s t e a d y  h a n d o v e r 
f ro m  ya rd  fa b r i c at i o n  to  off-
shore installation.

B a l t i c a  2  i s  p l a n n e d  t o 
reach up to 1.5 GW of capac-
ity  and,  once in  operat ion,  is 
expected to supply renewable 
p owe r  fo r  a p p rox i m ate l y  2 . 5 
million homes.

EEW SPC said its work on 
the project is intended to sup-
port Poland’s shift  to cleaner 
e n e r g y  a n d  c o n t r i b u t e  t o 
b road e r  c l e a n - e n e rg y  a m b i -
tions in Europe.

hmt-news.com

McDermott marks key milestone on 

RUYA Package 11

26, January 2026

Th e  R u y a  d e v e l o p -
m e n t  a t  Q a t a r ’ s  A l 

S h a h e e n  f i e l d  i s  p l a n n e d  a s 
a  f i v e -y e a r  p ro g ra m m e  d e -
s i g n e d  t o  l i f t  o i l  p ro d u c t i o n 
capacity to 550,000 bpd and 
increase output from the field 
by around 100,000 bpd, with 
init ial  production targeted for 
2027.

As part of this programme, 

McDermott International  has 
completed load-out fol lowed 
b y  s a i l - away  o p e rat i o n s  fo r 
t h re e  j ac ket  t ra n s p o r t  b a rg -
e s  at  C P O E ’s  Q i n g d ao  ya rd , 
with the units now headed for 
installation in the Al Shaheen 
o f f s h o r e  a r e a  u n d e r  R U YA 
EPCIC 11.

Package 11, a major EPCIC 
s c o p e  a w a r d e d  t o  M c D e r -
m o tt  I n t e r n at i o n a l  b y  N o r t h 
Oil  Company Qatar,  covers 9 

satellite wellhead installations 
a n d  t h e i r  j a c ket s ,  w h i c h  a re 
s c h e d u l e d  t o  b e  d e p l o y e d 
d u r i n g  t wo  offs h o re  i n sta l l a -
tion campaigns.

L o c a t e d  a b o u t  7 0  k m 
n o r t h - e a st  of  R a s  Laffa n ,  A l 
S h a h e e n  i s  Q a t a r ’s  l a r g e s t 
o f f s h o re  o i l  f i e l d  a n d  ra n k s 
among the largest hydroc ar-
bon developments worldwide.

hmt-news.com

GPO Sapphire Delivers Damaged 

Glengyle to Zhoushan
GPO Heavy Lift has completed the transport of the damaged bulk carrier Glengyle from Vietnam to China 
using semi-submersible HTV GPO Sapphire. The vessel will now undergo repairs.

Photo courtesy of GPO Heavy LIft

30, January 2026

GPO Heavylift complet-
e d  a  h e a v y  m a r i n e 

t ra n s p o r t  o p e ra t i o n  fo r  t h e 
d a m ag e d  b u l k  c a r r i e r  G l e n -
gyle, using its semi-submers-
i b l e  h e av y  t ra n s p o r t  v e s s e l 
G P O  S a p p h i re .  T h e  p ro j e c t 
i n v o l v e d  l o a d i n g  G l e n g y l e 
a t  V u n g  Ta u ,  V i e t n a m ,  a n d 

d i s c h a r g i n g  t h e  v e s s e l  a t 
Z h o u s h a n ,  C h i n a .  Fo l l ow i n g 
d i s c h a r g e ,  G l e n g y l e  w a s 
scheduled for repairs.

T h e  t r a n s p o r t  f o l l o w e d 
a  c o l l i s i o n  o n  2 5  A p r i l  2 0 2 5 
on Vietnam’s Long Tau River 
i n v o l v i n g  G l e n g y l e  ( 2 3 , 2 6 9 
g t ,  b u i l t  2 0 1 5 )  a n d  t h e  Pa n -
a m a - f l a g g e d  v e s s e l  K M TC 
S u r a b a y a  ( 2 8 , 3 3 6  g t ,  b u i l t 

2008).
D u r i n g  t h e  c o l l i s i o n ,  t h e 

bow of KMTC Surabaya struck 
the por t side of Glengyle.  As 
a  re s u l t ,  G l e n g y l e  s u st a i n e d 
damage,  including detached 
h u l l  p l a t i n g  a n d  d a m a g e  t o 
i t s  a f t  c a rg o  h o l d .T h e  Lo n g 
Ta u  R i v e r  i s  o n e  o f  t h e  ke y 
waterways linking the ports of 
Ho Chi Minh City. Parts of the 

ro u te  a re  n a r row  a n d  h i g h l y 
c u r ve d ,  re q u i r i n g  ve s s e l s  to 
m a i nta i n  a p p ro p r i ate  s p e e d , 
execute precise manoeuvring, 
and comply strictly with nav-
i g a t i o n a l  r u l e s .  T h e  a r e a  i s 
s u b j e c t  to  c o m p u l s o r y  p i l ot-
age, and a pi lot was onboard 
at the time of the accident.

T h e  s u c c e s s f u l  l o a d i n g , 
o c e a n  t r a n s p o r t ,  a n d  d i s -

c h a rg e  of  G l e n g y l e  by  G P O 
S a p p h i r e  u n d e r s c o r e  t h e 
o p e rato r ’s  c a p a b i l i t y  i n  exe -
cuting complex heavy marine 
t ra n s p o r t  p ro j e c t s  i n vo l v i n g 
damaged tonnage.

hmt-news.com
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PCL Names PAC LEO, Part of Its 40,000 DWT 

Multi-Purpose Vessel Series

Pacific Carriers Limited (PCL) named PAC LEO, its second 40,000 DWT next-generation multi-purpose 
newbuild at PaxOcean Zhoushan, adding flexible cargo capability and energy-saving features to support 
decarbonisation.

28, January 2026 Pacific Carriers Limited 
(PCL), part of the Kuok 

M a r i t i m e  G ro u p,  h a s  n a m e d 

i t s  n ex t - g e n e ra t i o n  4 0 , 0 0 0 
t o n n e s  d e a d w e i g h t  ( D W T ) 
m u l t i - p u r p o s e  v e s s e l  PA C 

LEO at PaxOcean Zhoushan 
Shipyard in Zhoushan, China.

PA C  L E O  i s  t h e  s e c o n d 
ve s s e l  i n  P C L’s  n ew  4 0,0 0 0 
DW T  m o d e r n  m u l t i - p u r p o s e 
v e s s e l  s e r i e s ,  j o i n t l y  d e v e l -
oped by PCL and PaxOcean. 
T h e  s e r i e s  s i t s  a t  t h e  c o r e 
o f  P C L’s  f l e e t - re n e w a l  p ro -
gramme, aimed at improving 
operational flexibil ity, efficien-
c y,  a n d  s u sta i n a b i l i t y  ac ro s s 
project cargo, breakbulk, and 
dry bulk trades.

P C L  s a i d  t h e  s e r i e s  re p -
resents a disciplined approach 
to fleet renewal, prioritising re-
liability while using each new-
b u i l d  to  ra i s e  c a p a b i l i t y  a n d 
performance to keep the fleet 
versatile and future-ready.

Bui l t  with eff ic iency,  s afe -
t y,  a n d  s u st a i n a b i l i t y  a s  key 
d e s i g n  p r i o r i t i e s ,  PAC  L E O 
aligns with PCL’s Environmen-
t a l ,  S o c i a l ,  a n d  G ove r n a n c e 
principles and supports its de-

c a r b o n i s at i o n  road m a p.  Th e 
vessel features a flexible deck 
l a y o u t  a n d  c a r g o - h a n d l i n g 
configuration to shift efficient-
l y  b e t w e e n  d i f f e r e n t  c a r g o 
profiles, including complex lifts 
and specialised cargo move-
ments alongside conventional 
dry cargo shipments.

Th e  d e s i g n  a l s o  i n c o r p o -
rates energy-efficient propul-
sion and power-management 
a r r a n g e m e n t s ,  i n c l u d i n g  a 
shaft  generator that  del ivers 
up to a 2% improvement in en-
ergy efficiency, helping reduce 
overal l  energy demand.  PAC 
L E O  i s  s h o r e - p o w e r  r e a d y, 
s u p p o r t i n g  effo r ts  to  re d u c e 
emissions at  ber th where in-
frastructure permits.

P C L  a c k n o w l e d g e d 
P a x O c e a n  Z h o u s h a n  S h i p -
y a r d ,  d e s i g n  a n d  t e c h n i c a l 
te a m s ,  A B S,  a n d  ot h e r  pa r t-
ners involved in the milestone.

hmt-news.com

Photo source: Pacific Carriers Limited

62,000 DWT Heavy-Lift Vessel 

Delivered to CHINALAND SHIPPING

28, January 2026

CHINALAND SHIPPING 
agreed in 2023 to build 

fo u r  m u l t i p u r p o s e  h e av y- l i f t 
ships at Huanghai Shipbuild-
i n g .  T h e  f i r s t  o f  t h e s e ,  t h e 
6 2 , 0 0 0  D W T  C L  PAT R I O -

T I S M ,  h as  n ow  l eft  t h e  ya rd , 
marking an important step in 
the two companies’ coopera-
tion.

A  n a m i n g  a n d  d e l i v e r y 
e v e n t  f o r  C L  PAT R I OT I S M 
took place at Huanghai Ship-
bui lding on 26 Januar y.  With 

t h i s  c e re m o ny,  C H I N A L A N D 
SHIPPING has brought three 
new ships into its f leet during 
January,  fol lowing the earl ier 
arrivals of CL EQUALITY, de-
l ivered at  Taizhou in Jiangsu 
P ro v i n c e ,  a n d  C L  H A R M O -
N Y,  t a ke n  ove r  i n  J i a n g m e n , 
Guangdong Province.

B u i l t  a s  a  6 2 , 0 0 0  D W T 
multipurpose heavy-lift vessel, 
CL PATRIOTISM is  intended 
for the transportation of high-
e n d  e q u i p m e n t .  T h e  v e s s e l 
o f f e r s  u p  t o  3 0 0  t  o f  l i f t i n g 
capacity to handle oversized 
and heavy cargoes. Five large 
box-shaped cargo holds with 
wide hatch openings, togeth-
e r  w i t h  m o re  t h a n  5 ,0 0 0  m ² 
of unobstructed deck space, 
a l l ow  t h e  s h i p  to  c a r r y  ve r y 
long blades for wind turbines 
as wel l  as other  engineer ing 
equipment.

hmt-news.com

CHINALAND SHIPPING has taken delivery of the 62,000 DWT heavy-
lift vessel CL PATRIOTISM from Huanghai Shipbuilding, the first unit 
in a four-ship contract and the owner’s third newbuilding accepted in 

January.

Photo source: Huanghai Shipbuilding

BorWin6 Jacket 

Foundation Loadout 

Completed in Jebel Ali

27, January 2026

In  J e b e l  A l i ,  UA E ,  M a m -
m o e t  s u p p o r t e d  t h e 

B o r W i n 6  p r o j e c t  t e a m  b y 
completing the loadout of an 
offshore jacket foundation.

Working alongside McDer-
mott International and TenneT 
G e r m a n y,  t h e  t e a m  s a f e l y 
loaded out  the 5,461 t  struc -

t u r e ,  i n c l u d i n g  t h e  s u p p o r t 
gr i l lages.  The operat ion was 
carried out using 216 axle lines 
of SPMT. Mammoet’s mooring 
winches and crew supported 
vessel positioning and control 
at the quay,  contributing to a 
key  p ro j e c t  m i l e sto n e  d e l i v-
ered through careful planning 
and teamwork.

hmt-news.com

Photo source: Mammoet via LinkedIn

Roll Group Expands Wide-Deck Fleet with 

Bigroll KMC Busan

Roll Group adds Bigroll KMC Busan as its 10th commercially controlled vessel, strengthening wide-deck 
capacity for modularised and oversized project cargo worldwide.

28, January 2026

Roll  Group adds Bigrol l 
K M C  B u s a n  a s  t h e 

10th vessel under its commer-
cial  control ,  marking another 
s t e p  i n  i t s  f l e e t  g ro w t h  a n d 
global reach.

Posit ioned as the compa-
n y ’s  f i f t h  w i d e - d e c k  c a r r i e r, 
B i g ro l l  K M C  B u s a n  e n h a n c -
e s  Ro l l  G ro u p’s  c a pa b i l i t y  to 
move modularised and over-
sized cargo for complex proj-
e c t s  w o r l d w i d e .  T h e  v e s s e l 
measures 40.0 m in width and 
166.0 m in length,  supporting 

heavy transport requirements 
l i n ke d  t o  l a rg e - s c a l e  d e v e l -
opments across oil & gas and 
renewable energy.

The milestone also under-
l i n e s  c o nt i n u e d  c o o p e rat i o n 
w i t h  s t rat e g i c  p a r t n e r  K M C 
Line Bluewhale,  with the col-
laboration contributing to the 
expansion of fleet capabilities.

Rol l  Group s ays i t  cont in -
ues to invest in safe,  innova-
t i v e ,  a n d  s u s t a i n a b l e  h e av y 
transport solutions, providing 
e n d - to - e n d  p ro j e c t  l o g i st i c s 
across global  markets—from 
origin to destination.Photo source: Roll Group via LinkedIn

BBC Bremen Named in Home Port

BBC Chartering held the naming ceremony for the LakerMax MPP vessel BBC Bremen during a Bremen 
port call. The ship is due to sail via Hamburg to Galveston and Houston after loading.

29, January 2026

BBC Chartering staged 
the naming ceremony 

f o r  i t s  m u l t i p u r p o s e  v e s s e l 
B B C  B r e m e n  d u r i n g  a  p o r t 
c a l l  i n  B r e m e n ,  w h e r e  t h e 
o p e rato r ’s  l o c a l  te a m  s a i d  i t 
has long regarded the ship as 
closely tied to the office.

A f t e r  a r r i v i n g  i n  B re m e n , 
BBC Bremen was set to load 
b e fo re  p ro c e e d i n g  t o  H a m -
b u r g ,  t h e n  c r o s s i n g  t o  t h e 
United States with Galveston 
and Houston l isted as dest i-
nat ions.  Pr ior  to the Bremen 
call, the vessel had completed 
s e v e r a l  v o y a g e s ,  i n c l u d i n g 
recent calls at Esbjerg in Den-

mark and La Trait in France.
T h e  m u l t i p u r p o s e  t r i -

ple-decker is part of the Lak-
e r M a x  s e r i e s  a n d  h a s  b e e n 
in service for BBC Chartering 
s i n c e  d e l i v e r y  l a s t  S e p t e m -
b e r.  L i ke  i t s  s i s t e r  v e s s e l s , 
B B C  B r e m e n  i s  f i t t e d  w i t h 
t w o  L i e b h e r r  L S 2 5 0  s h i p -
board cranes and features an 
o p t i m i s e d  d e c k  l ay o u t  w i t h 
2,830 square metres of unob-
structed weather-deck space. 
T h e  L a ke r M a x  d e s i g n  a l s o 
provides 26,000 cubic metres 
a n d  5 , 5 0 0  s q u a re  m et re s  of 
covered floor space.

D u r i n g  t h e  c e r e m o n y , 
Anitta Schumann, char tering 
manager at the Bremen office, 

said the team had consistently 
viewed the vessel as its own. 
She also described serving as 
the ship’s godmother as a rare 
personal milestone.

K n u t  Vo i g t ,  h e a d  o f  t h e 
Bremen office, pointed to the 
company ’s history in the city. 
He said BBC Chartering was 
founded in Bremen in October 
1997, moved its head office to 
Leer two years later,  and es-
tablished a new Bremen office 
i n  2 0 0 2 .  H e  a d d e d  t h a t  t h e 
Bremen off ice welcomed the 
o p p o r t u n i t y  to  c e l e b rate  t h e 
vessel in the port.

The ship is the eighth in a 
s e r i e s  of  1 5  L a ke r M a x  n ew-
b u i l d s .  O w n e r  B r i e s e  S c h i f-

fahr t  has taken del iver y of  11 
units so far,  and has ordered 
s i x  m o re  w i t h  o p t i o n s  fo r  a 

further six,  scheduled for de-
livery in 2028 and 2029.
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Sanfu Shipbuilding launches 13,000 

DWT-class deck carrier for Japan

Sanfu 

Shipbuilding 

has launched a 

13,000 DWT-class 

deck carrier for a 

Japanese owner, 

featuring an 

open high-load 

deck, redundant 

electric 

propulsion and 

an ABB DC power 

and battery 

system.

27, January 2026

On  24  J a n u a r y,  S a n f u 
Shipbuilding launched 

a new 13,000 DWT-class deck 
carrier for a Japanese owner 
f r o m  i t s  N o .  2  s l i p w a y.  T h e 
vessel is tai lored for offshore 
engineering projects in Japan 
a n d  c o m b i n e s  s p e c i a l i s e d 
c argo arrangements with re-
d u n d a n t  e l e c t r i c  p ro p u l s i o n 
and an integrated DC power 
and battery system to support 
safe and efficient operations.

T h e  s h i p  i s  c o n c e i ve d  a s 
a  d e d i c ate d  d e c k  c a r r i e r  fo r 
o f f s h o r e  e q u i p m e n t ,  w i n d 
power components and por t 
m ac h i n e r y.  I t  i n c o r p o rate s  a 
number of advanced features 
in the cargo deck, propulsion 

layout and electrical configu-
ration to provide high loading 
flexibility, operational reliability 
and strong energy eff iciency 
w h i l e  s e r v i n g  va r i e d  p ro j e c t 
cargo requirements.

At  t h e  h e a r t  of  t h e  c a rg o 
concept is a wide, flush work-
ing deck fitted with folding rail-
ings along its perimeter.  This 
arrangement creates an open, 
unobstructed cargo area. The 
deck is rated for a design load 
of 20 tonnes per square metre 
and accommodates mult iple 
h a n d l i n g  m o d e s ,  i n c l u d i n g 
ste r n  ra m p  ro - ro  o p e rat i o n s , 
w h i c h  i n c re a s e s  o pt i o n s  fo r 
l oad i n g  a n d  d i s c h a rg i n g  d i f-
ferent types of project cargo.

