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T R U M P  A D M I N I S T R AT I O N 
S U S P E N D S  5  E A S T  C O A S T 
OFFSHORE WIND PROJECTS

23, December 2025

On Monday, the Trump ad-
ministration suspended leas-
es for five large offshore wind 
p ro j e c ts  u n d e r  c o n st r u c t i o n 
off the U.S. East Coast,  cit ing 
n a t i o n a l  s e c u r i t y  c o n c e r n s 
ra i s e d  by  t h e  Pe nt ag o n ,  t h e 
Associated Press (AP) report-
ed.

According to AP,  the sus-
pension took effect  immedi-
ate l y  a n d  wa s  d e s c r i b e d  by 
off i c i a l s  a s  a  “ p a u s e”  s o  t h e 
I n t e r i o r  D e p a r t m e n t ,  w h i c h 
oversees offshore wind leas-
i n g ,  c a n  w o r k  w i t h  t h e  D e -
fense Depar tment and other 
ag e n c i e s  to  ex p l o re  ways  to 
a d d r e s s  p o s s i b l e  s e c u r i t y 
r i s ks  f ro m  t h e  p ro j e c t s .  T h e 
administrat ion did not set an 

end date and did not publicly 
spell out the specific risks.

I n t e r i o r  S e c r e t a r y  D o u g 
B u rg u m  s a i d  i n  a  state m e nt , 
as reported by AP, that the U.S. 
government’s primary duty is 
to protect its people. He linked 
t h e  d e c i s i o n  t o  e m e r g i n g 
threats, the rapid development 

o f  a d v e r s a r y  t e c h n o l o g i e s 
and vulnerabil it ies created by 
large offshore wind farms lo-
cated near major East Coast 
population centers.

T h e  m o v e  c o m e s  a b o u t 
two weeks after  U.S.  Distr ict 

J u d g e  Patt i  S a r i s  i n  M a s s a -
c h u s ett s  st r u c k  d ow n  P re s -
i d e n t  D o n a l d  Tr u m p’s  J a n . 
2 0  exe c u t i ve  o rd e r  t h at  h ad 
s o u g h t  t o  h a l t  w i n d  e n e rg y 
projects.  AP s aid Saris ruled 
t h e  o rd e r  u n l a w f u l  a n d  d e -
s c r i b e d  t h e  b r o a d e r  e f f o r t 
to stop most leasing of  wind 

fa r m s  o n  fe d e ra l  l a n d s  a n d 
waters as arbitrary and incon-
sistent with U.S. law. The case 
w a s  b r o u g h t  b y  a  c o a l i t i o n 
of  atto r n eys  g e n e ra l  f ro m  1 7 
states and Washington,  D.C. , 
l e d  b y  N e w  Yo r k  A t t o r n e y 

General Letitia James.
Leases are now on hold for 

f i ve  p ro j e c ts :  V i n eya rd  W i n d 
off Massachusetts, Revolution 
W i n d  s e r v i n g  R h o d e  I s l a n d 
and Connecticut, Coastal Vir-
ginia Offshore Wind, and two 
N e w  Yo r k  p ro j e c t s ,  S u n r i s e 
Wind and Empire Wind.

T h e  I n t e r i o r  D e p a r t m e n t 
p o i n t e d  t o  u n c l a s s i f i e d  U.S. 
g o v e r n m e n t  s t u d i e s  t h a t 
s ay  s p i n n i n g  t u r b i n e  b l a d e s 
a n d  ref l e c t i ve  towe rs  at  s e a 
c a n  i n t e r fe re  w i t h  ra d a r  b y 
c re at i n g  “c l u tt e r ”  t h at  h i d e s 

genuine targets and produces 
false ones near offshore wind 
farms, AP reported.

N a t i o n a l  s e c u r i t y  s p e -
cial ist  Kirk Lippold,  a  former 
commander of the USS Cole, 
disputed the administration’s 
a rg u m e n t .  Ac c o rd i n g  to  t h e 
AP report, he said the projects 
re c e i v e d  p e r m i t s  o n l y  a f t e r 
years of  review by state and 
fe d e ra l  a g e n c i e s ,  i n c l u d i n g 
t h e  C o a s t  G u a rd ,  t h e  N ava l 
Undersea Warfare Center and 
the Air Force, and argued that 
widening the country’s energy 
mix would ultimately strength-
en, not weaken, national secu-
rity.

Sen. Sheldon Whitehouse, 
a  D e m o c rat  f ro m  R h o d e  I s -
l a n d ,  s a i d  R e v o l u t i o n  W i n d 
h a d  a l r e a d y  u n d e r g o n e  a 

Rhode Island Gov. Dan McKee points out at Narragansett Bay during Monday’s press conference to blast the Trump administration for stopping work on Revolution Wind. (Photo by Laura Paton/Rhode 
Island Current)

The Trump administration has suspended leases for five 
offshore wind projects off the U.S. East Coast over Pentagon-

flagged security concerns, AP reported, drawing sharp 
pushback from states, industry and activists.

Continue at page 8→  

CNOOC 
Confirms 
100m-ton-Class 
Qinhuangdao 
29-6 Discovery

CNOOC repor ts a major dis-
c o v e r y  at  t h e  Q i n h u a n g d a o 
2 9 - 6  O i l f i e l d  i n  t h e  c e n t r a l 
B o h a i  S e a ,  w i t h  p r o v e d  i n -
place volumes exceeding 100 
m i l l i o n  to n s  of  o i l  e q u i va l e nt 
and a test rate of about 2,560 
barrels per day.

China 
shipyard 
surge 
heightens 
oversupply 
risk

C h i n a’s  ra p i d  s h i p ya rd 
e x p a n s i o n  a n d  r i s i n g 
smart-yard investments, 
w i d e n i n g  t h e  g a p  w i t h 
Ko re a  a n d  ra i s i n g  c o n -
cerns about shipbuilding 
oversupply after 2028.

P13 P14

https://hmt-news.com
https://www.linkedin.com/company/hmt-news/posts/?feedView=all&viewAsMember=true
https://x.com/news_hmt70104
https://hmt-news.com/subscribe/


 3 Heavy Transport 2 Heavy Transport

PV DRILLING IX ARRIVED IN VUNG TAU 
ON GP O SAPPHIRE

25, December 2025

As HMT News reported on 
8  D e c e m b e r,  t h e  s e m i - s u b -
m e r s i b l e  h e a v y - l i f t  v e s s e l 
G P O  S a p p h i re,  o p e rate d  by 
GPO Heavy Lift ,  is transport-
ing the jack-up dri l l ing r ig PV 
Dri l l ing IX. The vessel arrived 
in Vung Tau, Vietnam at 06:00 
on 25 December 2025, com-
pleting a two-month transport 
voyage from Europe covering 
12,855.6 nautical miles.

Th e  a r r i va l  m a r ks  a  m i l e -
s t o n e  i n  P V  D r i l l i n g ’s  p r o -
gramme to restart PV Dril l ing 

IX, opening the next phase of 
p re p a ra t i o n s  b e fo re  t h e  r i g 
enters drilling campaigns from 
April 2026.

O n  3 0  O c to b e r  2 0 2 5 ,  P V 
D r i l l i n g  I X  d e pa r te d  Es b j e rg , 
Denmark, and moved to Rot-
terdam, the Nether lands,  for 
l o a d i n g  o n t o  a  s p e c i a l i s e d 
transpor t  vessel  for  the voy-
age to Vietnam. A PV Dri l l ing 
representative said the trans-
portation was executed safely 
and to plan, in full compliance 
w i t h  i n t e r n a t i o n a l  m a r i t i m e 
t e c h n i c a l  a n d  s a f e t y  s t a n -
dards.

D u r i n g  t h e  f i r s t  r e s t a r t 
phase in Denmark from Sep-
t e m b e r  2 0 2 5 ,  P V  D r i l l i n g  I X 
completed inspections, oper-
ational checks,  and test runs 
o f  m u l t i p l e  c r i t i c a l  s y s t e m s 
a n d  e q u i p m e n t  u n d e r  A B S 
requirements, including safety 
equipment, the crane system, 
engines,  generators,  and the 
rig jacking system. Key tech-
nical items met requirements, 
forming the basis for returning 
the rig to service after mainte-
nance and technical prepara-
tions in Europe.

Fo l l o w i n g  a r r i va l  i n  Vu n g 

Tau, PV Dri l l ing IX wil l  under-
go an underwater inspection 
(UWILD) and a second restart 
p h a s e  o v e r  t h r e e  m o n t h s , 
covering machinery overhaul, 
p i p i n g  re p l ac e m e nt ,  ac c o m-
modation upgrades,  instal la-
tion work, and commissioning 
tests.  PV Dri l l ing plans to put 
t h e  r i g  i n t o  o p e r a t i o n  f r o m 
April  2026 to strengthen dril l-
i n g  c a p a b i l i t y  a n d  i n c re a s e 
workloads for related dri l l ing 
s e r v i c e s  i n  V i et n a m  a n d  t h e 
wider region, supporting reve-
nue and profit growth for core 
s e r v i c e s  a c r o s s  2 0 2 6  a n d 

subsequent years.
PV  D r i l l i n g  I X  i s  bas e d  o n 

the JU-2000E design by Frie-
de & Goldman. The rig is de-
signed to dri l l  to 9,144 m and 
operate in water depths up to 
1 2 9. 5  m ,  w i t h  a n  i n te g rate d , 
highly automated jacking sys-
tem from NOV BLM, support-
ing extended-duration dril l ing 
c a m p a i g n s  a n d  e x t e n d e d 
reach dri l l ing (ERD) for com-
plex geological structures.
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Photo courtesy of PV Drilling

PV Dril l ing IX arrived in Vung Tau at 
0 6 : 0 0  o n  2 5  D e c e m b e r  2 02 5  afte r 
a two-month, 12,855.6-nautical-mile 
v o y a g e  f ro m  E u ro p e  a b o a rd  G P O 
S a p p h i re  o p e rate d  by  G P O  H e av y 
Lift.

90 m EMDT masts delivered to Le Havre

Photo: Siemens Gamesa

19, December 2025

A s  p a r t  of  t h e  E M DT  of f-
shore wind project, 90 m wind 
turbine masts have now been 
delivered to the French port of 
Le Havre following their arrival 
on 16 December. Primary steel 
and the main structures were 
produced in Bilbao by Haizea 
W i n d  G r o u p ,  w h i l e  i n t e r i o r 
o u t f i t t i n g  w o r k  wa s  c a r r i e d 
o u t  i n  B re st .  Th e  towe rs  a re 
now positioned at the Port du 
Havre. Final assembly wil l  be 
c o m p l ete d  t h e re  b e fo re  t h e 

units are installed offshore.
E a c h  t o w e r  t r a v e l l e d  i n 

t h r e e  l a r g e  s e g m e n t s  o n 
board the vessel Rotra Mare. 
The new arrivals supplement 
equipment already completed 
in Le Havre,  notably nacelles 
and blades produced entirely 
by  S i e m e n s  G a m e s a .  Ta ke n 
t o g e t h e r,  t h e s e  d e l i v e r i e s 
s h o w  t h e  h i g h  l e v e l  o f  e n -
gagement from companies in 
and around the port in driving 
the project forward.

T h e  s h i p m e n t  s i t s  w i t h i n 
a  w i d e r  c o n s t r u c t i o n  p h a s e 

t h a t  h a s  b e e n  u n d e r w a y 
since Januar y 2024.  Current 
o f f s h o r e  a c t i v i t i e s  i n c l u d e 
placing scour protection, driv-
ing and dri l l ing 248 piles, and 
instal l ing the offshore power 
substation. Since September, 
teams have also been laying 
t h e  i n i t i a l  fo u n d at i o n s  fo r  62 
wind turbines.

Bringing the masts into Le 
Havre marks a further step in 
the roll-out of the project and 
reinforces its strong presence 
in the region.           

hmt-news.com

HVT Completes M40 
Load-Out for Sakarya 
Phase 2A

23, December 2025

HV T Group B.V.  has com-
p l e t e d  t h e  s i t e  m o v e  a n d 
l o a d - o u t  o f  m o d u l e  M 4 0  i n 
support of Turkish Petroleum’s 
SAKARYA Gas Field Develop-
ment Phase 2A project.

T h e  c o m p a n y  w o r k e d 
alongside Global Offshore En-

gineering, TP-OTC, 
and deugro Korea 
o n  d e l i v e r y  a c -
t i v i t i e s  t i e d  to  t h e 
module’s mobil isa-
tion. The executed 
s c o p e  c o v e r e d 
grillage design and 
f a b r i c a t i o n ,  s e a 
f a s t e n i n g  c a l c u -
l at i o n s ,  a n d  c o m -

prehensive load-out planning, 
with the operation reported as 
delivered on schedule.

Fo l l o w i n g  c o m p l e t i o n  o f 
t h e  l oad - o u t ,  t h e  u n i t  i s  n ow 
sailing, while the project crew 
is  returning home in t ime for 
Christmas.

hmt-news.com

SAL Adds MV Sophie to Multipurpose 
Fleet

24, December 2025

SAL has taken del iver y of 
MV Sophie, a newly built Type 
F 5 0 0  m u l t i p u r p o s e  v e s s e l , 
adding the ship to its f leet on 
a long-term charter.

O w n e d  b y  A u e r b a c h 
S c h i fffa h r t  G m b H  &  C o.  KG , 
MV Sophie is  the s ister  ves -
s e l  t o  M V  S v e n d .  S A L  s a i d 
the newbuilding represents a 
modern generation of flexible 
t o n n a g e  fo r  p ro j e c t ,  b re a k-
bulk, and multipurpose trades 
worldwide.

T h e  v e s s e l  i s  e q u i p p e d 
with two 250 t cranes, deliver-
ing 500 t in tandem, alongside 
strong cargo intake and what 
S A L  d e s c r i b e d  a s  s t at e - o f-
the-art efficiency.

S A L  s a i d  t h e  d e l i v e r y 
m a r k s  a n o t h e r  m i l e s t o n e 
during a period of signif icant 
f leet growth, noting that sev-
eral vessels have joined in re-
cent weeks and more are set 
to follow in the new year.

T h e  c o m p a n y  t h a n k e d 
Au e r bac h  S c h i fffa h r t  G m b H 

& Co. KG and other parties in-
volved in bringing MV Sophie 
i nto  s e r v i c e,  a n d  w i s h e d  t h e 
vessel and her crew safe voy-
ages and successful projects 
ahead.

hmt-news.com

Sophie (Photo: SAL)

CHINA SHIPS FIRST INCH CAPE WIND FOUNDATIONS
26, December 2025

O n  2 3  D e c e m b e r  2 0 2 5 , 
the first shipment of large off-
shore wind foundations bui l t 
i n  C h i n a  fo r  S c ot l a n d ’s  I n c h 
Cape Offshore Wind Farm left 
port ,  init iat ing physical  del iv-
eries from Asia into the North 
S e a  p ro j e c t .  Th e  c a rg o  wa s 
m a n u f a c t u r e d  b y  C N O O C 
Engineering Zhuhai,  which is 
supplying key steel structures 
for the development.

U n d e r  i t s  s c o p e  o f  w o r k , 
CNOOC Engineering Zhuhai 
is fabricating 18 jacket struc-
t u re s ,  s u p p o r t i n g  ste e l  p i l e s 
a n d  24  m o n o p i l e  t ra n s i t i o n 
p i e c e s ,  w i t h  t o t a l  s t e e l  v o l -
u m e s  e x c e e d i n g  6 0 , 0 0 0  t . 
The init ial  shipment consists 
of 3 jacket foundations, each 
9 5 .1 9  m  h i g h  a n d  w e i g h i n g 
a b o u t  6 ,4 0 0  t ,  a l o n g  w i t h  11 
m o n o p i l e  t r a n s i t i o n  p i e c e s 
measuring 31.73 m in height , 
with a maximum diameter of 
8.31 m and a combined weight 
of 7,450 t.

T h e  fo u n d a t i o n s  a re  d e -
s i g n e d  f o r  w a t e r  d e p t h s  o f 

4 0 – 6 0  m  i n  t h e  N o r t h  S e a . 
They are described as China’s 
l a rg e s t  s i n g l e - u n i t  c a p a c i t y 
j ac kets  d e l i ve re d  to  a  Eu ro -
p e a n  of f s h o re  w i n d  p ro j e c t . 
Fabrication applies a “side-V” 
p r o c e s s  t o g e t h e r  w i t h  a 

“modular pre-installation + re-
al-time monitoring calibration” 
m e t h o d ,  e n a b l i n g  s u b - m i l l i -
metre alignment accuracy on 
st r u c t u re s  we i g h i n g  s eve ra l 
thousand tonnes.

These Chinese-built  com-

ponents form part of the 1.08 
GW Inch Cape Offshore Wind 
Farm, a £4.166 bi l l ion project 
t h at  w i l l  i n st a l l  7 2  Ve st a s  1 5 
MW turbines. Once operation-
al ,  the wind farm is expected 
to generate 5 TWh of electric-

ity per year,  supplying power 
to more than 1.6 million house-
holds in Scotland.

By taking on the construc-
tion of over 60,000 t of critical 
equipment and now complet-
ing the first shipment, Chinese 
companies are demonstrating 
advanced engineering capa-
bi l i ty,  large-sc ale production 
c a p a c i t y  a n d  c o s t - fo c u s e d 
exe c u t i o n  fo r  of f s h o re  w i n d 
fo u n d a t i o n s .  T h e i r  i n v o l v e -
ment provides practical  sup-
por t  for  the del iver y of  large 
clean energy projects in  Eu-
rope.

T h e  I n c h  C a p e  p ro j e c t  i s 
being co-developed by SDIC 
Redstone Energy, a UK-based 
w h o l l y  o w n e d  s u b s i d i a r y  o f 
China’s SDIC Power,  and Ire-
land’s ESB. The 23 December 
shipment i l lustrates how Chi-
na’s manufacturing and sup -
ply chain are contr ibut ing to 
the bui ld-out of  international 
offshore wind capacity.

hmt-news.com

Photo: Screenshot from a video shared by an industry specialist via LinkedIn.

https://www.gpo-heavylift.com/
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SAIPEM WINS $4 BILLION OFFSHORE 
EPCI IN QATAR

22, December 2025

Italy’s Saipem said on Sun-
d a y  t h a t  Q a t a r E n e rg y  L N G 
h a s  s e l e c t e d  t h e  c o m p a n y, 
together with China’s Offshore 
Oil Engineering Co (COOEC), 
for a new offshore EPCI con-
tract in Qatar.

I n  i t s  s t a t e m e n t ,  S a i p e m 
put the total contract value at 
about $4 bi l l ion,  with roughly 
$3.1 bil l ion tied to the compa-
ny’s own scope.

Th e  c o nt rac t  i s  ex p e c te d 
to  r u n  fo r  a ro u n d  f i ve  ye a rs . 
S a i p e m  s a i d  offs h o re  i n sta l -

lation work will  be carried out 
between 202 9 and 2030 us-
ing its construction vessel De 
He.

Last  m o nt h ,  Qata r E n e rg y 
chief executive Saad al-Kaabi 
s a i d  t h e  N o r t h  F i e l d  ex p a n -
s i o n  p r o j e c t  w i l l  s t a r t  L N G 
production in the second half 
of 2026.

T h e  N o r t h  F i e l d  o f f s h o re 
n at u ra l  g a s  p ro j e c t  i n c l u d e s 
s i x  i n d u s t r i a l  u n i t s ,  o r  g a s 
t ra i n s ,  t h at  c o o l  n at u ra l  g a s 
i n to  l i q u i d  fo r m  s o  i t  c a n  b e 
exported by ship.

hmt-news.com

Saipem has been chos en by QatarEnergy LNG, alongside Offshore Oil 
Engineering Co (COOEC), for an offshore EPCI contract in Qatar worth 
about $4 billion, with around $3.1 billion for Saipem’s share.

HARBOUR ENERGY IN $3.2 BILLION 
LLOG GULF OF AMERICA DEAL

22, December 2025

UK-based Harbour Energy 
has agreed to acquire LLOG 
E x p l o r a t i o n  C o m p a n y  i n  a 
$3.2 bill ion transaction, giving 
t h e  c o m p a n y  i t s  f i r s t  d e e p -
water position in the U.S. Gulf 
of  Americ a and adding to i ts 
global offshore portfol io.  The 
announcement was made on 
22 December 2025.

The consideration is made 
up of $2 .7 bi l l ion in c ash and 
$0.5 billion of Harbour Energy 
vot i n g  o rd i n a r y  s h a re s .  T h e 
acquis i t ion wi l l  set  up a new 
Gulf of America core business 
unit  a longside Harbour ’s  ex-
isting activities in Norway, the 
U K ,  A rg e n t i n a  a n d  M ex i c o . 

Completion is targeted for late 
f irst  quar ter 2026, subject to 
customary regulatory approv-
als.

Harbour said the transac-
t i o n  wo u l d  ad d  o i l -we i g hte d 
offs h o re  p ro d u c t i o n ,  exte n d 
reserve l ife and support mar-
gin improvement. The compa-
ny also indicated that the deal 
i s  ex p e c te d  to  b e  f re e  c a s h 
flow per share accretive from 
2027.

Within the LLOG portfol io, 
the main assets are operated 
d e e pwate r  d eve l o p m e nts  i n 
t h e  M i s s i s s i p p i  C a n yo n  a n d 
Keathley Canyon areas of the 
G u l f  o f  A m e r i c a .  T h e s e  a s -
sets currently produce about 
34,000 barrels of  oi l  equiva -

lent per day and have a 2P re-
serves life of 22 years. Output 
from the portfolio is expected 
to  a p p rox i m ate l y  d o u b l e  by 
2028.

T h e  c a s h  p o r t i o n  o f  t h e 
purchase price is to be funded 
through a $1 bil l ion bridge fa-
cility, a $1 billion term loan and 
existing liquidity.