The ballast system uses a 
c o m p a c t  t a n k  a r ra n g e m e n t 

combined with a central ized 
ve nt i l at i o n  c o n c e pt .  Ve nt i l a -
tion ducts are routed together 
to  t h e  af t  wa l l  of  t h e  s u p e r-
s t r u c t u re  s o  t h a t  i n d i v i d u a l 
vent pipes on deck are el im-
i n a t e d .  T h i s  i m p ro v e s  d e c k 
openness for c argo stowage 
and allows the vessel’s buoy-
ancy condition to be adjusted 
q u i c k l y,  h e l p i n g  t o  m a i n t a i n 
stabi l i ty during c argo opera -
tions and sea passages.

For propulsion control,  the 
ship adopts a dual-redundant 
a rc h i t e c t u re .  Tw o  i n d e p e n -
dent electric propulsion units 
a c t  a s  m u t u a l  b a c k u p s  s o 
that a failure of one unit does 
n o t  re m o v e  b a s i c  m a n o e u -
vring capability. The twin bow 
t h r u ste r s  a re  a l s o  e q u i p p e d 

with redundant arrangements, 
s u p p o r t i n g  r e l i a b l e  v e s s e l 
c o n t ro l  eve n  i f  o n e  s i d e  b e -
c o m e s  u n ava i l a b l e  a n d  e n -
hancing safety during naviga-
tion and cargo handling.

T h e  c o r e  p o w e r  s y s t e m 
i s  b a s e d  o n  A B B  D C  v a r i -
a b l e - f re q u e n c y  t e c h n o l o g y. 
A DC bus is combined with a 
battery energy storage system 
to raise energy util isation effi-
ciency and improve the stabil-
i ty of  the power supply.  Four 
variable-frequency generator 
sets f i tted with SCR denitra-
t i o n  e q u i p m e nt  a re  g ro u p e d 
in the forward engine room to 
m e et  st r i n g e nt  e nv i ro n m e n -
ta l  re q u i re m e nts .  Th e  p owe r 
plant is closely integrated with 
a route optimisation algorithm 

and an intell igent energy effi-
ciency management platform, 
enabling efficient operation of 
the power system through in-
telligent control and providing 
s u p p o r t  fo r  b ot h  e n d u ra n c e 
and operating economy.

T h e  1 3 , 0 0 0  D W T  s e r i e s 
h a s  b e e n  d e s i g n e d  b y  G e r-
m a ny ’s  H E AV Y  L I F T  D e s i g n 
Company and employs a fore-
castle arrangement. Principal 
particulars include an overal l 
length of  149.9 m,  a beam of 
30.0 m, a depth of 8.7 m and 
a  m a x i m u m  d e a d w e i g h t  o f 
13,000 tonnes.  The vessel  is 
designed for  a speed of  12 .9 
knots and is classed by NK.

hmt-news.com

New 13,000DWT heavy lift vessel

CWHI Ships Second COMP2 Jacket Pile Batch

CWHI delivered a second batch of jacket foundation piles for the NFPS COMP2 project from China to 
Qatar, following an earlier batch delivered in August for QatarEnergy LNG.

29, January 202

CW H I  ( C N O O D - We n -
c h o n g  H e a v y  I n d u s -

tries) has delivered a second 
batch of  foundation pi les for 
the NFPS Offshore Compres-
s i o n  C o m p l e x e s  ( C O M P 2 ) 
project, scheduled for January 

from Xiangshui Yard in China. 
Th e  s h i p m e nt  fo l l ows  a  f i rst 
batch delivered in August for 
QatarEnergy LNG.

T h e  fo u n d a t i o n  p i l e s  a re 
a  s t r u c t u r a l  c o m p o n e n t  o f 
offs h o re  j ac ket  fo u n d at i o n s , 
p ro v i d i n g  l o a d - b e a r i n g  c a -
pacity and long-term stabil ity 

required for safe jacket instal-
lation and operation.

T h e  b a t c h  c o v e r s  j a c ke t 
foundation piles totaling 11,121 
tonnes across 47 pieces. The 
piles have a maximum length 
of 76.8 m and a maximum unit 
w e i g h t  o f  3 8 2  t o n n e s .  T h e 
destination is Qatar.

L a y  Ta o ,  V i c e  G e n e r a l 
M a n a g e r  o f  C W H I ,  s a i d  t h e 
d e l i ve r y  s u p p o r ts  t h e  d eve l -
opment of Qatar’s North Field, 
described as a cornerstone of 
global LNG supply, and noted 
the piles’ role in ensuring jack-
et integrity and overall project 
success.

CWHI said it remains com-
m i tte d  to  d e l i ve r i n g  re l i a b l e 
offshore foundation solutions 
for energy projects.

hmt-news.com
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COSCO SHIPPING Specialized Carriers Opens Manila 

Representative Office

29, January 2026

CO S C O  S H I P P I N G  S p e c i a l i z e d 
C a r r i e r s  ( S o u t h e a s t  A s i a )  P t e . 

Ltd.  has off icial ly opened its Phil ippines 
Re p re s e nt at i ve  O ff i c e  i n  M a n i l a  o n  2 6 
January, a move described as part of its 
global expansion and localisation strate-
gy, according to COSCO SHIPPING Eu-

rope.
The company said establishing a pres-

ence in the Philippines brings it closer to 
customers and strengthens its abil ity to 
meet r is ing logist ic s demand dr iven by 
RCEP and deepening China–Philippines 
cooperation across infrastructure, energy, 
and equipment manufacturing.

T h e  M a n i l a  o f f i c e  w i l l  o p e rat e  a s  a 

forward hub for market development and 
project support,  and it  is integrated into 
COSCO SHIPPING’s global  network to 
enhance service capabilities and respon-
siveness in the region.

C O S C O  S H I P P I N G  s a i d  i t  re m a i n s 
committed to advancing localised oper-
ations and regional collaboration to sup-
port high-quality international growth.

Swire Projects Outlines 2026 Project Cargo Priorities

29, January 202

20 2 6  i s  e x p e c t e d  t o 
bring both opportunity 

a n d  c o m p l e x i t y  f o r  p r o j e c t 
c a r g o  l o g i s t i c s ,  a n d  S w i r e 
Projects said i t  is  suppor t ing 
clients through shifting market 
conditions.

On demand, Swire Projects 
n o t e d  c o n t i n u e d  s t r e n g t h 
l i n ke d  t o  w i n d  e n e rg y,  o i l  & 
gas, and mining, including ac-
tivity across onshore and off-
shore renewables.  The com-
p a n y  c i te d  ex p e c t at i o n s  fo r 

global wind capacity growth, 
w i t h  C h i n a ,  t h e  U S A ,  I n d i a , 
Brazil, Australia, and European 
countries leading investment.

Sw i re  P ro j e c ts  s a i d  i t  h as 
p o s i t i o n e d  i t s  o p e rat i o n s  to 
support this trend by enhanc-
i n g  s e r v i c e  c a p a b i l i t i e s  a n d 
strategic partnerships across 
A s i a  P a c i f i c .  T h e  c o m p a n y 
re p o r te d  w i n s  c a r r y i n g  w i n d 
e n e rg y  e q u i p m e nt ,  o i l  &  g a s 
p r o j e c t  c o m p o n e n t s ,  a n d 
m i n i n g  s i t e  re - s u p p l y  c a rg o 
around Asia Pacif ic markets. 
It added that its Western Aus-

tral ia Express (WAX) ser vice 
a n d  I n t ra - A s i a  s e r v i c e  n e t -
work are used to move critical 
c o m p o n e n t s  t o  s i t e s  u n d e r 
tight schedules.

O n  f l e et  d y n a m i c s ,  Sw i re 
P ro j e c t s  re fe re n c e d  t i g h t e r 
global breakbulk capacity as 
companies modernise f leets 
and phase out older tonnage. 
T h e  c o m p a n y  s a i d  i t  p r i o r i -
t ises rel iabi l i ty  and f lexibi l i ty 
t h r o u g h  h e a v y - l i f t  c a p a b l e 
vessels and trading strategies 
i n t e n d e d  t o  d e l i v e r  t a i l o re d 
s o l u t i o n s ,  fo c u s i n g  o n  o p e r-

at i o n a l  ag i l i t y  a n d  c u sto m e r 
centricity.

The company also pointed 
to geopolitical and regulatory 
complexity—including shifting 
U.S. tariffs,  EU environmental 
regulat ions,  and global  trade 
te n s i o n s — a s  fac to rs  ad d i n g 
v o l a t i l i t y  t o  s h i p p i n g  l a n e s . 
Swire Projects said it manag-
e s  t h i s  t h ro u g h  t ra d e - ro u t e 
p l a n n i n g ,  c o m p l i a n c e  o v e r -
sight,  and proactive commu-
nic ation to help cl ients avoid 
s h i p m e n t  d e l a y s  a n d  r i s i n g 
costs.

Regional ly,  Swire Projects 
highl ighted grow th in South-
east Asia, India, and the Mid-
dle East, where infrastructure 
and energy c argo is increas-
ing.  The company said it  has 
ramped up its footprint in Asia 
P a c i f i c  t r a d e  r o u t e s  a n d  i s 
a l i g n i n g  w i t h  O E M s ,  f re i g h t 
f o r w a r d e r s ,  a n d  b r o ke r s  t o 
m e e t  d e m a n d  f o r  p r o j e c t 
components in the region.

hmt-news.com
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Noble Adds $1.3 Billion Backlog, 

Steps into Norway Floaters
Noble adds about $1.3 billion backlog from nine rig awards, led by a three-year Noble GreatWhite Norway 
contract plus work in Nigeria, Guyana, the U.S. Gulf, Trinidad and South America.

26, January 2026

No b l e  C o r p o rat i o n  p l c 
reported new contract 

a w a r d s  c o v e r i n g  n i n e  r i g s , 
a d d i n g  a b o u t  $ 1 . 3  b i l l i o n  o f 
backlog.  The awards include 
a three-year program for the 
harsh-environment semisub-
m e r s i b l e  N o b l e  G re at W h i te , 
which is set to move the con-
tractor’s Norway footprint into 
the harsh-environment floater 
segment.

President and CEO Robert 
W.  E i f l e r  s a i d  t h e  a d d i t i o n s 
p o i n t  t o  m u l t i -y e a r  d e m a n d 
for deepwater drill ing. He also 
said redeploying four current-
l y  i d l e  d e e pwate r  r i g s  i s  ex-
pected to improve uti l ization, 
with 92% of the company’s 24 
m a r kete d  f l o ate rs  n ow  c o n -
tracted versus 75% in the prior 
f leet status repor t .  The com-
p a ny  s a i d  t h e  p ro g ra m s  w i l l 
require incremental one-time 
c a p i ta l  ex p e n d i t u re  i n  2 02 6, 
w h i l e  s u p p o r t i n g  i n c re a s e d 
f l e et  E B I T DA  a n d  f re e  c a s h 
f low in later years,  alongside 
a material reduction in capital 
expenditure beyond 2026.

For offshore Norway, Aker 
B P  a w a r d e d  N o b l e  G r e a t -
W h i te  a  t h re e -ye a r  c o nt rac t 
expected to commence in Q2 
2 027.  Th e  awa rd  re p re s e nts 
a b o u t  $ 4 7 3  m i l l i o n  o f  t o t a l 

c o n t r a c t  v a l u e ,  i n c l u d i n g  a 
mobilization fee and excluding 
integrated services and bonus 
potential. The campaign is the 
unit’s f irst in Norway, and the 
contractor ant icipates about 
$160 mill ion of capital expen-
d i t u r e  f o r  r e a c t i v a t i o n  a n d 
contract preparation.

I n  N i g e r i a ,  Es s o  E x p l o ra -
t i o n  a n d  P ro d u c t i o n  N i g e r i a 
(Offshore East) Ltd—an Exx-
onMobil affiliate—awarded the 
dri l lship Noble Gerry de Sou-

za a two-year drill ing contract 
w i t h  o p t i o n s  fo r  u p  t o  t h re e 
addit ional  years.  Operat ions 
a r e  t a r g e t e d  f o r  m i d - 2 0 2 6 , 
subject to regulatory approv-
a l s  a n d  c o n d i t i o n s ,  a n d  a re 
expected to add an estimated 
$292 mil l ion to backlog while 
resuming operations through 
P I DWA L ,  t h e  N i g e r i a n  j o i n t 
v e n t u re  w i t h  D e ro t e c h .  T h e 
rig is planned to be upgraded 
for Managed Pressure Drill ing 
ahead of the program.

I n  G u y a n a ,  E x x o n M o b i l 
a w a rd e d  t w o  a d d i t i o n a l  r i g 
y e a r s  o f  b a c k l o g  u n d e r  t h e 
Commercial  Enabling Agree-
ment, assigned evenly across 
the four dri l lships Noble Sam 
Croft, Noble Don Taylor, Noble 
Tom Madden, and Noble Bob 
D o u g l as ,  exte n d i n g  e ac h  r i g 
through February 2029.

I n  t h e  U . S .  G u l f ,  B e a c o n 
Offshore Energy awarded No-
ble BlackRhino a contract for 
one workover well  scheduled 

to commence in March 2026 
with an estimated duration of 
50 days, plus an option for an 
a d d i t i o n a l  we l l  w i t h  a n  e st i -
mated duration of 100 days.

I n  S o u t h  A m e r i c a ,  t h e 
s e m i s u b m e r s i b l e  N o b l e  E n -
d e av o r  wa s  awa rd e d  a n  1 1 -
we l l  c o nt rac t  w i t h  a n  u n d i s -
c l o s e d  o p e ra t o r,  e s t i m a t e d 
t o  c o m m e n c e  i n  l a t e  2 0 2 6 
at  a  d ay rat e  o f  $ 0. 3  m i l l i o n , 
plus mobi l izat ion and demo -
bi l izat ion fees,  with potential 
additional revenue from a per-
formance incentive provision.

I n  Tr i n i d a d ,  b p  a w a r d e d 
Noble Developer a three-well 
contract with an estimated du-
ration of 240 days, scheduled 
to  c o m m e n c e  i n  Q 1  2 0 2 7  at 
a dayrate of $0.4 mil l ion, with 
opt ions for  up to three addi-
tional wells with an estimated 
c o m b i n e d  d u r a t i o n  o f  2 4 0 
days. The company also said 
t h e  p r e v i o u s l y  a n n o u n c e d 
three-year TotalEnergies con-
t ra c t  i n  S u r i n a m e ,  fo r m e r l y 
assigned to Noble Developer, 
has been transferred to Noble 
Discoverer.

A c r o s s  t h e  a w a r d s ,  t h e 
contractor ant icipates about 
$50 million of contract prepa-
rat i o n  c a p i ta l  ex p e n d i t u re  i n 
2026 in addition to the Noble 
GreatWhite program.

hmt-news.com
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Aker BP cleared to station Floatel 
Endurance at Skarv

26, January 2026

Norway’s offshore safe-
ty authority Havtil  has 

g i v e n  A k e r  B P  p e r m i s s i o n 
t o  s t at i o n  t h e  a c c o m m o d a -
t i o n  u n i t  F l o a t e l  E n d u ra n c e 
a t  t h e  S k a r v  d e v e l o p m e n t 
i n  t h e  N o r w e g i a n  S e a .  T h e 
semi-submersible wi l l  act  as 

temporar y l iv ing quar ters for 
personnel on the f ield,  which 
l i e s  i n  t h e  n o r t h e r n  N o r w e -
gian Sea, about 35 km to the 
south-west of the Norne field.

S ka r v  i s  l o c ate d  i n  wate r 
depths of roughly 350–450 m 
and was discovered in  1998. 
In 2007, the authorities signed 
off on a PDO covering a com-

b i n e d  d eve l o p m e nt  c o n c e pt 
for Skarv and Idun. The field is 
produced via an FPSO linked 
to five subsea structures and 
1 5  we l l s ,  w i t h  re g u l a r  o u t p u t 
from the area starting in 2013.

Built  in 2015 at the Keppel 
FELS yard in Singapore, Floa-
tel  Endurance is a semi-sub-
m e r s i b l e  u n i t  d e s i g n e d  t o 

provide accommodation and 
support for construction work. 
The rig secured its AoC from 
t h e  N o r w e g i a n  re g u l a t o r  i n 
2016.

B e y o n d  t h e  n e w  a s s i g n -
m e n t  at  S ka r v,  A ke r  B P  h a s 
already lined up the vessel for 
additional work. The company 
has chartered Floatel  Endur-

ance for the Yggdrasi l  devel-
opment in the third quarter of 
2 02 6  a n d  h as  a l s o  re s e r ve d 
the unit for a 2029 campaign 
to support the FPSO Alvheim 
on Norway ’s NCS area in the 
central North Sea.

hmt-news.com

Norway’s offshore safety authority Havtil has allowed Aker BP to station Floatel Endurance at the Skarv field 
in the Norwegian Sea, with additional charters lined up for Yggdrasil in 2026 and FPSO Alvheim in 2029.

B l a c k st o n e  w e i g h s  $5 B n  e x i t 

from Beacon Offshore
Blackstone is considering options for Beacon Offshore Energy, including a sale valued at more 

than $5 billion and a possible IPO, as the company brings new Zephyrus wells onstream in the 

US Gulf.

24, January 2026

US - b a s e d  i n v e s t m e n t 
f irm Blackstone is ex-

p l o r i n g  st rate g i c  o pt i o n s  fo r 
Beacon Offshore Energy,  in-
cluding a potential sale valued 
at more than $5 bi l l ion,  whi le 
also assessing an initial public 

o f fe r i n g  ( I P O ) ,  a c c o rd i n g  t o 
repor ts from Bloomberg and 
Reuters.

T h e  m e d i a  r e p o r t s  s a y 
Blackstone has star ted early 

t a l ks  w i t h  i nve st m e nt  b a n ks 
about a possible IPO of Bea-
c o n  O f f s h o r e  E n e r g y  t h a t 
could launch in the first finan-
cial quarter of 2026, in parallel 
with sale discussions.

Separately,  in  the US Gulf 
of  M ex i c o,  B e ac o n  O ffs h o re 
Energy repor ted in mid-Jan-
u a r y  2 02 6  t h at  i t  h ad  b e g u n 
producing oil  and natural gas 
in December 2025 from a well 
in the Zephyrus field.

T h e  Z e p h y r u s  d e v e l o p -
ment,  of  Miocene age,  l ies in 
Mississippi Canyon Block 759, 
a b o u t  2 09,0 0 0  m  s o u t h e ast 
of New Orleans, Louisiana, in 
water depths of roughly 945–
1,100 m.