U n d e r  t h e  a g r e e m e n t , 
L LO G  H o l d i n g s  L LC  w i l l  re -
c e i ve  n ew l y  i s s u e d  H a r b o u r 
Energy shares valued at $0.5 
bill ion. On completion, it is ex-
pected to hold around 11% of 
Harbour’s voting share capital, 
with the final percentage sub-
ject to adjustment under Har-
bour’s ongoing share buyback 
programme.

Harbour stated that the ac-
quisit ion suppor ts i ts  invest-
m e n t - g r a d e  b a l a n c e  s h e e t 
profi le.  The company pointed 
t o  g re a t e r  s c a l e ,  i n c re a s e d 
reserves and higher free cash 
f low as factors underpinning 
its expectations for long-term 
shareholder returns.

O n c e  t h e  d e a l  c l o s e s , 
L LO G  w i l l  b e c o m e  H a r b o u r 
E n e r g y ’ s  G u l f  o f  A m e r i c a 
business unit and will continue 
t o  o p e rat e  u n d e r  t h e  L LO G 
name.

C h i e f  e xe c u t i v e  L i n d a  Z 
C o o k  s a i d  H a r b o u r  v i e w s 
L LO G  a s  a  c o m b i n a t i o n  o f 
h i g h - q u a l i t y  d e e p w a t e r  o i l 
a s s e t s  a n d  a n  ex p e r i e n c e d 
te a m ,  a n d  t h at  t h e  p o r tfo l i o 

i s  e x p e c t e d  t o  s t r e n g t h e n 
Harbour ’s production prof i le, 
increase operational  control , 
ex t e n d  re s e r v e  l i fe  a n d  i m -
prove margins.

C h i ef  f i n a n c i a l  off i c e r  A l -
exander Krane noted that the 
t ra n s ac t i o n  fo l l ows  re c e nt l y 
a n n o u n c e d  a g r e e m e n t s  t o 
acquire Waldorf in the UK and 
to divest assets in Indonesia , 
w h i c h  t o g e t h e r  m a t e r i a l l y 
enhance Harbour ’s free cash 
f low outlook .  He added that , 
c o n s i s t e n t  w i t h  p r e v i o u s 
ac q u i s i t i o n s ,  t h e  c o m p a ny ’s 
priorities after completion will 
include the safe integration of 
assets and people and main-
taining a resilient portfolio.

hmt-news.com

Harbour Energy’s LLOG deal in the Gulf of America (Photo source: Harbour Energy)

Harbour Energy has 
agreed to acquire LLOG 
Exploration Company 
for $3.2 billion, creating 
a Gulf of America core 
unit with oil-weighted 
deepwater output and 
long-life reserves.

ZPMC STARTS BUILDING ZHENHUA 39

20, December 2025

Z P M C  h a s  o f f i c i a l l y  b e -
gun construction of Zhenhua 
3 9,  d e s c r i b e d  a s  i t s  s e c o n d 
5 0 , 0 0 0 - t o n n e  d e a d w e i g h t 

h e a v y - l i f t  d e c k  c a r r i e r  d e -
s i g n e d  t o  m o v e  l a rg e - s c a l e 
equipment.

According to the company, 
Zhenhua 39 measures 217 m 
i n  l e n g t h  a n d  4 3  m  i n  w i d t h 

and is intended for worldwide 
deep-sea navigation. The ves-
sel ’s deck and stated 50,000 
t  c a r r y i n g  c a pac i t y  a re  p o s i-
tioned to support the transport 
of oversized, heavy cargo.

W i t h  Z h e n h u a  3 8  a n d 
Zhenhua 39 joining the f leet , 
ZPMC said it will strengthen its 
abi l i ty to support major infra-
structure work ,  including off-
shore wind farms and cross-

s e a  b r i d g e  p r o j e c t s ,  w h i l e 
advancing greener and more 
intelligent maritime solutions.

hmt-news.com

ZPMC officially starts building zhenhua 39 (Photo: zpmc)

ZPMC has officially started building Zhenhua 39, a 50,000-tonne dwt heavy-lift deck carrier. The 217 
m x 43 m vessel is designed for worldwide deep-sea service and 50,000 t cargo.

Jumbo’s FAIRPLAYER Sails With LPS 600 Crane 
From Rostock

24, December 2025

J u m b o  M a r i t i m e’s  h e a v y 
load carrier FAIRPLAYER has 
completed the loading of two 
LPS 600 cranes at the Lieb-
herr Maritime Cranes terminal 
i n  Ro sto c k  Po r t  a n d  h as  d e-
parted for Brindisi, Italy.

A c c o rd i n g  t o  t h e  p ro j e c t 
d et a i l s ,  FA I R P L AY E R  s a i l e d 
o n  2 2  D e c e m b e r  a n d  i s 
scheduled to arrive at the Port 
of Brindisi on 2 January 2026.

T h e  v e s s e l  f e a t u r e s  a 
large, f lush working deck and 
a  m u l t i - l ev e l  c a rg o  h o l d ,  a l -
lowing modular  components 
to be added to meet specif ic 

p r o j e c t  r e q u i r e m e n t s .  T h i s 
configuration enables the inte-
gration of various offshore-re-
lated transport activities with-
in a single voyage.

FAIRPLAYER has a dead-
w e i g h t  o f  1 3 , 2 78  t  a n d  p ro -
vides 3,100 sq m of free deck 
space. The vessel is capable 
o f  s a i l i n g  at  1 7  k n o t s  a n d  i s 
e q u i p p e d  w i t h  t w o  c r a n e s , 
each rated at 900 t safe work-
ing load, offering a combined 
lifting capacity of 1,800 t.

hmt-news.com
Photo credit: Krisztián Balla
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ODFJELL DRILLING SIGNS 
DEEPSEA ABERDEEN 
CONTRACT WITH EQUINOR

Deepsea Aberdeen (Photo credit: Odfjell Drilling)

19, December 2025

O n  1 9  D e c e m b e r  2 0 2 5 , 
Odfjel l  Dri l l ing Ltd. confirmed 
it has signed a drilling contract 
w i t h  E q u i n o r  c o v e r i n g  t h e 
u s e  o f  D e e p s e a  A b e r d e e n , 
f o l l o w i n g  a  L e t t e r  o f  I n t e n t 
a n n o u n c e d  o n  1 6  N ove m b e r 
2025.

U n d e r  t h e  a g r e e m e n t , 
Deepsea Aberdeen will drill an 

unspecif ied scope during an 
interim period on the Norwe-
gian Continental Shelf before 
moving to the Fram Sør proj-
ect, offshore Norway.

The work wi l l  begin in  Q4 
2026, in direct continuation of 
Deepsea Aberdeen’s current 
contract with Equinor,  and is 
e st i m ate d  to  c o nt i n u e  to  Q 1 
2029.

T h e  c o n t ra c t  a d d s  a b o u t 

$ 3 7 3  m i l l i o n  o f  f i r m  o r d e r 
backlog, excluding integrated 
services, performance bonus-
es, fuel incentives and yearly 
escalation increases.

K j e t i l  G j e r s d a l ,  C h i e f  E x-
e c u t i v e  O f f i c e r  o f  O d f j e l l 
Dril l ing AS, said the company 
h a s  t h re e  r i g s  w o r k i n g  w i t h 
Equinor and noted its involve-
ment in drill ing the Fram Sør.               

hmt-news.com

Santos Confirms 
Lachlan Harris as CFO

19, December 2025

S a n t o s  h a s  a p p o i n t e d 
Lachlan Harris as Chief Finan-
cial Officer,  effective immedi-
ately.

Harris has been responsi-
ble for the company’s financial 
oversight since being named 
Acting Chief Financial Officer 
i n  O c to b e r.  H e  h a s  s p e n t  1 5 
ye a rs  w i t h  t h e  b u s i n e s s  a n d 
h a s  h e l d  l e a d e r s h i p  r o l e s 
across treasur y,  f inance sys-
tems and r isk .  Most recently, 
he served as Deputy Chief Fi-
nancial Officer and Treasurer, 

and he has previously acted 
in the Chief Financial  Off icer 
role.

M a n a g i n g  D i r e c t o r  a n d 
Chief Executive Officer Kevin 
G a l l a g h e r  s a i d  t h e  a p p o i n t-
ment reflects Harris’  detai led 
understanding of the compa-
ny and the markets in which it 
operates. Gallagher also high-
l i g h t e d  H a r r i s’  f i n a n c i a l  ex-
per t ise,  analy t ic al  approach, 
r i s k  m i n d s et  a n d  l e ad e rs h i p, 
and pointed to his role leading 
S a nto s’  U S $ 1  b i l l i o n  1 0 -ye a r 
bond offering, which was sig-
nificantly oversubscribed.

H a r r i s  i s  a  Fe l l o w  o f  t h e 
C h a r t e r e d  A c c o u n t a n t s 
A u s t ra l i a  a n d  N e w  Ze a l a n d 
a n d  h o l d s  a  B a c h e l o r  o f 
Commerce (Accounting & Fi-
nance).

hmt-news.com

Petrovietnam Sets Out 
2025 Mega-Project 
Milestones

22, December 2025

Pe t ro v i e t n a m  s a y s  2 0 2 5 
marks a step forward in tech-
n o l o g i c a l  a u to n o my  a n d  d e -
livery capabil ity across large-
s c a l e  o i l  &  g a s  a n d  e n e r g y 
p r o j e c t s ,  c i t i n g  a  s e r i e s  o f 
milestones in Vietnam’s indus-
trial and energy landscape.

F o r  D a i  H u n g  P h a s e  3 , 
t h e  g r o u p  d e s c r i b e s  a n 
e n d - t o - e n d  s c o p e — d e s i g n , 
fa b r i c at i o n ,  i n s t a l l at i o n  a n d 
operation—handled by Petro-
vietnam units, with first oil de-
livered ahead of schedule.

On the Block B CPP Jack-
et ,  PTSC M&C is repor ted to 
h ave  fa b r i c ate d  ove r  1 3 ,0 0 0 
tonnes of  steel  structure do-
m e s t i c a l l y  t o  i n t e r n a t i o n a l 
s t a n d a rd s ,  w h i c h  Pe t ro v i e t-

n a m  s ays  ref l e c ts  V i et n a m’s 
r i s i n g  o f f s h o re  e n g i n e e r i n g 
capacity.

T h e  g ro u p  a l s o  p o i n t s  t o 
t h e  B K- 2 4  a n d  W h i t e  L i o n 
C o m p l e x ,  s t a t i n g  V i e t s o v -
petro has reinforced its EPCI 
s t r e n g t h  t h r o u g h  m u l t i p l e 
ahead-of-schedule deliveries, 
supporting stable output amid 
field decline.

I n  ad d i t i o n ,  Pet rov i et n a m 
s ays  PTS C  h a s  b e c o m e  t h e 
E P C  c o n t r a c t o r  f o r  3 3  o f f -
s h o r e  w i n d  j a c k e t s  f o r  t h e 
i n t e r n at i o n a l  m a r ke t .  I t  a l s o 
notes onshore EPC progress 
t h ro u g h  t h e  PTS C – P E T R O -
C O N s  c o n s o r t i u m  v i a  t h e 
Lo n g  P h u  1  T h e r m a l  Po w e r 
Project.

hmt-news.com

Subsea7 and Equinor Extend 
Seven Viking Contract to 2027

Seven Viking (Photo: Subsea7)

22, December 2025

S u b s e a 7  h a s  a g r e e d  a n 
ex te n s i o n  w i t h  Eq u i n o r  t h at 
will keep the 2013-built vessel 
Seven Viking working on sub-
s e a  wo r k  fo r  t h e  N o r we g i a n 
e n e r g y  c o m p a n y  t h r o u g h 
year-end 2027.

The contract continues the 
parties’ IMR frame agreement, 

which covers subsea inspec-
tion,  maintenance and repair 
w o r k  a n d  w a s  f i r s t  s i g n e d 
i n  2 01 8 .  T h e  l ate s t  d e c i s i o n 
keeps that framework in place 
rather than ending it.

Under the extension,  Sev-
e n  V i k i n g  w i l l  c a r r y  o u t  I M R 
activities on Equinor’s subsea 
o i l  a n d  g a s  we l l s  ac ro s s  t h e 
Norwegian Continental Shelf.

P ro j e c t  m a n ag e m e nt  a n d 
e n g i n e e r i n g  s u p p o r t  fo r  t h e 
w o r k  w i l l  r e m a i n  b a s e d  a t 
Subsea7’s office in Stavanger.

S u b s e a 7  d i d  n ot  d i s c l o s e 
d e t a i l e d  c o m m e rc i a l  t e r m s , 
b u t  s a i d  t h e  v a l u e  o f  t h e 
ex t e n d e d  c o n t ra c t  fa l l s  i n  a 
r a n g e  b e t w e e n  $ 5 0 m  a n d 
$150m.
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Lamprell Lands Four Saudi Offshore 
EPCI Awards

22, December 2025

Lamprell was awarded four 
E n g i n e e r i n g ,  P r o c u r e m e n t , 
Construction and Instal lation 
( E P C I )  c o n t r a c t s  e a r l i e r  i n 
2025,  suppor t ing the contin-
u e d  ex p a n s i o n  of  i t s  o p e ra -
tions in the Kingdom of Saudi 
Arabia.

Ac ro s s  t h e  fo u r  p ro j e c t s , 
L a m p re l l ’s  c o m b i n e d  s c o p e 
i n c l u d e s  t h e  i n s t a l l a t i o n  o f 
new platforms, subsea struc-
t u re s ,  p i p e l i n e s  a n d  c a b l e s . 
The work also covers platform 

and infrastructure upgrades, 
t re n c h i n g ,  a n d  f u l l  h o o k- u p 
and commissioning activities.

The awards add materially 
to  La m p re l l ’s  re g i o n a l  wo r k-
l o a d  a n d  s u p p o r t  i t s  ro l e  i n 
d e l i v e r i n g  i n t e g r a t e d  E P C I 
solutions to the energy sector.

Chief Executive Officer Ian 
P re s c o tt  s a i d  t h e  c o n t ra c t s 
reflect progress in expanding 
the company ’s in-house ma-
r i n e  c o nt rac t i n g  c a p a b i l i t i e s 
and strengthening its regional 
footprint. He added that Lam-
prel l ’s  backlog now exceeds 

$4 bi l l ion,  and said the com -
p a n y  p l a n s  t o  e x e c u t e  t h e 

projects to its expected safety 
and quality standards. hmt-news.com

Image source: Lamprell

DOF Lands $60 million+ Atlantic Awards, Secures 
Shell IMR Contract

22, December 2025

D O F  G ro u p  A S A  h a s  s e -
c u re d  s e v e ra l  n e w  c o n t ra c t 
awards in the Atlantic region, 
with execution planned mainly 
d u r i n g  t h e  fo u r t h  q u a r te r  of 
2025 and the f i rst  quar ter  of 
2026. The awards cover more 
t h a n  2 5 0  f i r m  v e s s e l  d a y s , 
with options excluded, and the 
combined firm value exceeds 
$60 million.

In West Africa, Skandi Hera 
a n d  S k a n d i  M a s t e r  w i l l  o p -

e rate  i n  s u b s e a  m o d e  u n d e r 
direct contracts with an oper-
ator.  Skandi Hera is assigned 
t r e n c h i n g  a n d  b u r i a l  w o r k , 
while Skandi Master wil l  sup-
port commissioning and start-
u p  a c t i v i t i e s  o n  a  t i e - b a c k 
project.  Each engagement is 
expected to run for up to two 
months.

I n  t h e  N o r t h  S e a ,  S k a n d i 
Installer is scheduled for mul-
t i p l e  s u b s e a  s c o p e s  a c ro s s 
t h e  N o r w e g i a n  C o n t i n e n t a l 
Shelf and the UK Continental 

Shelf. The vessel will start with 
a decommissioning project for 
a UK operator before mobilis-
ing to a Nor wegian operator 
to  i n st a l l  s u b s e a  p ro d u c t i o n 
equipment and perform vari-
ous well-related activities.

Havi la Phoenix wil l  be uti-
lised on an IMR project on the 
Norwegian Continental  Shelf 
and wil l  also provide support 
o n  o n e  o f  S k a n d i  I n s t a l l e r ’s 
p ro j e c t s .  T h e  f i r m  c o m m i t -
m e n t s  t o t a l  m o r e  t h a n  1 3 0 
vessel days for Skandi Install-

e r  a n d  m o re  t h a n  4 5  ve s s e l 
days for Havila Phoenix.

The awards include project 
management,  logistics,  engi-
neering and offshore delivery, 
to be executed by DOF teams 
b a s e d  i n  N o r way  a n d  S c o t-
land.

Separately,  DOF has been 
awarded a multi-year contract 
i n  t h e  N o r t h  A m e r i c a  re g i o n 
for Shell,  defined by the com-
pany as Significant, excluding 
any variation works. Under the 
agreement,  DOF wil l  provide 

an integrated IMR package—
covering vessel and ROV ser-
vices—for Shel l  Tr inidad and 
To b a g o  L i m i te d .  T h e  s c o p e 
spans 2025,  2026 and 2027, 
total l ing 190 days across the 
t h re e  y e a r s .  D O F  d e f i n e s  a 
Significant contract as having 
a  va l u e  b et we e n  $ 1 5  m i l l i o n 
and $25 million.

hmt-news.com

CNOOC Ltd starts Xijiang 
24 offshore production

22, December 2025

CNOOC Ltd said on Mon-
d ay  t h at  p ro d u c t i o n  h as  b e -
gun at the Xij iang Oilf ields 24 
B l o c k  D eve l o p m e nt  P ro j e c t , 
a n  o f f s h o r e  d e v e l o p m e n t 
i n  t h e  S o u t h  C h i n a  S e a . 
Th e  p ro j e c t  i s  l o c ate d  i n  t h e 
s h a l l o w  wat e r s  o f  t h e  Pe a r l 
R i ve r  M o u t h  B a s i n .  C N O O C 
Ltd said it is expected to reach 
a plateau production of about 
18,000 barrels  of  l ight  crude 

oil equivalent per day in 2026. 
A c c o r d i n g  t o  t h e  c o m p a n y 
state m e nt ,  t h e  d eve l o p m e nt 
w i l l  m a i n l y  u s e  e x i s t i n g  f a -
c i l i t i e s  at  t h e  ad j ac e nt  H u i x i 
O i l f i e l d s  a n d  a d d  a  n ew  u n -
m a n n e d  w e l l h e a d  p l a t fo r m . 
CNOOC Ltd said the project 
i s  e x p e c t e d  t o  c o m m i s -
s i o n  1 0  d e v e l o p m e n t  w e l l s . 
CNOOC Ltd holds a 100% in-
terest in the project and is the 
operator.

hmt-news.com

CNOOC Ltd starts Xijiang 24 offshore output (Photo: CNOOC)

22, December 2025

South Korea has commis-
s i o n e d  t h e  1 0 0  M W  H a n l i m 
Offshore Wind Power Project, 
the Ministry of Climate, Ener-
gy and Environment (MCEE) 
said after a completion cere-
mony held on 15 December.

T h e  w i n d  fa r m  i s  l o c ate d 
i n  wat e r s  o f f  S u w o n - r i ,  H a l -
l im-eup, Jeju.  MCEE said it  is 
now the largest offshore wind 
project in commercial  opera-
tion in the country.

E a r l i e r  p r o j e c t  d e t a i l s 
s h o w  t h a t  t h e  s i t e  c o n s i s t s 
of  1 8  D o o s a n  t u r b i n e s ,  e ac h 
rated at  5 .56 MW. According 
to previous information from 
K E P C O  E n g i n e e r i n g  &  C o n -
struction, the final turbine was 
installed in June 2024.

Funding for the project was 
provided by public power gen-
eration companies,  including 
Korea Electric Power Corpo-
rat ion,  Korea Midland Power 
a n d  K E P C O  E n g i n e e r i n g  & 
C o n s t r u c t i o n ,  w h i c h  w e r e 
i n v o l v e d  f ro m  d e v e l o p m e n t 
through to the start of opera-

tions.
According to MCEE, major 

equipment such as turbines, 
substructures and cables was 
s u p p l i e d  b y  d o m e s t i c  m a n -
ufacturers.  The ministr y said 
the project is  seen as an ex-
ample that both supports the 
domestic offshore wind indus-
try and fulfi ls a public-interest 
role.

T h r e e  n e i g h b o u r i n g  v i l -
l ag e s  c re ate d  a  c o o p e rat i ve 
t h a t  i n v e s t e d  K R W  3 0  b i l -
l i o n  (a ro u n d  E U R  1 7  m i l l i o n ) , 
equivalent  to 4.7  per  cent  of 
the total  project cost .  MCEE 
d e s c r i b e d  t h e  H a n l i m  O f f -
shore Wind Power Project as 
a community benefit-sharing 
scheme in which annual divi-
dends from power generation 

a re  p a i d  b a c k  t o  l o c a l  re s i -
dents.

Second Vice Minister Lee 
H o h y e o n  s a i d  H a n l i m  O f f -
shore Wind Power is regarded 
as a model project completed 
under the leadership of public 
e n t e r p r i s e s ,  c o m b i n i n g  d o -
mestic technology and manu-
facturing capability and laying 
a foundation for the growth of 
Korea’s offshore wind industry.

The completion ceremony 
for the Hanlim Jeju project fol-
lowed shortly after the event 
m a r k i n g  t h e  9 6  M W  J e o n -
nam 1  offshore wind project , 
Korea’s f i rst  pr ivately owned 
offshore wind farm, which en-
te re d  c o m m e rc i a l  o p e rat i o n 
earlier this year.

hmt-news.com

South Korea Commissions 100 
MW Hanlim Offshore Wind Farm

Image source: myNZTE
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Sif Reaches Four-Per-Week Monopile Output at Maasvlakte 2

22, December 2025

Dated 18 December 2025, 
S i f  H o l d i n g  N .V.  s a y s  i t  h a s 
made fur ther progress in the 
ramp-up of its manufacturing 
plant at Maasvlakte 2, Rotter-

d a m ,  ac h i ev i n g  a n  o u t p u t  of 
fo u r  m o n o p i l e s  p e r  w e e k  i n 
December 2025.

T h e  c o m p a n y  h a s  b e e n 
c o m m u n i c a t i n g  r a m p - u p 
p ro g re s s  u s i n g  a  re fe re n c e 
c a p a c i t y  o f  fo u r  m o n o p i l e s 

p e r  we e k ,  a  b e n c h m a r k  d e -
rived from an annual target of 
2 0 0  re fe re n c e  m o n o p i l e s —
each weighing 2,500 tonnes—
once the Maasvlakte II facility 
is fully operational. In line with 
a  p l a n  a n n o u n c e d  i n  Au g u st 
2025,  Sif  Holding N.V.  says it 
a n d  i t s  e q u i p m e n t  p a r t n e r s 
h a v e  i n v e s t e d  t i m e  a n d  re -
s o u rc e s  i n  i m p rove m e nts  to 
p ro c e s s ,  p e o p l e,  a n d  e q u i p -
ment. With the planned equip-
m e nt  u p g rad e s  a n d  p ro c e s s 
st a b i l i s at i o n  c o m p l ete d ,  t h e 
next phase is aimed at further 
e f f i c i e n c y  i m p ro v e m e n t s  i n 
the first half of 2026.

On the back of what it  de-
scribes as solid performance, 
Sif  Holding N.V.  reiterates an 
ad j u ste d  E B I T DA  o u t l o o k  of 
€45 million for 2025 and main-
t a i n s  a  p rov i s i o n a l  m i n i m u m 
adjusted EBITDA guidance of 
€135 million for 2026.

For the period after 2026, 

Sif Holding N.V. says geopolit-
ic al  dynamic s are worsening 
project  economic s and add-
ing financing pressure across 
offshore wind. It also points to 
insuff icient grid avai labi l i ty in 
Europe and slower growth in 
energy demand, which it says 
is putt ing pressure on power 
o f f t a ke  c o n t ra c t s  fo r  g re e n 
o f f s h o re  w i n d  e l e c t r i c i t y.  I n 
response, Brussels and mem-
b e r  s t a t e  g o v e r n m e n t s  a r e 
entering energy-system rede-
sign programmes that include 
C o n t r a c t s  f o r  D i f f e r e n c e , 
g r i d - c a p a c i t y  i n v e s t m e n t s , 
and more balanced f inancial 
and non-financial tender crite-
ria.

T h e  c o m p a n y  a d d s  t h a t 
urgency is  increasing as off-
s h o re  w i n d  f a b r i c a t i o n  a n d 
i n s t a l l a t i o n  c a p a c i t y  ra m p s 
up and requires a consistent 
p i p e l i n e  o f  p ro j e c t s .  I t  s ay s 
the UK and EU governments 

c a n n ot  affo rd  f u r t h e r  d e l ays 
i n  n ew- b u i l d  s c h e d u l e s  o r  i n 
f i n a l  i n v e s t m e n t  d e c i s i o n s 
f o r  p r o j e c t s  a l r e a d y  a u c -
t ioned or  granted.  In  the UK , 
i t  notes AR7 has closed and 
t h at  t h e  i n d u st r y  i s  p re s s i n g 
t h e  g ove r n m e nt  to  i n c re a s e 
s u b s i d y  a l l o c at i o n  to  s e c u re 
m o re  GW  o f  g re e n  o f f s h o re 
wind electr icity.  For both the 
U K  a n d  E U,  t h e  f i rst  q u a r te r 
of  2026 is  expected to br ing 
m o re  c l a r i t y  o n  te n d e rs  a n d 
final investment decisions for 
2027 onwards.  Based on ac-
tive tenders in its pipeline for 
2028 onwards, Sif Holding N.V. 
a n t i c i p ate s  a  ra m p - u p  i n  i n -
dustry activity, while noting its 
a b i l i t y  to  s e c u re  f u t u re  wo r k 
depends on the effectiveness 
of level playing field measures 
in the EU and UK.
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load-out of first monopiles for Ecowende project. (Photo: Sif)

E M P I R E  W I N D  H I T  B Y  B O E M  STO P-
WORK ORDER

24, December 2025

E m p i r e  O f f s h o r e  W i n d 
LLC said it  is complying with 
a  sto p -wo r k  n ot i c e  re c e i ve d 
f ro m  t h e  U S  D e p a r t m e n t  o f 
the Interior’s Bureau of Ocean 
Energy Management (BOEM) 
o n  2 2  D e c e m b e r,  o r d e r i n g 
t h e  s u s p e n s i o n  o f  o n g o i n g 
a c t i v i t i e s  o n  t h e  U S  O u t e r 
Continental Shelf on national 
security grounds.

T h e  D e p a r t m e n t  o f  t h e 

Interior confirmed that a total 
of f ive offshore wind projects 
u n d e r  c o n st r u c t i o n  re c e i ve d 
n o t i c e s .  E m p i r e  O f f s h o r e 
Wind LLC said it  is  engaging 
w i t h  re l e va n t  a u t h o r i t i e s  t o 
better understand the matter, 
adding that it  has experience 
operating offshore energy in-
frastructure and working with 
military and civilian authorities 
to ensure compliance with na-
tional security requirements.

Empire Offshore Wind LLC 

s a i d  t h e  p ro j e c t  i s  d e s i g n e d 
to connect to New York’s grid 
and, once completed, provide 
e n o u g h  p o w e r  t o  e l e c t r i f y 
500,000 homes. The compa-
ny said it has coordinated with 
fe d e ra l  o f f i c i a l s  o n  n at i o n a l 
security reviews since execut-
ing the lease in 2017, including 
with the Department of War.

T h e  d e v e l o p e r  s a i d  i t  i s 
c o m p l y i n g  w i t h  n at i o n a l  s e -
c u r i t y- re l at e d  re q u i re m e n t s 
identified through a regulatory 
process conducted over sev-
eral years, and that it plans to 
continue working with BOEM 
and other federal agencies to 
implement necessary mitiga-
tion for the project.

T h e  p ro j e c t  i s  m o re  t h a n 
6 0 %  c o m p l ete,  w i t h  t re n c h -
i n g ,  c a b l e - l ay i n g ,  a n d  c a b l e 
pul l ing ongoing on the outer 
continental shelf,  the compa-
ny said.  It  added that dozens 

of vessels, around 1,000 peo-
ple, and more than a hundred 
c o m p a n i e s  i n  t h e  U S  a n d 
globally have been working in 
c o o rd i n at i o n  o n  t h e  p ro j e c t , 
a n d  w a r n e d  t h a t  w i t h o u t  a 
swift solution, the order could 
have a s ignif ic ant  impact on 
progress.

Empire Offshore Wind LLC 
said it  and its contractors are 
safely suspending all ongoing 
ac t i v i t i e s  o n  t h e  O u te r  C o n -
tinental  Shelf,  whi le retaining 
the abi l i ty to c arr y out act iv-
i t i e s  n e e d e d  t o  r e s p o n d  t o 
e m e rg e n c y  s i t u a t i o n s  a n d /
or prevent impacts to health, 
safety, and the environment.

T h e  c o m p a n y  s a i d  E m -
pire Wind is being developed 
under contract with the New 
York State Energy Research 
a n d  D e v e l o p m e n t  A u t h o r i -
t y  ( N YS E R DA )  a n d  t h at  t h e 
c o n st r u c t i o n  p h a s e  h a s  p u t 

nearly 4,000 people to work, 
including within the lease area 
and in the revitalisation of the 
South Brooklyn Marine Termi-
nal.

As of 30 September 2025, 
E m p i r e  W i n d  h a d  a  g r o s s 
b o o k  v a l u e  o f  a r o u n d  $ 3 .1 
b i l l i o n ,  i n c l u d i n g  t h e  S o u t h 
Brooklyn Marine Terminal, the 
c o m pa ny  s a i d .  I t  ad d e d  t h at 
the total amount drawn under 
the project f inance term loan 
f a c i l i t y  a s  o f  3 0  N o v e m b e r 
2025 was around $2.8 billion.

O w n e r s h i p  o f  E m p i r e 
O f f s h o r e  W i n d  L LC  i s  h e l d 
through Equinor Wind US LLC. 
Equinor said it has operated in 
the US for more than 35 years 
a n d  h a s  i nve ste d  m o re  t h a n 
$ 6 0  b i l l i o n  i n  t h e  c o u nt r y  to 
d ate  ac ro s s  o i l ,  g a , s  a n d  re -
newables.
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The christening of the US-built service operations vessel ECO Liberty in June 
2025. Photo: Brian Young, Equinor

thorough federal  review that 
c ove re d  a ny  p ote nt i a l  s e c u -
r i ty  quest ions,  and s aid Bur-
g u m’s  d e c i s i o n  l o o ke d  m o re 
l i ke  p o l i t i c a l  ret a l i at i o n  t h a n 
a response to new evidence, 
according to AP.

A P  n ote d  t h at  Tr u m p  h a s 
been hostile to renewable en-
ergy, especially offshore wind, 
while favoring fossil  fuels.  He 
has repeatedly criticised wind 
turbines as costly, unattractive 
and harmful to birds and other 
wildlife.

W i n d  p ro p o n e n t s  q u ote d 
by AP c al led the suspension 
unlawful and warned it would 
slow the rollout of affordable, 
reliable clean power. Ted Kelly 

of the Environmental Defense 
Fund said the administrat ion 
had obstructed offshore wind 
for nearly a year, even as elec-
t r i c i t y  d e m a n d  i s  r i s i n g ,  a n d 
argued that blocking projects 
capable of supplying relatively 
low-cost domestic renewable 
energy would ult imately hur t 
consumers.

Connecticut Attorney Gen-
e ra l  W i l l i a m  To n g  d e s c r i b e d 
the lease suspension as a law-
less,  errat ic  stop-work order 
that revives a previous, fai led 
atte m pt  to  h a l t  c o n st r u c t i o n 
of  Revo l u t i o n  W i n d .  H e  s a i d 
each day of delay means lost 
jobs, higher energy costs and 
c o n t i n u e d  re l i a n c e  o n  fo s s i l 

f u e l s ,  a n d  s a i d  h i s  o f f i c e  i s 
evaluating all legal options, AP 
reported.

By contrast,  a New Jersey 
group that opposes offshore 
wind welcomed the decision. 
R o b i n  S h a f fe r,  p re s i d e n t  o f 
P rote c t  O u r  C oast  N ew  J e r-
s ey,  a rg u e d  t h at  p l ac i n g  t u r-
bines owned by foreign-based 
companies close to the Atlan-
t ic coastl ine is unacceptable 
a n d  s a i d  t h e  E m p i r e  W i n d 
p r o j e c t  l i e s  t o o  n e a r  m a j o r 
airports such as Newark Lib-
er ty,  LaGuardia and JFK . AP 
reported that crit ics also say 
l a r g e  o f f s h o r e  w i n d  a r r a y s 
c o u l d  t h re a t e n  c o m m e rc i a l 
and recreational fishing.

AP reported that develop-
e rs  i nvo l ve d  i n  U.S.  offs h o re 
w i n d  p ro j e c t s  i n c l u d e  D e n -
mark-based Orsted, Norway’s 
Eq u i n o r  a n d  a  s u b s i d i a r y  of 
S p a i n ’ s  I b e r d r o l a .  O r s t e d , 
w h i c h  o w n s  t w o  o f  t h e  a f -
fected projects, saw its share 
price fall by more than 11% on 
Monday.

R i c h m o n d - b a s e d  D o -
m i n i o n  E n e r g y,  d e v e l o p e r 
of  C o a st a l  V i rg i n i a  O ffs h o re 
Wind, said in a statement that 
t h e  n e a r l y  7 0 % - c o m p l e t e 
project is essential  for meet-
ing Virginia’s rapidly growing 
power demand, driven by doz-
ens of new data centers,  and 
fo r  s u p p o r t i n g  n a t i o n a l  s e -

curity.  The company warned 
that  stopping the p rojec t  for 
any length of  t ime could un -
d e r m i n e  g r i d  re l i a b i l i t y,  p u s h 
up energy prices and threaten 
thousands of jobs, according 
to AP.

Energy expert David Shep-
heard of global consulting firm 
Baringa said pausing the Vir-
ginia project  r isks creating a 
“perfect storm” for customers 
by  p u tt i n g  p re s s u re  o n  b ot h 
affordabil ity and grid stabil ity, 
AP reported.

Source: AP

Continue from page 1

HARBOUR CONFIRMS CAMILLA NORD 
GAS FIND OFF NORWAY

Harbour Energy 
and Petoro have 
confirmed a gas 
and condensate 
discovery at 
the Camilla 
Nord prospect 
in Norway’s 
Gjoa region and 
are assessing 
a subsea tie-
back option 
to existing 
Vega-area 
infrastructure.

Transocean Norge (Photo: TRANSOCEAN)

19, December 2025

U K- b a s e d  c o m p a n y  H a r-
b o u r  E n e rg y,  t o g e t h e r  w i t h 
partner Petoro, has confirmed 
a  g a s  a n d  c o n d e n s a t e  f i n d 
at the Camil la Nord prospect 
i n  N o r w a y ’ s  G j o a  r e g i o n . 
Th e  p a r t n e rs  a re  eva l u at i n g 
whether the discovery can be 
developed through a subsea 
connection into existing infra-

structure nearby.
C a m i l l a  N o rd  i s  s i t u a t e d 

close to Vega , a subsea f ield 
that exports production to the 
G j o a  p l a t fo r m  v i a  t i e - b a c k , 
where Harbour Energy owns 
a 28% non-operated stake.

The country’s offshore reg-
ulator gives a preliminary size 
estimate for the discovery of 
2.2–4.7 million boe.

Production l icence PL 248 

is held by Harbour Energy and 
Peto ro.  T h e  re g u l ato r  n ote d 
that the partners are consid-
e r i n g  a  p ote nt i a l  t i e - b ac k  of 
C a m i l l a  N o r d  t o  Ve g a’s  e x-
i st i n g  s u b s e a  i n f ra st r u c t u re. 
The well  was dri l led in 375 m 
of water using the semi-sub-
mersible Transocean Norge.

After last year’s acquisition 
o f  W i n t e r s h a l l  D e a ,  N o r way 
h a s  b e c o m e  a  k e y  p a r t  o f 

Harbour Energy ’s portfolio. In 
t h e  f i rst  h a l f  of  t h i s  ye a r,  t h e 
c o m p a ny ’s  o u t p u t  ave rag e d 
170,000 boe per day.

C a m i l l a  N o rd  i s  re g a rd e d 
a s  H a r b o u r  E n e r g y ’ s  s o l e 
operated wel l  in 2025.  In ad -
d i t i o n ,  t h e  c o m p a n y  h o l d s 
n o n - o p e rate d  sta ke s  i n  s ev-
e ra l  ot h e r  ex p l o rat i o n  we l l s , 
including the planned Omega 
South prospect near Snorre.

Th i s  ye a r ’s  n o n - o p e rate d 
ex p l o rat i o n  p ro g ra m m e  h a s 
also included Skar v-E in  the 
S k a r v  U n i t ,  w h i c h  wa s  s u c -
c e s s f u l ,  a n d  t h e  N j a r g a s a s 
well in PL 1110, which was un-
successful.

Source: Upstream

TechnipFMC 
Secures Coral 
North Subsea 
EPCI Award

19, December 2025

O n  1 8  D e c e m b e r  2 0 2 5 , 
TechnipFMC repor ted i t  had 
been awarded a “substantial” 
s u b s e a  E n g i n e e r i n g ,  P r o -
curement,  Construct ion,  and 
Installation (EPCI) contract by 
Eni S.p. A . for the Coral North 
d e v e l o p m e n t ,  d e s c r i b e d  a s 
the second f loating l iquefied 
n a t u ra l  g a s  ( F L N G )  p ro j e c t 
o f f s h o re  M o z a m b i q u e .  T h e 
work is set for water depths of 
about 2,000 m.

The scope includes manu-
facturing and installing flexible 
flowlines and risers, as well as 
i n s t a l l i n g  s u b s e a  m a n i fo l d s 
and umbilicals.

J o n a t h a n  L a n d e s ,  P re s i -
dent, Subsea at TechnipFMC, 
s a i d  t h e  c o m pa ny  w i l l  ag a i n 
work with Eni S.p.A. and con-
s o r t i u m  p a r t n e rs  i n  M oza m -
b i q u e  a n d  w i l l  a p p l y  ex p e r i -
ence from Coral South, which 
h e  d e s c r i b e d  a s  t h e  wo r l d ’s 
first FLNG project in ultradeep 
water.
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Scarabeo 8 Lined Up for Norway Work Into 
19, December 2025

Saipem said on 18 Decem-
b e r  2 0 2 5  t h a t  A ke r  B P  h a s 
exercised an option to extend 
the contract for the semi-sub-
mersible drill ing unit Scarabeo 
8,  adding one more year and 
c a r r y i n g  t h e  p ro g ra m m e  i n 

Norway into 2028.
The option represents the 

third extension of the contract 
awa rd e d  i n  M a rc h  2 02 2 ,  fo l-
lowing extensions previously 
a n n o u n c e d  f o r  2 0 2 6  a n d 
2 0 27.  Th e  ad d i t i o n a l  ye a r  i s 
valued at $157 million and cov-
ers the rig hire rate, excluding 

fuel and other extra services.
The extension is subject to 

approval by Aker BP ’s Board 
o f  D i re c t o r s ,  s c h e d u l e d  fo r 
J a n u a r y  2 0 2 6 .  T h e  p a r t i e s 
also added a clause that en-
ables further extensions.

Saipem said the sixth-gen-
eration Scarabeo 8, designed 

fo r  h a r s h  e n v i ro n m e n t s ,  w i l l 
c o n t i n u e  o p e r a t i o n s  i n  l i n e 
w i t h  t h e  N o r w e g i a n  C o n t i -
nental Shelf ’s strict safety and 
operational requirements.          
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GAS LEAK FORCES PRECAUTIONARY 
STOP ON PETROBRAS’ P-40

20, December 2025

A  g a s  l e a k  o n  Pe t ro b ra s’ 
P- 4 0  s e m i - s u b m e rs i b l e  p ro -
d u c t i o n  p l a t fo r m  i n  B ra z i l ’s 
C a m p o s  b a s i n  p r o m p t e d  a 
prec aut ionar y halt  to opera -
tions on 18 December 2025.

T h e  u n i t  o p e ra t e s  i n  t h e 
Marlim Sul field. The workers’ 
u n i o n  S i n d i p e t ro - N F  s a i d  a 
c o n t i n g e n c y  t e a m  wa s  r u n -
n i n g  t h e  p l atfo r m  b e c a u s e  a 
str ike had reached i ts  four th 
d ay,  a n d  t h a t  p e r s o n n e l  re -
mained safe while waiting for 
the gas to disperse.

Petrobras said the incident 
w a s  u n r e l a t e d  t o  t h e  l a b o r 
ac t i o n .  Th e  c o m pa ny  ad d e d 

t h at  t h e  l e a k  wa s  c o nt a i n e d 
p ro m pt l y  afte r  i t  wa s  i d e nt i -
fied, with no impact on worker 
safety, and that other assets in 
the Campos basin continued 
operating normally. Petrobras 

did not provide a restart time-
line.

T h e  s h u t d o w n  c a m e  a s 
u n i o n s  r e p o r t e d  t h e  s t r i k e 
s p re ad i n g  ac ro s s  ad d i t i o n a l 
faci l i t ies.  According to union 

statements cited in the same 
report, contingency measures 
were adopted on several off-
shore units,  including activity 
a s s o c i a t e d  w i t h  t h e  B u z i o s 
f ield in the Santos basin.  The 
s t r i ke  wa s  a l s o  re p o r t e d  t o 
h ave  re ac h e d  m u l t i p l e  ref i n -
eries, four thermal plants, and 
two biodiesel plants.

Pet ro b ra s  h a s  p rev i o u s l y 
said the strike has not affect-
ed oil and oil products output, 
c i t i n g  c o n t i n u i t y  m e a s u re s . 
The dispute has included is-
s u e s  re l ate d  to  a  ret i re m e nt 
f u n d  d e f i c i t  a n d  p r o p o s e d 
c h a n g e s  t o  t h e  e m p l o y e e 
compensation structure.
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ImPetrobras’ P-40 semi-submersible
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23, December 2025

D O F  G ro u p  A S A  h a s  s e -
cured two contract awards in 
t h e  A PAC  re g i o n ,  s p a n n i n g 
subsea services and a sepa-
rate hook-up scope, with both 
of f s h o re  c a m p a i g n s  s c h e d -
uled for H1 2026.

One award is a three-year 
frame agreement for  subsea 
inspection,  maintenance and 
repair services, together with 
a s s o c i ate d  a s s ets ,  i n  A PAC. 
A  c o n f i r m e d  c a l l - o f f  u n d e r 
this agreement wil l  support a 
brownfield t ieback campaign 
i n  H 1  2 0 2 6 ,  d e p l o y i n g  D S V 
Skandi Singapore and DOF’s 
diverless subsea services.

The second award relates 
to  a  h o o k- u p  c a m p a i g n  t h at 
wil l  uti l ise MPSV Skandi Her-

c u l e s ,  a l s o  p l a n n e d  f o r  H 1 
2026.

A c r o s s  b o t h  c o n t r a c t s , 
DOF Group ASA wil l  provide 
its in-house project manage-
m e nt ,  e n g i n e e r i n g ,  p ro c u re -
m e n t ,  a n d  l o g i s t i c s  s u p p o r t 
s e r v i c e s .  D O F  s t a t e d  t h a t 
the combined offshore c am-
p a i g n  d u rat i o n  i s  e s t i m at e d 
at  9 0 -1 2 0  d ays  a n d  t h at  t h e 
c o m b i n e d  c o n t ra c t  va l u e  i s 
“Substantial , ”  a  c ategor y the 
company defines as $25 mil-
lion–$50 million.