T h e  Z e p h y r u s  d i s c o v -
e r y  w e l l ,  d r i l l e d  b y  B e a c o n 
O f f s h o r e  E n e r g y  i n  2 0 2 3 , 
e n c o u nte re d  h i g h - q u a l i t y  o i l 
i n  t h e  M i d d l e  M i o c e n e  C r i s -
ag e d  M 2  s a n d .  B e ac o n  O ff-
shore Energy and its partners 
w o r ke d  w i t h  S h e l l  O f f s h o re 
t o  t i e  t h e  f i e l d  b a c k  t o  t h e 
existing West Boreas subsea 
n e t w o r k  o p e ra t e d  b y  S h e l l , 
s e n d i n g  p ro d u c t i o n  fo r  p ro -
cessing to the Shell-operated 

Olympus platform in the Mars 
Corridor.

A c c o r d i n g  t o  B e a c o n 
O f f s h o re  E n e rg y,  t h i s  i n f ra -
structure-led tieback reduced 
e m i s s i o n s  a n d  d eve l o p m e nt 
c o s t s  a n d  s h o r t e n e d  t h e 
s c h e d u l e  to  f i rst  p ro d u c t i o n . 
The company said these out-
c o m e s  we re  s u p p o r te d  by  a 
h i g h - i n te g r i t y  p re s s u re  p ro -
tection system installed along 
t h e  14 - k m  Ze p hy r u s  s u b s e a 
infrastructure.

B e a c o n  O f f s h o re  E n e rg y 
has also dril led a second well 
on Zephyrus, reaching a total 
measured depth of  8,000 m. 
T h e  w e l l  e n c o u n t e re d  3 5  m 
of pay, including the M2 sand 
n o w  p r o d u c i n g  i n  t h e  f i r s t 
Zephyrus wel l  and two addi -
t i o n a l  h i g h - q u a l i t y  M i o c e n e 
sand intervals.

T h e  c o m p a n y  i s  c a r r y i n g 
out completion operations on 
the second Zephyrus well and 
expects production from this 
well  to start by the end of Q1 
2026.

hmt-news.com
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Taiwan Marks Start of YT2 Offshore 
Gas Pipeline Project

26, January 2026 A  c e r e m o n y  h e l d  i n 
Ta i wa n  to d ay  fo r m a l -

l y  m a r k e d  t h e  s t a r t  o f  t h e 
Yo n g a n –To n g x i a o  2  ( Y T 2 ) 
offshore natural  gas pipel ine 
p ro j e c t  a n d  u n d e rs c o re d  i ts 
s t rat e g i c  i m p o r t a n c e  t o  t h e 
island’s energy system.

The engineering,  procure-
ment, and construction (EPC) 
c o n t r a c t  w a s  a w a r d e d  b y 
CPC Corporation Taiwan to a 
5 0/5 0  p a r t n e r s h i p  b et we e n 
A l l s e a s  a n d  B o s k a l i s .  T h e 
project is described as one of 
the longest offshore gas pipe-
lines to be installed in shallow 
waters.

Under the partnership split, 
A l l s e a s  w i l l  d e l i v e r  t h e  o f f -

shore pipeline installation and 
p r e - c o m m i s s i o n i n g  s c o p e , 
i n c l u d i n g  p re - l ay  p l ac e m e nt 
of  c o n c rete  m att re s s e s .  Th e 
company said the work will be 
exe c u te d  u s i n g  t wo  p i p e l ay 
vessels it describes as among 
t h e  wo r l d ’s  m o st  a d va n c e d , 
s u p p o r te d  by  i ts  ex p e r i e n c e 
on large, technically demand-
ing pipelay campaigns.

Boskalis will  execute near-
s h o r e  a n d  o f f s h o r e  w o r k s , 
including landfal ls,  trenching, 
b a c k f i l l i n g ,  a n d  p r o t e c t i o n 
measures at pipeline and ca-
ble crossings.

O f f s h o r e  e x e c u t i o n  i s 

s c h e d u l e d  t o  c o m m e n c e 
i n  2 0 2 7.  O n c e  c o m p l e t e d , 
t h e  2 3 2 - k i l o m et re - l o n g ,  3 6 -
i n c h  p i p e l i n e  w i l l  c o n n e c t 
t h e  Yo n g a n  L N G  te r m i n a l  i n 
southwestern Taiwan with the 
To n g x i a o  L N G  t ra n s fe r  s t a -
tion in the northwest. Running 
p a ra l l e l  t o  t h e  ex i s t i n g  Y T 1 
p i p e l i n e,  Y T 2  i s  ex p e c te d  to 
enhance the capacity, reliabil-
i ty and resi l ience of Taiwan’s 
natural gas transmission net-
work ,  suppor t ing energy se-
curity and the country ’s tran-
sition towards a lower-carbon 
energy mix.

hmt-news.com
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North Sea States Eye 100GW Joint Offshore Wind Build

24, January 2026

Go v e r n m e n t s  a r o u n d 
t h e  N o r t h  S e a ,  w i t h 

t h e  U K ,  G e r m a n y,  a n d  t h e 
N e t h e r l a n d s  a m o n g  t h e m , 
a re  p re p a r i n g  t o  c o m m i t  t o 
100GW of new offshore wind 
projects in Nor th Sea waters 
a n d  to  t i g h te n  p rote c t i o n  of 
offshore energy infrastructure, 
according to a draft  declara-
tion reported by Bloomberg.

T h e  d ra f t  s e e n  b y  t h e  f i -
nancial news service indicates 
that ministers responsible for 
e n e rg y  f ro m  n i n e  c o u n t r i e s 
plan to endorse the declara-
tion at a meeting in Hamburg 
n ex t  w e e k ,  s e tt i n g  o u t  j o i n t 
projects running to 2050.

A m i d  r i s i n g  s e c u r i t y  c o n-

cerns, the text calls for greater 
s h a r i n g  of  s e c u r i t y- re l eva n t 
information and for coordinat-
e d  ste p s  to  ad d re s s  attac ks 
on offshore assets in both the 

physical and digital  domains, 
Bloomberg reported.

Language in the draft  un-
d e r l i n e s  t h e  n e e d  t o  s h i e l d 
offshore energy infrastructure 

f r o m  h o s t i l e  a c t i o n s  i n t h e 
surrounding sea and airspace 
as well as from unsafe naviga-
tion, and stresses that a high 
l eve l  of  p h y s i c a l  a n d  d i g i t a l 
p r o t e c t i o n  m u s t  b e  m a i n -
tained.

Ac c o rd i n g  to  B l o o m b e rg , 
t h e  s u m m i t  w i l l  a l s o  i n vo l ve 
N ato  a n d  re p re s e ntat i ve s  of 
t h e  E u ro p e a n  C o m m i s s i o n , 
w h i l e  I c e l a n d  i s  ex p e c te d  to 
attend even though it is not a 
North Sea state.

T h e  i n i t i a t i v e  c o m e s  i n 
t h e  s a m e  we e k  t h at  D o n a l d 
Trump, president of the United 
States, criticised Europe’s off-
shore wind expansion.

Fo r  t h e  E u ro p e a n  U n i o n , 
the North Sea is treated as a 
key pil lar of its plans to reach 

net-zero emissions,  with off-
s h o re  w i n d  a n d  hyd ro p owe r 
expected to help lower energy 
bills, strengthen energy secu-
rity,  and support the produc-
tion of green hydrogen.

Across the broader region, 
g o v e r n m e n t s  a re  t a rg e t i n g 
3 0 0  G W  o f  o f f s h o r e  w i n d 
capacity by 2050. About one 
third of that volume is intend-
ed to come from jointly devel-
o p e d  p ro j e c ts ,  a n d  t h e  d raft 
c i t e d  b y  B l o o m b e r g  s t a t e s 
t h a t  p o w e r  g r i d  o p e r a t o r s 
(t ra n s m i s s i o n  s y s t e m  o p e r-
ators)  wi l l  advance 20GW of 
these col laborative schemes 
during the 2030s.

Source: Bloomberg

Image source Cadeler A/S

Brazil Plans $900m Exploration Push 

Led by Offshore Drilling
Brazil plans nearly $900 million in oil and gas exploration investment, with offshore drilling 

accounting for the majority of spending.

28, January 2026

B r a z i l ’ s  o i l  a n d  g a s 
s e c t o r  i s  p r e p a r i n g 

fo r  a n ot h e r  ye a r  of  e l evate d 
ex p l o rat i o n  ac t i v i t y,  w i t h  t h e 
N at i o n a l  Pet ro l e u m  Ag e n c y 
forecasting close to $900 mil-
l i o n  i n  u p st re a m  i nve st m e nt . 
Total exploration expenditure 

in 2026 is estimated at $888.3 
m i l l i o n ,  ref l e c t i n g  c o nt i n u e d 
emphasis on drill ing and seis-
mic work to suppor t  reser ve 
replacement.

Th e  o u t l o o k  fo l l ows  a  re -
bound in exploration spending 
during 2025, driven primari ly 
by Petrobras, which increased 
wildcat drill ing efforts to stabi-

lise its resource base. Studies 
released by the ANP indicate 
p l a n s  t o  d r i l l  1 9  ex p l o ra t i o n 
wells in 2026, comprising five 
offshore and 14 onshore wells.

D r i l l i n g  a c t i v i t i e s  a re  ex-
pected to account for $601.9 
m i l l i o n ,  o r  6 8 %  o f  t o t a l  e x-
ploration spending.  Offshore 
operations wi l l  represent the 

l a rg e st  s h a re  of  t h i s  i n ve st-
ment. Petrobras is scheduled 
to dril l  the Mae de Ouro wild-
c at  i n  t h e  Pot i g u a r  b a s i n  o n 
B ra z i l ’s  n o r t h e r n  e q u at o r i a l 
margin,  a longside addit ional 
prospects in the Campos and 
Santos basins.

International operators are 
also advancing programmes 

i n  B ra z i l i a n  w a t e r s .  B P  h a s 
c h a r t e r e d  t h e  Tr a n s o c e a n 
dri l lship Deepwater Mykonos 
fo r  a  1 0 - m o nt h  c a m pa i g n  to 
a p p r a i s e  t h e  B u m e r a n g u e 
pre-salt  discover y and dri l l  a 
p ro s p e c t  i n  t h e  Tu p i n a m b a 
p re - s a l t  a re a .  Th e  A N P  a l s o 
e st i m ate s  t h at  a ro u n d  $ 1 4 0 
m i l l i o n  c o u l d  b e  a l l o c ate d  i n 
2 02 6  fo r  u p  to  fo u r  d r i l l ste m 
tests at offshore discoveries.

E x p l o rat i o n  b u d g e t s  f u r-
ther include seismic acquisi -
t i o n  a n d  d at a  re p ro c e s s i n g . 
P l a n n e d  wo r k  c ove rs  1 6, 51 8 
s q  k m  o f  n e w  3 D  s e i s m i c 
s u r v e y s ,  r e p r o c e s s i n g  o f 
8,900 sq km of  3D data and 
1,523 linear km of 2D seismic, 
r e p r e s e n t i n g  a  c o m b i n e d 
investment of  $134.9 mi l l ion. 
Onshore dr i l l ing expenditure 
is expected to remain l imited, 
with total spending estimated 
at $34.5 million.

Brazi l  is  currently produc-
ing approximately 3.6 mil l ion 
barrels per day of oi l  and 175 
mi l l ion cubic metres per day 
of  natural  gas.  The regulator 
n ote s  t h at  c o nt i n u e d  ex p l o -
r a t i o n  i n v e s t m e n t  r e m a i n s 
essential  to maintaining pro-
duction levels, as output from 
ex i st i n g  f i e l d s  d e c l i n e s  ove r 
time.

hmt-news.com
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GMS buys mid-class liftboat to drive 

EBITDA plan

26, January 2026

Gu l f  M a r i n e  S e r v i c e s 
( G M S )  i s  ex p a n d i n g 

its f leet with the purchase of 
a  m i d - c l a s s  l i f t b o a t ,  l i n k i n g 
t h e  d e a l  to  a  p l a n  to  d o u b l e 
adjusted EBITDA, using 2024 
a s  t h e  r e f e r e n c e  y e a r  a n d 
2030 as the target. Following 

completion of the acquisition, 
GMS reports that its net lever-
age rat io remains below two 
t imes,  a  f igure that  excludes 
a n y  p ote n t i a l  e a r n i n g s  f ro m 
t h e  n e w  v e s s e l ,  w h i c h  h a s 
a l re ad y  b e e n  e a r m a r ke d  fo r 
specific commercial work.

U n d e r  t h e  a g r e e m e n t 
a n n o u n c e d  o n  2 6  J a n u a r y, 
G M S  i s  a c q u i r i n g  a n  a s -y e t 

u n n a m e d  m i d - c l a s s  l i f t b o at 
t h at  i s  s c h e d u l e d  t o  j o i n  i t s 
14-strong f leet in the coming 
two weeks.  The new unit  wi l l 
operate alongside the rest of 
the company ’s self-elevating 
assets to meet already identi-
fied customer requirements.

G M S  e x p l a i n s  t h a t  t h e 
p u rc h a s e  p r i c e  i s  b e i n g  m et 
t h r o u g h  a  m i x  o f  d e b t  a n d 

existing cash. A Middle East–
b a s e d  l e n d e r  t h a t  a l r e a d y 
participates in the company’s 
banking syndicate has provid-
ed a $37.4 mil l ion shor t-term 
fa c i l i t y  w i t h  a  9 0 - d ay  te n o r, 
while the remaining amount is 
b e i n g  pa i d  f ro m  t h e  c o m pa -
ny’s own cash resources.

Executive Chairman Man-
s o u r  A l  A l a m i  d e s c r i b e d  t h e 

transaction as the first vessel 
p u rc h as e  by  G M S  i n  a ro u n d 
t e n  y e a r s  a n d  a  s i g n i f i c a n t 
m i l e s t o n e  fo r  t h e  g ro u p.  H e 
added that the company aims 
to  s u p p o r t  i t s  g row t h  a m b i -
t i o n s  w h i l e  m a i nta i n i n g  b ot h 
f i n a n c i a l  st re n g t h  a n d  o p e r-
at ional  f lexibi l i ty  through the 
addition of the new liftboat.
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GMS Backlog Hits $700m After Middle 

East Extension
Gulf Marine Services has lifted its backlog to $700 million after securing a multi-year contract 

extension in the Middle East, reinforcing fleet utilisation and long-term earnings visibility.

28, January 2026

Lo n d o n - l i s t e d  l i f t b o a t 
o p e r a t o r  G u l f  M a r i n e 

Services (GMS) said it has lift-
ed its backlog to $700 mill ion 
after securing an extension to 
an existing contract covering 
two vessels for a major nation-
a l  o i l  c o m pa ny  i n  t h e  M i d d l e 

East.
The company said the con-

tract will be extended by up to 
s i x  ye a r s ,  i n c l u d i n g  o pt i o n a l 
p e r i o d s .  G M S  d e s c r i b e d  t h e 
variation as a continuation of 
its partnership with the cl ient 
a n d  i t s  s u p p o r t  fo r  o f f s h o re 
e n e rg y  o p e rat i o n s  i n  t h e  re -
gion.

M a n s o u r  A l  A l a m i ,  exe c u-
tive chairman of GMS, said the 
exte n s i o n  i n d i c ate s  o n g o i n g 
d e m a n d  f o r  t h e  c o m p a n y ’s 
vessels in the Middle East and 
p rov i d e s  c l e a re r  v i s i b i l i t y  o n 
p e r fo r m a n c e  i n  t h e  c o m i n g 
years.

T h e  l a t e s t  ex t e n s i o n  fo l -
l ows  a  s e r i e s  of  awa rd s  a n d 

renewals since the final week 
of  2025.  GMS won contracts 
for three large vessels operat-
ing in Europe and the Middle 
East ,  w i t h  t h e  th re e  c ha r te rs 
totalling 2,354 days.

Af te r  t h o s e  awa rd s ,  G M S 
a g r e e d  e x t e n s i o n s  f o r  t w o 
mid-size vessels operating in 
the GCC region.  Each vessel 

received one f irm year plus a 
one-year optional extension.

O n  M o n d ay,  G M S  ag re e d 
t o  a c q u i re  a  n e w  m i d - c l a s s 
vessel, marking its first vessel 
p u r c h a s e  i n  a  d e c a d e .  T h e 
l iftboat is expected to join the 
c o m p a ny ’s  14 -ve s s e l  f l e et  i n 
the coming two weeks.

hmt-news.com

Gulf Marine Services is acquiring a mid-class liftboat to join its 14-vessel fleet within weeks, 

supporting a plan to double adjusted EBITDA with 2024 as the base year by 2030 while keeping 

net leverage below two times.
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Eni secures $150m AfDB loan for 

Coral Norte FLNG

The African Development Bank has approved a $150 million senior loan for Eni’s Coral Norte 

FLNG project in Mozambique’s Rovuma basin, part of an offshore LNG development costing over 

$7 billion and forecast to generate above $20 billion in government revenues.

27, January 2026

The board of the African 
D e v e l o p m e n t  B a n k 

has cleared a $150 million se-
nior loan to support the Coral 
Nor te FLNG development in 
Mozambique’s Rovuma basin, 
E n i ’s  s e c o n d  f l o a t i n g  L N G 
project  offshore the countr y. 
T h e  s c h e m e  f o r m s  p a r t  o f 
a  l a r g e - s c a l e  o f f s h o r e  g a s 
programme, with total capital 
expenditure estimated at over 

$ 7  b i l l i o n  a n d  g o v e r n m e n t 
r e v e n u e s  f o r  M o z a m b i q u e 
projected at above $20 billion 
over the life of the project.

O n  1 4  J a n u a r y  2 0 2 6 ,  t h e 
bank’s board approved the fa-
cility, in the run-up to a launch 
e v e n t  b y  S a m s u n g  H e a v y 
Industries (SHI) for the Coral 
Norte FLNG unit  at i ts Geoje 
shipyard. The floating LNG fa-
cility is being advanced by Eni 
as a core element of the wider 
Rov u m a  bas i n  g as  d eve l o p -

ment offshore Mozambique.
T h e  C o r a l  N o r t h  F L N G 

scheme involves the develop-
ment, construction and oper-
ation of a floating LNG vessel 
posit ioned roughly 55 km off 
C a b o  D e l g a d o  p r o v i n c e  i n 
nor thern Mozambique.  Once 
on stream, the unit is expect-
ed to produce around 3.6 mil-
lion tonnes of LNG per year. It 
follows the earlier Coral South 
F L N G  fac i l i t y,  w h i c h  st a r te d 
u p  i n  2 0 2 2  a n d  m a r ke d  M o -
zambique’s entry into offshore 
LNG production.