D O F  G r o u p  A S A  C E O 
Mons S. Aase said the compa-
ny looks forward to delivering 
safe and efficient subsea and 
marine services in the region.
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DOF Group ASA 
lands two APAC 
offshore contracts

Petronas awards Sepat EPC to Muhibbah
23, December 2025

U p s t r e a m  r e p o r t s  t h a t 
P e t r o n a s  C a r i g a l i ,  t h e  u p -
s t r e a m  a r m  o f  M a l a y s i a ’ s 
national oil company, has cho-
sen Muhibbah Engineering for 
an engineering,  procurement 
and construction (EPC) pack-
age for wellhead platforms on 
the Sepat integrated redevel-
opment project offshore Kuala 
Te re n g g a n u .  T h e  E P C  wo r k 
for the platforms is scheduled 
to commence this month, ac-
cording to the publication.

C i t i n g  i n f o r m a t i o n  f r o m 
M u h i b b a h  E n g i n e e r i n g ,  U p -
st re a m  n ote s  t h at  t h e  n ew l y 
awarded scope is a relatively 
small EPC portion of the wid-
e r  S e p at  p ro g ra m m e  a n d  i s 

va l u e d  at  a b o u t  70 0  m i l l i o n 
to 850 mill ion ringgit (US$172 
million to US$208 million).

T h e  c o m p a n y  h a s  i n d i -
c at e d  t h at  exe c u t i o n  o f  t h e 
c o n t ra c t  i s  d u e  t o  s t a r t  t h i s 
month and is expected to be 
completed by the first quarter 
of 2029. Muhibbah Engineer-
ing said the award is expected 
to contribute positively to the 
group’s earnings and net as-
sets, Upstream reports.

A c c o r d i n g  t o  U p s t r e a m , 
the Sepat integrated redevel-
opment project is built around 
a  n ew b u i l d  f l o at i n g  p ro d u c -
t i o n ,  sto rag e,  a n d  off l oad i n g 
(FPSO) unit. The trade journal 
states that Singapore-based 
contractor OceanStar Elite is 
viewed by industry sources as 

b e i n g  i n  a  st ro n g  p o s i t i o n  to 
secure the FPSO contract.

U p s t re a m  p re v i o u s l y  re -
p o r t e d  t h a t  t h e  r e d e v e l o p -
ment scope also covers two 
additional wellhead platforms, 
Sepat-B and Sepat-C, togeth-
er with a subsea pipeline net-
work.

The publ ic at ion adds that 
t h e  S e p at  f i e l d  h a s  b e e n  o n 
stream for more than 10 years 
and currently consists of  the 
e x i s t i n g  S e p a t - A  w e l l h e a d 
p l atfo r m  a n d  a  f l oat i n g  sto r-
age and offloading vessel.

Upstream states that it has 
requested further details from 
Petronas Carigali  and Muhib-
bah Engineering regarding the 
new award.

The outlet also recalls that 

M u h i b b a h  E n g i n e e r i n g  h a s 
a n  e s t a b l i s h e d  re l a t i o n s h i p 
w i t h  Pe t ro n a s ,  i n c l u d i n g  a n 
e n g i n e e r i n g ,  p r o c u r e m e n t , 
construction, installation, and 

commissioning contract relat-
ed to the Gansar gas conden-
sate discovery in 2022.

Source: Upstream

Photo source: Shutterstock

Cathay Buys 55% of 
Greater Changhua 2

24, December 2025

Ø r s t e d  s i g n e d  a n  a g re e -
ment with Cathay Life Insur-
a n c e  a n d  i ts  aff i l i ate  C at h ay 
Powe r  u n d e r  w h i c h  t h e  C a -
thay group will  acquire a 55% 
o w n e r s h i p  s t a ke  i n  t h e  6 3 2 
MW Greater Changhua 2 off-
shore wind project in Taiwan.

Th e  s i te  i s  l o c ate d  a b o u t 
5 0 – 6 0  k m  o f f  C h a n g h u a 
C o u n t y  a n d  c o m p r i s e s  t w o 
p h a s e s :  G re a t e r  C h a n g h u a 
2a (295 MW), which is opera-
tional, and Greater Changhua 
2b (337 MW), which Ørsted is 
currently constructing.  Com-
missioning of  Greater Chan-

g h u a  2 b  i s  e x p e c t e d  i n  Q 3 
2 02 6.  U n d e r  t h e  ag re e m e nt , 
Ørsted wi l l  del iver long-term 
operations and maintenance 
services from its O&M hub at 
the Port of Taichung.

T h e  t r a n s a c t i o n  v a l u e 
fo r  t h e  5 5 %  e q u i t y  s t a ke  i s 
a p p rox i m ate l y  D K K  5  b i l l i o n 
(around T WD 25 bi l l ion)  and 
r e f l e c t s  e x i s t i n g  p r o j e c t  f i -
nancing arrangements.  Clos-
ing is planned to occur when 
the project reaches commer-
c i a l  o p e rat i o n s ,  ex p e c te d  i n 
Q3 2026.

I n  J u l y  2 0 2 5 ,  Ø r s t e d 
reached f inancial  c lose on a 
project f inancing package of 

approximately DKK 20 bil l ion 
for the full  Greater Changhua 
2 project.

Ørsted said the agreement 
forms par t  of  i ts  par tnership 
a n d  d i ve st m e nt  p ro g ra m m e 
a n d  s u p p o r t s  i t s  c a p i t a l 
structure pr ior i t ies.  With this 
agreement, Ørsted has signed 
d i v e s t m e n t s  w i t h  p ro c e e d s 
totalling around DKK 33 billion 
during 2025, bringing it  close 
to its target of securing more 
t h a n  D K K  3 5  b i l l i o n  i n  p ro -
ceeds through its partnership 
and divestment programme in 
2025 and 2026.

hmt-news.com

Wärtsilä Agrees Gas 
Solutions Sale to 

Mutares
24, December 2025

W ä r t s i l ä  h a s  a g r e e d  t o 
divest its Gas Solutions busi-
ness to German private equity 
i n v e s t o r  M u t a r e s  S E  &  C o . 
KGaA.

T h e  G a s  S o l u t i o n s  b u s i -
n e s s  p ro v i d e s  s y s t e m s  a n d 
l i fecycle ser vices across the 
g a s  v a l u e  c h a i n .  I t s  a c t i v i -
t ies include gas handl ing for 
marit ime transpor t ,  iner t  gas 
systems, gas-to-power appli-
cations,  and l iquefaction and 
b i o g a s  s o l u t i o n s .  T h e  b u s i -
ness operates globally.

G a s  S o l u t i o n s  h a s  b e e n 
p a r t  o f  W ä r t s i l ä  P o r t f o l i o 
B u s i n e s s  a n d  h a s  o p e rat e d 
independently as par t  of  the 
group’s divestment approach. 
In 2024, Gas Solutions gener-
ate d  a n n u a l  reve n u e  of  E U R 
300 million.

The transaction is subject 
to approvals and is expected 
to be completed in the second 
quarter of 2026.

hmt-news.com

Aphrodite Gas Partners 
Greenlight FEED

24, December 2025

Pa r t n e rs  i n  t h e  A p h ro d i te 
natural gas reservoir offshore 
C y p r u s  a p p r o v e d  t h e  s t a r t 
of front-end engineering and 
d e s i g n  ( F E E D )  wo r k  fo r  t h e 
field’s production systems and 
ex p o r t  i n f ra s t r u c t u re  o n  2 2 
December 2025.

T h e  d e c i s i o n  e n a b l e s 
F E E D  s p e n d i n g  o f  a b o u t 
$105.7 mil l ion on a 100% ba-

s i s ,  w i t h  N e w M e d 
E n e rg y ’s  s h a re  e s -
t i m a t e d  a t  a ro u n d 
$31.7 million.

T h e  A p h r o d i t e 
r e s e r v o i r,  d i s c o v -
e re d  i n  B l o c k  1 2  i n 
C y p r u s’  e x c l u s i v e 
e c o n o m i c  z o n e , 
holds an estimated 
3.5 trill ion cubic feet 

of  g a s .  T h e  p ro j e c t  i s  b e i n g 
p ro g re s s e d  u n d e r  a n  u p d at-
e d  d e v e l o p m e n t  p l a n  t h a t 
includes production faci l i t ies 
a n d  t ra n s m i s s i o n  i nf rast r u c-
ture intended to export gas.

F i e l d  p a r t n e r s  i n c l u d e 
C h e v r o n  C y p r u s ,  a c t i n g  a s 
operator, and BG Cyprus, part 
of  Shel l ,  each holding a 35% 
i nte re st ,  a l o n g s i d e  N ew M e d 
E n e rg y,  w h i c h  h o l d s  t h e  re -

maining 30%.
The FEED approval follows 

ear l ier  par tner  endorsement 
of  the Aphrodite f ield’s 2026 
budget, totaling approximately 
$111.5 million, with most of the 
budget contingent on agree-
ment to proceed with FEED.

Negotiat ions are cont inu -
i n g  b e t w e e n  t h e  p a r t n e r s 
and authorities in Cyprus and 
Egypt on exporting gas from 
t h e  re s e r v o i r  t o  E g y p t ,  w i t h 
t h e  s t a t e d  a i m  o f  r e a c h i n g 
binding agreements,  accord-
ing to NewMed Energy.

T h e  p a r t n e r s  s a i d  e a r l i e r 
that  natural  gas supply from 
the Aphrodite gas f ield is ex-
pected to commence in 2031.

Source: Company Press 
Release, Offshore Engineer

UKRAINE SAYS IT STRUCK 
LUKOIL RIG IN CASPIAN

23, December 2025

U k r a i n e ’s  G e n e r a l  S t a f f 
s a i d  i t s  fo rc e s  c a r r i e d  o u t  a 
strike on an offshore rig run by 
Lukoil PJSC at the Filanovsky 
f i e l d ,  l o c ate d  i n  t h e  C as p i a n 
Sea.

In a statement on Telegram 
on Saturday, the General Staff 
said the attack took place on 
19 December 2025.  I t  added 
that special ists were st i l l  as-
s e s s i n g  w h et h e r  t h e  fa c i l i t y 
could continue operating and 
how severe the damage was. 
A  R u s s i a n  m i l i t a r y  v e s s e l 
patrol l ing near the site in the 
Caspian Sea was also said to 

have been hit.
T h e  c l a i m s  c o u l d  n o t  b e 

i n d e p e n d e n t l y  c h e c ke d  b y 
Bloomberg, and Lukoil did not 
give an immediate reply.

E a r l i e r  i n  t h e  w e e k , 
Ukrainian drones had struck 
the Grayfer f ield,  another Lu-
koil-operated site in the Cas-
p i a n  S e a ,  c a u s i n g  d a m a g e 
to a gas production platform 
offshore.

Ky i v  h a s  b e e n  i n c re a s i n g 
a t t a c k s  o n  R u s s i a n  e n e r g y 
infrastructure — from refiner-
ies and offshore platforms to 
sea terminals and tankers — 
in an effort to cut the revenue 
that helps fund Moscow’s war. 

R u s s i a n  fo rc e s ,  m e a n w h i l e , 
have been hitt ing infrastruc -
ture targets across Ukraine as 
temperatures drop.

L a t e  o n  F r i d a y ,  R u s s i a 
s t r u c k  O d e s a ,  a  s o u t h e r n 
U k ra i n i a n  p o r t ,  l e av i n g  s ev-
e n  o r  m o r e  p e o p l e  d e a d , 
Ukraine’s Vice Prime Minister 
Oleksiy Kuleba said on Tele-
gram. He said a ball ist ic mis-
sile hit facilities at the port.

Se pa rately,  Ki r i l l  Dmi tr i ev, 
a  K r e m l i n  e n v o y,  i s  d u e  t o 
travel  to Miami this weekend 
for talks with US officials on a 
possible peace deal.

hmt-news.com

Russian Lukoil’s oil rig in the Caspian Sea (Source: Militamyi)

Shell, INEOS Strike 
Oil at Nashville Well

23, December 2025

S h e l l  a n d  I N E O S  E n e rg y 
confirmed an oi l  discovery at 
the Nashvil le exploration well 
in the U.S.  Gulf,  after the well 
encountered hydrocarbons in 
t h e  d e e pwate r  N o r p h l et  fo r-
mation.

T h e  c o m p a n i e s  s a i d  t h e 
well was drilled more than five 
miles beneath the seabed and 
identif ied high-quality oi l  in a 
play they view as among the 
Gulf ’s  most promising deep-
water targets.  Shel l  operates 

Nashvil le with a 79% working 
interest,  while INEOS Energy 
holds 21%.

The discovery is being as-
sessed for a possible tie-back 
t o  t h e  n e a r b y  A p p o m a t t o x 
platform, subject to technical 
a n d  c o m m e rc i a l  re v i e w.  I N -
EO S  E n e rg y  ad d e d  t h at  t h e 
we l l  was  d r i l l e d  u s i n g  D e e p-
w a t e r  P r o t e u s ,  a n d  f u r t h e r 
w o r k  i s  u n d e r way  t o  d e t e r -
mine the size and commercial 
potential of the find.

hmt-news.com

Shell-led Nashville well finds oil in 
deepwater Norphlet; Appomattox 

tie-back under review

oto source: INEOS Energy)

Monopile Fabrication 
Completed for East Anglia Three

22, December 2025

Th e  j o i nt  a l l i a n c e  of  W i n -
dar Renovables and Navantia 
Seanergies has finished build-
ing 45 monopiles that wi l l  be 
installed at East Anglia Three, 
a n  o f f s h o re  w i n d  fa r m  I b e r-
drola is developing in the UK 
North Sea.

The 45 foundations are be-
ing supplied to ScottishPower 
Renewables, the UK business 
of Iberdrola, under a contract 
s i g n e d  at  t h e  st a r t  of  2 0 2 3 . 
The agreement covers mono-
piles for the East Anglia Three 
offshore wind farm, which has 
a capacity of 1.4 GW.

A l l  m a n u f a c t u r i n g  w a s 

c a r r i e d  o u t  at  t h e  m o n o p i l e 
p l a n t  j o i n t l y  r u n  b y  t h e  t w o 
c o m p a n i e s  a t  t h e  N ava n t i a 
shipyard in Fene (A Coruña). 
Each unit  is  up to 84 m long, 
h a s  a  w e i g h t  o f  1 , 8 0 0  t  a n d 
measures 10.6 m across.

Ac c o rd i n g  t o  J av i e r  H e r-
r a d o r,  D i r e c t o r  o f  N a v a n t i a 
Seanergies,  the cooperat ion 
w i t h  I b e rd ro l a  s u p p o r t s  t h e 
d e p l oy m e nt  of  c l e a n  e n e rg y 
while promoting industrial de-
ve l o p m e nt ,  j o b  c re at i o n  a n d 
wealth generation in a sector 
regarded as strategic for Eu-
rope.

Within the partnership be-
tween the two companies, this 
contract  marks their  second 

monopile delivery for Iberdro-
la and their third joint project 
using this foundation type.

N ava nt i a  S e a n e rg i e s  h ad 
earl ier built  a substation and, 
together with Windar, supplied 
42 jacket foundations for the 
East Anglia One project.

The wind farm where these 
monopiles wi l l  be instal led is 
scheduled to come into oper-
ation in 2026 and will  provide 
1,400 MW of capacity, serving 
1 . 3  m i l l i o n  h o m e s  w i t h  c l e a n 
power.

T h i s  l a t e s t  p r o j e c t  j o i n s 
earlier contracts that Navantia 
Seanergies and Windar Ren-
ovables have c arr ied out  for 
Iberdrola in  the United King-
dom, Germany and France, as 
part of a strategic cooperation 
w i t h  o rd e r  v o l u m e s  o f  o v e r 
E U R  1  b i l l i o n  d u r i n g  t h e  l a st 
ten years.

P a r t  o f  t h e  E a s t  A n g l i a 
Three fabrication was carried 
o u t  i n  p a ra l l e l  w i t h  t h e  W i n -
d a n ke r  o f f s h o re  w i n d  fa r m , 
a n o t h e r  I b e r d r o l a  p r o j e c t 
already instal led in the Balt ic 
S e a ,  w h e re  t h e  t wo  c o m p a -
nies produced 21 monopiles.

mt-news.com
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IWS Fleet books 150 
more charter days for 
IWS Skywalker in 2027

23, December 2025

IWS Fleet ,  a  subsidiar y of 
I n t e g r a t e d  W i n d  S o l u t i o n s 
A S A  ( I W S ) ,  h a s  ex t e n d e d  a 
charter with an existing client 
and secured an additional 150 
days of charter backlog for the 
S k y wa l ke r- c l a s s  C S OV  I W S 
Skywalker in 2027. The added 
commitment means the ves-
sel is contracted through end-

2027.
T h e  ex t e n s i o n  i n c re a s e s 

the charter backlog by about 
EUR 7 mil l ion, equivalent to a 
7 %  u p l i ft  c o m pa re d  w i t h  t h e 
backlog reported at the end of 
Q3 2025. Including extension 
o p t i o n s ,  I W S  F l e e t  h a s  n o w 
secured 63% of the available 
days in 2027.

hmt-news.com

23, December 2025

S u b s e a 7  o n  2 3  D e c e m -
b e r  2 0 2 5  s a i d  i t  h a d  w o n  a 
sizeable contract from LLOG 
Exploration Offshore L.L.C. for 
t h e  B u c ks k i n  S o u t h  E x p a n -
s i o n  p r o j e c t .  T h e  B u c k s k i n 
field l ies about 305,000 m off 
the Texas coast in the US.

Wo r k  s c o p e  i n c l u d e s  t h e 
transportation and installation 
of  a  s u b s e a  u m b i l i c a l  a n d  a 
r igid f lowline in water depths 
of up to 2,100 m.

P ro j e c t  m a n ag e m e nt  a n d 
e n g i n e e r i n g  a c t i v i t i e s  w i l l 
begin immediately from Sub-
sea7 ’s Houston, Texas office, 
while offshore operations are 
scheduled for 2026 and 2027.

C r a i g  B r o u s s a r d ,  S e n i o r 
V i c e  P re s i d e n t  fo r  S u b s e a 7 
Gulf of Mexico, said the com-
p a ny  wa s  p ro u d  to  c o nt i n u e 
working with LLOG Explora-
tion Offshore L.L.C., noting the 
innovative Salamanca project 
recently achieved first oil.

hmt-news.com

Subsea7 lands Buckskin 
South Expansion award 
offshore Texas
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Sèmè Project Start-Up Delayed by Ongoing 
Drilling Challenges

24, December 2025

Akrake Petroleum, indirect-
ly owned by Rex International 
Holding through Lime Petro-
leum, has encountered techni-
cal challenges during offshore 
d r i l l i n g  a t  t h e  S è m è  f i e l d  i n 
Benin,  preventing production 
from commencing in 2025.

The operator launched the 
current dri l l ing programme in 
s u m m e r  2 02 5 ,  s p u d d i n g  t h e 
first well  in August using Borr 
Drilling’s Gerd jack-up rig. The 
campaign forms part of a 100-
day, three-well effort designed 
to redevelop the Sèmè field in 
Block 1.

T h e  w o r k  s c o p e ,  i n i t i a l -
l y  t a r g e t e d  f o r  c o m p l e t i o n 
i n  Q 4  2 0 2 5 ,  c o m p r i s e s  t w o 
horizontal production wells in 
the previously producing H6 
formation, alongside a deeper 
v e r t i c a l  a p p ra i s a l  w e l l .  T h e 
a p p ra i s a l  we l l  i s  i nte n d e d  to 
obtain subsur face data from 
t h e  H 7  a n d  H 8  re s e r vo i rs  to 
s u p p o r t  e va l u at i o n  o f  a  p o -
te nt i a l  s e c o n d  d eve l o p m e nt 

phase.
I n  a  p ro j e c t  u p d ate  d ate d 

24 December 2025, Rex Inter-
national Holding reported that 
t h e  d r i l l i n g  p ro g ra m m e  h a d 
encountered additional signif-

icant technical problems. As a 
result, the company confirmed 
t h at  o i l  p ro d u c t i o n  f ro m  t h e 
S è m è  f i e l d  wo u l d  n ot  b e g i n 
in 2025. It  added that dri l l ing 
a c t i v i t i e s  a re  c o n t i n u i n g  a s 

efforts remain focused on re-
solving the issues.

A k ra ke  Pet ro l e u m  s e r ve s 
as operator of the Sèmè field 
w i t h  a n  a p p r o x i m a t e  7 6 % 
w o r k i n g  i n t e r e s t .  T h e  g o v -

e r n m e n t  o f  B e n i n  h o l d s  t h e 
remaining interests at 15% and 
Octogone Trading at 9%.

Upon completion of drill ing, 
a refurbished Mobile Offshore 
P r o d u c t i o n  U n i t  ( M O P U )  i s 
scheduled to mobi l ise to the 
field, together with a Floating 
Storage and Offloading (FSO) 
u n i t .  Fo l l o w i n g  i n s t a l l a t i o n , 
t h e  M O P U  i s  p l a n n e d  t o  b e 
connected to the newly drilled 
wells.  Rex International Hold-
ing previously indic ated that 
init ial  production is expected 
to  re ac h  a ro u n d  1 5 ,0 0 0  ba r-
rels of oil per day.

B l o c k  1  c ove rs  a n  a re a  of 
551 square kilometres in shal-
l ow  wate rs  of  2 0 – 3 0  m .  Th e 
S è m è  f i e l d  wa s  d i s c o v e re d 
i n  1 9 69  a n d  l ate r  d eve l o p e d 
d u r i n g  t h e  1 9 80 s ,  p ro d u c i n g 
about 22 million barrels before 
o p e rat i o n s  we re  s u s p e n d e d 
in the late 1990s due to low oil 
prices.

hmt-news.com
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Eidesvik 
Offshore 
Secures 
PSV Deal 
for Viking 
Princess

24, December 2025

Eidesvik Offshore ASA has 
secured contracts for its plat-
form supply vessel (PSV) Vi-
king Princess with operators 
DNO Norge,  Sval  Energi  and 
Wellesley Petroleum.

The award covers a c am-
paign supporting the Deepsea 
Yantai dril l ing rig. The work is 
e st i m ate d  at  3 0 0 – 3 6 5  d ay s 
a n d  i n c l u d e s  p l u g g i n g  a n d 
abandonment of one well ,  as 
well  as dri l l ing four consecu-
tive wells.

Operations are scheduled 
t o  c o m m e n c e  i n  J a n u a r y 
2026.             
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HANWHA OCEAN SECURES SHINAN UI 
OFFSHORE WIND EP C
23, December 2025

Hanwha Ocean said on 23 
D e c e m b e r  2 0 2 5  i t  s i g n e d  a 
turnkey EPC contract for the 
Shinan Ui offshore wind proj-
e c t ,  as  i t  m ove s  d e e p e r  i nto 
offshore wind and plant EPC 
work.

T h e  p r o j e c t  c a l l s  f o r  a 
390MW offshore wind farm to 
be built off the southeast side 
of Ui Island in Shinan County, 
S o u t h  J e o l l a  P ro v i n c e .  T h e 
c o n t r a c t  w i l l  b e  d e l i v e r e d 
jointly by Hanwha Ocean and 
Hyundai  E&C. The total  con-
tract value is KRW 2.64 trill ion, 
with KRW 1 .9716 tr i l l ion al lo -
cated to Hanwha Ocean, the 
company said.

H a nw h a  O c e a n  a l s o  s a i d 
it  has managed development 
w o r k  s o  f a r,  i n c l u d i n g  k e y 
p e r m i tt i n g  ste p s  a n d  effo r ts 

re l ate d  to  l o c a l  ac c e pt a n c e. 
K o r e a  M i d l a n d  P o w e r  C o . 
(KOMIPO), Hyundai E&C, and 
S K  ete r n i x  a re  p a r t i c i p at i n g 
as  s h a re h o l d e rs .  Fo r  p ro j e c t 
financing, Korea Development 
Bank and KB Kookmin Bank 
h ave  b e e n  a p p o i n te d  a s  P F 
a r ra n g e r s ,  w i t h  p ro c e d u re s 
under way. The Future Energy 

Fu n d —fo r m e d  by  Ko re a  D e -
velopment Bank and five ma-
jor commercial  banks—plans 
t o  i n v e s t  K R W  5 4 4  b i l l i o n 
t h ro u g h  e q u i t y  a n d  s u b o rd i -
nated loans.

Fo r  t h e  s u p p l y  c h a i n ,  t h e 
c o m p a n y  s a i d  i t  s e l e c t e d 
d o m e s t i c  p a r t n e r s  fo r  c o re 
scopes including subsea c a-

bles, substructure fabrication, 
a n d  o f f s h o re  i n s t a l l a t i o n .  I t 
also plans to build a WTIV ca-
pable of installing 15MW-class 
turbines and deploy it  on the 
Shinan Ui project.

I n  t h e  s a m e  a n n o u n c e -
ment, Hanwha Ocean pointed 
to projections that cumulative 
g l o ba l  offs h o re  w i n d  c a pac-
i t y  c o u l d  r i s e  f r o m  8 3 G W 
last  year to 441GW by 2034, 
whi le South Korea’s offshore 
wind market remains around 
0.35GW this year due to per-
m i t t i n g ,  l o c a l  a c c e p t a n c e , 
i nf rast r u c t u re,  a n d  f i n a n c i n g 
constraints.  The government 
has recently set out plans to 
expand baseline infrastructure 
s u c h  a s  p o r t s  a n d  v e s s e l s , 
aiming to deploy 25GW of off-
shore wind by 2035.
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Hanwha Ocean 

and Hyundai E&C 

signed a KRW 2.64 

trillion EPC deal 

for the 390MW 

Shinan Ui offshore 

wind project, 

with PF work and 

domestic supply-

chain selections 

under way.
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BP SELLS MAJORIT Y STAKE IN CASTROL 
TO STONEPEAK FOR $10.1 BILLION

25, December 2025

On 24 December 2025, bp 
ag re e d  to  s e l l  a  6 5%  s h a re -
h o l d i n g  i n  C a st ro l  to  Sto n e -
peak at an enterprise value of 
$ 1 0.1  b i l l i o n .  Th e  t ra n s ac t i o n 
fo l l ows  b p’s  st rate g i c  rev i ew 
of Castrol and is expected to 
del iver  total  net  proceeds of 

approximately $6.0 bi l l ion to 
bp.

The expected proceeds in-
clude around $0.8 billion relat-
ed to the pre-payment of  fu-
ture dividend income over the 
short to medium term on bp’s 
retained 35% stake, alongside 
other adjustments. bp said the 
proceeds wil l  be fully used to 

reduce net debt.
B as e d  o n  t h e  a n n o u n c e d 

terms, the implied total equity 
value of Castrol is $8.0 bil l ion 
after  deducting joint  venture 
minority interests of  $1 .8 bi l -
l ion and debt-l ike obligations 
of around $0.3 bil l ion, subject 
t o  c u s t o m a r y  a d j u s t m e n t s . 
b p  n o t e d  t h a t  a  s i g n i f i c a n t 
p r o p o r t i o n  o f  t h e  m i n o r i t y 
interests relates to the share-
h o l d i n g  i n  t h e  p u b l i c l y  l i ste d 
Castrol India Limited.

U p o n  c o m p l e t i o n ,  a  n e w 
incorporated joint venture will 
b e  fo r m e d  w i t h  6 5%  ow n e r-
s h i p  by  Sto n e p e a k  a n d  3 5% 
b y  b p.  b p  s a i d  t h e  re t a i n e d 
stake maintains exposure to 
C a s t ro l ’s  g ro w t h  p l a n ,  w i t h 
o p t i o n a l i t y  t o  s e l l  i t s  3 5 % 
st a ke  afte r  a  t wo -ye a r  l o c k-
up period.  The transaction is 
expected to be completed by 
t h e  e n d  o f  2 0 2 6 ,  s u b j e c t  t o 

regulatory approvals.
le forms part of bp’s previ-

ously announced $20 bi l l ion 
divestment programme, bring-
ing completed and announced 
divestment proceeds to date 
t o  a r o u n d  $ 1 1 . 0  b i l l i o n .  B P 
s a i d  a l l  p r o c e e d s  f r o m  t h e 
t ra n s ac t io n  w i l l  b e al l oc ate d 
to reducing net debt towards 
its $14–18 bil l ion target by the 
end of 2027; net debt stood at 
$26.1  bi l l ion at the end of 3Q 
2025.

After closing, bp expects to 
treat its retained stake in Cas-
t ro l  a s  a n  e q u i t y- a c c o u n te d 
investment and does not ex-
pect to recognize earnings or 
receive a dividend in the short 
to medium term, with Stone -
peak holding a preference on 
d i st r i b u t i o n s .  b p  w i l l  a p p o i nt 
t wo  b o a rd  s e at s  to  t h e  n ew 
joint venture on closing.
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CNOOC CONFIRMS 100M-TON-CLASS 
QINHUANGDAO 29-6 DISCOVERY

24, December 2025

C N O O C  L i m i t e d  h a s 
c o n f i r m e d  a  m a j o r  o i l f i e l d 
d i s c o v e r y  a t  Q i n h u a n g d a o 
29-6 in the shallow Neogene 
formations of the Bohai Sea , 
with proved in-place volumes 
exceeding 100 mil l ion tons of 
oil equivalent.

T h e  Q i n h u a n g d a o  2 9 - 6 
O i l f i e l d  i s  s i t u a t e d  i n  t h e 

central  Bohai  Sea .  The main 
oil-bearing interval is the Neo-
g e n e  M i n g h u a z h e n  Fo r m a -
tion, characterized by shallow 
burial  depth.  The crude oi l  is 
classified as medium-heavy.

T h e  d i s c o v e r y  w e l l  w a s 
d r i l l e d  a n d  c o m p l e t e d  t o  a 
d e pt h  of  1 ,6 8 8  m .  I t  e n c o u n -
tered 66.7 m of oi l  pay zones 
a n d  te ste d  at  a p p rox i m ate l y 
2 , 5 6 0  b a r r e l s  o f  c r u d e  o i l 
p e r  d ay.  C o nt i n u e d  ex p l o ra -

t i o n  h a s  c o n f i r m e d  t h at  t h e 
proved in-place volume of the 
Q i n h u a n g d a o  2 9 - 6  O i l f i e l d 
exceeds 100 million tons of oil 
equivalent.

According to Xu Changgui, 
C h i e f  G e o l o g i s t  o f  C N O O C 
Limited, the discovery result-
e d  f ro m  e n h a n c e d  re s e a rc h 
i n t o  h yd ro c a r b o n  m i g rat i o n 
a n d  a c c u m u l a t i o n  m o d e l s 
i n  s h a l l o w  N e o g e n e  s l o p e 
zones, combined with techno-

l o g i c a l  i n n ovat i o n .  H e  n ote d 
that the finding challenges the 
conventional  view that slope 
a re as  p r i m a r i l y  s e r ve  as  m i -
gration pathways rather than 
s i te s  of  s i g n i f i c a nt  ac c u m u -
lat ion,  and highl ights the ex-
ploration potential  of upl ifted 
peripheral  s lopes inf luenced 
by intense extensional–strike-
slip faulting.

Qinhuangdao 2 9-6 marks 
t h e  s e c o n d  o n e - h u n d r e d -

m i l l i o n - to n - c l as s  l i t h o l o g i c a l 
oilfield identified in the mature 
exploration area of the Shijiu-
tuo Upl i ft .  The discover y un -
derscores the role of detailed 
geologic al  evaluation in sus-
ta i n i n g  re s e r ve s  g row t h  a n d 
supporting future production.
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Gulf Marine 
Services 
Wins  Vessel 
Contract

24, December 2025

Gulf  Marine Ser vices PLC 
h a s  s e c u re d  a  n ew  c o nt rac t 
in Europe covering two of i ts 
Large-class support vessels, 
exte n d i n g  t h e i r  wo r k  o n  off-
s h o re  o p e rat i o n s  ac ro s s  t h e 
r e g i o n  f o r  a  c o m b i n e d  9 8 5 
days.

The award lifts the Group’s 
c o nt rac te d  bac k l o g  to  $ 5 4 0 
m i l l i o n ,  re f l e c t i n g  c o n t i n u e d 
d e p l o y m e n t  o f  i t s  s e l f- p ro -
pel led,  self-elevating vessels 
s e r v i n g  t h e  offs h o re  e n e rg y 
industry.

Mansour Al  Alami,  Execu-
tive Chairman of Gulf  Marine 
S e r v i c e s ,  s a i d  t h e  c o n t ra c t 
underlined sustained demand 
f o r  t h e  C o m p a n y ’s  v e s s e l s 
across mult iple geographies 
a n d  re i t e ra t e d  c l i e n t  c o n f i -
dence in Gulf Marine Services 
to deliver reliable, high-quality 
project support.              
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OceanPact Signs $90m Petrobras AHTS Vessel Contract
26, December 2025

Brazil ian offshore services 
c o m p a n y  O c e a n P a c t  h a s 
s i g n e d  a  n ew  ve s s e l  c h a r te r 
with state-controlled oil  com-
pany Petrobras for operations 
offshore Brazil, in a deal worth 
m o re  t h a n  5 0 0  m i l l i o n  re a i s 
($90 mill ion). The new agree-
m e n t  a d d s  t o  t h e  f l e e t  t h a t 
OceanPact operates in Brazil-
ian waters.

T h e  c o m p a n y  s a i d  o n 
Tu e s d a y  i t  s i g n e d  a  f o u r -
year contract with Petrobras 
fo r  t h e  a n c h o r- h a n d l i n g  t u g 
supply and offloading (AHTS-

TO)  ves s el  Roc h ed o  de  Sao 
Paulo. The vessel will be used 
to  s u p p o r t  ta n ke r  off l oad i n g 
activities.

Under the contract’s work 
scope, Rochedo de Sao Paulo 
wi l l  handle and maintain off-
loading hoses, with operations 
scheduled to begin in 2026.

T h i s  c o n t ra c t  i s  t h e  t h i rd 
m a j o r  c h a r t e r  a g r e e m e n t 
b e t w e e n  O c e a n P a c t  a n d 
Pet ro b ra s  ove r  t h e  p a st  few 
months, further increasing the 
number of vessels OceanPact 
has in service for the Brazilian 
oil company. 
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Shearwater Sets Nigeria Multi-Client 3D Seismic

26, December 2025

S h e a r wate r  G e o s e r v i c e s 
is  preparing to launch a new 
multi-client 3D seismic project 
offs h o re  N i g e r i a ,  b ac ke d  by 
s i g n i f i c a nt  i n d u st r y  f u n d i n g . 
The survey will be executed in 

partnership with Harvex Geo-
solutions and the Nigerian Up-
stream Petroleum Regulatory 
Commission (NUPRC).

T h e  p ro j e c t  i s  s c h e d u l e d 
t o  c o m m e n c e  a t  y e a r - e n d 
2 02 5  a n d  w i l l  b e  c a r r i e d  o u t 
by  SW  D u c h e s s  ove r  a n  ex-

p e c t e d  ` t w o - m o n t h  p e r i o d . 
The 3D acquisition will deliver 
h i g h - re s o l u t i o n  s u b s u r f a c e 
data across the Western Niger 
Delta Basin to support explo-
ration decisions and upcom-
ing licence rounds.

C E O  I r e n e  Wa a g e  B a s i l i 

s a i d  t h e  p ro j e c t  ref l e c ts  t h e 
c o nt i n u e d  m o m e nt u m  i n  t h e 
c o m pa ny ’s  m u l t i - c l i e nt  b u s i-
ness.  She added that invest-
m e nt  i n  h i g h - q u a l i t y  s e i s m i c 
d a t a  i s  a i m e d  a t  s e c u r i n g 
ra p i d  re t u r n s  w h i l e  b u i l d i n g 
l o n g e r- te r m  va l u e ,  e n a b l i n g 
better-informed decisions tied 
to energy security in West Af-
rica and beyond.

S h e a r wate r  G e o s e r v i c e s 
i s  a  m a r i n e  g e o s c i e n c e  a n d 
technology business special-
is ing in offshore data col lec -
t i o n .  Th e  c o m pa ny  o p e rate s 
s e i s m i c  v e s s e l s  a n d  e q u i p -
m e n t  a n d  p r o c e s s e s  d a t a 
u s i n g  p ro p r i e t a r y  s o f t wa re . 
H e a d q u a r t e r e d  i n  B e r g e n , 
Norway, it has facilities world-
w i d e  a n d  e m p l o y s  a p p rox i -
mately 1,100 people.
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CHINA SHIPYARD SURGE 
HEIGHTENS OVERSUPPLY RISK

Photo source: Lloyd’s List

20, December 2025

S o u t h  K o r e a n  d a i l y 
Chosun Ilbo reports that Chi-
nese shipyards are stepping 
up capacity expansion during 
t h e  c u r r e n t  s h i p b u i l d i n g 
b o o m ,  p r o m p t i n g  c o n c e r n 
i n  t h e  i n d u s t r y  t h a t  g l o b a l 
c apacity could again t ip into 
oversupply.

C i t i n g  t h e  s h i p b u i l d i n g 
industry and overseas media 
o n  t h e  1 9 t h ,  t h e  n ew s p a p e r 
s ays  C h i n e s e  ya rd  Z h e j i a n g 
Xinxinzhou Shipbui lding be -
gan work this month on a new 
s m a r t  s h i p y a rd  v a l u e d  a t  1 
bi l l ion yuan, or about 210 bil-
lion won. The project, cleared 
by Taizhou city authorit ies in 
S e pte m b e r,  i s  d u e  to  b e  f i n -
ished in June 2027 and is set 
to l i ft  the yard’s construction 
c a p a c i t y  b y  3 0 0 , 0 0 0  DW T 
(deadweight tonnage).

C h i n e s e  b u i l d e r  H e n g l i 

H e a v y  I n d u s t r y,  w h i c h  a c -
q u i r e d  t h e  D a l i a n  s h i p y a r d 
f ro m  Ko re a’s  ST X  G ro u p  i n 
2022, also pushes ahead with 
expansion.  Early  this  year,  i t 
launched a so-c al led “future 
factory” project and, by June, 
had completed two large dry 
docks as part of the plan.

Further dock investments 
a re  u n d e r way  a t  o t h e r  m a -
j o r  C h i n e s e  y a r d s .  Ya n g z i -
j i a n g  S h i p b u i l d i n g ,  r a n ke d 
f i f t h  w o r l d w i d e  b y  o r d e r 
b a c k l o g ,  s t a r t e d  a d d i n g  a 
3 0 0,0 0 0 - t o n n e - c l a s s  d o c k 
i n  t h e  s e c o n d  h a l f  o f  l a s t 
ye a r.  A n ot h e r  C h i n e s e  ya rd , 
N e w  T i m e s  S h i p b u i l d i n g , 
re c e i ve d  a p p rova l  i n  M ay  to 
build a new dock of the same 
300,000-tonne class.

M o st  of  t h e s e  n ew  o r  ex-
p a n d e d  fa c i l i t i e s  a re  b e i n g 
developed as smart factories. 
A c c o r d i n g  t o  C h o s u n  I l b o , 
Hudong-Zhonghua Shipbuild-

ing completed and unveiled a 
new yard in May after spend-
i n g  1 8  b i l l i o n  y u a n — ro u g h l y 
3 .75  t r i l l i o n  wo n .  Th e  fac i l i t y 
i s  d e s c r i b e d  as  offe r i n g  ad -
v a n c e d  w o r k s p a c e s  t h a t 
use 5G networks,  Internet of 
Things (IoT) systems, robotic 
welding, and big-data-based 
controls.

A s  t h e s e  p r o j e c t s  m o v e 
forward one after another, the 
s i ze  g a p  b e t w e e n  t h e  C h i -
nese and Korean shipbuilding 
industries is widening. Based 
on figures from Clarksons Re-
search, the paper reports that 
t h e  n u m b e r  o f  s h i p ya rd s  i n 
China increased from 206 in 
2023 to 217 as of last month, 
while Korea had 12 shipyards 
over the same period.

Clarksons Research data 
a l s o  s h o w  C h i n a’s  s h a re  o f 
g l o b a l  n e w b u i l d i n g  o r d e r s 
continuing to climb. The coun-
try ’s portion of worldwide or-

ders rose from 55.9% in 2022 
t o  6 3 . 8 %  i n  2 0 2 3 ,  a n d  t h e n 
further to 69.8% last year, ac-
cording to the report.

At the s ame t ime,  c apac-
ity grow th is stoking worries 
a b o u t  t h e  m a r ke t  o u t l o o k . 
Clarksons Research expects 
s h i p b u i l d i n g  s u p p l y  a n d  d e-
m a n d  t o  re m a i n  i n  b a l a n c e 
through 2027, but warns that 
i f  large-sc ale investments in 
new Chinese yards continue, 
oversupply could appear after 
2028, Chosun Ilbo writes.

T h e  n e w s p a p e r  n o t e s 
that Korean shipbui lders are 
re s p o n d i n g  w i t h  a  d i f fe re n t 
st rate g y  f ro m  C h i n a’s  d i re c t 
expansion of domestic yards. 
R a t h e r  t h a n  c o m m i t t i n g  t o 
large-scale capital  spending 
at  home, they are spreading 
risk through partnerships with 
ove rs e as  s h i pya rd s .  H D  Ko -
re a  S h i p b u i l d i n g  &  O ffs h o re 
Engineering, for example, has 

p u r s u e d  i t s  ex p a n s i o n  i n t o 
India by working with Cochin 
S h i pya rd  L i m i te d ,  t h e  c o u n-
try’s largest state-run yard.

I n  a d d i t i o n ,  S a m s u n g 
Heavy Industries has subcon-
t ra c t e d  t h e  c o n s t r u c t i o n  o f 
t h re e  c r u d e  o i l  c a r r i e rs — o r-
dered in Liberia, Africa, in Oc-
tob er— to a shi pyard i n  Viet-
n a m .  A c c o rd i n g  t o  C h o s u n 
Ilbo, research fellow Lee Eun-
chang of  the Korea Inst i tute 
fo r  I n d u s t r i a l  E c o n o m i c s  & 
Tr a d e  ( K I E T )  w a r n s  t h a t  i f 
global shipbuilding conditions 
d ete r i o rate  a n d  n ew  o rd e r s 
f a l l ,  K o r e a n  s h i p b u i l d e r s , 
w h i c h  f a c e  h i g h e r  p ro d u c -
tion costs than their Chinese 
r i v a l s ,  a re  l i ke l y  t o  s u f fe r  a 
greater impact.

Source: Chosun Ilbo

H A N W H A  O C E A N  C L I N C H E S  2 . 5 9  T L N -W O N 
LNG DEAL
Hanwha Ocean has secured a 2.59 trillion won ($1.75 billion) contract from a European shipowner for seven 
LNG carriers, lifting its 2025 order tally to 51 ships worth $9.83 billion.

21, December 2025

H a n w h a  O c e a n  C o .  s a i d 
Friday it has landed a 2.59 tril-
lion won ($1.75 billion) contract 
w i t h  a  E u ro p e a n  s h i p o w n e r 

for seven liquefied natural gas 
(LNG) carriers.

The company said the lat-
e st  ag re e m e nt  l i f ts  i ts  o rd e r 
c o u n t  t h i s  y e a r  t o  51  s h i p s , 
w i t h  t o t a l  c o n t r a c t  v a l u e 

reaching $9.83 bi l l ion,  above 
the $8.98 bil l ion recorded for 
all of last year.

This year’s contracts cover 
2 0  V LC C s  (ve r y  l a rg e  c r u d e 
c a r r i e rs) ,  1 7  c o nta i n e r  s h i p s , 

one icebreaking research ves-
sel and 13 LNG carriers.

H a n w h a  O c e a n  a d d e d 
that the new LNG carrier deal 
highlights European shipown-
e rs’  st ro n g  c o n f i d e n c e  i n  i ts 

high-pressure LNG propulsion 
technology and its capabil ity 
to help cut carbon emissions.
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South Korea’s Chosun Ilbo reports China’s rapid shipyard expansion and rising smart-
yard investments, widening the gap with Korea and raising concerns about shipbuilding 

oversupply after 2028.