Overall capital expenditure 
for Coral North FLNG is put at 
above $7 billion. Alongside the 
A f r i c a n  D e v e l o p m e n t  B a n k 
Group,  the funding structure 
wil l  also draw on other devel-
o p m e nt  f i n a n c e  i n st i t u t i o n s , 
ex p o r t  c re d i t  a g e n c i e s  a n d 
private-sector lenders.

In  i ts  project  assessment, 
t h e  A f r i c a n  D e v e l o p m e n t 
B a n k  s a i d  t h e  n ew  d eve l o p-
m e n t  b u i l d s  o n  e a r l i e r  L N G 
i nve st m e nts  i n  M oza m b i q u e 

and strengthens the country’s 
position in global LNG supply. 
T h e  i n s t i t u t i o n  h i g h l i g h t e d 
e x p e c t e d  s o c i o - e c o n o m -
i c  g a i n s  s u c h  a s  a d d i t i o n a l 
e m p l oy m e nt ,  h i g h e r  ta x  a n d 
royalty income and improved 
energy security, and linked its 
backing to broader goals on 
climate-resilient infrastructure 
and sustainable industrialisa-
tion in Africa.

Project forec asts indic ate 
that Coral North FLNG could 
y i e l d  g o v e r n m e n t  re v e n u e s 
i n  exc e s s  of  $ 2 0  b i l l i o n  ove r 
the duration of its operations, 
giving a signif icant l ift  to Mo-
z a m b i q u e’s  p u b l i c  f i n a n c e s . 
The construct ion phase and 
subsequent operat ion of  the 
fac i l i t y  a re  a l s o  ex p e c te d  to 
provide both temporar y jobs 
and long-term roles.

A  s h a r e  o f  t h e  L N G  v o l -
umes from Coral North FLNG 
will  be earmarked for domes-
tic and regional markets. The 
sponsors plan to use par t  of 
the output to expand access 

t o  c l e a n e r  c o o k i n g  f u e l s , 
s u p p o r t  i n d u st r i a l  ac t i v i t y  i n 
M oz a m b i q u e ,  s u p p l y  g a s  to 
b u ye rs  i n  t h e  SA D C  (S o u t h -
e r n  A f r i c a n  D e v e l o p m e n t 
Community) region and feed 
gas-to-power schemes,  with 
the aim of  bolster ing energy 
s e c u r i t y  a n d  re s i l i e n c e .  T h e 
development is also expected 
to expand Africa’s role in, and 
benefits from, a growing glob-
al LNG market while reinforc-
ing Mozambique’s posit ion in 
SADC’s energy system.

A f t e r  f o r m a l  a p p r o v a l  o f 
the Coral Norte FLNG devel-
opment last year, Eni went on 
in October 2025 to announce 
FID (final investment decision) 
for the exploitation of natural 
g a s  r e s o u r c e s  i n  t h e  C o r a l 
E o c e n e  4 4 1  d e p o s i t  i n  t h e 
Area 4 concession. The deci-
sion covers the existing Coral 
Sul FLNG facil ity,  the second 
offshore f loating LNG devel-
o p m e n t  a n d  t h e  a s s o c i ate d 
Rovuma LNG onshore plant.
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Chevron–NNPC JV logs new hydrocarbon find 

offshore Nigeria

27, January 2026

Th e  j o i n t  v e n t u r e  b e -
t w e e n  N N P C  a n d 

Chevron Nigeria Limited has 
confirmed a new hydrocarbon 
accumulation at the Awodi-07 
well  in shallow waters off  the 
western Niger Delta, reinforc-
ing confidence in the partners’ 
a s s e t  b a s e .  T h e  w e l l  fo r m s 
pa r t  of  a  w i d e r  c a m pa i g n  to 
b e t t e r  d e f i n e  a n d  d e v e l o p 
untapped potential within the 
joint venture portfolio.

Drilling at Awodi-07 started 

t o w a r d  t h e  e n d  o f  N o v e m -
ber 2025 and f in ished in  the 
m i d d l e  o f  D e c e m b e r  2 0 2 5 . 
The joint venture reports that 
o p e rat i o n s  we re  c a r r i e d  o u t 
s afe l y  a n d  e ff i c i e nt l y,  i n  l i n e 
with approved technic al  and 
regulatory requirements. After 
logging,  testing and data ac-
quisition were completed, the 
well was secured and the drill-
ing programme wrapped up.

According to NNPC, eval-
u a t i o n  o f  t h e  w e l l  i n d i c a t e s 
a signif ic ant presence of hy-
d r o c a r b o n s  a c ro s s  s e v e ra l 

reservoir intervals, marking an 
i m p o r t a n t  m i l e s t o n e  fo r  t h e 
pa r t n e rs h i p  a n d  h i g h l i g ht i n g 
the prospectivity of the wider 
area .  The company stresses 
that the result reflects system-
atic exploration,  sol id techni-
cal work and close operation-
al  cooperat ion with Chevron 
Nigeria Limited.

U n d e r  t h e i r  j o i n t  ve n t u re , 
N N P C  h o l d s  a  6 0 %  i n te re st 
a n d  C h e v ro n  t h e  re m a i n i n g 
4 0 %  i n  a  n u m b e r  o f  o i l  a n d 
gas f ields in the Niger Delta . 
Through this collaboration, the 

partners are working to l ift oil 
p ro d u c t i o n  f ro m  t h e  ve nt u re 
to around 146,000 barrels per 
d ay,  s u p p o r t i n g  g ove r n m e nt 
revenue, employment and Ni-
gerian energy supplies.

N N P C ’s  E x e c u t i v e  V i c e 
P r e s i d e n t ,  U p s t r e a m ,  U d y 
Nt ia ,  s aid the Awodi-07 out-
c o m e  u n d e r l i n e s  t h e  v a l u e 
o f  s t r u c t u r e d  e x p l o r a t i o n 
programmes, strong partner-
ships and reforms introduced 
under the Petroleum Industry 
Act, and signalled that NNPC 
p l a n s  to  wo r k  w i t h  C h ev ro n 

N i g e r i a  L i m i te d  to  m ove  t h e 
o p p o r t u n i t y  s w i f t l y  t o wa rd s 
d e v e l o p m e n t  a n d  m o n e t i -
s a t i o n .  G r o u p  C E O  B a s h i r 
B ayo  O j u l a r i  ad d e d  t h at  t h e 
result  strengthens the NNPC 
Ltd/Chevron Nigeria Limited 
jo int  venture and al igns with 
priorit ies to raise production, 
underpin national energy se-
curity and deliver lasting value 
for Nigerians.
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The NNPC–Chevron Nigeria Limited joint venture has finished drilling the Awodi-07 well in shallow waters 
off the western Niger Delta, confirming hydrocarbons in multiple zones and supporting plans to lift JV 
output.

MODEC, Eld Energy Scale 120 kW SOFC-CO₂ 

Capture for FPSOs

MODEC and Eld Energy will co-develop a 120 kW SOFC with integrated CO₂ capture for FPSOs, 

targeting onshore testing by 2027 and offshore demos from 2028.

27, January 2026

MO D E C  h a s  s i g n e d 
a  j o i n t  d e v e l o p -

m e n t  a g r e e m e n t  w i t h  N o r -
way- b a s e d  f u e l  c e l l  s y s t e m 
c o m p a ny  E l d  E n e rg y  to  d e -
ve l o p  a n  i n te g rate d  1 2 0  k W 
s o l i d  ox i d e  f u e l  c e l l  (S O FC ) 
a n d  C O ₂  c a p t u r e  s y s t e m 
( pate nt  p e n d i n g )  fo r  F P S O s 
(Floating Production, Storage 
and Offloading systems). The 
agreement covers prototype 
design and manufacturing for 
a low-carbon offshore power 
solution, with onshore opera-
tional testing planned by 2027 
a n d  offs h o re  d e m o n st rat i o n 
targeted to commence from 
2028 onward.

The two companies have 
b e e n  p ro g re s s i n g  w i t h  j o i n t 
d e s i g n  a n d  m a n u f a c t u r i n g 
of a pi lot-scale 40 kW SOFC 
offshore power system since 
2025, using associated natu-
ral gas produced during FPSO 
o p e rat i o n s .  Th e  wo r k  b u i l d s 
on SOFC characteristics cited 
by the companies,  including 
h i g h e r  e f f i c i e n c y  a n d  l owe r 
e m i s s i o n s  c o m p a r e d  w i t h 
conventional offshore power 
sources such as gas turbine 
generators (GTGs).

Under the new agreement, 
t h e  S O F C  o u t p u t  i s  s c a l e d 
f ro m  4 0  k W  to  1 2 0  k W  a s  a 
step toward phased deploy-
ment on FPSOs. The 120 kW 
S O F C  w i l l  i n t e g ra t e  a  C O ₂ 

capture and fuel recovery unit 
optimized for SOFC exhaust. 
T h e  d e v e l o p m e n t  p ro g ra m 
t a r g e t s  a  s c a l a b l e  m u l t i -
M W  p owe r  syste m  i nte n d e d 
t o  m e e t  f u l l  F P S O  p o w e r 

d e m a n d  w i t h  z e r o  c a r b o n 
intensity, while enhancing en-
vironmental performance and 
operational value.

T h e  i n i t i at i v e  a l i g n s  w i t h 
MODEC’s stated aim to sup-

p o r t  a  st a b l e  e n e rg y  s u p p l y 
a n d  re d u c e  C O ₂  e m i s s i o n s 
on FPSOs as energy demand 
r i s e s  a n d  s u s t a i n a b i l i t y  re -
quirements tighten.
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McDermott Secures ADNOC Nasr-115 

Expansion EPCI Deal

26, January 2026

Mc D e r m o t t  h a s  b e e n 
awarded a major con-

t ra c t  b y  A D N O C  t o  p ro v i d e 
e n g i n e e r i n g ,  p r o c u r e m e n t , 
construct ion and instal lat ion 
(EPCI) services for the Nasr-
115 Expansion Project, located 
approximately 130,000 m (81 

miles) northwest of Abu Dhabi 
in the United Arab Emirates.

T h e  a w a r d  s u p p o r t s  t h e 
wider Nasr Phase II  Full  Field 
Development program, which 
i s  ex p e c te d  to  ra i s e  o i l  p ro -
d u c t i o n  c a p a c i t y  to  11 5 ,0 0 0 
barrels per day (bpd) by 2027. 
U n d e r  t h e  c o n t ra c t ,  M c D e r-
mott  wi l l  execute EPCI work 

for  two topside structures,  a 
new manifold tower,  a jacket 
a n d  a  b r i d g e ,  a s  we l l  a s  t h e 
associated pipel ines,  c ables 
and required brownfield modi-
fications.

M i ke  S u t h e r l a n d ,  S e n i o r 
Vice President, Offshore Mid-
d l e  East  at  M c D e r m ott ,  s a i d 
t h e  c o m p a n y  w i l l  s u p p o r t 

A D N O C ’s  of f s h o re  c a p a c i t y 
p l a n s  t h r o u g h  s a f e  a n d  e f -
f i c i e n t  d e l i ve r y  a l i g n e d  w i t h 
qual ity requirements.  Angela 
De Vincentis ,  Vice President 
of Operations,  Offshore Mid-
dle East, added that the award 
re i n fo rc e s  M c D e r m ott ’s  ro l e 

a s  a  p a r t n e r  fo r  l a rg e - s c a l e 
energy infrastructure execu-
tion in the region,  supporting 
development of the UAE ener-
gy sector with a focus on safe 
and sustainable delivery.
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McDermott wins a major ADNOC EPCI award for the Nasr-115 
expansion offshore the UAE, part of Nasr Phase II targeting 
115,000 bpd by 2027.
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29, January 2026

The Norwegian Offshore 
Directorate (NOD) re-

por ts a petroleum discover y 

i n  t h e  K n o c ka n d o  Fe n sf j o rd 
prospect in production licence 
055, confirmed by the 31/4-A-
15 D development well  dri l led 
t o  s e a r c h  f o r  o i l  f r o m  t h e 

Brage installation.
P re l i m i n a r y  e st i m ate s  i n -

dicate additional recoverable 
r e s o u r c e s  f o r  B r a g e  o f  0 . 5 
to  1 . 5  m i l l i o n  st a n d a rd  c u b i c 

meters of oi l  equivalent if  the 
discovery is oil .  If it is gas, the 
prel iminar y volume est imate 
is  0.4 to 0.9 mi l l ion standard 
cubic meters of oil equivalent.

The 31/4-A-15 D well pene-
trated the reservoir section in 
the lower Fensfjord Formation 
o f  L a t e  J u ra s s i c  a g e  o n  i t s 
way to the Talisker production 
t a rg et  i n  t h e  B re nt  G ro u p  of 
M i d d l e  J u ra s s i c  a g e .  A  3 8 . 5 
m  hyd ro c a r b o n  c o l u m n  wa s 
p rove n  ac ro s s  a n  i nte r va l  of 
multiple sandstone layers with 
m o d e rate  to  g o o d  re s e r vo i r 
quality.

The petroleum/water con-
tact was not encountered. The 
wel lbore was dr i l led to mea -
sured and ver t ic al  depths of 
10,009 m and 2,309 m below 
s e a  l e v e l ,  re s p e c t i v e l y,  a n d 
wa s  t e r m i n at e d  i n  t h e  O s e -
berg Formation in the Middle 
Jurassic.  Data was col lected 
in the discovery interval.

Th e  we l l b o re  3 1 /4 -A-1 5  D 
s t a r t e d  p ro d u c i n g  f ro m  t h e 
3 1 /4 -A-1  B  ( Ta l i s ke r)  d i s c ov-
er y on 11  Januar y 2026.  The 
licensees are now considering 
oppor tunit ies for  developing 
Knockando Fensfjord.

P r o d u c t i o n  l i c e n c e  0 5 5 
w a s  a w a r d e d  i n  t h e  f o u r t h 
l i c e n s i n g  ro u n d  o n  t h e  N o r-
we g i a n  C o n t i n e n t a l  S h e l f  i n 
1978. The licensees are OKEA 
( o p e rato r) ,  L i m e  Pet ro l e u m , 
D N O,  Pet ro l i a  N O C O,  a n d  M 
Vest Energy. Brage was prov-
e n  i n  1 9 80,  a n d  t h e  Sto r t i n g 
approved the plan for devel-
opment and operation in 1990.

N O D  a d d e d  t h a t  s e v e ra l 
discoveries have been made 
i n  t h e  B ra g e  a re a  i n  re c e n t 
y e a r s ,  i n c l u d i n g  Ta l i s k e r 
C o o k / S t a t f j o r d  ( 3 1 /4 - A -1 5 
B) and Prince (31/4-A-23 G), 
which were proven in 2025.
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Discovered more petroleum on the Brage

1/4-A-15 D were drilled from the Brage installation, the Brage field has been producing since 1993. (Photo: OKEA)

Nam Cheong Sells 3,000 DWT PSV

Nam Cheong Limited sells an 11-year-old 3,000 DWT PSV 
for $19.8 million to an Indonesian customer, supporting fleet 
reprofiling, capital recycling, and balance sheet resilience 
ahead of FY2026.

29, January 2026

Na m  C h e o n g  L i m i t e d 
h a s  s i g n e d  a  s a l e s 

a g r e e m e n t  t o  d i v e s t  a n 
11 -ye a r- o l d  3 ,0 0 0  DW T  p l at-
form supply vessel  (PSV) for 
$19.8 mill ion to an Indonesian 
c u s t o m e r,  w i t h  d e l i v e r y  ex-
p e c t e d  t o  b e  c o m p l e t e d  i n 

1Q2026.
The vessel  is  intended for 

immediate deployment in In-
donesia, in line with the pickup 
i n  o f f s h o re  a c t i v i t i e s  w h e re 
upstream oi l  and gas invest-
ments reached a decade-high 
in 1H2025.

Th e  t ra n s ac t i o n  i s  pa r t  of 
t h e  G ro u p’s  f l e e t  re p ro f i l i n g 

and capital recycling initiatives 
a n d  i s  ex p e c t e d  t o  c o n t r i b -
ute posit ively to earnings for 
FY2026. Net proceeds will  be 
allocated toward accelerating 
debt repayment and funding 
wo r k i n g  c a p i t a l  n e e d s ,  s u p -
p o r t i n g  b a l a n c e  s h e et  re s i l -
ience.

Fo l l o w i n g  t h e  s a l e ,  N a m 
Cheong Limited will manage a 
fleet of 36 OSVs with an aver-
age vessel age of nine years. 
The Group said it  retains the 
flexibility to generate recurring 
income through chartering or 
to monetise assets oppor tu-
n i st i c a l l y  i n  l i n e  w i t h  m a r ket 
conditions.

A s  of f s h o re  a c t i v i t y  c o n -
t i n u e s  to  re c ove r  ac ro s s  t h e 
region,  Nam Cheong Limited 
r e m a i n s  f o c u s e d  o n  d i s c i -
p l i n e d  c a p i t a l  m a n ag e m e nt , 
o p e r a t i o n a l  r e a d i n e s s ,  a n d 
delivering long-term value for 
stakeholders.
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Photo: Nam Cheong

Golden Energy Offshore 

Agrees $57.25 Million 

PSV, MPSV Sales

29, January 2026

Golden Energy Offshore 
Services ASA has en-

tered into binding agreements 
to  s e l l  t wo  offs h o re  s u p p o r t 
vessels for a combined gross 
price of $57. 25 mil l ion (about 
N O K  5 6 0  m i l l i o n ) ,  w i t h  b ot h 
t r a n s a c t i o n s  e x p e c t e d  t o 
close in February 2026.

Earlier this month, the com-
pany said its subsidiary Ener-
gy Empress AS signed a sale 
agreement for  the 2019-bui l t 
MPSV Energy Empress.  The 
gross sales price is set at $30 
mil l ion (around NOK 300 mil-
lion), and delivery is expected 
d u r i n g  Fe b r u a r y  2 0 2 6 .  T h e 
contract follows the Saleform 
2 01 2  te m p l ate  a n d  i n c l u d e s 
customary delivery-and-pay-
ment conditions.