Seatrium-Phoenix II A/S Agreement Ends 
Arbitration, Targets Feb 2026 Delivery

22, December 2025

S e a t r i u m  L i m i t e d  s a i d  i t 
h a s  re a c h e d  a n  a g re e m e n t 
with Phoenix I I  A /S,  an aff i l i-
ate of Maersk Offshore Wind, 
to proceed with del ivery of a 
wind turbine installation vessel 

(WTIV),  with the Buyer set to 
take del ivery by 28 February 
2026.

T h e  r e s o l u t i o n  f o l l o w s  a 
t e r m i n a t i o n  n o t i c e  d a t e d  9 
October 2025 under the WTIV 
construction contract. Seatri-
um Energy International (SEI) 

re j e c t e d  t h e  t e r m i n at i o n  o n 
1 2  O c t o b e r  2 0 2 5 ,  re s e r v i n g 
i t s  r i g h t s  a n d  s t at i n g  t h at  i t 
re g a rd e d  t h e  te r m i n at i o n  a s 
w ro n g f u l .  S E I  s u b s e q u e n t l y 
n o t i f i e d  t h e  B u y e r  t h a t  t h e 
vessel would be delivered by 
30 January 2026. The dispute 

then moved into London arbi-
tration steps reflected in Seat-
rium’s earlier announcements, 
i n c l u d i n g  t h e  B u ye r ’s  n ot i c e 
and SEI’s commencement of 
arbitration reported on 29 No-
vember 2025.

U n d e r  t h e  l a t e s t  a g r e e -
m e nt ,  t h e  B u ye r  w i l l  pay  t h e 
balance of the contract price 
upon delivery, stated as $360 
mill ion (subject to contractual 
adjustments). The parties also 
agreed that $250 million of the 
contract price wi l l  be funded 
via an interest-bearing credit 
arrangement extended to the 
Buyer by Seatr ium (SG) P te. 
Lt d .  ( S G S ) ,  a  w h o l l y  o w n e d 
s u b s i d i a r y  of  S e at r i u m .  T h e 
facility is for up to 10 years and 
is  to be repaid through c ash 
generated by the vessel. SGS 
wil l  take a mortgage over the 
ve s s e l  a n d  h o l d  f i rst- p r i o r i t y 
r ights over  the Buyer ’s  bank 
accounts.

W i t h  t h e  c o m m e r c i a l 
f ramework in  place,  the par-

ties will  withdraw and discon-
t i n u e  t h e  l e g a l  p ro c e e d i n g s , 
i n c l u d i n g  t h e  B u y e r ’s  a r b i -
t rat i o n  a n d  S E I ’s  a r b i t rat i o n , 
w h i l e  ke e p i n g  t h e  c o n t ra c t 
i n  f u l l  fo rc e  a n d  e f fe c t .  S e -
atr ium s aid the matter  is  not 
expected to have any material 
impact on net tangible assets 
a n d  e a r n i n g s  p e r  s h a re  fo r 
t h e  f i n a n c i a l  ye a r  e n d i n g  3 1 
D e c e m b e r  2 0 2 5 .  A s  o f  t h e 
announcement date, the proj-
ect was stated to be approxi-
mately 99.8% complete.

The WTIV traces back to a 
contract signed on 23 March 
2 0 2 2  b e t w e e n  S e m b c o r p 
Marine Rigs & Floaters—SEI’s 
predecessor—and the Buyer, 
with the vessel priced at about 
$475 mil l ion and intended for 
d e p l oy m e n t  o n  U S  of f s h o re 
wind projects on completion.
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Seatrium resolves the Phoenix II A/S dispute and sets WTIV delivery by 28 February 2026 (Photo: Maersk Offshore Wind)

Seatrium says its Phoenix II A/S dispute is resolved, with WTIV delivery due 28 February 2026. Buyer pays 
a $360m balance, including $250m funded via SGS credit.

HD Hyundai to Design Peru-Specific Submarine
22 December 2025

H D  H y u n d a i  H e a v y  I n -
d u s t r i e s  w i l l  b e g i n  d e s i g n 
work next Januar y on a cus-
to m - b u i l t  s u b m a r i n e  fo r  t h e 
Peruvian Navy. The company 
p l a n s  to  u s e  t h e  ex p e r i e n c e 
f ro m  t h i s  p ro g ra m m e  to  d e -
velop a ‘K-Submarine’ export 
m o d e l  f o r  g l o b a l  m a r k e t s , 
i n c l u d i n g  C e nt ra l  a n d  S o u t h 
America.

The company announced 
on the 21st that it had signed a 
joint development contract for 
a next-generation submarine 
on the 19th with the Peruvian 
N av y  a n d  S I M A  S h i pya rd  at 
t h e  state - ow n e d  s h i pya rd  i n 
Lima, Peru. The deal follows a 
letter of intent on joint devel-
opment and joint construction 
of submarines signed in Gyeo-
n g j u  d u r i n g  l ast  N ove m b e r ’s 
A P EC  p e r i o d ,  w i t h  t h e  i n i t i a l 
phase defined as the design 
stage.  Design work wi l l  star t 
next January and is scheduled 
to continue for 11 months.

To g e t h e r ,  H D  H y u n d a i 
H e a v y  I n d u s t r i e s  a n d  t h e 
P e r u v i a n  g o v e r n m e n t  a i m 
to develop a new submarine 
t a i l o r e d  t o  P e r u  t o  r e p l a c e 
t h e  n av y ’s  a g i n g  b o at s .  T h e 
design wil l  reflect local oper-
at i n g  c o n d i t i o n s ,  a s  t h e  Pe -

ruvian Navy mainly conducts 
o p e r a t i o n s  i n  d e e p  w a t e r s 
exc e e d i n g  3 ,0 0 0  m ,  i n  c o n -
t rast  to  t h e  s e as  a ro u n d  t h e 
K o r e a n  P e n i n s u l a .  Ta k i n g 
these conditions into account, 
HD Hyundai Heavy Industries 
plans a Peru-focused design 
t h at  i n c o r p o rat e s  t h e  l at e s t 
w e a p o n s ,  e q u i p m e n t  a n d 
communication systems. The 

s u b m a r i n e  w i l l  t h e n  b e  b u i l t 
locally through joint construc-
tion by SIMA Shipyard, Peru’s 
largest state-owned shipyard, 
and HD Hyundai Heavy Indus-
tries.

A n  H D  H y u n d a i  H e a v y 
I n d u s t r i e s  o f f i c i a l  s a i d  t h e 
project goes beyond a simple 
submarine sale, as it  involves 
developing and constructing a 

customised boat that reflects 
d e t a i l e d  c u s t o m e r  r e q u i r e -
m e n t s .  T h e  o f f i c i a l  a d d e d 
t h at ,  u n d e r  t h e  c o nt rac t ,  t h e 
c o m p a ny  i nte n d s  to  p a r t i c i -
pate as a key partner in Peru’s 
submarine programme and to 
target the Central  and South 
American submarine market.

Pe r u v i a n  P re s i d e n t  J o s e 
Jeri attended the signing cer-

emony in person. The project 
is regarded as a core element 
of the Peruvian government’s 
st rate g y  to  m o d e r n i s e  n ava l 
forces and strengthen the ca-
pa b i l i t i e s  of  t h e  s h i p b u i l d i n g 
industry. He said the contract 
between SIMA Shipyard and 
HD Hyundai Heavy Industries 
not only symbolises efforts to 
reinforce Peru’s  shipbui ld ing 
s e c t o r,  b u t  a l s o  re p re s e n t s 
substantive and strategic co-
operation between Peru and 
t h e  R e p u b l i c  o f  Ko re a ,  a n d 
stated that Peru would pursue 
the project with strong deter-
mination.

The contract is also viewed 
as having been strongly sup-
p o r te d  by  g ove r n m e nt- l eve l 
cooperation, including reviews 
b y  t h e  M i n i s t r y  o f  N a t i o n a l 
Defense and the Navy on the 
potent ia l  provis ion of  ret i red 
v e s s e l s ,  a s  w e l l  a s  b a c k i n g 
f r o m  D A PA  a n d  t h e  S o u t h 
Korean Embassy in Peru. Be-
fo re  t h i s  s u b m a r i n e  p ro j e c t , 
HD Hyundai Heavy Industries 
s i g n e d  a  c o nt rac t  w i t h  Pe r u 
in Apri l  last year to bui ld four 
sur face vessels across three 
different designs, establishing 
a defence industr y coopera-
tion framework with the coun-
try.
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On December 19 (local time), Peruvian President Jose Jeri (center) and Park Yong-yeol, head of HD Hyundai Heavy 
Industries’ warship division (far right), attend the signing ceremony for the “Next-Generation Submarine Joint Development 

Contract” at the state-owned SIMA Shipyard in Lima, Peru. /Courtesy of HD Hyundai Heavy Industries
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ANTITR U ST GREEN LIGHT: IMABARI SHIPBUILDING 
MOVES TO CONTROL JMU

25, December 2025

I m a b a r i  S h i p b u i l d i n g ’ s 
move to make Japan Marine 
United (JMU) a subsidiary has 
c l e a r e d  a  m a j o r  r e g u l a t o r y 
hurdle.

O n  2 4  D e c e m b e r  2 0 2 5 , 
I m a b a r i  S h i p b u i l d i n g ,  J F E 
Holdings, and IHI Corporation 
s a i d  a l l  a n t i t r u st  rev i ew  a n d 
a p p ro va l  p ro c e d u re s  l i n ke d 
to Imabari Shipbuilding’s pur-
chase of part of JMU’s equity 
had been completed. The eq-
uity transfer wil l  be executed 
on 5 Januar y 2026,  fol lowed 
by the necessary post-closing 
steps.

Th e  d e a l  was  a n n o u n c e d 
on 26 June 2025. Under that 
agreement, Imabari Shipbuild-
ing wi l l  acquire the 15% JMU 
st a ke  h e l d  by  J F E  H o l d i n g s 
and the 15% stake held by IHI 
C o r p o rat i o n .  S h a re h o l d i n g s 
wil l  shift  from 30%, 35%, and 
35% to 60%, 20%, and 20%, 
respectively.

I m a ba r i  S h i p b u i l d i n g  s a i d 
the transaction wil l  not affect 
t h e  b u s i n e s s  o p e ra t i o n s  o r 
ownership ratio of Nihon Ship-
yard, the joint venture formed 
i n  J a n u a r y  2 0 2 1  b y  I m a b a r i 

S h i p b u i l d i n g  ( 51 % )  a n d  J M U 
(49 % )  to  d e s i g n  a n d  m a r ket 
merchant vessels other than 
LNG carriers.

JMU operates seven ship-
bui lding bases—Ariake,  Kure, 
Tsu, Maizuru, Yokohama Isogo 
Wo r k s ,  Yo ko h a m a  Ts u r u m i 
Wo r ks ,  a n d  I n n o s h i m a — p l u s 
a  te c h n o l o g y  R & D  c e nte r.  I n 
2024, JMU ranked 12th glob-
al ly  at  1 .41  mi l l ion gross tons 
(GT), while Imabari Shipbuild-
ing ranked 6th at 3. 28 mil l ion 
GT.  T h e  r e s t r u c t u r i n g  l i f t s 
combined annual capacity to 
about 5 mil l ion GT, above the 
2 024  f i g u re  c i te d  fo r  fo u r t h -
ranked Hanwha Ocean at 3.7 
million GT.

I m a ba r i  S h i p b u i l d i n g  s a i d 
integration and restructuring 
will combine strengths, speed 
up operational decision-mak-
i n g ,  a n d  i m p r o v e  c o m p e t i -
t iveness versus Chinese and 
South Korean builders. It also 
h i g h l i g h t e d  s c a l e  b e n e f i t s 
i n  d e s i g n  a n d  p ro c u re m e n t , 
i n c l u d i n g  p o t e n t i a l  s a v i n g s 
t h ro u g h  j o i n t  p u rc h a s i n g  o f 
s t e e l ,  e n g i n e s ,  a n d  o t h e r 
e q u i p m e n t ,  a n d  s a i d  i t  w i l l 
l e v e ra g e  J M U ’s  ex p e r i e n c e 
bui lding vessels for the Mar-

i t i m e  S e l f- D e fe n s e  Fo rc e  to 
expand into naval and special-
ized vessels.

T h e  m o v e  c o m e s  a m i d 
c o n s o l i d a t i o n  e l s e w h e r e . 
Several months earlier,  China 
State  S h i p b u i l d i n g  C o r p o ra -
tion (CSSC) merged its l isted 
units—China CSSC Holdings 
Limited and China Shipbuild-
ing Industry Company Limited 
(CSIC)—with major yards un-
der those entit ies to be inte-
grated into the merged CSSC, 
including Jiangnan Shipyard, 
Da l i a n  S h i p b u i l d i n g  I n d u st r y 
Corporation (DSIC),  Waigao-
q i ao  S h i p b u i l d i n g ,  Wu c h a n g 
S h i p b u i l d i n g ,  G u a n g z h o u 

S h i p ya rd  I n t e r n at i o n a l ,  B e i -
h a i  S h i p b u i l d i n g ,  a n d  C S S C 
C h e n g x i  S h i pya rd .  A s  of  3 0 
June 2025, CSSC held orders 
f o r  3 3 3  m e r c h a n t  v e s s e l s 
total ing 26.4911 mil l ion dead-
weight tons,  whi le CSIC held 
229 vessels total ing 34.9392 
m i l l i o n  d e a d w e i g h t  t o n s —
together exceeding 560 ves-
sels.

In South Korea ,  HD Hyun-
d a i  H e a v y  I n d u s t r i e s  a n d 
H D  H y u n d a i  M i p o  s a i d  o n  1 
D e c e m b e r  t h at  m e rg e r  p ro -
cedures had been completed 
and operat ions began under 
“Integrated HD Hyundai Heavy 
Industries,” with a target of 37 

t r i l l i o n  wo n  i n  o p e rat i n g  rev-
enue by 2035. It  was also re-
ported that two of HD Hyund-
ai Mipo’s four dry docks will be 
converted to special-purpose 
docks.

R e c e n t  n ew b u i l d i n g  d at a 
c i te d  s h ow  J a pa n  t ra i l i n g :  i n 
N o v e m b e r,  J a p a n e s e  s h i p -
yards secured 322 ,394 CGT 
across 18 vessels,  compared 
w i t h  2 . 5 8  m i l l i o n  C GT  ( 1 0 0 
v e s s e l s )  fo r  C h i n a  a n d  1 . 97 
m i l l i o n  C GT  (4 0  ve s s e l s)  fo r 
S o u t h  Ko re a .  M a r ket  s h a re s 
were given as 50% for China 
and 38% for South Korea.
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I m a b a r i  S h i p b u i l d i n g  c l e a re d  a n t i t r u s t 
review to buy an additional 30% of JMU 
from JFE Holdings and IHI, lifting its stake 
t o  6 0 %  w i t h  c l o s i n g  s e t  fo r  5  J a n u a r y 
2026.

HANWHA OCEAN VS HD HYUNDAI HEAV Y INDUSTRIES: 
KDDX BID GOES TO T WO-WAY CONTEST

23, December 2025

S o u t h  K o r e a ’ s  D e f e n s e 
Acquisit ion Program Promo -
t i o n  C o m m i tte e  h a s  c h o s e n 
a  “d e s i g n a t e d  c o m p e t i t i o n” 
limited to Hanwha Ocean and 
HD Hyundai Heavy Industries 
t o  m o v e  f o r w a r d  w i t h  t h e 

countr y ’s f i rst  destroyer pro-
gramme, intended to be pro-
duced entirely with domestic 
industrial capabilities.

T h e  K D D X  p r o g r a m m e 
t r a c e s  b a c k  t o  2 0 1 1 ,  w h e n 
South Korea set  out  to bui ld 
n ex t- g e n e rat i o n  d e s t ro y e r s 
by combining local shipbuild-

ing strength with indigenous 
combat-system and electron-
i c -wa r fa re  k n ow- h ow.  W h i l e 
the Navy has built Aegis-class 
s h i p s ,  t h e  K D DX  e f f o r t  h a s 
been framed as a route to re-
duce dependence on foreign 
weapon systems and equip-
ment.

E a r l y  w o r k  p r o g r e s s e d 
t h r o u g h  a  c o n c e p t - d e s i g n 
s t a g e  l e d  b y  D a e w o o  S h i p -
building & Marine Engineering 
(DSME) in 2012, followed by a 
new push in 2020 for fur ther 
design activity.  The selection 
p a t h  l a t e r  b e c a m e  c o n t e n -
t i o u s  a f t e r  i t  w a s  r e v e a l e d 
that personnel at HD Hyundai 
Heavy Industries had i l legally 
obtained confidential  materi-
als tied to the programme, in-
cluding concept-design data. 
Court decisions in 2023 con-
firmed the violations, and the 

fallout helped fuel a prolonged 
debate over whether the next 
contract should proceed with-
out competition.

The original  outl ine c al led 
fo r  s i x  d e s t ro y e r s  o f  a b o u t 
6,000-ton displacement, with 
a central requirement that key 
s y s t e m s  b e  d e v e l o p e d  a n d 
b u i l t  i n  Ko re a .  T h e  t i m i n g  i s 
t i e d  t o  f l e e t  re n e wa l  n e e d s , 
a s  t h e  N av y ’s  o l d e r  Gwa n g -
g a e t o - c l a s s  d e s t ro y e r s  a re 
ex p e c t e d  t o  b e  p h a s e d  o u t 
between 2028 and 2032.

Both yards have continued 
to  p ro m ote  d i f fe re n t  d e s i g n 
directions. HD Hyundai Heavy 
I n d u st r i e s  h a s  h i g h l i g hte d  a 
6,500-tonne proposal featur-
i n g  f u l l y  e l e c t r i c  p ro p u l s i o n 
and a 25MW propulsion mo-
t o r,  a l o n g s i d e  h i g h e r  l e v e l s 
o f  a u t o m a t i o n  a c r o s s  s h i p 
o p e rat i o n s .  H a nw h a  O c e a n , 

which acquired Daewoo Ship-
building & Marine Engineering 
( D S M E ) ,  h as  a l s o  p re s e nte d 
a n  e l e c t r i c - p ro p u l s i o n  c o n -
c e p t  a n d  h a s  d i s c u s s e d  a 
7,0 0 0 - to n n e  “s m a r t”  d e s i g n , 
including references to count-
e r- d ro n e  a n d  l a s e r  w e a p o n 
systems.

The committee’s decision 
ends a long impasse by set-
t ing up a head-to-head con-
t e s t  fo r  t h e  d e t a i l e d  d e s i g n 
contract that leads into con-
struction. Media reports cited 
in coverage said the contract 
i s  e x p e c t e d  t o  b e  f i n a l i s e d 
by the end of 2026 for a pro-
gramme valued at about $5.3 
b i l l i o n .  T h e  s c h e d u l e  re fe r -
enced in reporting continues 
to  ta rg et  d e l i ve r y  of  t h e  f i rst 
ship by 2030, with the broader 
p ro g ra m m e  r u n n i n g  t h ro u g h 
2036.                   hmt-news.com

KDDX contest narrows to two shipbuilders (Image: HHI)

Samsung Heavy Books Two LNG Carriers in $500m Deal
24, December 2025

Samsung Heavy Industries 
said on 23 December it signed 
a shipbuilding contract with an 
Oceania-based owner for two 
LNG carriers. The order totals 
743 bi l l ion won, equivalent to 
about $500 million, putting the 

price at roughly $250 mil l ion 
per ship. Delivery is due to be 
completed by March 2029.

The contract lifts Samsung 
Heavy Industries’ year-to-date 
i n t a k e  t o  4 1  v e s s e l s  w o r t h 
a b o u t  $7.4  b i l l i o n .  T h e  t o t a l 
includes 9 LNG carriers,  nine 
shuttle tankers, nine container 

s h i p s ,  t w o  e t h a n e  c a r r i e r s , 
11  crude oi l  c arr iers,  and one 
preliminary FLNG contract.

I n  m e rc h a n t  v e s s e l s ,  t h e 
y a r d  s a i d  o r d e r s  r e a c h e d 
a b o u t  $ 6 .6  b i l l i o n ,  a b ove  i t s 
a n n u a l  ta rg et  of  $ 5 . 8  b i l l i o n . 
In offshore,  i t  plans to speed 
up fol low-up work t ied to the 

F LN G  pro je c t  u n de r  pre l i m i-
nar y terms,  as wel l  as a new 
equipment contract.

As of 23 December,  Sam-
s u n g  H e a v y  I n d u s t r i e s  r e -
p o r te d  a n  o rd e r  b o o k  of  1 3 2 
vessels with a backlog valued 
at about $28.3 billion.

A company representative 

s a i d  t h e  ya rd  i s  m a i n t a i n i n g 
a profit-focused ordering ap-
proach supported by its back-
log and will continue adjusting 
to market shifts.
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IACS REVISES WELDING RULES FOR 
MARINE AND OFFSHORE STRUCTURES
IACS has revised Unified Requirements W11, W16 and W28, harmonising high heat input welding 
provisions and updating qualification, NDT timing and optional approval schemes for marine and offshore 
structures.

Image source: DNV

25, December 2025

The International Associa-
tion of Classification Societies 
(IACS) has published revisions 
to its welding rules for marine 
a n d  offs h o re  st r u c t u re s ,  u p -
dating Unif ied Requirements 
( U R )  W 1 1 ,  W 1 6 ,  a n d  W 2 8  t o 
better al ign with international 
welding standards, strengthen 
q u a l i f i c at i o n  st a n d a rd s ,  a n d 
i m p rove  c o n s i ste n c y  ac ro s s 
IACS requirements.

The amended URs harmo-
n i s e  h i g h  h e at  i n p u t  we l d i n g 
requirements across W11, W16, 
and W28,  whi le also improv-
ing alignment with ISO 15614-
1  a n d  AW S  D 1 .1 / D 1 .1 M .  T h e 
rev i s i o n s  i n c l u d e  u p d ate s  to 
welding procedure qual i f ic a-
t ion requirements for  marine 
and offshore structures.

UR W28 Rev. 3 aligns weld-

i n g  p ro c e d u re  q u a l i f i c a t i o n 
requirements with ISO 15614-1 
and AWS D1.1/D1.1M, and also 
sets out consistency with oth-
er IACS Unified Requirements, 
including UR W11 (Normal and 
higher strength hull  structural 
steels), UR W16 (High strength 
steels for welded structures), 
U R  W 2 3  ( A p p rova l  of  we l d -
i n g  c o n s u m a b l e s  f o r  H i g h 
S t re n g t h  S t e e l s  fo r  We l d e d 
S t r u c t u r e s ) ,  a n d  U R  W 3 1 
(YP47 steels and Brittle Crack 
Arrest Steels).

T h e  r e v i s e d  U R  W 2 8  i n -
troduces an explicit definition 
o f  h i g h - h e a t - i n p u t  w e l d i n g , 
e x p r e s s e d  a s  e n e r g y  i n p u t 
p e r  u n i t  l e n g t h  ( k J/c m ) .  Th e 
qualification range for welding 
procedures has been revised 
to provide more explicit guid-
ance on applicable base met-
als, welding consumables, and 

welding posit ions.  Provisions 
for post-weld heat treatment 
h a v e  a l s o  b e e n  u p d a t e d  t o 
ensure compatibility with new 
s t e e l  g r a d e s  a n d  t h e i r  m e -
chanical properties.

M a n u f a c t u r e r s  m a y  o p -
t i o n a l l y  s e e k  a p p r o v a l  f o r 
high-heat-input welding pro-
c e d u re s  u n d e r  a  s t r u c t u re d 
q u a l i f i c a t i o n  f r a m e w o r k .  A 
new Annex E in UR W28 intro-
duces provisions for welding 
procedure qual i f ic ation tests 
u s i n g  p l a t e s  w i t h  a p p ro v e d 
high heat input grade notation. 
At the same time, qualification 
fo r  h i g h - h e at- i n p u t  w e l d i n g 
r e m a i n s  v a l i d  w h e n  u s i n g 
steels not approved explicitly 
fo r  h i g h - h e a t - i n p u t  g ra d e s , 
provided the welding proce-
dure follows the existing quali-
fication scheme defined in UR 
W28.

U R  W 28 a ls o  c l a r i f i e s th e 
re q u i re d  t i m i n g  fo r  n o n - d e -
structive testing (NDT) based 
o n  t h e  s p e c i f i e d  m i n i m u m 
yield strength. For steels with 
4 2 0  N /m m ²  t o  6 9 0  N /m m ² , 
N DT  i s  re q u i re d  a t  l e a s t  4 8 
h o u r s  a f t e r  w e l d i n g  u n l e s s 
p o s t - w e l d  h e a t  t r e a t m e n t 
(PWHT) is applied. For steels 
w i t h  8 9 0  N /m m ²  t o  9 6 0  N /
mm², NDT is required at least 
72 hours after welding unless 
PWHT is applied.

I n  a d d i t i o n ,  U R  W 1 1  a n d 
UR W16 introduce an option-
a l  m a n u f a c t u r i n g  a p p r o v a l 
scheme for steels intended for 
high-heat-input welding.  The 
appendices in UR W11 and UR 
W16 set out qualif ication pro-
cedures, testing requirements, 
a n d  a c c e p t a n c e  c r i t e r i a . 
Under the voluntary scheme, 
manufacturers may apply for 

c e r t i f i c at i o n  to  c o n f i r m  t h at 
ste e l  p l ate s  m e et  ad d i t i o n a l 
re q u i re m e n t s  fo r  h i g h - h e at-
input weldability. The scheme 
c o v e r s  w e l d i n g  p r o c e s s e s 
with heat inputs exceeding 50 
k J/c m  fo r  n o r m a l -  a n d  h i g h-
er-strength steels, and 35 kJ/
cm for QT steels.

C o m m e nt i n g  o n  t h e  rev i -
s i o n s ,  D r.  A j ay  A s o k  Ku m a r, 
I AC S  G e n e ra l  Po l i c y  G ro u p 
(GPG) Chair, said the updates 
w e re  d e v e l o p e d  w i t h  fe e d -
b a c k  f r o m  s t e e l  m a n u f a c -
t u re r s ,  s h i p ya rd s ,  a n d  I AC S 
m e m b e r s ,  a n d  a re  a i m e d  at 
i m p r o v i n g  a l i g n m e n t  w i t h 
international  standards,  con-
s i s t e n c y  a c ro s s  I AC S  r u l e s , 
a n d  q u a l i f i c at i o n  s t a n d a rd s 
for welding procedures used 
in marine and offshore struc-
tures.
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Sweden Boards Sanctioned Russian 
Freighter Adler

Adler (Photo source: War & Sanctions)

22, December 2025

S w e d e n ’s  c u s t o m s  s e r -
vice has said that authorit ies 
b o a r d e d  a  R u s s i a n  c a r g o 
ve s s e l  i n  Swe d i s h  te r r i to r i a l 
waters after the ship suffered 
an engine failure and came to 
anchor off the country’s coast.

T h e  f r e i g h t e r ,  A d l e r , 
d ro p p e d  a n c h o r  i n  Swe d i s h 
waters on Fr iday due to ma-
chinery problems and is now 
b e i n g  i n s p e c t e d .  C u s t o m s 

spokesperson Martin Hoglund 
said on Sunday that the ves-
sel’s owners are on the Euro-
pean Union sanctions list and 
that off icers are c arr ying out 
a  c u sto m s  i n s p e c t i o n  of  t h e 
cargo.

H o g l u n d  s a i d  c u s t o m s 
personnel ,  suppor ted by the 
S w e d i s h  C o a s t  G u a r d  a n d 
p o l i c e ,  w e n t  o n  b o a r d  j u s t 
afte r  01 0 0  l o c a l  t i m e  (0 0 : 0 0 
GMT) to conduct the check . 
He added that the inspection 

is sti l l  underway and declined 
to  c o m m e nt  o n  a ny  f i n d i n g s 
from the search.

According to ship-tracking 
ser vice Marine Traff ic ,  Adler 
is a 126 m (413 ft) roll-on/roll-
off container ship. The vessel 
i s  a n c h o re d  o f f  H o g a n a s  i n 
southwest Sweden.

As well as appearing on an 
E U  s a n c t i o n s  l i st ,  Ad l e r  a n d 
its owner, M Leasing LLC, are 
also under U.S. sanctions over 
s u s p e c t e d  i n v o l v e m e n t  i n 

weapons transport, according 
to OpenSanctions, a database 
that l ists sanctioned compa -
nies and individuals along with 
government watchlists.

Hoglund said the ship left 
t h e  R u s s i a n  p o r t  o f  S t  P e -
tersburg on 15 December, but 
that Swedish customs had no 
information about its intended 
destination.

T h e  n i g h t - t i m e  b o a rd i n g 
o p e r a t i o n  w a s  l e d  b y  t h e 
Swedish Customs Administra-

tion, working together with the 
coastguard, the National Task 
Fo rc e,  t h e  Swe d i s h  S e c u r i t y 
Service, and prosecutors.

I n  a n  e a r l i e r  c a s e ,  G re e k 
fo rc e s  b o a rd e d  Ad l e r  i n  t h e 
M e d i t e r r a n e a n  i n  J a n u a r y 
2 0 2 1 .  T h at  a c t i o n  wa s  c o n -
d u c te d  u n d e r  t h e  E u ro p e a n 
Union’s Operation Ir ini ,  an EU 
m i s s i o n  t h a t  o v e r s e e s  t h e 
implementation of the United 
N a t i o n s  a r m s  e m b a r g o  o n 
Libya                   .hmt-news.com

Suez Canal Sees Return of Mega Boxships
24, December 2025

Th e  S u ez  C a n a l  o n  Tu e s -
d a y  s a w  t h e  t r a n s i t  o f  t h e 
m e g a  c o n t a i n e r  s h i p  C M A 
CGM JACQUES SAADE, de-
scribed as one of the world’s 
largest container vessels and 
t h e  b i g g e st  to  p a s s  t h ro u g h 
t h e  c a n a l  i n  t w o  y e a r s .  T h e 
p a s s a g e  f o l l o w e d  a n  a n -
nouncement that CMA CGM 
v e s s e l s  h a v e  r e t u r n e d  t o 
transiting the waterway at full 
capacity.

O p e r a t i n g  o n  l i q u e f i e d 
n a t u r a l  g a s ,  C M A  C G M 
J A C Q U E S  S A A D E  l e d  t h e 
s o u t h b o u n d  c o n v o y  o n  a 
voyage from Morocco to Ma-
l ay s i a .  T h e  v e s s e l  i s  4 0 0  m 
long with a 62 m beam and a 
net tonnage of 231,000. It can 
carry up to 23,000 TEUs.

In the northbound convoy, 
CMA CGM ADONIS also tran-

sited, carrying 154,000 tonnes 
o f  c a r g o ,  a c c o r d i n g  t o  t h e 
Suez Canal Authority (SCA).

The c anal  also witnessed 
t h e  n o r t h b o u n d  t r a n s i t  o f 
M A E R S K  S E B A R O K ,  w h i c h 
had passed through the Bab 

el-Mandab strait while sail ing 
from Port of Salalah in Oman 
to the United States. The SCA 
s aid this  was the f i rst  transit 
by a container ship aff i l iated 
to the MAERSK Group since 
the signing of a strategic part-

n e rs h i p  ag re e m e nt  b et we e n 
the two parties. The vessel is 
318 m long with a 40 m beam, 
a 14 m draft,  and a gross ton-
nage of 82,000.

S CA  C h a i r m a n  a n d  M a n -
aging Director Admiral Ossa-

ma Rabiee said the return of 
m a j o r  s h i p p i n g  l i n e s  ref l e c ts 
the Authority ’s intensive mar-
ke t i n g  e f fo r t s  i n  t h e  re c e n t 
p e r i o d ,  c i t i n g  C M A  C G M ’s 
f u l l - c a p a c i t y  re t u r n  a n d  t h e 
start of a gradual return by the 
M A E R S K  G ro u p.  H e  a d d e d 
that these steps wi l l  contr ib-
u t e  t o  p o s i t i v e  s h i f t s  i n  t h e 
m a r i t i m e  t ra n s p o r t  m a r ke t , 
urging other shipping l ines to 
adjust schedules and resume 
Red Sea and Bab el-Mandab 
routings through the Suez Ca-
nal.

R a b i e e  a l s o  s t a t e d  t h a t 
n ex t  ye a r  w i l l  s e e  a  g ra d u a l 
i m p rove m e nt  i n  c a n a l  t raff i c 
rates,  reaching normal levels 
in the second half of the year.

hmt-news.com

Image source: Suez Canal

China Logs 14 Nsr Container Voyages In 2025

China completed 14 NSR container voyages in 2025, 
up from 11 in 2024. The season ran 16 July–30 October 
2025; Rosatomflot reported about 400,000 tonnes.

19, December 2025

China increased container 
use of the Northern Sea Route 
(NSR) in 2025, completing 14 
A s i a – Eu ro p e  c o nt a i n e r  voy-
a g e s .  T h e  tot a l  ro s e  f ro m  11 
voyages in 2024 and seven in 
2 0 2 3 ,  c o nt i n u i n g  a n  u pwa rd 
trend in  Chinese-led act iv i ty 
on the seasonal Arctic route.

Operators have pointed to 
t h e  N S R ’s  s h o r t e r  d i s t a n c e 
between nor thern China and 
E u r o p e  c o m p a r e d  w i t h  t h e 
S u ez  C a n a l  ro u t e ,  a n d  C h i -
n e s e  c a r r i e r s  h a v e  i n d i c a t -
e d  p l a n s  t o  b u i l d  o n  2 0 2 5 ’s 

vo l u m e s .  N ew N ew  S h i p p i n g 
L i n e  a n d  S e a  Le g e n d  h a v e 
signaled an expanded Arctic 
c o n t a i n e r  o f f e r i n g  i n  2 0 2 6 , 
w i t h  a d d i t i o n a l  s a i l i n g s  a n d 
e f fo r t s  to  i m p rove  s c h e d u l e 
re l i a b i l i t y  w i t h i n  t h e  l i m i t e d 
summer window.

I n  2 0 2 5 ,  t h e  c o n t a i n e r 
s e a s o n  s t a r t e d  o n  1 6  J u l y 
2 0 2 5  w h e n  N e w N e w  P o l a r 
B e a r  d e pa r te d  S h a n g h a i  fo r 
A r k h a n g e l s k ,  a n d  i t  e n d e d 
o n  3 0  O c t o b e r  2 0 2 5  w i t h 
Xin Xin Tian 2 transit ing from 
Shanghai to Kaliningrad. The 
navigation window was about 
three weeks shorter than the 

previous year because sea ice 
formed earl ier  in the eastern 
sections of the route.

R u s s i a ’ s  s t a t e - o w n e d 
n u c l e a r  i c e b re a ke r  o p e rato r 
Rosatomflot said 2025 was a 
record year for containerised 
c argo on the NSR ,  repor t ing 
v o l u m e s  o f  a b o u t  4 0 0 , 0 0 0 
t o n n e s .  T h e  c o m p a n y  s a i d 
this represented a 2.6-fold in-
crease versus 2024.

Among the season’s head-
l ine voyages,  Istanbul Bridge 
c o m p l e t e d  w h a t  w a s  d e -
scribed as the first direct con-
t a i n e r  c o n n e c t i o n  b e t w e e n 
C h i n a  a n d  t h e  U n i t e d  K i n g -

d o m  v i a  t h e  N S R .  T h e  s h i p 
made the passage in 20 days, 
averaging 16.7 knots along the 
Arctic leg.

B ro a d e r  N S R  t ra f f i c  a l s o 
reached a new high in  2025, 
w i t h  a u t h o r i t i e s  r e p o r t i n g 
103 transit  voyages c arr ying 
a b o u t  3 . 2  m i l l i o n  t o n n e s  o f 
cargo, dominated by crude oil, 
l iquefied natural gas and bulk 
c o m m o d i t i e s .  R e g u l a r  c o n -
tainer services have remained 
l i m i te d  d e s p i te  ye a rs  of  d i s -
cussion: Maersk carried out a 
one-off  2018 tr ia l  with Venta 
Maersk, but Maersk and most 
other major Western contain-

er l ines have repeatedly said 
they do not plan routine NSR 
services, citing environmental 
c o n c e r n s ,  i nf rast r u c t u re  l i m-
its,  insurance challenges and 
u n c e r t a i n  e c o n o m i c s .  A s  a 
result ,  container  act iv i ty  has 
been driven mainly by Russian 
and Chinese interests, backed 
by Russia’s nuclear-powered 
i c e b re a ke r s  a n d  s t a t e - s u p -
p o r t e d  A rc t i c  i n f ra s t r u c t u re 
development.
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C l i p p e r s h i p  c o m p l ete s  R I N A- a p p rove d  c a rg o  s h i p 

21, December 2025

San Francisco, CA , 17 De-
cember 2025 — Cl ippership, 
w h i c h  f o c u s e s  o n  a u t o n o -

mous ships powered by wind, 
said it  has completed design 
work on the f irst  vessel  in i ts 
24 m class and has agreed a 
newbui lding contract  for  the 

i n i t i a l  c a rg o  s h i p  w i t h  D u tc h 
yard KM Yachtbuilders.

T h e  2 4  m  d e s i g n  u s e s  a 
p a i r  o f  fo l d a b l e  r i g i d  w i n g s 
as the main wind-propulsion 
device and is intended to op-
erate without crew on open-
ocean routes. As many as 75 
E u ro - p a l l et s  c a n  b e  c a r r i e d 
in a cl imate-control led cargo 
hold.

Th e  ve s s e l  w i l l  b e  b u i l t  at 
KM Yachtbuilders in the Neth-
erlands to RINA rules. During 
construction, it  wil l  be super-
v i s e d  fo r  c l a s s i f i c at i o n  a s  a 
“G e n e ra l  C a rg o  S h i p  –  Pow-
ered Sailing Ship” with the ad-
ditional WAPS (Wind Assisted 
Propulsion System) notation. 
It  is scheduled to f ly the Mal-
tese flag, with launch planned 

for late 2026, followed by pilot 
services on routes l inking the 
trans atlant ic ,  Caribbean and 
South America.

Overal l  naval  architecture 
fo r  t h e  p ro j e c t  h a s  b e e n  l e d 
by Dykstra Naval  Architects, 
w h o s e  l a rg e  s a i l i n g  p ro j e c ts 
i n c l u d e  SY  B l ac k  Pe a r l ,  S e a 
E a g l e  a n d  M a l t e s e  Fa l c o n . 
US-based Glosten has del iv-
e re d  st r u c t u ra l  e n g i n e e r i n g . 
KM Yachtbuilders contributes 
e x p e r i e n c e  f r o m  a l u m i n u m 
ex p e d i t i o n  v e s s e l s  s u c h  a s 
Qilak, Bestevaer and Pelagic.

C l i p p e rs h i p  i s  d eve l o p i n g 
t h e  ve s s e l ’s  a u to n o my  f u n c-
tions and rigid-wing arrange-
ment internally so that control 
and propulsion are del ivered 
as a single integrated system, 

with a focus on safety, operat-
ing efficiency and dependable 
p e r f o r m a n c e  o n  d e e p - s e a 
routes. A Clippership spokes-
person said the combination 
of  D y kst ra  N ava l  A rc h i te c ts’ 
work on large sail ing vessels, 
Glosten’s engineering role and 
the company’s own autonomy 
a n d  r i g i d -w i n g  d eve l o p m e nt 
g i ve s  t h e  24  m  c l a s s  a  s o l i d 
technic al  base.  The spokes -
person added that assigning 
the build to KM Yachtbuilders 
a n d  w o r k i n g  f r o m  a n  R I -
N A- a p p ro v e d  d e s i g n  ke e p s 
t h e  v e s s e l  a l i g n e d  w i t h  re l -
e va n t  i n t e r n at i o n a l  re q u i re -
ments.
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US SEIZES THIRD TANKER TIED TO 
VENEZUELA

22, December 2025

US authorities have seized 
a third oil tanker linked to Ven-
ez u e l a  af te r  a  p u r s u i t  i n  t h e 
C a r i b b e a n  S e a ,  m a r k i n g  t h e 
s e c o n d  s u c h  s e i z u re  b y  U S 
forces in less than 24 hours.

The 2002-built  VLCC Bel-
l a  1  wa s  t a rg ete d  by  t h e  U S 
Coast Guard late on Saturday. 
Th re e  U S  off i c i a l s ,  s p e a k i n g 
to  t h e  N ew  Yo r k  Ti m e s ,  s a i d 
t h e  s h i p  wa s  s a i l i n g  w i t h o u t 
a  v a l i d  n a t i o n a l  f l a g ,  w h i c h 

under international law allows 
such a vessel to be boarded in 
international waters.

D i f f e r e n t  s h i p p i n g  d a t a -
b a s e s  l i s t  c o n f l i c t i n g  f l a g 
i n f o r m a t i o n  f o r  t h e  t a n k e r. 
S o m e  s h ow  B e l l a  1  a s  G u y-
ana-flagged, others l ist Pana-
ma, and in some records, the 
f lag is recorded as unknown. 
D a t a  f r o m  E q u a s i s  n a m e s 
Istanbul-based Louis Marine 
S h i p h o l d i n g  a s  b o t h  o w n e r 
and manager of the vessel.

US officials also obtained a 

seizure warrant from a federal 
magistrate judge, giving them 
legal authority to take control 
of the ship. According to those 
off i c i a l s ,  t h e  wa r ra nt  was  i s -
sued because of Bella 1’s role 
in the Iranian oil trade. Its links 
to Venezuela led separately to 
i ts  d e s i g n at i o n  o n  t h e  s a n c -
tions list maintained by the Of-
fice of Foreign Assets Control 
(OFAC) at the US Department 
of the Treasury.

Th e  t a n ke r  wa s  ad d e d  to 
that sanctions list in 2022 un-

der its previous name, Adisa . 
At the t ime, the Treasury de-
scribed the vessel as part of a 
broad oi l  smuggl ing network 
that channelled revenue to the 
Is lamic Revolut ionar y Guard 
Corps-Qods Force and Hez-
bollah.

The officials, who spoke on 
c o n d i t i o n  of  a n o ny m i t y,  s a i d 
t h e  c r e w  i n i t i a l l y  r e f u s e d  a 
boarding attempt, turning the 
encounter into a chase before 
U S  f o r c e s  w e r e  e v e n t u a l l y 
able to board and seize Bella 1.

M a r i t i m e  d a t a  a n a l y t i c s 
f i r m  K p l e r  s a i d  t h e  t a n k e r 
wa s  n ot  c a r r y i n g  a n y  c a rg o 
a n d  w a s  h e a d i n g  t o w a r d s 
Venezuela to load crude. The 
c o m p a n y  a l s o  s t a t e d  t h a t 
B e l l a  1  h a s  a  l o n g  re c o rd  of 
s a n c t i o n s - e v a s i o n  a c t i v i t y, 
i n c l u d i n g  l oad i n g s  of  I ra n i a n 
a n d  Ve n ez u e l a n  c r u d e ,  p ro -
longed AIS signal gaps, signal 
s p o o f i n g  a n d  s h i p - t o - s h i p 
transfers c arr ied out without 
broadcasts in Asian waters.

This seizure is the third in-
volving a tanker by the United 
State s  s i n c e  P re s i d e nt  D o n -
a l d  Tr u m p  a n n o u n c e d  w h at 
h e  d e s c r i b e d  as  a  swe e p i n g 
b l o c k a d e  t a r g e t i n g  s a n c -
tioned oil tankers moving into 
or out of Venezuelan waters.

Early on Saturday, US forc-
e s  i nte rc e pte d  a n d  b o a rd e d 
t h e  P a n a m a - f l a g g e d  V LC C 
C e n t u r i e s  e a st  of  B a r b a d o s 
while it was carrying Venezue-
lan crude. The first of the three 
tankers,  Skipper,  was seized 
on 10 December.