The latest disclosure cov-

ers the 2016-built PSV Energy 
Partner,  owned by subsidiary 
E n e rg y  Pa r t n e r  A S .  B u i l t  a t 
Cosco Guangzhou Shipyard, 
t h e  ve s s e l  i s  b e i n g  s o l d  u n -
d e r  a  b i n d i n g  S a l efo r m  2 01 2 
ag re e m e nt ,  w i t h  pay m e nt  to 
be made on del iver y subject 
t o  s t a n d a r d  c l o s i n g  c o n d i -
tions. Golden Energy Offshore 
Services ASA stated that the 
gross sale price is $27.25 mil-
lion (around NOK 265 million), 
with complet ion expected in 
mid-February 2026.

On completion of the Ener-
gy Partner sale, the company 
e x p e c t s  t o  b o o k  a  g a i n  o f 
about $6.5 million. It also esti-
mates net proceeds of roughly 
$12.5 million after lease repay-
ment, break fees, and transac-
tion costs.

Afte r  c l o s i n g ,  G o l d e n  E n -
e rg y  O ffs h o re  S e r v i c e s  ASA 
said its fleet will consist of the 
M P S V  E n e r g y  D u c h e s s  ( a 
s i ste r  ve s s e l  to  E n e rg y  E m -
press), PSVs Energy Paradise, 
E n e rg y  Pas s i o n ,  a n d  E n e rg y 
Pace (sister vessels to Energy 
Par tner) ,  p lus the 2005-bui l t 
PSV Energy Swan.
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NOD reports a petroleum discovery at Knockando Fensfjord in PL 055 confirmed by well 31/4-A-15 D, with 
preliminary estimates of 0.5–1.5 million standard cubic meters OE if oil.

Aquora launches to help secure the UK’s 

homegrown energy future

Scotland-based Aquora (formerly XLCC) targets high-voltage cable constraints by starting with a CLV-led 
installation offer and supply support from Orient Cables (NBO), with manufacturing planned in Scotland.

28, January 2026

Aquora, formerly XLCC, 
h a s  l a u n c h e d  a s  a 

Scotland-based cable instal-
lation and manufacturing busi-
ness aimed at addressing de-
mand for  high-voltage c able 
supply in the UK and Europe.

T h e  c o m p a n y  s a i d  t h e 
t i m i n g  a l i g n s  w i t h  a  s h i f t  i n 
industry attention toward the 
r e n e w a b l e s  s u p p l y  c h a i n , 
fol lowing 8.4 GW of offshore 
wind sanctioned through the 
AR7 auction. It also pointed to 
what it  described as a struc-
tural shortage in high-voltage 
c able instal lat ion and manu-
facture. Citing industry sourc-
es, Aquora said c.100,000 km 

o f  h i g h - v o l t a g e  c a b l e s  w i l l 
be needed over the next ten 
ye a rs  fo r  Eu ro p e a n  offs h o re 
w i n d  a n d  i n t e r c o n n e c t o r s , 
compared with a historical in-
stallation rate of around 3,500 
km per year.

Aq u o ra  w i l l  i n i t i a l l y  fo c u s 
o n  i n s t a l l at i o n ,  u s i n g  a  n e w 
cable-lay vessel and with ca-
ble supplied by Orient Cables 
( N B O ) .  Th e  c o m pa ny  s a i d  i t 
p l a n s  to  c o m m e n c e  fa c to r y 
construction for cable manu-
facturing capacity in Scotland 
o n c e  i t  i s  e s t a b l i s h e d  a s  a 
market participant with cl ient 
relationships.

At launch, Aquora outlined 
a package centred on a UK-
f l a g g e d  c a b l e - l a y  v e s s e l —

d e s c r i b e d  a s  t h e  f i r s t  o f  i t s 
kind—intended to be in com-
mission within this parliament. 
The CLV is also set to provide 
maintenance services for crit-
i c a l  i n f ra st r u c t u re,  i n c l u d i n g 
e m e rg e n c y  re s p o n s e  fo r  U K 
high-voltage cables damaged 
by third parties. The firm also 
set out a Scotland-based ca-
ble engineering and del iver y 
capability for wind developers 
in the UK and Europe, with an 
e m p l o y m e n t  t a rg e t  o f  1 5 0 –
2 0 0  p e o p l e.  C a b l e  s u p p l y  i s 
to be provided through a stra-
tegic par tnership with Orient 
C a b l e s  ( N B O ) ,  d e s c r i b e d  as 
delivering a premium product 
within a deployment ser vice. 
Lo o k i n g  a h e ad ,  Aq u o ra  s a i d 

a  h i g h -vo l t a g e  c a b l e  m a n u -
fac t u r i n g  fac i l i t y  i n  S c ot l a n d 
wo u l d  e m p l oy  c . 80 0  p e o p l e 
and generate long-term eco-
nomic benefit for the Scottish 
economy.

O n  i n v e s t m e n t ,  A q u o r a 
said it  wil l  f irst deploy c.£350 
mil l ion into a cl ient-led instal-
l at i o n  b u s i n e s s ,  fo l l owe d  by 
c.£650 mil l ion into manufac-
t u r i n g  c a p a c i t y  o r i e n t e d  t o 
c u sto m e r  d e m a n d .  Ove r  t h e 
n ex t  d e c a d e ,  t h e  c o m p a n y 
said it  wil l  create c.1,000 jobs 
and help restore long-term in-
dustrial capability in Scotland.

Ragnhi ld Katteland,  Chief 
Executive Off icer  designate, 
s a i d  t h e  U K ’s  t r a n s i t i o n  t o 
homegrown low-carbon pow-

er is constrained by infrastruc-
t u re  rat h e r  t h a n  g e n e rat i o n , 
adding that developers need 
c a b l e  i n s t a l l a t i o n  c a p a c i t y 
now. Lewis Gi l l ies,  Executive 
C h a i r m a n  d e s i g n a t e ,  s a i d 
the business wi l l  suppor t UK 
e n e r g y  s e c u r i t y  a n d  b u i l d 
i n d u st r i a l  c a pa b i l i t y  t h ro u g h 
g re at e r  s t rat e g i c  a u t o n o m y 
in a nationally significant part 
o f  t h e  e n e rg y  s u p p l y  c h a i n . 
Lai Wei, Managing Director of 
Orient Cable (NBO UK),  said 
t h e  p a r t n e r s h i p  c o m b i n e s 
teamwork with proven subsea 
cable technology and delivery 
capability.
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ONGC, Reliance Join Forces on East Coast 

Deepwater Assets

28, January 2026

In d i a’s  o f f s h o r e  e n e r g y 
s e c t o r  i s  s e t  fo r  c l o s e r 

i n t e g ra t i o n  a s  O i l  &  N a t u ra l 
Gas Corporation and Reliance 
Industries move to jointly de-
velop and operate deepwater 
re s o u rc e s  o f f  t h e  c o u n t r y ’s 
e a st  c o a st .  T h e  p a r t n e r s h i p 
centres on sharing infrastruc-
ture and technical capabilities 
to improve eff ic iency across 
complex offshore projects.

Under the agreement,  the 
two companies will  align their 
d e e pwate r  o p e rat i o n s  to  re -
duce operating costs, shorten 
project timelines and improve 
ut i l is at ion of  exist ing assets. 
By combining resources, both 
parties aim to streamline capi-
tal deployment and operation-
a l  p l a n n i n g  i n  o n e  o f  I n d i a’s 
most  technic al ly  demanding 
offshore regions.

The collaboration is struc-
t u re d  a ro u n d  s eve ra l  o p e ra-
tional priorities. Cost efficien-
cy is expected to be achieved 
through shared faci l i t ies and 
s e r v i c e s ,  w h i l e  c o o rd i n at e d 

project execution is intended 
t o  a c c e l e r a t e  p r o g r e s s  o n 
d e e p w a t e r  d e v e l o p m e n t s . 
E n h a n c e d  u s e  o f  e x i s t i n g 
i n f ra st r u c t u re  i s  a l s o  a  c o re 
element,  al lowing both com -

panies to extract greater value 
from current assets along the 
eastern offshore margin.

Fro m  a n  o p e rat i o n a l  p e r-
spect ive,  the resource-shar-
ing framework is designed to 

deliver scale benefits. Pooling 
d e e p w a t e r  e x p e r t i s e  a n d 
infrastructure is  expected to 
l o w e r  i n d i v i d u a l  c a p i t a l  ex-
p e n d i t u re  re q u i re m e nts  a n d 
provide access to a broader 

ra n g e  o f  t e c h n i c a l  a n d  o p -
e r a t i o n a l  c a p a b i l i t i e s .  T h e 
a r ra n g e m e n t  a l s o  s u p p o r t s 
more balanced risk allocation 
ac ro s s  p ro j e c ts  t h at  t y p i c a l-
l y  i n v o l v e  h i g h  i n v e s t m e n t 
t h re s h o l d s  a n d  o p e ra t i o n a l 
complexity.

T h e  a l l i a n c e  r e f l e c t s  a 
b r o a d e r  s h i f t  w i t h i n  I n d i a’s 
o f f s h o re  e n e rg y  l a n d s c a p e , 
w h e re  c o l l a b o rat i ve  m o d e l s 
are increasingly being adopt-
ed to address the challenges 
of deepwater exploration and 
p ro d u c t i o n .  B y  w o r k i n g  t o -
g et h e r,  O N G C  a n d  Re l i a n c e 
a i m  t o  o p t i m i s e  r e s o u r c e 
al location and improve oper-
ational  outcomes in offshore 
e n v i ro n m e n t s  t h a t  d e m a n d 
a d v a n c e d  t e c h n o l o g y  a n d 
significant investment.

The partnership is viewed 
as a potential reference point 
for future collaborations within 
India’s energy sector, particu-
larly for large-scale deepwater 
init iatives along the country ’s 
extensive coastline.
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ONGC and Reliance Industries have agreed to share deepwater resources off India’s east coast to reduce 
costs, accelerate projects and improve asset utilisation.

Photo source: Shutterstock



 17 OFFSHORE 16 OFFSHORE

Aneo to Buy RWE’s Swedish Wind Assets

Photo source: Shutterstock

24, January 2026

No r d i c - b a s e d  e n e r -
g y  g r o u p  A n e o  h a s 

re a c h e d  a n  a g re e m e n t  w i t h 
RWE to take over the German 
c o m pa ny ’s  w i n d  ac t i v i t i e s  i n 
S w e d e n ,  i n c l u d i n g  t h e  o f f -
shore wind farm Karehamn in 
the Baltic Sea. Closing is tar-
geted for Q1 2026 once stan-
dard approvals are in place.

U n d e r  t h e  d e a l ,  N o r -
w a y - h e a d q u a r t e r e d  A n e o 
will  take over RWE’s Swedish 

pipeline of onshore wind proj-
ects totall ing 1.8 GW, onshore 
wind farms in operat ion pro-
viding 124 MW of c apacity,  a 
por t ion of RWE’s ser vice ac-
tivities for third-party onshore 
assets, and the teams respon-
sible for project development, 
operations as well as activities 

offshore on these assets.
Offshore wind farm Kare -

h a m n  l i e s  i n  Swe d i s h  B a l t i c 
waters roughly 7,000 m from 
t h e  c o a s t  n e a r  t h e  t o w n  o f 
Kårehamn.  The 48 MW proj-
e c t  u s e s  1 6  Ve st a s  V 11 2- 3 .0 
MW turbines on gravity foun-
dations in water up to 20.5 m 

deep.
The faci l i ty  entered oper-

at ion in  October 2013 and is 
operated and maintained from 
RWE’s base at Kårehamn har-
bour on Öland.

I n  2 0 2 4 ,  R W E  a n d  A R C 
m a r i n e  i n s t a l l e d  1 8 0  r e e f 
c u b e s  at  Ka re h a m n  w i t h i n  a 

p i l ot  p ro j e c t  l o o k i n g  at  h ow 
m a n - m a d e  fe at u re s  a ro u n d 
offshore wind projects in Bal-
tic waters may enhance biodi-
versity. Monitoring of how ma-
r i n e  l i fe  c o l o n i s e s  t h e  c u b e s 
at the site has continued up to 
this year.

hmt-news.com

Nordic-based 
Aneo has agreed 
to acquire RWE’s 
Swedish wind 
business, taking 
over offshore wind 
farm Karehamn, 
a 1.8 GW onshore 
development 
pipeline and 124 
MW of operating 
onshore capacity.

Victoria Sets August Tender for First 

Offshore Wind

27, January 2026

V i c t o r i a  i s  s e t  t o  r u n 
Australia’s first offshore 

wind tender in  August  2026, 
with around 2 GW of capacity 
to be auctioned under a new 
support framework. The plan 
was confirmed on 27 January 
2026 by Victoria’s Minister for 
E n e rg y  a n d  R e s o u rc e s ,  L i l y 
D’Ambrosio.

T h e  a u c t i o n  w i l l  b e  h e l d 
t h ro u g h  t h e  E l e c t r i c i t y  S e r-
v i c e s  E n t r y  M e c h a n i s m 
( E S E M ) ,  a  s c h e m e  t h a t 
Au st ra l i a’s  E n e rg y  M i n i ste r s 
e n d o rs e d  i n  p r i n c i p l e  i n  D e -

c e m b e r  2 0 2 5 .  T h e  m e c h a -
nism is designed to bring for-
wa rd  n ew  re n ewa b l e  e n e rg y 
c a p a c i t y,  i n c l u d i n g  of f s h o re 
wind projects that contribute 
t o  V i c t o r i a ’s  s t a t e  t a r g e t s . 
The Victorian Government is 
working with industry and the 
Commonwealth to finalise the 
ESEM design and the tender 
rules so that the first round is 
competitive and delivers value 
for consumers.

D’Ambrosio said the state 
is in close contact with devel-
opers as preparations contin-
ue, and stressed that Victoria 

h a s  c o n s i s t e n t l y  a i m e d  t o 
h o s t  t h e  c o u n t r y ’s  f i r s t  o f f -
shore wind industry. She also 
underl ined the importance of 
ensur ing that  the ESEM c an 
ac c o m m o d ate  te c h n o l o g i e s 
such as offshore wind.

Th e  te n d e r  was  o r i g i n a l l y 
e x p e c t e d  t o  o p e n  i n  S e p -
t e m b e r  l a s t  y e a r,  b u t  w a s 
p o s t p o n e d .  A c c o r d i n g  t o 
D’Ambrosio, the delay reflect-
e d  s l o w e r - t h a n - e x p e c t e d 
progress on feasibility l icence 
a p p r o v a l s ,  t h e  r e j e c t i o n  o f 
the first referral for the Port of 
H a s t i n g s ,  a n d  w i d e r  u n c e r-

t a i n t y  i n  t h e  g l o b a l  of f s h o re 
wind market.

D eve l o p e r  S o u t h e r l y  Te n , 
which is progressing the Star 
o f  t h e  S o u t h  p ro j e c t  o f f  t h e 
c oast  of  V i c to r i a ,  we l c o m e d 
the confirmation of a new auc-
t ion t imetable.  The company 
said offshore wind wil l  be im-
portant for Austral ia’s energy 
s e c u r i t y  a n d  i t s  p at h way  t o 
net zero,  especial ly as about 
90% of coal-f ired capacity is 
forecast to retire by 2035.

A c c o r d i n g  t o  S o u t h e r l y 
Te n ,  Sta r  of  t h e  S o u t h  o n  i ts 
o w n  c o u l d  p r o v i d e  a r o u n d 

10% of the emissions reduc-
t ion needed to meet Austra -
l ia’s 2035 cl imate target.  The 
d eve l o p e r  h a s  l o d g e d  e n v i -
ro n m e nta l  a p p rova l  a p p l i c a-
t ions for  the project  and has 
purchased the land required 
for the shore crossing, stating 
t h at  i t  i s  re a d y  to  m ove  i n to 
t h e  n ex t  p h a s e  o n c e  p o l i c y 
a n d  t e n d e r  s e t t i n g s  a r e  i n 
place.
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Victoria will launch Australia’s first offshore wind tender in August 2026, auctioning 2 GW under the ESEM 
scheme while developer Southerly Ten advances the Star of the South project off Victoria’s coast.

North Sea nations push joint 

offshore wind build-out

26, January 2026

Governments from nine 
c o u n t r i e s  b o r d e r i n g 

t h e  N o r t h  S e a  h a v e  j o i n e d 
forces with offshore wind de-
velopers and grid companies 
in a new investment pact. The 
initiative is intended to attract 
about $1.17 tri l l ion, roughly €1 
tri l l ion, of capital into offshore 
wind projects and to acceler-
ate t he rol l out  of  c apac it y  i n 
European waters. It  also sup-
p o r t s  a  c o l l e c t i v e  o b j e c t i v e 
to reach 300 GW of offshore 
wind capacity across the wid-
er North Sea region by 2050.

The agreement was sealed 
at  t h e  N o r t h  S e a  S u m m i t  i n 
H a m b u r g ,  w h e r e  p o l i t i c a l 
leaders and energy ministers 
from Germany,  France,  Den-
mark, and Belgium, as well as 
Ireland, Luxembourg, Norway, 
the Netherlands, and the Unit-

e d  K i n g d o m ,  m et  to  d i s c u s s 
re g i o n a l  c o o p e rat i o n .  At  t h e 
summit ,  they signed the Off-
s h o re  W i n d  I nve st m e nt  Pac t 
for the North Seas, alongside 
a  d e c l a r a t i o n  b y  H e a d s  o f 
S t ate ,  a  s e c o n d  d e c l a rat i o n 
from Energy Ministers, and an 
Industr y Declarat ion backed 
by more than 100 companies 
active along the offshore wind 
value chain.

Under the pact, participat-
i n g  g ove r n m e n t s  c o m m i t  to 
providing investors with more 
p r e d i c t a b l e  p l a n n i n g  a n d 
i n v e s t m e n t  c o n d i t i o n s  a n d 
to reducing r isks associated 
with new projects.  Measures 
include making two-way CfDs 
t h e  p r i m a r y  s u p p o r t  t o o l  i n 
o f f s h o re  w i n d  a u c t i o n s  a n d 
e a s i n g  r u l e s  to  a l l ow  g e n e r-
ato rs  to  s i g n  l o n g - te r m  P PA 
c o nt rac ts  d i re c t l y  w i t h  l a rg e 
corporate electricity buyers.

The countries also agreed 
t o  p h a s e  i n  n e w  p r o j e c t s 
m o re  c o h e s i v e l y.  To g e t h e r, 
they are aiming to add 15 GW 
of  c a pac i t y  e ac h  ye a r  i n  t h e 
Nor th Sea area from 2031 to 
2040. A stable stream of proj-
e c ts  i s  i nte n d e d  to  u n d e r p i n 
investment in  manufactur ing 
faci l i t ies,  por t  upgrades,  and 
special ised construction and 
service vessels.

In exchange for this policy 
framework, Europe’s offshore 
w i n d  s e c to r  h a s  s et  i t s  ow n 
commitments.  Industr y play-
e r s  a i m  t o  r e d u c e  o f f s h o r e 
wind costs by 30% by 2040, 
taking 2025 as the reference 
year, helped by larger project 
p i p e l i n e s ,  l o w e r  f i n a n c i n g 
costs,  and further industrial i-
sation.  They expect the pact 
to support around $1.17 tril l ion 
(roughly €1 trill ion) in econom-
ic activity, create some 91,000 

a d d i t i o n a l  j o b s ,  a n d  d r i v e 
about $11.1 bill ion (€9.5 bill ion) 
in investment across the off-
shore wind value chain.

G r i d  o p e r a t o r s  a r e  a l s o 
part of the pact. They will map 
c o st- effe c t i ve  offs h o re  w i n d 
projects across national bor-
ders in the North Sea and in-
tend to define 20 GW of eco-
nomically viable cross-border 
capacity by 2027 for deploy-
ment in the 2030s. Their work 
will cover hybrid offshore wind 
s c h e m e s  a n d  i n t e rc o n n e c -
tion projects,  and wil l  include 
a g r e e d  p r i n c i p l e s  f o r  c o s t 
sharing.

At  p re s e n t ,  E u ro p e  o p e r-
ate s  37  GW  of  i n st a l l e d  of f-
shore capacity spread across 
13 countr ies,  with more than 
6 , 0 0 0  t u r b i n e s  i n  s e r v i c e . 
I n  re c e nt  ye a rs ,  p ro j e c t  ro l l -
o u t  h a s  s l owe d  a s  h i g h e r  f i -
nancing costs, problems with 

auction design,  and a lack of 
long-term visibi l ity for supply 
chains have made it harder to 
m ove  p ro j e c t s  fo r wa rd .  T h e 
new pact is explicitly designed 
to address these challenges.

Malgosia Bartosik,  interim 
CEO of WindEurope, said the 
agreement shows that Europe 
is stepping up its commitment 
to offshore wind. She argued 
t h at  c l o s e r  c o o p e rat i o n  b e -
tween governments on proj -
ect build-out can help draw in 
about $1.17 tr i l l ion,  around €1 
tri l l ion, of investment over the 
c o m i n g  d e c a d e ,  w h i l e  s u p -
por t ing secure,  domestic al ly 
p r o d u c e d ,  a n d  a f f o r d a b l e 
e n e rg y  a n d  s e n d i n g  a  c l e a r 
signal to those who question 
Europe’s ambition.
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Nine North Sea countries will sign a Hamburg declaration to build 100GW of joint offshore wind by 

2050, using multi-country interconnectors to bolster energy security and regional power links.

Scotland Sets 40GW Offshore Wind 

Aim for 2040

29, January 2026

Sc o t l a n d  h a s  l i f t e d  i t s 
o f f s h o r e  w i n d  a m b i -

t ion to up to 40GW by 2040, 
replacing the earl ier  8–11GW 
goal  set  for  2030.  The Scot-
tish Government said the re-
set follows strong private-sec-
t o r  e n g a g e m e n t  a c ro s s  t h e 
ScotWind and the Innovation 
a n d  Ta r g e t e d  O i l  a n d  G a s 
seabed leasing rounds.

I n d u s t r y  b o d y  S c o t t i s h 
R e n e wa b l e s  w e l c o m e d  t h e 
c h a n g e ,  n o t i n g  t h e  s e c t o r 
a l re ad y  s u p p o r ts  m o re  t h a n 
16,500 ful l-t ime jobs in Scot-
land and contr ibutes £6.8bn 
to the Scottish economy. Off-

s h o re  d i re c to r  C o l i n  Pa l m e r 
s a i d  S c o t l a n d  i s  e x p e c t e d 
to  b e  c e nt ra l  to  d e l i ve r i n g  a 
clean, secure and energy-re-
sil ient system for the UK, and 
urged the UK government to 
reflect the 40GW commitment 
in strategic energy planning.

A l o n g s i d e  t h e  u p d a t e d 
ambition, £1.8 million has been 
a l l o c a t e d  t o  s u p p o r t  e a r l y 
ground investigation and de-
sign work for Stornoway Port’s 
proposed Deep Water South 
project. Funding for this stage 
will be delivered by Highlands 
and Islands Enterprise.

Climate action and energy 
cabinet secretary Gill ian Mar-
t i n  s a i d  offs h o re  w i n d  offe rs 

significant economic potential 
across Scotland through jobs 
a n d  i n ve st m e n t .  S h e  a d d e d 
t h a t  S t o r n o w a y ’s  l o c a t i o n , 
ski l ls base and existing infra-
st r u c t u re  m a ke  i t  i m p o r t a n t 
for  suppor t ing offshore wind 
activity, and said the updated 
2 0 4 0  a m b i t i o n  i s  i n t e n d e d 
to provide investor  cer tainty 
while supporting national cl i-
mate goals.

Stornoway Port chief exec-
utive Alex Macleod described 
the funding as a major step for 
Stornoway and the wider Out-
er Hebrides. He said support 
f ro m  H i g h l a n d s  a n d  I s l a n d s 
Enterpr ise enables progress 
towards detai led design and 

e n a b l i n g  wo r ks ,  ad d i n g  t h at 
joint investment signals confi-
dence in the port’s long-term 
plans and the role Stornoway 
can play in Scotland’s offshore 
wind sector.

D e e p  W a t e r  S o u t h  i s 
p l a n n e d  a s  a  n e w  t e r m i n a l 
d e s i g n e d  to  h a n d l e  f l o at i n g 
o f f s h o r e  w i n d  v e s s e l s  a n d 
p r o v i d e  s t o r a g e  s p a c e  f o r 
large-scale construction and 
operations. The facility is also 
intended to suppor t  integra -
tion of turbine towers, nacelles 
and blades onto floating foun-
dations for offshore renewable 
p ro j e c t s  i n  t h e  s u r ro u n d i n g 
area.
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Scotland resets its offshore wind ambition to up to 40GW by 
2040 and backs early work for Stornoway Port’s Deep Water 
South terminal, designed to support floating wind construction 
and operations.

Image source: Scottish Renewables
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Germany Shifts N-10 Offshore Wind 

Auctions Into 2027
Germany will run the N-10.1 and N-10.2 offshore wind tenders in 2027 instead of 2026, after the 

August 2025 auction drew no bids and officials revise the auction design.

29, January 2026

Ge r m a n y  w i l l  r u n  t h e 
n ex t  t e n d e r s  fo r  t h e 

N o r t h  S e a  o f f s h o r e  w i n d 
a r e a s  N -1 0 .1  a n d  N -1 0 . 2  i n 
2027, after the planned 2026 
process was pushed back to 
al low changes to the auction 
framework. The sites were left 
u n awa rd e d  w h e n  a n  Au g u st 
2 0 2 5  a u c t i o n  a t t r a c t e d  n o 
bids.

T h e  d e l a y  i s  w r i t t e n  i n t o 

a  d raft  l aw  a p p rove d  by  t h e 
g ove r n m e nt  o n  We d n e s d ay. 
The bi l l  is  pr imari ly  aimed at 
speeding up hydrogen avai l -
abil ity,  but it  also updates the 
o f f s h o re  w i n d  t i m e t a b l e  fo r 
the two N-10 zones.

Under the previous sched-
ule,  the re-tender was due to 
b e  a n n o u n c e d  i n  e a r l y  Fe b -
ruar y 2026,  with the auct ion 
set  for  June 2026.  Fol lowing 
the new decision, the Federal 
M a r i t i m e  a n d  H yd ro g ra p h i c 

Agency (BSH) will set the pre-
cise timing for the 2027 round. 
The draft legislation says the 
shift is not expected to hinder 
G e r m a n y ’s  o f f s h o re  ex p a n -
sion targets.

T h e  G e r m a n  O f f s h o r e 
W i n d  E n e r g y  A s s o c i a t i o n 
( B WO )  s u p p o r t e d  t h e  p o s t-
p o n e m e n t ,  a r g u i n g  t h a t 
re p e a t i n g  a n  a u c t i o n  u n d e r 
the existing rules would have 
carried substantial  r isk. Hans 
S o h n ,  h e a d  o f  p o l i c y  a n d 

c o m m u n i c a t i o n s  a t  B W O , 
s a i d  a  re d e s i g n e d  a p p roac h 
bas e d  o n  b i l ate ra l  c o nt rac ts 
for difference with indexation 
is needed to reduce r isk and 
m a k e  i n v e s t m e n t  f e a s i b l e 
again.

H o w e v e r ,  B W O  a l s o 
warned that moving the ten-
der too far out could unsettle 
t h e  s u p p l y  c h a i n .  Th e  a s s o -
ciation said the next process 
should be launched as quickly 
a s  p o s s i b l e ,  a d d i n g  t h a t  a 

b r o a d  m o v e  t o  2 0 2 7  c o u l d 
b e  re a d  a s  a  s l o w i n g  s i g n a l 
across the value chain. It also 
cal led for optimisation of the 
N-10.1 and N-10.2 zones to im-
prove yield prospects.

Together, N-10.1 and N-10.2 
cover roughly 182 km² and are 
assessed as offering potential 
for about 2 .5 GW of offshore 
wind capacity.
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RWE Wins 

Start-Up 

Permit for 

1 GW Thor 

Offshore 

Wind Farm

29, January 2026

Denmark’s Danish Ener-
g y  Ag e n c y  ( D E A / E n-

ergistyrelsen) has authorized 
t h e  st a r t- u p  of  t h e  Th o r  off-
shore wind farm in the Nor th 
S e a ,  p av i n g  t h e  way  fo r  t h e 
largest offshore wind build in 
Denmark to date. The project 
is planned at 1  GW, del ivered 
by 72 wind turbines.

The permit framework sets 
a clear timetable: construction 
must be finished by the end of 
2027. The electricity produc-
tion permit  runs for 30 years 
from the completion of com-
missioning.

RWE is in charge of build-
ing and operating the project. 
T h e  c o m p a n y  h o l d s  51 %  o f 
the Thor Wind Farm I/S joint 
v e n t u re ,  w i t h  t h e  re m a i n i n g 
stake owned by Norges Inves-
teringsbank.

T h o r  i s  l o c a t e d  a b o u t 
22,000 m off the west coast of 
Jutland, offshore Thorsminde.

D e n m a r k  c u r r e n t l y  h a s 
1 7  c o m p l ete d  of f s h o re  w i n d 
farms with a total  generating 
capacity of around 2.7 GW.
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Cadeler signs preferred supplier agreement 

for foundation installation in 2028

28, January 2026

Co p e n h a g e n ,  2 8  J a n -
u a r y  2 0 2 6  –  C a d e l e r 

to d ay  a n n o u n c e s  t h at  i t  h as 
s i g n e d  a  p re fe r re d  s u p p l i e r 
a g r e e m e n t  ( P S A )  w i t h  a n 
u n d i s c l o s e d  c l i e n t  f o r  t h e 
transportation and installation 
(T&I) of monopiles and transi-
tion pieces at a large offshore 
wind farm located in Europe-
an waters.

The instal lat ion c ampaign 
is  expected to commence in 
the first half of 2028 and to be 
executed using two of Cadel-
er ’s wind instal lation vessels, 
including one of  the compa -
ny ’s newbui ld A-class ser ies 
w h i c h  a re  d e s i g n e d  to  exc e l 
in XXL foundation installation. 
The PSA is subject to the cli-
ent’s final investment decision 
on the project. 

T h e  a g r e e m e n t  d e m o n -

s t rat e s  t h e  c o m p a n y ’s  c o n -
tinued development as a ful l-
scope provider of foundation 
transportation and installation 
services within offshore wind. 
This will be Cadeler’s first full-
scope foundation T&I project 
outside the United Kingdom.

M i k k e l  G l e e r u p ,  C E O  o f 
C a d e l e r,  c o m m e n t s :  “ T h e 
signing of this preferred sup-
plier agreement reflects con-
tinued confidence in Cadeler’s 

c a p a b i l i t i e s  w i t h i n  o f f s h o re 
w i n d  fo u n d at i o n  t ra n s p o r ta -
t i o n  a n d  i n s t a l l a t i o n .  A s  w e 
continue to build our pipeline 
of complex foundation scopes 
and broaden our experience 
in T&I across jurisdictions, our 
focus remains on safe execu-
tion and reliable project deliv-
ery.”
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Borr Drilling Adds Five Noble 

Jack-Ups, Fleet Rises to 29
Borr Drilling completed a $360 million purchase of five premium jack-ups from Noble 

Corporation, lifting its fleet to 29 rigs and supporting near-term opportunities across key 

offshore basins.

29, January 2026

Bo r r  D r i l l i n g  c l o s e d  a 
$360 mill ion purchase 

of  f i ve  p re m i u m  j ac k- u p  r i g s 
from Noble Corporation,  tak-
i n g  i t s  tot a l  f l e et  to  2 9  u n i t s 
a n d  b o l s t e r i n g  i t s  c a p a c i t y 
across major offshore basins.

T h e  a c q u i r e d  a s s e t s  i n -
clude three Friede & Goldman 
J U - 3 0 0 0 N  d e s i g n  r i g s  a n d 
two Gusto MSC CJ50 design 
rigs. Borr Dril l ing said the ad-
ditions fit well with its existing 
p o r tfo l i o  a n d  s u p p o r t  n e a r-
t e r m  m a r ke t  o p p o r t u n i t i e s , 
w h i l e  re i nfo rc i n g  i ts  p o s i t i o n 
as a focused owner of premi-
um jack-up units with an inter-
national footprint.

Afte r  c o m p l et i o n ,  t h e  f i ve 
r i g s  w e re  s e t  fo r  re n a m i n g : 
N o b l e  R e g i n a  A l l e n  w i l l  b e -
come Sif,  Noble Tom Prosser 
will  be renamed Freyja, Noble 
M i c k  O’ B r i e n  w i l l  c h a n g e  to 
Fo r s e t i ,  N o b l e  R e s o l u t e  w i l l 
b e c o m e  B e s t l a ,  a n d  N o b l e 
Resilient will be renamed Joro.

The company maintained 
t h at  i t  c o nt i n u e d  to  ow n  t h e 
y o u n g e s t  j a c k- u p  f l e e t  w i t h 
global reach. Noble Corpora-
t i o n  h ad  p rev i o u s l y  st ate d  i t 
would keep operating two of 
the units—Noble Mick O’Brien 
and Noble Resolute—under a 
bareboat charter arrangement 
for one year from the signing 
of the definitive agreement.

C h i e f  E x e c u t i v e  O f f i c e r 

Bruno Morand said Borr Dril l-
i n g  e x p a n d e d  i t s  p r e m i u m 
f l e et  at  a  favo u ra b l e  p o i nt  i n 
t h e  c yc l e  a n d  d e s c r i b e d  t h e 
rigs as technically aligned with 
the company’s current line-up. 
He added that the operat ing 
p l a t fo r m — b u i l t  a ro u n d  exe -
cution, customer focus, and a 
premium fleet—remained cen-
tral to strengthening customer 
ties and supporting long-term 
shareholder value.

S e p a r a t e l y,  B o r r  D r i l l i n g 
n o t e d  t h a t ,  f o l l o w i n g  t h e 
a c q u i s i t i o n  a n n o u n c e m e n t , 
t h e  r i g  t o  b e  re n a m e d  J o ro 
s e c u re d  a n  ac c o m m o d at i o n 
campaign offshore Germany. 
O n c e  t h e  t r a n s a c t i o n  w a s 
completed,  the r ig was char-

tered to a Noble Corporation 
a f f i l i at e  t o  e n a b l e  t h e  c a m -
paign’s completion.

F l e e t  u p d at e s  e l s e w h e re 
i n c l u d e d  t h e  R a n  j a c k - u p 
e x t e n d i n g  w o r k  w i t h  E n i  i n 
M ex i c o  f ro m  J a n u a r y  2 0 2 6 
t o  M a r c h  2 0 2 6 ,  w h i l e  O d i n 
secured a US contract with an 
undisclosed operator sched-
u l e d  f ro m  J u l y  2 0 2 6  t o  N o -
vember 2026. Saga remained 
w i t h  B r u n e i  S h e l l  Pet ro l e u m 
i n  B r u n e i  afte r  o pt i o n s  we re 
exercised, keeping the assign-
ment running from November 
2 0 2 6  t o  A p r i l  2 0 2 7.  N o r v e 
finished operations with Mar-
athon Oil in Equatorial Guinea 
i n  m i d - N ove m b e r  2 0 2 5  a n d 
moved directly into a new job 

with Vaalco Energy offshore 
Gabon.

T h e  G r i d  j a c k- u p  e n d e d 
work with PEMEX in Mexico 
i n  m i d - N ove m b e r  2 0 2 5  a n d 
b e g a n  o p e rat i o n s  w i t h  N ew 
Age in Congo in mid-January 
2026. Thor started operations 
w i t h  H L H V  J O C  i n  V i e t n a m 
in late November 2025. Pros-
p e c t o r  1  c o m p l e t e d  a  c a m -
paign with Dana Petroleum in 
the Netherlands in early De -
cember 2025 and transitioned 
st ra i g h t  i n to  a  fo l l ow- o n  j o b 
w i t h  O N E- D ya s  i n  t h e  s a m e 
country.
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Equinor 

Selects Worley 

Rosenberg for 

Norway Offshore 

Maintenance 

29, January 2026

Eq u i n o r  E n e r g y  A S 
h a s  s e l e c t e d  W o r -

l ey  Ro s e n b e rg  fo r  a  p a ra l l e l 
f ramework covering mainte -
nance and minor projects on 
selected facil it ies on the Nor-
wegian Continental Shelf.

T h e  a r r a n g e m e n t  b u i l d s 
o n  t h e  c o m p a n i e s’  ex i s t i n g 
r e l a t i o n s h i p  a n d  s u p p o r t s 
E q u i n o r  E n e r g y  A S ’s  l o n g -
term ser vices setup.  Subject 
to contract signing, the frame-
work is  expected to suppor t 
work on selected installations, 
i n c l u d i n g  t h e  S l e i p n e r  a n d 
Johan Sverdrup facilities. The 
a g re e m e n t  i s  s c h e d u l e d  t o 
commence on 1 May 2026.