The two most recent oper-
ations have taken place even 
a s  Ve n ez u e l a  d e p l oys  n ava l 
escorts for ships transporting 
oil-related cargo as they leave 
its por ts.  In the c ase of Bel la 
1,  tracking data show that the 
v e s s e l  h a d  n o t  y e t  e n t e re d 
Ve n ez u e l a n  wate rs  a n d  wa s 
sailing without an escort when 
US forces stopped it.
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SECOND OIL TANKER SEIZED BY U.S. IN 
CARIBBEAN

22, December 2025

T h e  U n i t e d  S t a t e s  h a s 
seized a second oi l  tanker in 
C a r i b b e a n  wa t e r s ,  w i t h  t h e 
U.S. Coast Guard stopping the 
vessel in international waters 
near Venezuela on Saturday, 
U.S. officials said.

H o m e l a n d  S e c u r i t y  S e c -
retary Kristi  Noem confirmed 
the operation in a social media 
post. She said the tanker was 
t a ke n  i n  a  p re - d a w n  a c t i o n 
supported by the Department 
of Defense and noted that its 
m o st  re c e nt  p o r t  c a l l  was  i n 
Venezuela .  Noem stated that 
t h e  U n i te d  State s  i nte n d s  to 
ke e p  p u rs u i n g  s h i p m e nts  of 
sanctioned oil  that it says are 
used to fund narco-terrorism 
in the region.

In a separate online state-
ment, Defense Secretary Pete 
H e g s et h  l i n ke d  t h e  m ove  to 
President Donald Trump’s ear-
l i e r  wa r n i n g  t h at  s a n c t i o n e d 
oil tankers going to or leaving 

Venezuela could face a block-
ade. Hegseth said Trump has 
made clear that this blockade 
on sanctioned tankers, wheth-
er departing from or bound for 
Ve n ez u e l a ,  w i l l  stay  i n  p l ac e 
until  President Nicolas Madu-
ro’s government returns what 
he described as stolen Ameri-
can assets.

According to Kpler,  a data 
firm that tracks transportation 
a n d  l o g i s t i c s  n e t w o r k s ,  t h e 
t a n ke r  s e i z e d  o n  S a t u r d a y 
wa s  n o t  l i ste d  o n  s a n c t i o n s 
re g i ste r s  m a i n t a i n e d  by  t h e 
United States,  the European 
Union, the United Kingdom or 
the United Nations. That sets 
it  apart from an earlier action 
this month, when U.S. author-
it ies moved against  a vessel 
that  had already been s anc -
tioned.

O n  1 0  D e c e m b e r,  a n  e l i te 
U . S .  C o a s t  G u a r d  t a c t i c a l 
team, working with U.S. Navy 
h e l i c o p t e r s ,  b o a r d e d  a n d 
seized the oil tanker The Skip-

p e r,  w h i c h  h a d  b e e n  d e s i g -
nated for its role in an il l icit oil 
operation involving Venezuela. 
News agency Reuters was the 
f i rst  to repor t  that  the Coast 
G u a rd  wa s  t a k i n g  a  s e c o n d 
vessel.

Tr u m p  l a t e r  d e t a i l e d  h i s 
a p p ro a c h  i n  a  1 6  D e c e m b e r 
post on his social media plat-

fo r m ,  s ay i n g  Ve n ez u e l a  wa s 
s u r ro u n d e d  by  a  l a rg e  n ava l 
p re s e n c e  t h at  h e  d e s c r i b e d 
as  u n p re c e d e nte d  fo r  S o u t h 
A m e r i c a  a n d  i n d i c at i n g  t h at 
the deployment would expand 
further.

V e n e z u e l a n  P r e s i d e n t 
N i c o l a s  M a d u ro  re s p o n d e d 
t h a t  Ve n e z u e l a  w o u l d  c o n -

tinue its oi l  trade and argued 
that Trump’s goal was regime 
change. He insisted that such 
an outcome would not occur 
and said Venezuela would not 
become a colony of any other 
state.
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Still image from a video shared by Secretary Kristi Noem shows the U.S. Coast Guard intercepting an oil tanker that had 
last called at Venezuela, on Dec. 20, 2025. /@Sec_Noem

China Fines Foreign 
Ship Over Illegal 
Starlink Use

24, December 2025

C h i n e s e  a u t h o r i t i e s  h ave 
issued a penalty to an uniden-
t i f i e d  fo re i g n -f l ag g e d  ve s s e l 
after discovering it  was using 
Starlink satellite internet while 
o p e rat i n g  i n s i d e  C h i n a’s  te r-
ritorial  waters, according to a 
report.

The c ase sur faced during 
a  p o r t  i n s p e c t i o n  i n  N i n g b o, 
Z h e j i a n g  p r o v i n c e .  N i n g b o 
Dai ly  s aid marit ime enforce-
ment officers noticed a “micro 
rectangular antenna” mounted 
on the vessel’s upper deck.

C h i n a’s  N i n g b o  M a r i t i m e 
Safety Administration said the 
device did not match standard 
marit ime safety communic a-
t i o n s  e q u i p m e n t ,  t h e  re p o r t 
added.

I n ve st i g ato r s  l ate r  d ete r-

m i n e d  t h e  h a r d w a r e  w a s  a 
low-Earth-orbit satell ite com-
m u n i c a t i o n s  t e r m i n a l  m a d e 
by an overseas company. The 
re p o r t  a l s o  s a i d  t h e  v e s s e l 
kept transmitting data after it 
entered Chinese territorial wa-
ters.

T h e  re p o r t  d i d  n o t  n a m e 
the ser vice,  but  photos pub -
lished alongside the coverage 
appeared to show a Star l ink 
terminal .  Starl ink is operated 
by SpaceX.

Local media described the 
incident as the first completed 
enforcement act ion in  China 
involving unauthorised use of 
low-Earth-orbit satell ite com-
munications in its waters.

Source: South Chi-
na Morning Post

Pacific Basin Orders Four 
40,000 dwt Handysize 
Newbuildings

Source: Pacific Basin

24, December 2025

P a c i f i c  B a s i n  S h i p p i n g 
L i m i t e d  ( 2 3 4 3 . H K )  s i g n e d 
s h i p  p u rc h a s e  c o n t ra c t s  o n 
2 3  D e c e m b e r  2 0 2 5  w i t h  J i -
a n g m e n  N a n y a n g  S h i p  E n -
gineering Co. ,  Ltd.  to acquire 
fo u r  4 0,0 0 0  d w t  H a n d y s i ze 
n e w b u i l d i n g  v e s s e l s  f o r  a n 
a g g re g a t e  c o n s i d e ra t i o n  o f 
approximately $119.2 million.

The vessels are scheduled 
for del ivery in the f irst half  of 
2028. The Company said the 
newbuildings will  feature a fu-
el-eff icient Handysize design 
with open-hatch configuration 
and log fittings, offering higher 
c argo c arr ying c apacity and 
greater f lexibi l i ty than earl ier 
standard Handysize designs.

T h e  a c q u i s i t i o n  d o u b l e s 
t h e  s i z e  o f  t h e  C o m p a n y ’s 
n e w b u i l d i n g  p r o g r a m m e , 
which also includes four  du -
al-fuel Ultramax newbuildings 
a n n o u n c e d  i n  N o v e m b e r 
2 0 2 4 .  F o r  t h i s  H a n d y s i z e 
o r d e r,  t h e  C o m p a n y  c h o s e 
conventional ly powered,  sin-
gle-fuel vessels, citing the lack 
of proven dual-fuel Handysize 
d e s i g n s  a n d  t h e  p o s t p o n e -
ment in October 2025 of the 
I n t e r n a t i o n a l  M a r i t i m e  O r -
g a n i z a t i o n’s  a d o p t i o n  o f  i t s 
planned Net Zero Framework 
and global measures intended 
to support the shipping indus-
tr y ’s transit ion to green fuels 
and green ships.

C E O  M a r t i n  F r u e r g a a r d 
s a i d  t h e  o r d e r  s u p p o r t s  a 

s t r a t e g i c  p r i o r i t y  t o  r e n e w 
a n d  g ro w  t h e  f l e e t  i n  a  d i s -
c i p l i n e d  m a n n e r  to  e n h a n c e 
s c a l e  a n d  e f f i c i e n c y,  m e e t 
customer demand, and com-
ply with increasingly stringent 
fuel-efficiency regulations. He 
a d d e d  t h at  t h e  n ew  H a n d y-
s i ze  ve s s e l s  a re  i nte n d e d  to 
re p l a c e  s o m e  o l d e r,  s m a l l e r 
v e s s e l s  re c e n t l y  s o l d ,  w h i l e 
expanding cargo options that 
can support more tr iangulat-
ed trading and improved TCE 
earnings outperformance. The 
Company also described the 
agreed price as attractive for 
2 0 2 8 - d e l i ve r y  n ew b u i l d i n g s 
a n d  n o t e d  p r i o r  ex p e r i e n c e 
with the shipyard.
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Hanwha Engine to 
Acquire Norway’s 
SEAM in $195 
million Agreement

24, December 2025

Hanwha Engine has signed 
a n  a g r e e m e n t  t o  a c q u i r e 
1 0 0 %  o f  t h e  s h a re s  o f  N o r -
way-based SEAM, a provider 
o f  e l e c t r i c  p r o p u l s i o n  a n d 
p owe r  a u to m at i o n  sy ste m s , 
as the company moves to ex-
pa nd  i ts  e c o-f r i e nd l y  m a ri n e 
propulsion offering.

S i g n e d  o n  1 9  D e c e m b e r 
and valued at  approximately 
$195 mill ion, the agreement is 
described by Hanwha Engine 
as making i t  the f i rst  Korean 
company to enter the Nor th-
ern European marine electric 
propulsion market.

J o n g  S e o  K i m ,  C E O  o f 
Hanwha Engine,  said the ac-
q u i s i t i o n  b road e n s  t h e  c o m -
p a n y ’s  p r o p u l s i o n  p o r t f o l i o 
a n d  s t r e n g t h e n s  i t s  a b i l i t y 
to  s e r ve  m a r kets  s h a p e d  by 
evolving environmental  stan-
d a rd s  a n d  c u s t o m e r  n e e d s . 
He added that SEAM’s exper-
tise in electric propulsion and 
power automation is expected 
to support that direction.

T h ro u g h  t h e  a c q u i s i t i o n , 
H a n w h a  E n g i n e  a i m s  t o  i n -
te g rate  i ts  i nte r n a l  c o m b u s -
t i o n  e n g i n e  m a n u f a c t u r i n g 
c a p a b i l i t i e s  w i t h  S E A M ’ s 
electr ic propulsion solut ions. 
T h e  c o m p a n y  p l a n s  t o  a p -
ply dual-fuel  engines to mid- 
to  l a rg e - s i ze d  ve s s e l s  w h i l e 
o f fe r i n g  e l e c t r i c  a n d  h y b r i d 
propulsion systems for small- 
to mid-sized vessels, support-
i n g  i t s  t ra n s i t i o n  t o w a rd  a n 
integrated propulsion solution 
provider across vessel  types 
and operating profiles.

Headquartered in Norway, 
SEAM suppl ies low- and ze-
ro - e m i s s i o n  a u to m at i o n  a n d 
p r o p u l s i o n  s y s t e m s  fo r  t h e 
m a r i t i m e  s e c to r.  I ts  p o r tfo l i o 
includes energy storage sys-
t e m s ,  e l e c t r i c  m o t o r s ,  a n d 
proprietary software for power 
management and automation. 
Th e  c o m pa ny  h o l d s  a p p rox-
imately 40% market share in 
Nor way and is  recognised in 
the European marit ime mar-
ket for electric propulsion and 
syste m  i nte g rat i o n  c a p a b i l i -
ties.

B y  l e v e r a g i n g  S E A M ’ s 
m a r k e t  p r e s e n c e ,  H a n w h a 
E n g i n e  e x p e c t s  t o  e x p a n d 
its newbui ld and aftermarket 
businesses in Europe’s clean 
vessel market.
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ClassNK Grants AiP for Mitsui 
O.S.K. Lines Cable Vessel Designs

24, December 2025

C l a s s N K  h a s  i s s u e d  A p -
p ro va l  i n  P r i n c i p l e  ( A i P )  fo r 
the designs of a cable jointing 
vessel and a cable burial ves-
sel developed by Mitsui O.S.K. 
Lines, Ltd., confirming feasibil-
ity from regulatory and safety 
perspectives.

In Japan, the expansion of 
wind power generation using 

offshore areas and surround-
i n g  i s l a n d s  w i t h  f a v o u ra b l e 
wind conditions and relatively 
l imited site constraints is  ex-
p e c t e d  a s  p a r t  o f  e f fo r t s  t o 
increase the share of renew-
able energy. However, suitable 
wind power loc ations are of-
ten far from major electr icity 
demand centres,  making the 
d eve l o p m e nt  a n d  re i n fo rc e -
m e nt  of  p owe r  t ra n s m i s s i o n 

infrastructure a key challenge 
in del ivering generated elec-
tricity to demand areas.

Long-distance subsea DC 
t ra n s m i s s i o n  s u p p o r t e d  b y 
cable jointing and burial  ves-
sels is  regarded as an effec-
tive solution to improve power 
transmission efficiency in this 
context.

F o r  t h e  c e r t i f i c a t i o n , 
C l a s s N K  re v i e w e d  t h e  v e s -
s e l  d e s i g n s  i n  a c c o r d a n c e 
with Par t  O of  i ts  “Rules and 
Guidance for the Survey and 
Construction of Steel  Ships,” 
to g et h e r  w i t h  ot h e r  re l eva nt 
r u l e s .  A i P  w a s  i s s u e d  a f t e r 
c o n f i r m a t i o n  t h a t  t h e  p r e -
s c r i b e d  re q u i re m e n t s  w e re 
satisfied.

ClassNK stated that i t  wi l l 
c o n t i n u e  s u p p o r t i n g  n e w 
t e c h n o l o g y  d e v e l o p m e n t 
a n d  s o c i a l  i m p l e m e n t a t i o n , 
i n c l u d i n g  t h ro u g h  s afet y  as -
s e s s m e n t s ,  to  c o n t r i b u te  to 
the wider adoption of offshore 
wind power generation.
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Image of a cable jointing vessel (Courtesy of Mitsui O.S.K. Lines)
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HANWHA PHILLY SHIPYARD 
R AISES NUCLEAR- SUB PROSPECT

25, December 2025

H a n w h a  P h i l l y  S h i p y a r d 
s ays  i t  h a s  t h e  c a p a b i l i t y  to 
build a nuclear-powered sub-
marine for the U.S.  Nav y,  ac-
cording to a company state-
ment issued on Thursday that 
cited remarks by Alex Wong, 
global chief strategy officer at 
Hanwha Group.

Speaking during Hanwha’s 
media day at the Philadelphia 
yard on Monday, Wong point-
ed to what he described as a 
strong U.S. government com-
mitment to nuclear-powered 
s u b m a r i n e  c a pa b i l i t y  fo r  t h e 
United States and its allies. He 
s a i d  H a n w h a  i s  p re p a re d  to 
build such submarines in Phil-
adelphia when governments 
are ready.

T h e  c o m m e n t s  c o m e  a s 
S o u t h  Ko re a’s  s h i p b u i l d e r s 
position for President Donald 
Trump’s drive to revive the U.S. 
s h i p b u i l d i n g  i n d u st r y.  S e o u l 
h a s  p l e d g e d  $ 1 5 0  b i l l i o n  fo r 
t h e  U.S.  s h i p b u i l d i n g  s e c t o r 
under a trade deal signed last 
month that reduced U.S. tariffs 
on imports of Korean automo-
biles to 15% from 25%.

At  a  p re s s  c o nfe re n c e  o n 

Monday, Trump said Hanwha 
would par t ic ipate in  bui ld ing 
fr igates for the U.S.  Nav y.  He 
referred to Hanwha as “a good 
company” while pointing to its 
planned $5 bi l l ion expansion 

a t  H a n w h a  P h i l l y  S h i p y a rd , 
which Hanwha bought in 2024 
for $100 million.

E xe c u t i v e s  a l s o  s a i d  t h e 
c o m pa ny  i s  re c r u i t i n g  ta l e nt 
w i t h  V i rg i n i a - c l a s s  s u b m a -
r i n e  e x p e r t i s e ,  c i t i n g  w h a t 

they see as strong interest in 
Washington in expanding the 
U.S. submarine industrial base 
for such designs.  Separately, 
Jongwoo Cho,  head of  ship-
ya rd  o p e ra t i o n s  a t  H a n w h a 
Philly Shipyard, said the com-

pany is in discussions with po-
tential partners to buy land or 
secure an additional dock for 
the expansion, without provid-
ing details.
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Photo: Hanwha Ocean

North Korea Steps Up Nuclear Submarine Program

26, December 2025

N o r t h  K o r e a  i s  p u s h i n g 
ahead with the construction of 
a nuclear-powered submarine, 
a f t e r  s t a t e  m e d i a  r e l e a s e d 
images of a hull  that appears 
c l o s e  t o  c o m p l e t i o n  d u r i n g 
Kim Jong Un’s recent visit  to 
a  s h i p y a rd .  T h e  8 , 7 0 0 - t o n -
c l a s s  b o a t  i s  p r e s e n t e d  a s 
a  key  a s s et  to  re i n fo rc e  t h e 
country’s naval forces and nu-
clear deterrent, and Kim used 
the inspection to label South 
Korea’s pursuit of similar tech-
nology an “offensive act” that 
threatens the North’s security.

According to the state-run 
Korean Central News Agency, 
Kim visited the yard to check 
progress on what it described 
as a strategic guided-missi le 
s u b m a r i n e .  T h e  p r o j e c t  i s 
f ra m e d  a s  p a r t  o f  h i s  w i d e r 
effort to modernise the North 
Ko re a n  n av y  a n d  ex pa n d  i ts 
nuclear arsenal. During the in-
spection, Kim criticised South 
Ko re a’s  d r i v e  t o  a c q u i re  i t s 
own nuclear-powered subma-
rine, a programme backed by 
U.S. President Donald Trump, 
arguing that the move under-
mines North Korea’s maritime 
sovereignty and security.

P h o t o g r a p h s  r e l e a s e d 
b y  s t a t e  m e d i a  s h o w  K i m 

walking past a large, burgun-
dy-coloured hull coated in an-
ti-corrosion paint. It is the first 
t i m e  s i n c e  M a rc h  t h at  N o r t h 
Korean outlets have circulated 
images of this submarine; pre-
vious coverage showed only 
its lower sections.

Special ists say the extent 
of  t h e  v i s i b l e  st r u c t u re  s u g -
gests major systems, includ-
i n g  t h e  e n g i n e  a n d  p o s s i b l y 
t h e  r e a c t o r,  a r e  a l r e a d y  i n 

place. Moon Keun-sik,  a sub-
m a r i n e  e x p e r t  a t  H a n y a n g 
University,  assessed that the 
vessel could reach the sea-tri-
al  stage within months, given 
its current level of completion.

K i m ’ s  n u c l e a r - p o w e r e d 
s u b m a r i n e  p u s h  s i t s  w i t h i n 
a  b ro a d e r  m i l i t a r y  ro a d m a p 
h e  u n v e i l e d  i n  2 0 2 1 ,  w h i c h 
c a l l s  fo r  ad va n c e d  we a p o n s 
to  c o u nte r  w h at  P yo n g ya n g 
sees as threats from the Unit-
ed States and its all ies. North 

Korea has carried out a series 
o f  t e s t s  u n d e r  t h i s  a g e n d a , 
i n c l u d i n g  t h e  u n v e i l i n g  o f  a 
new naval destroyer designed 
to enhance i ts  nuclear str ike 
capability.

T h e  p r o s p e c t  o f  s u c h  a 
s u b m a r i n e  b e i n g  d e p l o y e d 
i s  f u e l l i n g  c o n c e r n  a m o n g 
n e a r b y  c o u n t r i e s  b e c a u s e 
t h e s e  v e s s e l s  c a n  o p e r a t e 
q u i e t l y  a n d  l a u n c h  m i s s i l e s 
from underwater,  making de-
tection difficult.  Despite deep 

e c o n o m i c  p ro b l e m s  a n d  i n -
ternational sanctions, experts 
s p e c u l ate  t h at  re c e nt  c o o p -
eration with Russia may have 
h e l p e d  N o r t h  Ko re a  s e c u re 
critical technology for the pro-
gramme.

South Korea is also pursu-
i n g  a  n u c l e a r- p owe re d  s u b -
marine of its own. At a summit 
w i t h  Tr u m p ,  S o u t h  Ko r e a n 
P r e s i d e n t  L e e  J a e  M y u n g 
s o u g h t  U.S .  s u p p o r t  fo r  t h e 
initiative and underlined plans 
to  i n c re a s e  d e fe n c e  s p e n d -
i n g ,  w h i l e  Tr u m p  s i g n a l l e d 
o p e n n e s s  to  s h a r i n g  re l ate d 
technology. However,  neither 
the construction schedule nor 
the means of securing nuclear 
fuel has yet been clarified.

S e p a r a t e l y,  N o r t h  Ko r e a 
h a s  c a r r i e d  o u t  a  t e s t  o f  a 
long-range missile for anti-air 
d efe n c e,  f u r t h e r  ra i s i n g  te n -
sions on the Korean Peninsu-
la. The South Korean Defense 
Ministry has not yet comment-
e d  o n  t h e  l a u n c h .  A s  N o r t h 
Ko re a  c o nt i n u e s  to  ad va n c e 
i ts  m i l i t a r y  c a p a b i l i t i e s  afte r 
the collapse of denuclearisa-
t ion talks in  2019,  the region 
remains on high alert.
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North Korea has released new images of an 8,700-ton-class nuclear-powered submarine as Kim Jong Un 
inspects the nearly complete hull, denounces South Korea’s rival programme and adds to regional security 
concerns.
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