Jan T.  Nar vestad,  Manag-
ing Director at Worley Rosen-
berg,  said the award ref lects 
Eq u i n o r  E n e rg y  AS’s  t r u st  i n 

t h e  c o nt rac to r  a n d  p o i nts  to 
a Stavanger-based presence 
c o m b i n e d  w i t h  a c c e s s  t o 
Worley ’s global resource net-
work for specialised skills and 
capacity when required.

T h e  c o n t ra c t  r u n s  f ro m  1 
M ay  2 0 2 6  t o  3 0  A p r i l  2 0 3 1 , 
with options to extend by an 
a d d i t i o n a l  t h r e e  y e a r s ,  f o l -
l o w e d  b y  t w o  m o re  y e a r s —
potent ia l ly  br inging the total 
duration to ten years. Narves-
tad added that long-term col-
laboration based on trust and 
mutual commitment has been 
c e n t ra l  t o  d e l i v e r i e s  o n  t h e 
Norwegian Continental Shelf, 
a n d  s a i d  Wo r l ey  Ro s e n b e rg 
w i l l  s u p p o r t  Eq u i n o r  E n e rg y 
AS with high-quality solutions 
aimed at safe and predictable 
delivery.
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Equinor Lines Up North Sea 

Wildcat for March 2026

29, January 2026

No r way ’s  st ate - ow n e d 
e n e r g y  c o m p a n y 

Equinor has secured a dril l ing 
p e r m i t  f ro m  t h e  N o r w e g i a n 
O f f s h o r e  D i r e c t o r a t e  f o r  a 
wildcat well  in the Norwegian 
N o r t h  S e a ,  w i t h  o p e ra t i o n s 
p l a n n e d  t o  s t a r t  i n  M a r c h 
2026.

The permit covers wellbore 
25/7-13 in production l icence 
782 S. The licence period runs 
f r o m  6  Fe b r u a r y  2 0 1 5  t o  6 

February 2045.
E q u i n o r  w i l l  o p e r a t e  t h e 

l i c e n c e  w i t h  a  6 0 %  i nte re st , 
w h i l e  A ke r  B P  h o l d s  t h e  re -
maining 40%.

The well is set to be spud-
d e d  b y  C O S L  I n n o v a t o r,  a 
s e m i - s u b m e rs i b l e  ow n e d  by 
COSL Drilling Europe. Equinor 
booked the rig in August 2023 
u n d e r  a  t w o - y e a r  c o n t r a c t 
scheduled to begin in the sec-
ond quarter of 2025, with op-
tions to extend for up to three 
additional years.

B u i l t  i n  2 01 2 ,  C O S L  I n n o -
vator is  designed for work in 
water depths of up to 750 m.

The North Sea programme 
aligns with Equinor’s ongoing 
e f fo r t s  t o  ex p l o re  N o r way ’s 
h y d r o c a r b o n  p o t e n t i a l  a n d 
s t r e n g t h e n  i t s  o i l  a n d  g a s 
re s e r ve s ,  a l o n g s i d e  a n ot h e r 
planned well in the Norwegian 
S e a  u s i n g  a  r i g  f ro m  Tra n s -
ocean.
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Equinor has 

obtained a 

Norwegian Offshore 

Directorate permit 

for a North Sea 

wildcat well, to be 

drilled in March 

2026 with the COSL 

Innovator under 

production licence 

782 S. COSL Innovator (Photo: COSL)
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India and South Korea boost 

shipbuilding ties
India is strengthening shipbuilding and maritime cooperation with South Korea, 
combining Korean technology and India’s cost-competitive workforce to expand its 
fleet and support its 2047 shipbuilding goals.

26, January 2026

India is positioning South 
Korea as a core par tner 

in its long-term plan to expand 
s h i p b u i l d i n g  c a p a c i t y  a n d 
strengthen maritime security, 
according to Por ts,  Shipping 
and Waterways Minister Sar-
bananda Sonowal.  Under the 
g ove r n m e nt’s  “ V i ks i t  B h a rat 
2047 ” programme, this strat-
egy is tied to a goal of putting 
India in the global top five for 
s h i p b u i l d i n g  by  2 0 47  a s  t h e 
c o u n t r y  n e a r s  1 0 0  y e a r s  o f 
independence.

To  s u p p o r t  t h at  a m b i t i o n , 
New Delhi plans to invest $24 
bil l ion to grow its commercial 
f l e et  f ro m  a b o u t  1 , 5 0 0  s h i p s 
t o  2 , 5 0 0  b y  2 0 3 0  a n d  h a s 
c l e a re d  a  s e p a rat e  s u p p o r t 
package of roughly $8 bil l ion, 
o r  a b o u t  6 97  b i l l i o n  r u p e e s , 

to revive the shipbuilding and 
w i d e r  m a r i t i m e  i n d u s t r i e s . 
Sonowal said these measures 
are aimed at reducing depen-
d e n c e  o n  fo re i g n  ya rd s  a n d 
b u i l d i n g  a  m o re  s e l f- re l i a n t 
domestic newbuilding base.

Sonowal pointed to South 
Korean strengths in high-end 
s h i p  d e s i g n  a n d  c o n s t r u c -
tion, especially in LNG carrier 
p r o j e c t s ,  a s  w e l l  a s  t i g h t l y 
m a n a g e d ,  e f f i c i e n t  p ro d u c -
tion l ines that keep costs and 
del iver y t imes under control . 
H e  a d d e d  t h at  Ko re a’s  o w n 
rapid industrial rise—driven by 
targeted industrial policy, fast 
u p t a ke  o f  n e w  t e c h n o l o g y, 
and a highly organised labour 
f o r c e — o f f e r s  l e s s o n s  I n d i a 
w a n t s  t o  a p p l y  t o  i t s  2 0 4 7 
goals.

India already has working 
re l at i o n s h i p s  w i t h  m a j o r  Ko -

rean yards, including Hanwha 
O c e a n  a n d  H D  H y u n d a i .  I n 
J u l y,  H D  H y u n d a i  s i g n e d  a 
p a r t n e rs h i p  ag re e m e nt  w i t h 
C o c h i n  S h i p y a r d  L t d . ,  d e -
s c r i b e d  b y  S o n o w a l  a s  t h e 
f i rst  a r ra n g e m e nt  of  i ts  k i n d 
between a large Korean ship-
builder and an Indian yard.

According to the minister, 
collaborations of this type are 
ex p e c t e d  t o  d e l i v e r  l a s t i n g 
benef i ts  such as technology 
and ski l ls  transfer,  the emer-
g e n c e  o f  n e w  s h i p b u i l d i n g 
hubs,  and a more integrated 
d o m e s t i c  s u p p l y  c h a i n  f o r 
the marit ime sector.  He s aid 
Indian–Korean joint  ventures 
could also underpin additional 
yards in India that build ships 
for both local and export cus-
tomers.

Sonowal stressed that In -
d i a  b r i n g s  s i ze a b l e  d e m a n d 

for new vessels,  a large pool 
of  ski l led workers,  and com-
p e t i t i v e  c o s t  l e v e l s ,  w h i l e 
S o u t h  K o r e a n  c o m p a n i e s 
c o n t r i b u t e  a d v a n c e d  s h i p 
design and production know-
h o w.  C o m b i n e d  w i t h  I n d i a’s 
l o c at i o n  c l o s e  t o  ke y  E a s t–
We s t  s h i p p i n g  l a n e s ,  h e  a r-
gued, this makes the country 
a n  att ra c t i ve  m a n u fa c t u r i n g 
base for Korean maritime and 
shipbuilding firms.

At  t h e  s a m e  t i m e ,  h e  a c -
k n o w l e d g e d  t h a t  o v e r s e a s 
investors c an face obstacles 
in India, including long project 
t i m e l i n e s  a n d  t h e  n e e d  f o r 
c o n t i n u e d  i m p ro v e m e n t s  i n 
port and industrial  infrastruc-
ture.

Beyond conventional  ship 
c o n st r u c t i o n ,  I n d i a  wa nts  to 
b r o a d e n  c o o p e r a t i o n  w i t h 
S o u t h  Ko r e a  i n  a r e a s  s u c h 

a s  d i g i t a l  p o r t  o p e r a t i o n s , 
l ow- c a r b o n  a n d  g re e n  s h i p -
ping,  cybersecurity for  por ts 
a n d  v e s s e l s ,  t e c h n o l o g y 
c o o p e r a t i o n ,  a n d  m a r i t i m e 
s k i l l s  t ra i n i n g .  S o n owa l  s a i d 
he hopes Korean companies 
will  act as long-term strategic 
investors,  supporting India in 
adopting new vessel designs, 
m o re  a u to m ate d  p ro d u c t i o n 
p ro c e s s e s  a n d  i nte r n at i o n a l 
quality standards.

The intention,  he noted,  is 
both to upgrade India’s ship-
bui lding capacity and to cre-
ate mutual  gains for  the two 
countries in a global shipbuild-
i n g  m a r ket  t h at  i s  b e c o m i n g 
more competitive.
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India Secures First Chemical Tanker 

Newbuilds

India’s SDHI has secured a $227 million contract from Norway’s Rederiet Stenersen for six 

18,000 dwt product/chemical tankers, marking India’s first chemical tanker newbuild order.

27, January 2026

In d i a’s  c o m m e rc i a l  s h i p-
bui lding ambit ions have 

taken a concrete step forward 
as Swan Defence and Heavy 
I n d u s t r i e s  L i m i t e d  ( S D H I ) 
w i n s  a n  e x p o r t  c o n t r a c t  t o 
c o n st r u c t  t h e  c o u nt r y ’s  f i rst 
c h e m i c a l  t a n ke r s  f o r  a  E u -
ro p e a n  ow n e r.  T h e  d e a l  f i t s 
d i r e c t l y  w i t h  g o v e r n m e n t 
p l a n s  u n d e r  P r i m e  M i n i s t e r 
Narendra Modi to lift India into 
the world’s top 10 shipbuilding 
nations by 2030 and into the 
to p  f i ve  by  2 0 47.  Th o s e  t a r-
gets are supported by a Ship-
building Financial Assistance 
S c h e m e,  re c e nt l y  a m e n d e d , 
only days ago, so that product 

and chemical tankers qualify 
fo r  a i d  a n d  a re  d e s i g n e d  t o 
bolster domestic yards while 
drawing more foreign orders.

The contract  comes from 
Rederiet Stenersen, a Norwe-
g i a n  t a n ke r  o p e rat o r  b a s e d 
in Bergen with more than 50 
years of activity in the chem-
i c a l  a n d  p ro d u c t  s e g m e n t s . 
The company runs a f leet  of 
1 9  ve s s e l s  ta i l o re d  fo r  o p e r-
at i o n s  i n  n o r t h e r n  Eu ro p e a n 
waters and has chosen SDHI 
as  a  b u i l d i n g  pa r t n e r  fo r  t h e 
first time, following a thorough 
review of technic al  solut ions 
a n d  c o m m e rc i a l  te r m s .  T h e 
a g re e m e n t ,  v a l u e d  a t  $ 2 2 7 
m i l l i o n ,  w a s  p re c e d e d  b y  a 
Letter of Intent signed in No-

ve m b e r  2 02 5 .  Fo r  S D H I ,  t h e 
p ro j e c t  re p re s e n t s  t h e  f i r s t 
s h i p b u i l d i n g  o rd e r  s i n c e  t h e 
restart of yard operations.

Under the order, the Indian 
y a rd  w i l l  b u i l d  s i x  p ro d u c t /
c h e m i c a l  t a n ke r s  o f  1 8 ,0 0 0 
d w t  e a c h .  T h e  s h i p s  w i l l  b e 
a b o u t  1 5 0  m  l o n g  ( a p p rox i -
mately 492 ft). The first unit is 
scheduled for handover in 33 
months, and the owner holds 
an option for a further six ves-
sels of the same design.

T h e  s e r i e s  w i l l  b e  d e v e l -
o p e d  b y  M a r i n fo r m  A S  a n d 
StoGda Ship Design & Engi-
neering and wil l  be assigned 
a  c l a s s  b y  D N V.  T h e  h u l l s 
are specif ied to Ice Class 1A 
fo r  o p e rat i o n  i n  i c e - affe c te d 

r e g i o n s .  P r o p u l s i o n  w i l l  b e 
based on a dual-fuel arrange-
ment with a hybrid configura-
t ion that  c an be prepared to 
run on LNG, offer ing several 
operat ing modes and a high 
d e g re e  of  o n b o a rd  a u to m a -
tion.

Swan Defence and Heavy 
Industries Limited (SDHI), pre-
viously known as Reliance Na-
val  and Engineering Limited, 
was  ta ke n  ove r  a n d  b ro u g ht 
b a c k  i n to  o p e rat i o n  i n  2 0 24 
after the former owners went 
b a n k r u p t .  T h e  s h i p y a r d  i s 
located at Pipavav in Gujarat 
on India’s west coast and, ac-
cording to the company,  has 
the country’s largest dry dock 
at 662 m by 65 m, along with 

an annual fabrication capac-
i t y  of  1 6 4 ,0 0 0  to n n e s .  S D H I 
states that it aims to grow into 
a major builder of commercial 
vessels and heavy fabrication 
projects.

C o m p a n y  d i re c t o r  V i v e k 
Merchant describes the new-
build programme as evidence 
t h a t  a  b r o a d e r  c o m m e r c i a l 
shipbuilding ecosystem is tak-
ing shape in India. The tanker 
series fol lows the earl ier  an-
nouncement that CMA CGM 
i n t e n d s  t o  o rd e r  c o n t a i n e r-
ships from Indian yards, while 
the government and industry 
continue to engage with oth-
e r  l e a d i n g  o w n e r s  s u c h  a s 
Maersk and MSC.
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VARD NuProShip II Sets Out Nuclear 

DP Vessel Concept
26, January 2026

VA R D,  p a r t  o f  t h e  F i n -
c a n t i e r i  G r o u p ,  h a s 

o u t l i n e d  o u tc o m e s  f ro m  N u -
ProShip I I  in  a release dated 
2 6  J a n u a r y  2 0 2 6  f ro m  Å l e -
s u n d ,  N o r way.  Th e  re s e a rc h 
a n d  i n n o vat i o n  w o r k  ex a m -
ined how small fourth-genera-
tion nuclear reactors could be 
integrated into specialised off-
shore vessels,  and assessed 
the technical feasibil ity of nu-
clear-powered dynamic posi-
tioning operations in merchant 
shipping.

A s  a  m a i n  c o n t r i b u t i o n , 
VA R D  c o m p l ete d  a  c o n c e pt 
d e s i g n  f o r  a  n u c l e a r - p r o -
p u l s i o n  c o n s t r u c t i o n  v e s s e l 
based on an existing reference 
concept. The study assessed 
i n te g rat i o n  of  a  h e l i u m  g a s -
cooled reactor as the primary 
p owe r  s o u rc e  a n d  rev i ewe d 
impacts on layout, safety, and 

system performance.
The case work was led by 

Va rd  D e s i g n  AS  a n d  c a r r i e d 
out with DNV, Emerald Nucle-
ar,  Vard Electro, and offshore 
s h i p  ow n e r  I s l a n d  O f f s h o re , 
a l o n g s i d e  t h e  p ro j e c t  l e a d -
e r  a n d  l o n g - t e r m  r e s e a r c h 
p a r t n e r  N T N U.  VA R D’s  p ro j -
e c t  l e ad  i n  d e s i g n  re s e a rc h , 
Henrik Burvang, said the work 

s u p p o r t s  t h e  d e v e l o p m e n t 
o f  s a fe r  a n d  m o re  e f f i c i e n t 
shipping, and noted the value 
of having an active shipown-
e r- o p e ra t o r  p a r t i c i p a t i n g  i n 
the programme.

N u P ro S h i p  I I  s t at e d  t h at , 
u s i n g  v a l i d a t e d  a s s u m p -
t i o n s  a n d  s u p p l i e r  d at a ,  n u -
c l e a r - p o w e r e d  D P  v e s s e l s 
a re  a c h i e va b l e .  I t  fo u n d  t h e 

integration aligns with redun-
d a n c y  n e e d s  fo r  D P 2  p owe r 
a r c h i t e c t u r e  a n d  c o u l d  b e 
adapted to DP3 requirements. 
T h e  p r o j e c t  a l s o  a s s e s s e d 
power-balancing options be-
yond convent ional  e lectr ic al 
batteries, including super-crit-
ical CO₂ turbines and thermal 
battery systems, while aiming 
to set higher benchmarks for 

ra d i o l o g i c a l  s a fe t y  a n d  r i s k 
m a n ag e m e nt  i n  c o m m e rc i a l 
shipping.

T h e  p ro j e c t  a l s o  f l a g g e d 
the need for  a modern regu-
l at o r y  f ra m e w o r k  a n d  m o re 
industr ial  experience in civi l -
ian nuclear marine propulsion, 
a n d  h i g h l i g h t e d  p u b l i c  a c -
ceptance and environmental 
stewardship as key consider-
ations. NuProShip I I  is a two-
ye a r  i n i t i at i ve  f u n d e d  by  t h e 
Research Council  of Norway. 
Th e  wo r k  i s  s et  to  c o n c l u d e 
i n  2 0 2 6  a n d  b e  fo l l o w e d  b y 
t h e  S F I  SA I N T  c e nt re  l e d  by 
NTNU, where VARD wil l  be a 
key  p a r t n e r.  T h e  c e n t re  h a s 
NOK 96 million in funding, with 
in-kind industry contributions 
of about NOK 200 million, and 
will run for eight years starting 
in January 2026.
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Repeated Batam Shipyard Fires Intensify 

Safety Scrutiny

27, January 2026

A  n e w  f i r e  a t  P T  A S L 
Shipyard Indonesia in 

Batam has once again drawn 
atte nt i o n  to  s h i pya rd  s afet y, 
eve n  t h o u g h  t h e  l ate st  i n c i -
d e n t  c a u s e d  n o  i n j u r i e s  o r 
fata l i t i e s .  Th e  J a n u a r y  2 02 6 
blaze comes after two deadly 
fires at the same yard in 2025, 
keeping oversight of industrial 
risk firmly in the public eye.

Th e  m o st  re c e nt  i n c i d e nt 
o c c u r r e d  o n  S u n d a y  a f t e r -
noon, 25 January 2026, at the 

PT  A S L  S h i pya rd  I n d o n e s i a 
facility in Tanjung Uncang, Ba-
tam City. The yard, owned by 
a Singapore-based company 
and regarded as a key player 
in Batam’s marit ime and ship 
r e p a i r  s e c t o r,  w a s  w o r k i n g 
o n  t h e  v e s s e l  E l n u s a  Tra n s 
Samudera when the fire broke 
out.

B a r e l a n g  P o l i c e  C h i e f 
Ko m b e s  Po l i s i  A n g g o ro  W i -
caksono confirmed that there 
were no casualties. Speaking 
in Batam, he said al l  workers 
a t  t h e  s i t e  w e re  a c c o u n t e d 

for,  with no reports of injuries 
or deaths. Officers from Batu 
A j i  P o l i c e ,  B a r e l a n g  P o l i c e 
and the Criminal Investigation 
Unit’s Identification Team were 
deployed to secure the area 
and collect init ial  information 
o n  t h e  c i rc u m sta n c e s  of  t h e 
incident.

P r e l i m i n a r y  i n d i c a t i o n s 
point to a system error as the 
tr igger for the f ire.  According 
to  A n g g o ro,  st ro n g  w i n d s  at 
t h e  t i m e  m a d e  c o n d i t i o n s 
w o r s e ,  a l l o w i n g  f l a m e s  t o 
s p re a d  m o re  q u i c k l y  b e fo re 
fire-fighting efforts could fully 
contain the situation.

I n fo r m at i o n  f ro m  t h e  Tu r-
jawali Ditsamapta Team of the 
Riau Islands Police places the 
start of the fire at around 2.00 
pm local time. The blaze sub-
sequently engulfed the Elnusa 
Tra n s  S a m u d e ra ,  w h i c h  was 
undergoing docking or repair 
work at the PT ASL Shipyard 
Indonesia yard.

E m e rg e n c y  re s p o n s e  o n 
site was led by PT ASL Ship-
yard’s internal rescue team in 
coordination with BP Batam. 
Their  joint  effor t  brought the 
fire under control within about 
t w o  h o u r s ,  w i t h  t h e  f l a m e s 
reported fully extinguished at 
approximately 4.00 pm.

A l t h o u g h  t h i s  l a t e s t  f i r e 
re s u l t e d  i n  n o  l o s s  o f  l i fe ,  i t 
a d d s  t o  a  s e r i o u s  re c o rd  at 
t h e  s a m e  fac i l i t y.  Two  m a j o r 
f i res involving the tanker MT 
Federal II were recorded at PT 
A S L  S h i p ya rd  d u r i n g  2 0 2 5 . 
The first, on 24 June 2025, left 
fo u r  w o r ke r s  d e a d  a n d  f i v e 
injured. A second blaze on 15 
October 2025 was even more 
s eve re ,  c a u s i n g  1 4  fat a l i t i e s 
and 17 injuries.

The Barelang Pol ice han-
d l e d  b ot h  2 02 5  i n c i d e nts  as 
c a s e s  s u s p e c t e d  t o  i n v o l v e 
n e g l i g e n c e .  I n v e s t i g a t o r s 
n a m e d  t h r e e  s u s p e c t s  i n 
connection with the June fire 

a n d  s e v e n  s u s p e c t s  i n  t h e 
October c ase,  including four 
foreign nationals and three In-
donesian cit izens. These two 
incidents continue to influence 
public expectations regarding 
a c c o u n t a b i l i t y  a n d  t h e  e n -
fo rc e m e nt  of  s afet y  r u l e s  at 
industrial sites.

While the January 2026 fire 
at PT ASL Shipyard Indonesia 
ended without casualties, the 
repetition of serious incidents 
at  t h e  s a m e  ya rd  u n d e r l i n e s 
p e rs i ste nt  s afet y  c h a l l e n g e s 
in Batam’s ship repair  indus-
t r y.  Fo r  sta ke h o l d e rs  i n  b ot h 
Indonesia and Singapore, the 
pattern of f ires reinforces the 
n e e d  f o r  r o b u s t  o v e r s i g h t , 
effective safety systems and 
consistent law enforcement in 
a sector that supports region-
al maritime activity.
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A 25 January 2026 fire at PT ASL Shipyard Indonesia in 

Batam caused no casualties but followed two deadly 2025 

incidents involving MT Federal II, keeping the yard’s 

safety record under close scrutiny.
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Norwegian timber ship to debut Wärtsilä 
ammonia engine
A new Norwegian timber carrier for Viken AT Market will be the first newbuild equipped with the Wärtsilä 25 
Ammonia engine from 2027, cutting emissions on Norwegian coastal timber routes to Europe.

Il lustrations by LMG Marin

28, January 2026

A  n e w  t i m b e r  c a r r i e r 
o r d e r e d  b y  V i k e n 

AT  M a r k e t  w i l l  b e  t h e  f i r s t 
n ew b u i l d  e q u i p p e d  w i t h  t h e 
Wärtsilä 25 Ammonia engine, 
a mi lestone for effor ts to cut 
e m i s s i o n s  f ro m  N o r w e g i a n 
c o a s t a l  s h i p p i n g  w h e n  t h e 
vessel enters service in 2027. 
T h e  p r o j e c t  r e p r e s e n t s  a n 

early commercial  application 
of  ammonia as a marine fuel 
in regular cargo operations.

The self-unloading ship is 
designed with a deadweight 
of  7, 8 0 0  d w t  a n d  a n  ove ra l l 
length of 108 m (354 ft).  Con-
s t r u c t i o n  w i l l  t a ke  p l a c e  a t 
C h i n a’s  H u a n g h ao  s h i pya rd , 
with delivery planned for sum-
mer 2027. The vessel design 
h a s  b e e n  d eve l o p e d  i n  B e r-

gen by Skarv Shipping, while 
Grieg Shipbrokers has helped 
f i n a l i s e  b o t h  t h e  t e c h n i c a l 
concept and the contract with 
the yard. Under a time-charter 
agreement, Arriva Shipping is 
scheduled to employ the ves-
sel and will run its commercial 
operat ion on behalf  of  Viken 
AT Market,  a Norwegian t im-
ber exporter.

U n d e r  i t s  s u p p l y  c o n -

tract,  Wärtsi lä wil l  del iver the 
Wä r t s i l ä  2 5  A m m o n i a  m a i n 
e n g i n e  t o g e t h e r  w i t h  a  f u l l 
ammonia-fuel  package.  This 
i n c l u d e s  t h e  A m m o n i a P a c 
f u e l  g a s  s u p p l y  sy s te m ,  t h e 
Wä r t s i l ä  A m m o n i a  R e l e a s e 
Mitigation System (WARMS), 
and an SCR (select ive c ata-
l y t i c  re d u c t i o n )  u n i t  c o n f i g -
ured for  ammonia operat ion. 
D e l i v e r y  o f  t h e  e q u i p m e n t 

i s  d u e  t o  s t a r t  i n  Q 4  2 0 2 6 . 
A c c o r d i n g  t o  R o g e r  H o l m , 
President of  Wär tsi lä Marine 
and Executive Vice President 
at  Wä r ts i l ä  C o r p o rat i o n ,  t h e 
e n g i n e  a n d  o v e ra l l  s o l u t i o n 
are the outcome of long-term 
development work and tr ials 
a i m e d  a t  c u t t i n g  e m i s s i o n s 
from shipping.

Skarv Shipping reports that 
the vessel has been optimised 
t o  s a i l  e f f i c i e n t l y  a t  l o w e r 
speeds,  suppor ting the busi-
n e s s  c a s e  eve n  t h o u g h  a m-
monia is more expensive than 
t ra d i t i o n a l  m a r i n e  f u e l s .  A n 
ammonia tank with a 160-cu-
b i c  c a p a c i t y,  u s e d  t o g e t h e r 
with marine gas oil  (MGO) as 
pi lot  fuel ,  is  intended to cov-
er round voyages of up to 14 
d a y s  b e t w e e n  N o r w a y  a n d 
ports on the European conti-
nent.

At  t h e  m o m e nt ,  V i ke n  AT 
Market moves about 1 mil l ion 
tonnes of Norwegian timber to 
European markets each year, 
largely using diesel-powered 
ships running on conventional 
f u e l .  Fro m  s u m m e r  2 0 2 7,  a 
share of  this  volume is  to be 
c a r r i e d  o n  t h e  n e w  v e s s e l , 
which wil l  use a combination 
o f  e l e c t r i c i t y  a n d  a m m o n i a , 
s u p p o r t i n g  o n g o i n g  e f fo r t s 
to  re d u c e  c a r b o n  e m i s s i o n s 
from these shipments.
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MOL and ONGC Seal 15-Year Charters for Two 

100,000 m3 VLECs

28, January 2026

M itsui O.S.K. Lines, Ltd. 
(MOL) said it  has es-

t a b l i s h e d  t wo  j o i nt  ve nt u re s 
w i t h  I n d i a’s  st ate - ow n e d  O i l 
and Natural Gas Corporation 
Limited (ONGC) and, togeth-
e r  w i t h  O N G C ,  s i g n e d  1 5 -
year charter contracts for two 
newbuilding very large ethane 
carriers (VLECs) during India 
Energy Week 2026.

The joint ventures—Bharat 
E t h a n e  O n e  I F S C  P r i v a t e 
L i m i t e d  a n d  B h a ra t  E t h a n e 

Tw o  I FS C  P r i vat e  L i m i t e d —
are based in the International 
Financial  Ser vices Center  in 
Gujarat International Finance 
Te c - C i t y,  I n d i a .  T h e  e q u i t y 
ratio is MOL 50% and ONGC 
5 0 % ,  a n d  t h e  f l a g  s t a t e  i s 
I n d i a .  Eac h  j o i nt  ve nt u re  w i l l 
operate one VLEC, for a total 
of two vessels.

MOL said the state-of-the-
a r t  V L E C s  w i l l  h a v e  a  GT T 
M a r k  I I I  m e m b r a n e  c a r g o 
c o n t a i n m e n t  s y s t e m  w i t h  a 
c apacity  of  1 00,0 0 0 m3 and 
d u a l - f u e l  m a i n  e n g i n e s  c a -

pable of using ethane as fuel. 
T h e  v e s s e l s  a re  s c h e d u l e d 
for construction at  Samsung 
Heav y Industr ies Co. ,  Ltd.  at 
i t s  G e o j e  s h i p ya rd  i n  S o u t h 
Korea, with delivery slated for 
late 2028 or later.

A f t e r  d e l i v e r y,  M O L  s a i d 
the ships wil l  transport l ique-
f i e d  et h a n e  f ro m  t h e  U.S.  to 
I n d i a .  T h e  l i q u e f i e d  e t h a n e 
to be carried is scheduled to 
be supplied as feedstock to a 
petrochemical plant operated 
i n  D a h e j ,  G u j a rat ,  by  O N G C 
subsidiary ONGC Petro Addi-

tions Limited.
M O L  s a i d  t h e  ag re e m e nt 

wi l l  expand i ts  VLEC f leet  to 
16 vessels, which it described 
a s  t h e  l a rg e s t  i n  t h e  w o r l d . 
T h e  c o m p a n y  a l s o  c i t e d  i t s 

ethane transport track record 
since 2016 and its operational 
experience in the Indian spe-
cial economic zone where the 
joint ventures are based.
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Engine-room fire disables car carrier off Emden

German maritime authorities contained an engine-room fire on the car carrier Thames Highway 

shortly after it left Emden, disabling the vessel and triggering a major multi-agency towing and 

firefighting operation.

28, January 2026

Ge r m a n  a u t h o r i t i e s 
h ave  b ro u g h t  a n  e n -

g i n e - ro o m  f i re  u n d e r  c o nt ro l 
o n  t h e  c a r  c a r r i e r  T h a m e s 
H i g h w a y  o f f  t h e  G e r m a n 
coast, but the vessel remains 
w i t h o u t  p ro p u l s i o n .  G e r m a -
n y ’s  C e n t r a l  C o m m a n d  f o r 
Marit ime Emergencies coor-
dinated a night-long operation 
involving 63 responders,  four 
vessels and two helicopters to 
secure the ship and extinguish 
the blaze.

B y  Tu e s d ay  m o r n i n g ,  o f-
f i c i a l s  s a i d  t h e  b l a ze  i n  t h e 
e n g i n e  r o o m  w a s  o u t ,  b u t 
T h a m e s  H i g h w a y  c o u l d  n o 
l o n g e r  m o v e  u n d e r  i t s  o w n 
p o w e r.  F i r e f i g h t i n g  t e a m s 
from Cuxhaven and Wilhelm-
s h ave n  i n i t i a l l y  re m a i n e d  o n 
b o a rd  to  m o n i to r  c o n d i t i o n s 
before being taken off  again 
by helicopter.  Later the same 
day, the tug Waterstraat from 
the Netherlands took position 
alongside to begin towing the 
vessel toward port,  and over-
all coordination of the incident 

passed to the Emden Traff ic 
Control  Center once the f ire-
fighting phase had ended.

T h e  s h i p  l e f t  E m d e n  o n 
2 6  J a n u a r y,  a  M o n d ay,  o n  a 
voya g e  to  G r i m s by  i n  G re at 
B r i t a i n .  A  s h o r t  t i m e  a f t e r 
departure,  the crew reported 
a n  e n g i n e - r o o m  f i r e .  T h e y 
t h e n  ra p i d l y  c l o s e d  t h e  e n -
g i n e - r o o m  c o m p a r t m e n t , 

and the vessel  was sent to a 
w a i t i n g  a n c h o r a g e  b e y o n d 
the port fairway northwest of 
Borkum.

Thames Highway was built 
in 2005 and has a deadweight 
o f  7, 7 5 0  d w t ,  w i t h  c a p a c i t y 
fo r  ro u g h l y  1 ,6 0 0  c a r s .  T h e 
s h i p  t rad e s  fo r  K  L i n e  Eu ro -
p e a n  S e a  H i g hway  S e r v i c e s 
(KESS), which operates short-

s e a  s e r v i c e s ,  a n d  c a r r i e s 
Bahamian registration. At the 
t ime of the incident,  German 
a u t h o r i t i e s  s a i d  t h e  c a r g o 
consisted of 1,294 vehicles, in-
cluding 477 electric cars, and 
there were 18 crewmembers 
on board plus the pilot.

Init ial  f irefighting on board 
was carried out by a six-per-
s o n  s p e c i a l i s t  u n i t  f ro m  t h e 

C u x h ave n  F i re  D e p a r t m e n t , 
t r a i n e d  f o r  s h i p b o a r d  i n c i -
dents. They were transported 
by helicopter to the anchored 
car carrier northwest of Bor-
k u m  a n d  l o w e r e d  o n t o  t h e 
d e c k  b y  w i n c h .  F i re f i g h t e r s 
f r o m  E m d e n  a n d  W i l h e l m -
shaven were sent to the ship 
t o  r e i n f o r c e  t h e  o n b o a r d 
teams.

In setting up this large op-
eration, the Central Command 
f o r  M a r i t i m e  E m e r g e n c i e s 
a l s o  re c a l l e d  t h e  J u l y  2 0 2 3 
Fremantle Highway car carrier 
f ire in broadly the same area. 
I n  t h a t  i n c i d e n t ,  t h e  D u t c h 
Coastguard and other agen-
cies were later criticised over 
a n  u n c o o rd i n ate d  re s p o n s e 
after a crewmember, who had 
to leap from the burning ship, 
died.  The blaze there ran out 
of  c o nt ro l  a n d  c o nt i n u e d  fo r 
s e v e r a l  d a y s  b e f o r e  i t  w a s 
p u t  o u t ,  a n d  t h e  ve s s e l  wa s 
ult imately towed into port for 
salvage.
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Hanwha Ocean–Algoma Steel MOU Targets CPSP 

Steel Supply 29, January 2026

Ha n w h a  O c e a n  h a s 
s i g n e d  a  b i n d i n g 

memorandum of understand-
ing with Algoma Steel  Inc.  to 
establish a long-term strategic 
arrangement suppor t ing Ca-
n a d i a n  fa c i l i t y  d eve l o p m e n t 
a n d  t h e  p ro c u re m e nt  of  C a -
nadian-made steel tied to the 
C a n a d i a n  Pat ro l  S u b m a r i n e 
Project (CPSP).

U n d e r  t h e  M O U,  H a n w h a 
Ocean’s contribution totals up 
to $250 mil l ion (approx. CAD 
$ 3 4 5  m i l l i o n ) .  T h e  p a c k a g e 
i n c l u d e s  u p  t o  $ 2 0 0  m i l l i o n 
(approx. CAD $275 million) for 
Algoma Steel  Inc.  to suppor t 
the potential  development of 
a  s t r u c t u ra l  s t e e l  b e a m  m i l l 
i n  S a u l t  S te .  M a r i e ,  O n t a r i o. 
I n  a d d i t i o n ,  H a n w h a  O c e a n 
ag re e d  to  p u rc h a s e  A l g o m a 
p ro d u c ts  w i t h  a n  ag g re g ate 
v a l u e  o f  u p  t o  $ 5 0  m i l l i o n 
(approx. CAD $70 mil l ion) for 
CPSP-related commitments, 

including submarine construc-
tion and MRO infrastructure.

T h e  p l a n n e d  M R O  i n f ra -
s t r u c t u re  i n c l u d e s  fa c i l i t i e s 
intended for Nova Scotia and 
B r i t i s h  C o l u m b i a ,  w i t h  t h e 
s u b m a r i n e  f l e e t  t o  b e  f u l l y 
supported throughout its op-
erational lifecycle. The MOU is 
structured to align with Cana-
da’s Industrial and Technologi-
cal Benefits framework for the 
C P S P  a n d  to  s u p p o r t  C a n a-
da’s domestic industrial  base 
and the long-term operational 
needs of the Royal Canadian 
N a v y.  I f  t h e  c o n t e m p l a t e d 
b e a m  m i l l  p ro j e c t  p ro c e e d s , 
the operat ion would suppor t 
t h e  c re a t i o n  o f  n e w  s k i l l e d , 
long-term Canadian jobs.

C o m p a n y  l e a d e r s h i p 
framed the arrangement as a 
C a n ad a - bas e d  s u p p l y  c h a i n 
effor t ,  l inking domestic steel 
p r o d u c t i o n  w i t h  l o n g - t e r m 
construction and sustainment 
requirements under the CPSP.
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